OM INFRA LIMITED

(Formerly known as OM METALS INFRAPROJECTS LIMITED)
CIN: L27203RI1971PLC003414

Regd. Office: 2™ Floor, A-Block, Om Tower, Church Road, M.l. Road, laipur-302001
Tel:+91-141-4046666
Website: www.ommetals.com E-Mall Id: info@ommetals.com

Date: 26t October- 2023

To,
Corporate Service Department, Listing Department,
Bombay Stock Exchange, National Stock Exchange Of India Limited
Phiroze Jeejeebhy Towers, Exchange Plaza, C-1 Block G Bandra Kurla
Dalal Street, Mumbai-400001 Complex,
Fax No. 022- ' Bandra (E), Mumbai
22723121/3027/2039/2061/2041 Fax No. 022-
26598237/38;66418126
Dear Sir,

With reference to the above captioned subject, we would like to inform you that at the Board Meeting held
today on 26% October, 2023, the Board has inter-alia considered, approved and taken on record the
standalone and Consolidated Un-audited Financial Results for the quarter and half year ended 30t
September, 2023.

Accordingly, we are enclosing herewith the copy of approved un-audited financial results along with copy of
Limited Review Report issued by Statutory Auditors of the Company for the Quarter and half year ended 30th
September, 2023,

Further, the Board Meeting commenced at 4:00 P.M. and concluded at :30P.M.

Kindly take the same on your records.
Thanking You
Yours faithfully

For Om Infra Limited

Loe—"

Vikas Kothari
Managing Director & CEO
DIN: 00223868



STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2023

PART|
(Rs. In lncs
r— QUARTER ENDED | Half Yoar Ended Year Endad
30.09.2023 |  30.06.2023 | 30.09.2022 | 30.09.2023 30.09.2027  |31,03.2023
S. No. PARTICULARS STANDALONE
Unaudited) {Unaudlted) {Unauditod) (Unaudited) |{unaudited) (Audited)
{1} {2} __ {3 {4} — ) SR ]
1 In St
= = a)_Revenue from operations 258080.684 26281.750 7330.150 52172,334 19015.500 71878.400
b) Qlher income 905.233' 166.000 597280 1071.236 753.390 2899.650
Totlincome 268795.820 20447.750 7927.430 53243.570 19768.850 74876.050
2 |ExPenses
_'E;'_”@ ) Cost of materials consumed 87768187 10955.780 4901.700 19731.967 8173.200 28672.680
{b) Purchases of stock-in-trade -4.051 133,800 1.910 129.849 108.500 108.500
(c) Changes in inventories of finished goods, work-in-progress and  stock-in-trade .993.393 893410 _1785.570 .89.883 288,250 4813.510
(d) Employee beneflits expense 825.62] 788.880 565.840 1614.577 12 sw_ 2783.3680
(e) Finance costs 592,758 587.870 658,140 1180.628 1162760 2628 840
f) Depreciation and amortisation expense 146.049 167.600 130.300 313.649] 308.490 717 840
(9) Other expenses
13252 635 11322.840 3993.270 24575.475 8197.050 29940.420
Total Expenses 22595.882 24850.280 B3IT1.580 47446.162 189492870 60645.480
3 |Total Profit before exceptlonal Items and tax 4199.938 1597.470 -444.150 5797.408 276.030 5230.570
4 |Exceplional ltems
5 Total Profit before tax 4199.938 1597.470 -444.150 5797.408 276.030 5230.570
&) Tax expenses
Current Tax 909.888 0.000 101.040 909.888 101.040 510.620
Defamed tax 1067.225 0.000 66,940 1067.225 66.940 1365.700
Total Tax Exp. 1977.113 0.000 167.980 1877.113 167.980 ~1876.320
Net movement in regulatory deferral account balances related to profit or loss and the related
7 |deferred tax movement
8  |[Net Profit Loss for the perlod from g Of i 2222.825 1597.470 -612.130 3820.295 108.050 3354.250
9 |Profit (loss) from discontinued operations bafore tax 0.000 0.000 0.000 0.000
10 |Tax expense of discontinued operations 0.000
11 |Net profit (loss) from discontinued operation after tax 2222.825 1597.470 -612.130 3820.295 108,050 3354.250
12 |Share of profit (loss) of assoclates and jolnt ventures accounted for using equity method
13 |Total profit {loss) for period 2222.825 1597.470 -812.130 3820.285 108.050 3354.250
14 [Dther comprehensive incame net of taxes -44.203 -52.220 -143.320 -96 423 -143.200 -225,550
15 Total Comprehenslve Income for the perlod 2176.622 1545.250 -755.450 3723.872 -35.150 3128.700
16 Total profit or loss, attributable to
Profit or loss, attributable to ownars of parent 2222825 1597.470 612,130 3820.295 108.050 3354,250
Total profit or loss, attributable to non-controlling interests
17 Total Comprehensive Income for the perlod attributable to
Comprehensive income for the pariod atiributable to owners of parent 2178.622 1545.250 -755.450 3723.872 -35.150] 3128.700
Tolal comprehensive incoma far the period attributable to owners af parent non-
contralling Inlerasts
18 Detalils of equity share capltal
Paid-up equity share capital 963,040 963 040 963.040 963.040 963 040 963,040
Face value of equity share capltal 1.000 1.000 1.000 1.000 1.000 1.000
19 Detalls of debt securitles
Resarves oxcluding revaluation reserve 71962277 70265 180 85556 060 71962277 855558 040 68719,330
20 Earnings per share
Earnings per equity share for Inuing operations
Hasic earnings (loss) per share from continuing operations 2.28 1.60] -0.78 3.87 -0.04 3.25
_Diluted earnings (loss) per share from continuing operations 2.28| 1.60 -0.78 387 -0.04 325
Earnings per equity share for discontinued operations
Basic eamings (loss) per share from discontinued operations 0.00 0.00 0.00 0.00 0.00 0.00
Diluled eamings (loss) per share from disconlinugd operations 0.00 0,00 0.00 0.0 0.00 0.00
21 Earnlngs per equity share
Basic earnings (loss) per share from continuing and discontinued operations 2.28 -0.78 3.R/7 -0.04 325
Diluted earnings (loss) per share from continulng and discontinued operaltions 228 -0.78 3.87 -0.04 3.25
22 Debt Equily Ratio 0,130 0.030]
23 Dabt Service Coverage Ratio 2.677 1.450
24 Interest Service Coverage Ratio 4238] 2 090
25 Disclosure of notes on financial results |
Note: |
The above unaudited financial results of the three months 30th September 2023 have been r de by audit and approved by the Board of Direclors at their meeting held on 26lh October,
1 2023. The above Resulls have been subjected to limited review by the statutory auditors of the company, as required under Regiustration 33 of SEBI (Listing Obligations & Disclosures Requirements)
Regulations, 2015". |
2 Project execution in Jal Jesvan Mission and other projects are going smooth and are at expected level,
3 Thepending dues and claims from M/s. NEEPCO Ltd. In Kameng Project received in this quarter after setllement post intervention of conciliation committee set by Ministry of Power,
4 Previous Year/ Quarter figures have been regrouped/ reclassified/ rearanged wherever necessary.
5  Thefigures of the quarter ended 31st March 2023 are the balancing figures between audited figures in respect of the full financial year and the reviewed year to date figures upto the Second quarter of the
6 Figures for the previous periods have been regrouped, wherever necessary, 1o confirm to the cureent period classification.

