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CNK & Associates LLP 
Chartered Accountants 

Independent Auditor's Review Report on Unaudited Quarterly Financial Results and Year to date 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) 

TO THE BOARD OF DIRECTORS OF SHILCHAR TECHNOLOGIES LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Financial results of Shilchar 

Technologies Limited ("the Company") for the quarter ended 30th September, 2023 and the 

year to date results for the period from 1* April, 2023 to 30™ September 2023 (“the 

Statement”) attached herewith, being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) 

Regulations, 2015, as amended (the “Listing Regulations”). 

2. This statement, which is the responsibility of the Company's Management and approved by 

the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and 

other accounting principles generally accepted in India and in compliance with Regulation 33 

of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. Our responsibility is to issue a report on the statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the financial statement is free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with Standards on 

Auditing and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an auch cordingly, we do not     

    

express an audit opinion.   
The Nirat, 3rd Floor, 18, Winward Business Park, Behind Emerald One Complex 

Jetalpur, Vadodara 390 007. Tel: +91 265 234 3483 

Website: www.cnkindia.com 
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4. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement of Unaudited financial results prepared in 

accordance with recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standards (‘Ind AS') specified under Section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in 

terms of the Listing Regulations, including the manner in which, it is to be disclosed, or that it 

contains any material misstatement. 

For CNK & Associates, LLP 

Chartered Accountants 

Firm Registration No: - 101961W/W-100036 

que 
Rachit Sheth 

Partner 

Membership No: - 158289 

Place: Vadodara 

Date: 21% October, 2023 

UDIN: 23158289BHAWCD5853 
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(Rs. in Lakhs) 
a
 
A
 

Quarter ended 
Quarter ended 

Quarter ended 
Walf Year e

n
d
e
d
 

30th | Half 
Year e

n
d
e
d
 

30th 
‘Year Ended 

5e.No 
Particulars 

30th September, 2023 
30th June, 2023 

30th S
e
p
t
e
m
b
e
r
,
 

2022 | 
September, 2023 

September, 
2022 

Bist March, 2023 

1 
Re 

from operations 
10,627.48] 

6.72151| 
5,972.98) 

vrata 
11,697. 

28,024.12] 
(b) [Other income 

362.89] 
a
s
 

270.42] 
620.19} 

453.69] 
803.12] 

Fatal Income 
10,890.38) 

6,243.41 
17,565.18] 

12,151.24 
28,932.2 

F 
Es 

| 
1 

{a} 
Cast of matertals consumed 

7,124: at 
4, “Tama 

4,176.54 
T
a
s
s
 

8,097. 
19,030.89) 

___| 
tb) [Changes in inventories of finished goods and work - in- progress 

oe 
74 

£395.56) 
114.93] 

(659.30) 
545.61] 

951.04] 
|__| 

te) Jemployee 
benefits expense 

25.8 
7228.43) 

e
t
 

444.62 
1,162.13} 

_ 
(d} 

Finance Costs 
=a a5] 

5.78) 
11.47] 

12.63] 
34.49] 

59.96] 
(e} 

[Depreciation and amortisation expense 
64.15] 

65.33 
58.82] 

129.52] 
118.12] 

240.3 
(f) [Other expenses 

450.62 
363.82 

419.54] 
814.43] 

796.81 
1571.83 

Total e
x
p
e
n
s
e
s
 

(2a to 2f} 
2,730.48 

4,801.42 
5,009. 

3 
10,136.71) 

23,016.20 
3 

Profit/iinss) belore tax 
{1-2} 

h
e
e
d
 

2,177, 
1,233.67) 

5,437. 
2,014.54) 

5,816.04) 
4 

Tax expense 
Icurrent tax 

823.15) 
549.57) 

313.63] 
1,372.72] 

510.25] 
1,493.0 

Deferred tax 
(2.78) 

(10.24) 
6.2) 

413.02] 
517 

19.74) 
jotal tax 

820.37] 
539.33 

313.83] 
1,359.70] 

519.33} 
$ 

[Net Profit? (Lass) for the period 
[2-4] 

- 
2,439.53] 

1,638.06] 
913.84) 

4,077.53) 
1,495.24] 

4,312.24) 
|__|“ 
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C
o
m
p
r
e
h
e
n
s
i
v
e
 

Income 
"OCF: 

items that will not be 
r
e
c
i
a
s
s
i
f
i
e
d
 

to prafit or [oss 
2. | 

- Remeasurement 
of Defined benefit pilin 

__253 
253] 

(1.16) 
5.07] 

a
x
]
 

10.13] 
tneame tax relating to Items that wili not be reclassified 

to profit or loss 
; 

b. | - 
Remeasurement of Gefined benefit plans 

(o.64if 
15.64} 

2.29 
(1.28) 

oss} 
(255) 

6 
Other. 

for the 
year, 

net 
of taxes 

1
5
0
]
 

1.50] 
(0.87) 

3.75) 
(1.74) 

758) 
? 