For Om Infra Ltd.

Fp

Lo

Vikas Kothari
Managing Director & CEO
DIN-: 00223868

Place : New Delhli
Date :26.10.2023



Segment wise Revenue, Results and Capital Employed

QUARTER ENDED | Half Year Ended Year Ended
30.09.2023 | 30,06.2023 | 30.09.2022 | 30.09.2023 |  30.09.2022 31,03.2023
S.No. PARTICULARS Standalone '
Unaudited Audited
1 Segment Revenue
(net sile/income from each segment
should be disclosed)
1 Engineering 25528.951 25717.930 6651.330 51246.881 17466.400|  67975.600
2 Real Estate 361.633 563.820 590.550 925.453 1083.850 3504.960
3 Others 0.000 0.000 88.280 0.000 465.260 495.850
Total segment revenue 25890.584 26281.750 7330.160 62172.334 19015.500 71976.410
Less: Inter segment revenue
Revenue from operations 25890.584 26281.760 7330,150 62172.334 19015.600 71976.410
2 Segment Result
Profit {+) / Loss {-) before tax and interest
from each segment
1 Engineering 4929.384 2180.140 -2,080 7109.524 1391.260 6533.340
2 Real Estate 80.655 32.380 27.700 113.035 129.470 1525.030
3 Others -217.343 -27.180 88.350 -244.523 -81.950 -198.960
Total Profit before tax 4792.696 2185.340 113.970 6978.036 1438.780 7859.410
i. Finance cost 592,758 587.870 558.140 1160.628 1162.760 2628.840
ii. Other unallocable expenditure net off
unallocable income
Profit before tax 4199.938 1697.470 -444.170 6797.408 276.020 5230.570
3 Segment Asset-Segment Libility
Segment Asset
1 Engineering 103333.513 101748.650 91579.700 103333.513 91579.700| 101553.510
2 Real Estate 6669.234 6849.740 7813.710 6669.234 7813.710 7395.000
3 Others 722.71 756.130 886.280 722.711 886.280 781.490
Total Segment Asset 110725.458 109364.520 100279.690 110725.458 100279.690| 109730.000
Un-Allocable Assets
Net Segment Assets 110725.458 109354.520 4100279.687 110726.468 100279.687| 109730.000
4 Segment Liabilities
Segment liabilities
1 Engineering 35600.816 35888.820 31413.999 35600.816 31413.999 38053.210
2 Real Estate 2049.633 1986.710 1989.047 2049.633 1989.047 1833.260
3 Others 149,694 150.780 357.543 149.694 357.543 161.200
Total Segment Llabllities 37800.143 38126.310 33760.589 37800.143 33760.589 40047.670
Un-allocable Liabilities
Net Segment Liabllitles 37800.143 38126.310 33760.589 37800.143 33760.589 40047.670
Disclosure of Notes on Segments

The segment report is prepared in accordance with the Accounting Standard- 17"segment reporting”Issued by the Institute of Chartered
Accountants of India.

For Om Infra Ltd.

‘(‘M
Vikas Kothari

Managing Director & CEO
DIN-: 00223868

Place : New Delhl
Date :26.10.2023




Statement of Assets & Liabilities as at 30th September, 2023

I(Rs. In Lacs )
Standalone
As at
30th september, 2023 |As at 31st March, 2023
Particulars Unaudited Audited
Assets
Non-current assets
Property, plant and equipment 6030.021 5574.230
Capital work-in-progress 104.037 103.080
Investment property 5676.116 5676.120
Goodwill
Other intangible assets 0.243 0.300
Intangible assets under development
Biological assets other than bearer plants
Investments accounted for using equity method
Right to Use 239.589 261.370
Non-current financial assets
Non-current investments 14577.797 13911.760
Trade receivables, non-current
Loans, non-current 24083.635 22987.660
Other non-current financial assets 755.797 374.130
Total non-current financial assets 39417.229 37273.550
Deferred tax assets (net) 0.000
Other non-current assets 769.197 745.380
Total non-current assets 52236.432 49634.030
Current assets
Inventories
Current financial asset
Current investments 0.000
Inventories 17237.039 14271.030
Trade receivables, current 21821.229 24006.748
Cash and cash equivalents 1566.996 2457.640
Bank balance other than cash and cash equivalents 6134.970 4320.760
Loans, current 7001.075 10270.470
Other current financial assets 77.536 89.710
Total current financial assets , 53838.845 55416.358
Current tax assets (net) 1568.619 1302.690
Other current assets 3081.562 3377.550
Total current assets 58489.026 60096.598
Non-current assets classified as held for sale
Regulatory deferral account debit balances and related
deferred tax Assets
Total assets 110725.458 109730.628
Equity and liabilities
Equity
Equity attributable to owners of parent
Equity share capital 963.038 963.038
Other equity 71962.277 68719.925
Total equity attributable to owners of parent 72925.315 69682.963
Non controlling interest
Total equity 72925.315 69682.963
Liabilities
Non-current liabilities
Non-current financial liabilities
Borrowings, non-current 1886.756 1754.240
Lease Liability 124.335 129.720
Trade payables, non-current
Other non-current financial liabilities 1146.187 1393.430
Total non-current financial liabilities 3157.278 3277.390
Provisions, non-current 69.915 69.920




Deferred tax liabilities (net) 3074.250 2007.025
Deferred government grants, Non-current
Other non-current liabilities 0.000

Total non-current liabilities 6301.443 5354.335

Current liabilities
Current financial liabilities

Borrowings, current 6929.811 8488.930
Lease Liability 33.600 38.400
Trade payables, current

(i) total outstanding dues of micro enterprises

and small enterprises 446.037 487.070
(i) total outstanding dues of creditors other than

micro enterprises and small enterprises 15699.554 16063.260

Other current financial liabilities 842.315 604.000

Total current financial liabllities 23951.317 25681.660

Other current liabilities 7495.018 8977.290

Provisions, current 34.376 34.380

Current tax liabilities (Net) 17.989 0.000
Deferred government grants, Current

Total current liabilities 31498.700 34693.330

Liabilities directly associated with assets in disposal group
classified as held for sale

Regulatory deferral account credit balances and related
deferred tax liability

Total liabilities 37800.143 40047.665
Total equity and liabilites 110725.458 109730.628
For Om Infra Ltd.
= Lﬁ’—,—o
"‘{ =
Vikas Kothari Place : New Delhi
Managing Director & CEO Date :26.10.2023

DIN-: 00223868



Cash Flow Statement, Indirect

Six Months Ended

Standalone
30-09-2023 | 30-Sep-22
PARTICULARS Unaudited

Statement of cash flows
Whether cash flow statement is applicable on
company Yes
Cash flows from used in operating activities
Profit before tax 5797.410 276.027
Adjustments for reconcile profit (loss) 0.000
Adjustments for finance costs 1180.628
Adjustments for decrease (increase) in inventories -2966.011 -237.965
Adjustments for decrease (increase) in trade
receivables, current 2185.523 -960.353
Adjustments for decrease (increase) in trade
receivables, non-current 0.000 0.000
Adjustments for decrease (increase) in other
current assets 295,985 -910.580
Adjustments for decrease (increase) in other non-
current assets -23.822 -232.992
Adjustments for other financial assets, non-current -381.668 595.486
Adjustments for other financial assets, current 12.175 0.908
Adjustments for other bank balances -1814.210 -1875.692
Adjustments for increase (decrease) in trade
payables, current -551.082 -1408.521
Adjustments for increase (decrease) in trade
payables, non-current 0.000 0.000
Adjustments for increase (decrease) in other
current liabilities -1482.269 -579.988
Adjustments for increase (decrease) in other non-
current liabilities ; 0.000 3183.461
Adjustments for depreciation and amortisation
expense 313.649 309.487
Adjustments for impairment loss reversal of
impairment loss recognised in profit or loss 0.000 0.000
Adjustments for provisions, current 0.000 0.000
Adjustments for provisions, non-current 0.000 -1.774
Adjustments for other financial liabilities, current 164.713 -1071.388
Adjustments for other financial liabilities, non-
current -247.247 -604.614
Adjustments for unrealised foreign exchange losses
gains 0.000 -30.865
Adjustments for dividend income 0.000 0.000
Adjustments for interest income -161.020 0.000
Adjustments for share-based payments 0.000 0.000
Adjustments for fair value losses (gains) 0.000 0.000
Adjustments for undistributed profits of associates 0.000 0.000
Other adjustments for which cash effects are”
investing or financing cash flow 0.000 0.000
Other adjustments to reconcile profit (loss) -89.071 0.000
Other adjustments for non-cash items 0.000 -693.422




Share of profit and loss from partnership firm or
association of persons or limited liability

partnerships -1.396 -8.467
Total adjustments for reconcile profit (loss) -3575.122 -4427.279
Net cash flows from (used in) operations 2222.287 -4151.250
Dividends received -0.032
Interest paid 1162.755
Interest received -66.376
Income taxes paid (refund) -1157.829 -420.921
Other inflows (outflows) of cash
Net cash flows from (used in) operating activities 1064.458 -3475.824
Cash flows from used in investing activities
Cash flows from losing control of subsidiaries or
other businesses
Cash flows used in obtaining control of subsidiaries
or other businesses
Other cash receipts from sales of equity or debt
instruments of other entities
Other cash payments to acquire equity or debt
instruments of other entities -138.000 -50.000
Other cash receipts from sales of interests in joint :
ventures 0.000 0.000
Other cash payments to acquire interests in joint
ventures 0.000 -129.740
Cash receipts from share of profits of partnership
firm or association of persons or limited liability
partnerships 0.000 8.467
Cash payment for investment in partnership firm or
association of persons or limited liability
partnerships -528.036 59.357
Proceeds from sales of property, plant and
equipment 5.419 350.000
Purchase of property, plant and equipment -749.959 -321.607
Proceeds from sales of investment property 0.000 0.000
Purchase of investment property 0.000 -973.000
Proceeds from sales of intangible assets 0.000 0.000
Purchase of intangible assets 0.000 0.000
Proceeds from sales of intangible assets under
development 0.000 0.000
Purchase of intangible assets under development 0.000 0.000
Proceeds from sales of goodwill 0.000 0.000
Purchase of goodwill 0.000 0.000
Proceeds from biological assets other than bearer
plants 0.000 0.000
Purchase of biological assets other than bearer
plants _ 0.000 0.000
Proceeds from government grants 0.000 0.000
Proceeds from sales of other long-term assets 0.000 0.000
Purchase of other long-term assets -0.961 0.000
Cash advances and loans made to other parties 0.000 0.000
Cash receipts from repayment of advances and
loans made to other parties : 2173.426 410.457
Cash payments for future contracts, forward
contracts, option contracts and swap contracts 0.000 0.000
Cash receipts from future contracts, forward
contracts, option contracts and swap contracts 0.000 0.000




Dividends received 0.000 0.032
Interest received 161.020 66.376
Income taxes paid (refund) 0.000
Other inflows (outflows) of cash 0.000
Net cash flows from (used in) investing activities 922.909 -579.658
Cash flows from used in finaﬁcing activities
Proceeds from changes in ownership interests in
subsidiaries
Payments from changes in ownership interests in
subsidiaries
Proceeds from issuing shares
Proceeds from issuing other equity instruments
Payments to acquire or redeem entity's shares
Payments of other equity instruments
Proceeds from exercise of stock options
Proceeds from issuing debentures notes bonds etc
Proceeds from borrowings -1196.668 4714.198
Repayments of borrowings 0.000
Payments of finance lease liabilities 0.000
Payments of lease liabilities -19.200
Dividends paid -481.519
Interest paid -1180.628 -1162.755
Income taxes paid (refund) 0.000
Other inflows (outflows) of cash 0.000
Net cash flows from (used in) financing activities -2878.016 3551.442
Net increase (decrease) in cash and cash
equivalents before effect of exchange rate
changes -890.649 -504.040
Effect of exchange rate changes on cash and cash
equivalents
Effect of exchange rate changes on cash and cash
equivalents 0.000
Net increase (decrease) in cash and cash
equivalents -890.649 -504.040
Cash and cash equivalents cash flow statement at
beginning of period 2457.644 1031.689
Cash and cash equivalents cash flow statement at
end of period 1566.995 527.649

For Om Infra Ltd.

{pw—"
Vikas Kothari

Managing Director & CEO
DIN-: 00223868

Place : New Delhi
Date :26.10.2023
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3580, MSB Ka Rasta, 4™ crossing,
Johrl bazar, Jaipur-302003

- Ravi Sharma & Co.
CHARTERED ACCOUNTANTS @ +91-9667464434

g casourabhpandaya@gmall.com

[ndependent Auditor’s Review Report on Standalone unaudited Quarterly and Half yearly
financial results for the period ended on 30" September, 2023 of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

LIMITED REVIEW REPORT

To the Board of Directors of
M/s. Om Infra Linited (formerly known as Om Metals Infraprojects Litd.)

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Om Infra Limited (Formerly Known as Om Metals Infraprojects Limited ) ("the Company")
for the quarter and Half year ended September 30, 2023 ("the Statement") attached
herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBIT (Listing Obligation and Disclosure Requirements)
Regulations, 2015.

2. The Company's Management is responsible for the preparation of the Stalement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Company's Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statement is free of material
misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an
andit conducted in accordance with Standards on auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We aJso performed procedures in accordance with the circular No
CIR/CFD/CMDI/44/2019 issued by the SEBI under Regulation 33(8) of the Listing
Regulations, as amended, to the extent applicable.




3580, MSB Ka Rasta, 4™ cragsing,
Johri bazar, Jalpur-3020Q3

Ravi Sharma & Co.
CHARTERED ACCOUNTANTS @ +91.3667464434

54 casourabhpandaya@gmgil.com

4 The Statement includes unaudited interim financial results of the following Joint
operations:

l

SPML-OM METALS (JV) Ujjain (100%)

Om metals SPML Joint Venture Rwanda (100%)
Omil-JV Shahpurkhandi (98%)

OMIL - WIPL JV ISARDA (100%)

Om metals SPML JV-Ghana (100%)
OMILAHJSC-(JV) Kameng (60%)
OMIL-JWIL-VKMCPL (JV) (51%)
HCC-OMIL JV (50%)

BRCCPL-OMIL-DARA JV (59%)

e Chale BTl o

0o alon [t p W=

@) 5. Based on our review of the Statement conducted as stated above and based on the
consideration of the reports of other auditors referred to in paragraph 7 below and
except for the possible effects of the matter described in paragraph 8 to 1] below,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015 as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. The interim Financial Statements includes financial statements of one joint operation,
whose financial statements reflect total revenues of Rs. 1335.61 lacs and Net profit of
joint operation of Rs. 0.30 Lacs for the half year ended 30.09.2023, as considered in
these standalone financial statements. The Company had prepared separate set of
statutory financial statements of joint operation for the half year ended 30 September,

@ 2023 in accordance with accounting principles generally accepted in India. Reviewed
financial statements of such entities are not made available to us. Qur opinion in
respect of this joint operation is qualified in respect of this matter.

i =

EERSEL

— e

7. We did not review the interim financial results of 8 Joint operations included in the
Statement, whose interim financial results reflect total revenues of Rs. 19571.49 lacs,
total Profit after tax of Rs. 471.57 lacs and total comprehensive Income of Rs. 375.14
lacs for the half Year ended 30" September 2023 respectively, as considered in the
unaudited Standalone financial results. These interim financial results have been
reviewed by other auditors whose reports have been furnished to us by the
management and our report on the Statement, in so far as it relates to the amount and.
disclosures included in respect of these Joint operations is based solely on the report
of the other auditors. Our conclusion on the Statement is not modified in respect of

the above matter with respect to our reliance o Wone and the reports of the
(o)

4 other auditors. &\% 9%
] 3
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8. Company’s two Joint Ventures of Ghana and Rwanda, compliance of foreign
withholding taxes is not available with the auditors (L. S Kumar & Associates) report.
Hence we are unable to provide our true and fair view on this matter.

: 9. Company’s Subsidiary Bhilwara Jaipur Toll Road Private Limited received arbitration

. of Rs. 5875.00 lacs vide order dated 18.09.2023 from PWD Rajasthan as a deposit for

| admitting their application under section 34 challenging the final arbitration award of

l Rs. 58700 lacs out of which company received a sum of Rs. 3276.00 lacs towards

' interim payment without calculating proportionate interest amount. Management is of
the opinion that arbitration award decision is challenged by the authority in the court
of law and such income will be booked at the rate which will be finalized as and when

@ company will get the final decision under section 34 in its favor. We qualify our
opinion on the same.

10. M/s Food Corporation of India terminated contract awarded to company’s Subsidiary
namely GUIRAT WAREHOUSING PRIVATE LIMITED/BIHAR LOGISTICS
PRIVATE LIMITED for delay in execution of SILO project. Such delay caused by
local issues, statutory and administrative approval from Revenue Department. The
Company have invoked the arbitration with the food corporation of India. Although

| the price of the land acquired has surged and Company has executed agreement to sell

i with potential buyer for sale of Gujrat Land for monetization. The Company have

investment as on 30.09.2023 in share capital Rs. 753.83 Lacs and in Advances Rs.

2591.86 Lacs, both of investment is now subject to recoverability.

' 11. Company has valued its Work in progress stock held in RAMPUR project of 1656.00
lacs to Nil as the recoverability from stock is not certain and such amount is lying in
i books since 5 years.

Y For Ravi Sharma & Co,
it Chartered Accountants
: FRN: 015143C

CA Sourabh Jain
Partner

M. No. 431571
UDIN: 23431571BGYCMN7895
,; Place: Delhi

Date: 26/10/2023




STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2023

PART| (Rs. In lags)
QUARTER ENDED | Half Year Ended Year Ended
30.00.2023 [ 30.06.2023 | 230.09.2022 |  30.00.2023 30.09 2022 |31.03.2023 |
S. No. PARTICULARS Consolidated
{Unauditad) {Unaudited) (Unaudited) {Unaudited}) {unaudited) |(audited}
{1} 2 {3) {4) {5}
1__|Income

a) Revenue [fom operations 27979.741 26680.040 9834.980 54059, 781 24331.320 78020.790
b) Other incoma 098.297 133.900 804.870 1132.197 782,420 2979.630
Total income 28978.048 26813.950 10439.950 55781.878 25003.740 82900.420

2 |Expenses

@) Cosl of mialenals consumed 8002.705 11143.840 5351.660 20148.645| 9105.650 30143.320
(b) Purchases of stock-in-trade -4.051 133.800 7.910] 129.848 108,500 108.600
(c) Changes in invenlories of finlshed goods, work-in-progress and  stock-in-trade 527.247 1186.840 278.610 1714.087 4437160 12088.150
d) Employee benafils expense 881.733 833,140 606.930 1714.873 1351.330 2973 820
@) Finance cosis B842.208 568.860 577.030 1211.068 1251,200 2782.080
(1) Cepraclation and amortisalion expense 146.956 168.500 131.160 315.456 311.620 722.310
(g) Other expenses
13443790 11380.070 4193.190 24803 888 BB59.510 30854.540
Total Expensas 24640.508 25396.150 11146.480 50035.748 25224.970 79670.520
3 |Total Profit befora exceptional items and tax 4337.450 141 a,eool ~T06.530 5756.230 -131.220 3229.900
4 |Exceplional ltems
5 | Total Profit before tax 4337.450 1418.800 -T06.530 5756.230| -131.220 3229.900
6 |Tax expenses
Current Tax 909,889 0.000 108.540 909.889 108,540 503.450
Defarred tax 1067.226 0.000 109.170 1087.226 108170 1426.240
Total Tax EXp. 1977.115 0.000 217.710 1977.115] 217.710 1929.690

Net movement in regulatary defarral account balances relatad 1o profit or loss and the ralatad
7 |daferred tax movemant

8  |NetProfit Loss for the period fram g operations 2360.335 1418.800 -924.240 3779.115 -348.930 1300.210
9 |Profit (lass) from di | operatlons before tax 0.000 0.000 0.000 0.000
10 | Tax expanse of discontinuad i 0.000
11 |Net profit [loss) from disconti | o ion after tax 2360.335 1418.800 -924,240 3779.115 -348.930 1300.210
12 |Share of profit {loss) of and joint ventures accounted for using equity method 8,177 10.510 1,570 18.687 -0.740 -12.910
13 |Total profit (loss) for period 2368.512 1429.310 -922.670 3797.802 -349.670 1287,300
14 |Other comprehensive income not of taxes -44.203 -52.220 -143,320 -98.423 143.200 -225.550
15 Total Comprehensive Income for the period 2324.309 1377.090 -1085.990 3701.379 -206.470 1061,750
16 Total profit or loss, attributable to
Profit or |ass, attributable te owners of parent 2368299 1429.100 -922.670 3797.399 -349.670 1287.300
Tatal profit or loss, attributable to nori-c lling 0.203 0.200 0.403 0.000
17 Total Comprehensive income for the period attributable to
Comprehensive income far the period attribulable to owners of parent 2324.008 1378.880 -1065.990 3700.976 -492.870 1061.750
Tolal comprehensive income for the period attnbutable to owners of parent non-
controlling interasts 0.203 0,200 0.403
18 Details of equity share capital
Paid-up equity share capital 063,040 9863 040 983,040 963 .040 563.040 963,040
Face value of aquity share capltal 1,000 1.000 1,000 1.000 1,000 1.000
19 Detalls of debt securities
Reserves gxcluding revaluation reserve 70421.888 68579.140 84417.880 70421.888 64417880 67297550
20 Earnings per share
Earnings per equity share for continuing aperations
Basis eamings (Inss) par shars from continuing operalions 2413 1.430 -1.110 3.840 -0.510 1.100
Diiuted eamings (loss) per share from continuing operalioris 2413 1.430 -1.110 3.840 -0.510 1.100
Earnings per equity share for discontinued operations
Basic earnings (loss) per share from discontinued operations - 0.000 0.000 0.000 0.000 0.000 0.000
Diluted eatnings (loss) par share from discontinued operalions 0.000 0.000 0.000 0.000 0.000 0.000
21 Earnings per equity share
Hasic aamings (loss) per share from continuing and discontinued operations 2.-1'13| 1.430 -1,110 3.840 -0.510 1.100
Diluted eamings (Inss) par share from continuing and discontinued operations 2.413 1,430 -1.110 31.840 -0.510 1.100
22 Debl Equity Ratlo 0.060 0.154 0.080|
23 Dabit Service Coverage Ratio 2 490 1.537 1.120
24 Interast Service Coverage Ralio 5.020 4.066 2160
25 Disclosure of notes on financial results

Naote:

The PWD Rajasthan deposited iterim payment with M/s. Bhilwara Jaipur Tollroad Private Limited as a pre-requisite for challenging the final arbilration award in Section 34. M/s. BJTPL deposited some
amount of this with company and liquidated the loan amount of lenders fully.

2 Due to delays caused by some local hurdles and statutory approvals , FCI terminaled the silo project in Bihar and we are exploring monetization of land
3 Previous Year/ Quarter figures have been regrouped / reclassified / rearranged where ever necessary.
4 The figures of lhe quarter ended 31st March 2023 are the balancing figures batween audited figures in respect of the full financial year and the

For Om Infra Ltd.

(o

Vikas Kothari
Managing Director & CEQ Place : New Delhl
DIN-: 00223868 Date :26.10.2023



Segment wise Revenue, Results and Capital Employed

QUARTER ENDED Half Year Ended Year Ended
30.00.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 31.03.2023
S.No. PARTICULARS Consolldated
Unaudited Audlted
1 Segment Revenue
(net sale/income from each segment
should be disclosed)
| Engineering 25546.921 25745.720 6673.910 51292.641 17592.010 66620.810
2 Real Estate 2432.820 934.320 3072.800 3367.140 6274.050 126804.130
3 Others 0.000 0.000 88.280 0.000 465.260 495.850
4 Road Project 0.000 0.000 0.000 0.000
Total segment revenue 27979.741 26680.040 9834.990 54659.781 24331.320 79920.790
Less: Inter segment revenue
Revenue from operations 27979.741 26680.040 9834.990 54669.781 24331.320 79920.790
2 Segment Result
Profit (+) / Loss (-) before tax and Interest
from each segment
1] Engineering 4912,505 2159.990 49.760 7072.495 1506.790 6490.410
2 Real Estate 284.887 -145.560 -267.260 139.327 -304.510 -484.940
3 Others -217.343 -27.180 88.000 -244.523 -82.300 2.760
4 Road Project -0.410 0.410 0.000 3.750
Total Profit before tax 4979.639 1987.660 -129.500 6967.299 1119.980 6011.980
i. Finance cost 642.209 568.860 577.030 1211.069 1251.200 2782.080
ii. Other unallocable expenditure net off
unallocable income
Profit before tax 4337.430 1418.800 -706.530 5766.230 -131.220 3229.900
3 Segment Asset-Segment Libility
Segment Asset
1 Engineering 63204.397 58645.420 62109.570 63204.397 62109.570 59248.640
2 Real Estate 48145,525 49662.850 53578.640 48145.525 53578.640 50616.090
3 Others 4304.644 3973.190 3876.830 4304.644 3876.830 3844.900
4 Road Project 41424.827 40845.390 41424.827 40254.570
Total Segment Asset 167079.383 163126.840 119566.030 167079.393 119665.030| . 153964.200
Un-Allocable Assets
Net Segment Assets 167079.383 153126.840 119665.030 167079.393 119566.030] 153964.200
4 Segment Liabilities
Segment liabilitles
1 Engineering 10021.538 7443.600 10617.570 10021.538 10617.570 10409.292
2 Real Estate 40342.211 41753.360 408886.790 40342.211 40888.790 41826.140
3 Others 3058.076 2695.080 2677.750 3059.076 2677.750 2551.860
4 Road Project 32271.644 31692.620 32271.644 30916.320
Total Segment Liabllitles 85694.469 83584.660 54184.110 85694.469 54184.110 85703.612
Un-allocable Liabilities
Net Segment Liabilities 85694.469 83584.660 54184.110 85694.469 54184.110 85703.612
Disclosure of Notes on Segments

The segment report is prepared in accordance with the Accounting Standard- 17"segment reporting“Issued by the Institute of Chartered
Accountants of India.

For Om Infra Ltd.

"{‘J‘:J./—’/p

Vikas Kothari
Managing Director & CEO
DIN-: 00223868

Place : New Delhi
Date :26.10.2023




Statement of Assets & Liabilities as at 30th September, 2023

](Rs. In Lacs )
Consolidated
As at
g0thiSegtember72023 As at 31st March, 2023
Particulars (Unaudited) Audited
Assets
Non-current assets
Property, plant and equipment 8136.245 7678.129
Capital work-in-progress 1453,482 1086.911
Investment property 5676.116 5676.116
Goodwill 352.902 352.902
Other intangible assets 36500.366 36500.427
Intangible assets under development
Biological assets other than bearer plants
Investments accounted for using equity method
Right to Use 239.589 261.370
Non-current financial assets
Non-current investments
(i) Investments in Joint Ventures & associates
(accounted as per equity method) 1906.461 1887.774
(ii) Others 3292.714 2626.678
Trade receivables, non-current
Loans, non-current 963.762 963.762
Other non-current financial assets 804.634 423.378
Total non-current financlal assets 6967.571 5901.592
Deferred lax assets (net) 0.000
Other non-current assets 1026.936 981.486
Total non-current assets 60353.207 58438.933
Current assets
Inventories 55490.533 54365.363
Current financial asset
Current investments 0.000
Trade receivables, current 22020.192 24189.108
Cash and cash equivalents 2831.446 3131.384
Bank balance other than cash and cash equivalents 6148.206 4334.886
Loans, current 512.754 520.454
Other current financial assets 77.703 89.878
Total current financial assets 87080.834 86631.073
Current tax assets (net) 1833.528 1515.457
Other current assets 7811.824 7378.737
Total current assets 96726.186 95525.267
Non-current assets classified as held for sale
Regulatory deferral account debit balances and related
deferred tax Assets
Total assets 157079.393 153964.200
Equity and liabilities
Equity
Equity attributable to owners of parent
Equity share capital 963.038 963.038
Other equity 70421.886 67297.549
Total equity attributable to owners of parent 71384.924 68260.587
Non controlling interest . 4465.955 4556.319
Total equity 75850.879 72816.906
Liabilities
Non-current liabilities
Non-current financial liabilities
Barrowings, non-current 2057.512 4054.237
Lease Liability 124.335 129.720
Trade payables, non-current
Other non-current financial liabilities 724,753 974.770
Total non-current financial liabilities 2906.600 5158.727




Provisions, non-current 69.915 69.915
Deferred tax labilities (net) 3296.783 2229.557
Deferred government grants, Non-current
Other non-current liabllities
Total non-current liabilities 6273.298 7458.199
Current liabilities
Current financial liabilities
Borrowings, current 6929.811 8488.926
Lease Liability 33.600 38.400
Trade payables, current
(i) total outstanding dues of micro enterprises
and small enterprises 451.263 488.996
(1) total outstanding dues of creditors other than
micro enterprises and small enterprises 16369.764 17429.109
Other current flnancial liabilitles 2139.839 2295.471
Total current financial liabilities 25924.277 28740.902
Other current llabllities 48978.470 44913.817
Provislons, current 34.376 34.376
Current tax llabilitles (Net) 18.093 0.000
Deferred government grants, Current
Total current liabilities 74955.216 73689.095
Liabilities directly associated with assets in disposal group
classified as held for sale
Regulatory deferral account credit balances and related
deferred tax liability
Total liabilities 81228.514 81147.294
Total equity and liabilites 157079.393 153964.200

For Om Infra Ltd.

-fp/

Vikas Kothari
Managing Director & CEQ
DiN-: 00223868

Place : New Delhl
Date : 26-10-2023




Cash Flow Statement, Indirect

——

Six Months Ended

Consolidated

30-Sep-23| 30-Sep-22
PARTICULARS Unaudited
—
Statement of cash flows
Whelher cash flow statement is applicable on company Yes
Cash flows from used in operating actlvitles
Profitbefore tax 5756.229 -131.224
Adjustments for reconcile profit (loss) 0.000
| Adjustments for finance costs 1211.069 0.000
| Adjusiments for decrease (increase) in inventories -1125.171 4042.332
Adjustments for decrease (increase) in trade
receivables, current 2168.915 -1016.860
Adjusiments for decrease (increase) in trade
receivables, non-current 0.000
Adjustments for decrease (increase) in other current
assel -433.087 -903.109
Adjustments for decrease (increase) in other non-current
assets -45.450 -255.275
Adjustments for other financial assets, non-current -381.255 6.067
Adjustments for other financial assets, current 12.174 0.908
Adjusiments for other bank balances -1813.320 -1375.716
Adjustments for increase (decrease) in trade payables,
current -1097.078 -1431.382
Adjustments for increase (decrease) in trade payables,
non-current 0.000
Adjustments for increase (decrease) in other current
liabilities -1810.347 -1741.267
Adjusiments for increase (decrease) in other non-current
liabilities 3183.461
Adjusiments for depreciation and amortisation expense 315.455 311.619
Adjusiments for impairment loss reversal of impairment
loss recognised in profit or loss 0.000
Adjusiments for provisions, current 0.000
Adjustments for provisions, non-current -1.774
Adjustments for other financial liabilities, current 8.844 -1209.846
Adjustments for other financial liabilities, non-current -250.016 -604.614
Adjustments for unrealised foreign exchange losses
gains -30.865
Adjustments for dividend income 0.000
Adjustments for interest income -163.418 0.000
Adjuslments for share-based payments 0.000
Adjustments for fair value losses (gains) 0.000
Adjustments for undistributed profits of associates -18.688 0.739
Other adjustments for which cash effects are investing
or financing cash flow 0.000
Other adjustments to reconcile profit (loss 0.000
Other adjustments for non-cash items -89.071 -78.034
Share of profit and loss from partnership firm or
association of persons or limited liability partnerships -1.396 -8.467
Total adjustments for reconcile profit (loss) -3511.840 -1112.083
Net cash flows from (used in) operations 2244389 -1243.307
Dividends received -0.032
Interest paid 1251.205
Interest received -66.376
Income taxes paid (refund) -1209.866 -166.354
Other inflows (oulflows) of cash
_Net cash flows from (used in) operating activities 1034.523 -224.864
Cash flows from used in investing activitles
Cash flows from losing control of subsidiaries or other
businesses
Cash flows used in obtaining control of subsidiaries or
other businesses
Other cash receipts from sales of equity or debt
instruments of other entities
Other cash payments to acquire equity or debt
instruments of other entities -138.000
Other cash receipts from sales of interests in jaint
ventures
Other cash payments to acquire interests in joint
ventures -129.670




Cash receipts from share of profits of partnership firm or
association of parsons or limited liability partnerships 8.467
Casgh payment for investment in partnership firm or
association of persons or limited liability partnerships -545.327 48.258
Proceeds from sales of property, plant and equipment 5.419 350.000
Purchase of property, plant and equipment -1289.767 -399.126
Proceeds from sales of investment property -973.000
Purchase of investment property 0.000
Proceeds from sales of intangible assets 0.000
Purchase of intangible assets 0.000
Proceeds from sales of intangible assets under
development 0.000
Purchase of intangible assets under development 0.000
Proceeds from sales of goodwill 0.000
Purchase of goodwill 0.000
Proceeds from biological assets other than bearer plants 0.000
Purchase of biological assets other than bearer plants 0.000
Proceeds from government grants 0.000
Proceeds from sales of other long-term assets 0.000
Purchase of other long-term assels 0.000
Cash advances and loans made to other parties -161.855
Cash receipts from repayment of advances and loans
made to other parties 7.700 0.000
Cash payments for fulure contracts, forward contracts,
option contracts and swap contracts 0.000
Cash receipts from future contracts, forward contracts,
option contracts and swap contracts 0.000
Dividends received 0.032
Interest received 163.418 66.376
Income taxes paid (refund)
Other inflows (outflows) of cash
Net cash flows from {used In) investing activities -1796.557 -1190.518
Cash flows from used in financing activities
Proceeds from changes in ownership interests in
subsidiaries
Payments from changes in ownership interests in
subsidiaries
Proceeds from issuing shares
Proceeds from issuing other equity instruments
Payments to acquire or redeem entily's shares
Payments of other equity instruments
Proceeds from exercise of stock options
Proceeds from issuing debentures notes bonds etc
Proceeds from borrowings -3720.316 2204.063
Repayments of borrowings 0.000
Paymenis of finance lease liabilities
Payments of lease liabililies
Dividends paid -481.519
Interest paid -1211.069 -1251.205
Income taxes paid (refund)
Other inflows (outflows) of cash 5875.000
Net cash flows from (used in) financing activities 462.096 1042.858
Net increase (decrease) in cash and cash equivalents
i before effect of exchange rate changes -299.938 -372.524
Effect of exchange rate changes on cash and cash
equivalents
Effect of exchange rate changes on cash and cash
aquivalents 0.000 0.000
Net increase (decrease) in cash and cash equivalents -299.938 -372.524
Cash and cash equivalents cash flow statement at
beginning of period 3131.384 916.606
Cash and cash equlvalents cash flow statement at end
of perlod 2831.446 544,082

For Om Infra Ltd.

L

Vikas Kothari
Managing Director & CEO
DIN-: 00223868

Place : New Delhi
Date : 26-10-2023
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Independent Auditor’s Review Report on Consolidated unaudited financlal results for quarter and
Half year ended on 30" Sep, 2023 of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

LIMITED REVIEW REPORT

To the Board of Directors of
M/s. Om Infra Limited (formerly known as Om Metals Infraprojects Ltd.)

1. We have reviewed the accompanying statement of unaudited Consolidated financial
results of Om Infra Limited (Formerly Known as Om Metals Infraprojects Limited)
("the Group") for the quarter and half year ended on September 30, 2023 ("the
Statement”) attached herewith, being submitted by the Group pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015,

2. The Holding Company's Management is responsible for the preparation of the
Statement In accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (Ind AS 34) "Interlm Financial Reporting"
prescribed under Sectlon 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The
Statement has been approved by the Group's Board of Directors. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, "Review of interim Financial Information Performed
by the Independent Auditor of the Entlty", Issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statement is free of material
misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than:
an audit conducted in accordance with Standards on auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant

matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.
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We also performed procedures in accordance with the circular No
CIR/CFD/CMDI/44/2019 issued by the SEBI under Regulation 33(8) of the Listing
Regulations, as amended, to the extent applicable.

4. The Statement includes unaudited interim financial results of the following Joint
operations and subsidiary

S.no. Company Name Relation

1. Om Infra Limited Holding Company

2. Om Metal Consortium Private Limited | Subsidiary

3. Worship Infraprojects Private Limited | Subsidiary

4, High Terrace Realty Prlvate Limited ' Subsldiary

@ S. Bhilwara Jaipur Toll Road Private Subsidiary

Limited

6. Bihar Logistics Private Limited Subsidiary

3 Gujrat Warehousing Private Limited Subsidiary

8. Ultrawave projects Private Limited Associate

9. Mega Equitas Private Limited Associates

10. Gurha Thermal Power Company Joint Venture
Limited

5. Based on our review of the Statement conducted as stated above and based on the
consideration of the reports of other auditors referred to in paragraph 6 & 8 below

and except for the possible effects of the matter described in paragraph 9 to 11

below, nothing has come to our attention that causes us to believe that the

accompanying Statement, ' prepared in accordance with the aforesaid Indian

Accounting Standards and other accounting principles generally accepted in India,

ﬁ has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 as

amended, including the manner in which it is to be disclosed, or that it contains any

material misstatement.
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6. We did not review the interim financial results of 8 Joint operations included in the

Statement, whose interim flnancial results reflect total revenues of Rs. 19571.49
lacs, total Profit after tax of Rs. 471.57 lacs and total comprehensive Income of Rs.
375.14 lacs for the half Year ended 30' September 2023 respectively, as considered
in the unaudited Standalone financial results. These interim financial results have
been reviewed by other auditors whose reports have been furnished to us by the
management and our report on the Statement, in so far as it relates to the amount
and disclosures included in respect of these Joint operations is based solely on the
report of the other auditors. Our conclusion on the Statement is not modified in
respect of the above matter with respect to our reliance on the work done and the
reports of the other auditors.

The interim Financial Statements includes financial statements of one joint
operation, whose financial statements reflect total revenues of Rs. 1335.61 lacs and
Net profit of joint operation of Rs. 0.30 Lacs for the half year ended 30.09.2023, as
considered in these standalone financial statements. The Company had prepared
separate set of statutory financial statements of joint operation for the half year
ended 30 September, 2023 in accordance with accounting principles generally
accepted in India. Reviewed financial statements of such entities are not made
available to us. Our opinion in respect of this joint operation is qualified in respect of
this matter. : '

We did not review the interim financial results of 6 subsidiaries included in the
Statement, whose interim financial results reflect total revenues of Rs.4912.94 lacs )
total Loss after tax of Rs. 41.18 Lacs and total comprehensive (oss of Rs. 22.49 Lacs
for the half Year ended 30 september, 2023 respectively, as considered in the
unaudited consolidated financial results. These interim financial results have been
reviewed by other auditors whose reports have been furnished to us by the
management and our report on the Statement, in so far as it relates to the amount
and disclosures included in respect of these subsidiaries is based solely on the report
of the other auditors. The Statement also includes Group's share of Profit after tax of
Rs. 18.69 lacs for the half Year ended 30" September, 2023 respectively as

considered in the Statement in respect of 2 associates.
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These Interim financial results have been reviewed by other auditors whose reports
have been furnished to us by the management and our report on the Statement, In
so far as it relates to the amount and disclosures included in respect of the associate
is based solely on the report of the other auditors. Qur conclusion on the Statement
is not modified in respect of the above matter with respect to our reliance on the
work done and the reports of the other auditors.

d
|
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9. Company’s two Joint Ventures of Ghana and Rwanda, compliance of foreign:
withholding taxes Is not available with the auditors {L S Kumar & Associates) report.
Hence we are unable to provide our true and fair view on this matter.

10. M/s Food Corporation of India terminated contract awarded to company’s:
& Subsidiary namely GUJRAT WAREHOUSING PRIVATE LIMITED/BIHAR LOGISTICS
PRIVATE LIMITED for delay in execution of SILO project. Such delay caused by local
issues, statutory and administrative approval from Revenue Department. The
Company have invoked the arbitration with the food corporation of India. Although
the price of the land acquired has surged and Company has executed agreement to.
sell with potential buyer for sale of Gujrat Land for monetization. '

11. Company has valued its Work in progress stock held in RAMPUR project of 1656.00
lacs to Nil as the recoverability from stock is not certaln and such amount is lylng irv
books since 5 years.

@ For Ravi Sharma & Co.
Chartered Accountants
FRN: 015143C

M

i CA Sourabh Jain
i Partner
! M. No. 431571
= UDIN: 23431571BGYCMO9775
= Place: Delhi
) Date: 26/10/2023
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