Total Comprehensive income for the period 
(5+6) 

2,441.43] 
1,639.95] 

Suz. 
4,081.3 

1,493.47 
4319.83 

8 
[Paid up Equity Share Capital of Rs. 10/- each 

762.68} 
38134 

382.34] 
7 

38.44 
3 

[other Equity 
13,762.89) 

10 
JEamings 

per share (of As. 10/- each) 
(not 

} 
(ta) [Basic 

EM 
21.43 

735 
sag 

38.21) 
113.08] 

{b) 
[Diluted 

31.99} 
21.48 

23.96 
53.46] 

39.21 
113.08 

See accompanying note to the Financial Results 

Notes 1 
The 

above 
resutts 

have 
been 

reviewed 
by 

Statutory 
Auditors, 

recommended 
by 

Audit 
Committee 

and 
approved 

by 
the 

Board 
of 

Directors 
of 

the Co
m
p
a
n
y
,
 

2 
The 

activiti 

  

of the 
Company 

relate 
to 

only 
ane 

segment 
ie. 

Transformers & 
Parts. 

Members 
- 

of 
the 

Company 
was 

increased 
from 

As. 
SOO 

lakhs, 
consisting 

of 50,00,000 
equity 

shares 
of 

face 
value 

of 
As. 

10 
each 

ta 
Rs.1,000 lakhs 

consisting 
Of 

1,00,00,000 
equity 

shares 
of face 

value 
of As. 

10. each. 
ii) On 

7th 
September 

2023, 
the 

Allotment 
Committee 

allotted 
38,13,400. 

‘equity 
share: 

value 
of 

Rs. 
10 

held 
2s 

cn 
the 

record 
date. 

The 
bonus 

shares 
were 

listed 
on 

ASE 
Limite: 

3 
Pursuant 

ta approval 
i) Authorised 

share 

     

 
 
 

‘alue 
Gf 

As. 
20 

each 
as 

bonus 
shares in the 

preperticn ef o
n
e
 

bonus 
equity 

share 
of 

face 
value of 

Rs. 
10 

for 
every 

one 
equity 

share of face| 
18 Sepzember 

2023, 

  

4 
The 

figures 
for the 

corresponding 
previous 

periods 
have 

been 
regrouped 

reclassified 
wherever 

considered 
necessary 

to 
confirm 

to 
the 

figures 
represented 

in the 
current 

period. 

OATE: 
21st 

October, 
2023 

PLACE: 
BIL, VADODARA 
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SaLCHAR Phone : (0265) 268 0466, 268 0566 Fax: (0265) 268 0611 
Emait : info@shilchargroup.com Website : shilchargroup.com 
CIN : L29308G)1986PLC008387 

STATEMENT OF UNAUDITED ASSETS AND LIABILITIES 
(Rs. In Lakhs) 

Asat Asat Sr.No, Particulars 30th September, 2023 31st March, 2023 
(Unaudited) {Audited) 

ASSETS 

q) Non current Assets 
(a) Property, Plant and Equipment 3,739.62 3,817.50 (b) Capital work-in-progress 135,22 649 (c) Intangible Assets 

691 7.98 (4) Investment Property 
64.49 65.88 (e) Flnanctal Assets 

(1) Other financial asset 
199.57 296.86 (f) Other Non Current Assets 

0.35 11.40 

(2) |Currentassets 
(a) Inventories 

4,610.59 2,312.19 (b) Financial Assets 

(1) investments 
2.028.721 692.89 (li) Trade receivables 9,241.41 9,210.66 (ii) Cash and cash equivalents 
636.42 859.78 {iv) Bank balances other than included In (ili) above 2,188.26 68.36 (v) Other financial assets 
84.10 30.48 (c) Other current assets 

L157 396.22 

Total Assets 
24,111.44 17,776.09] 

(2) [EQUITY AND LIABILITIES 
Equity 
(a) Equity Share capital 

762.68 381.34 (b) Other Equity 
15,081.59 11,762.89 

15,844.27 12,144.23 

LIABILITIES 
(2) [Non-Current liabilities 

(a) Financial Liabilities 
{i) Other financial Habilities 

7.50 7.50 ((b) Provisions 
87.01 85.32 (c) Deferred Tax Ltability (Net) 

218.42 230.17 

(3) |Current tabilities 
(a) Financial Liabilities 

(i) Borrowings 273.97 {il} Trade payables 

(a} total outstanding dues of micro enterprises and small enterprises 447.66 74.66 (b) totat outstanding dues of creditors other than micro enterprises 
and small enterprises 

4,528.80 3,855.43 (til) Other financial liabilities 
4.50 7.58 ((b) Other current liabilities 

2,174.01 1,530.57 (c) Provisions 
5927 $2.87 (d) Current Tax Liability (net) 

166.02 81.38 
Total Liabilities 

8,267.18 5,632.46} 

Total Equity and Liabilities 
24,111.44 17,776.69) 

DATE: 21st October, 2023   PLACE: BIL, VADODARA   
 



SHILCHAR 
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ILCHAR 
Si Phone: (0265) 268 0466, 268 0566 Fax: (0265) 268.0611 

Email :Info@shilchargroup.com Website : shilchargroup.com 
CIN : L29308G|1986PLC009387 

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2023 

_{Rs. in Laktis) 

For the halfyear ended For the half year ended For the year ended Particulars 30th September, 2023 30th September, 2022 Bist March, 2023 
(Unaudited) (Unaudited) (Auditeu) 

A 

Profit / (Loss) before income tax §,437.28 2,014.54 5,016.04 

Adjustments for : 
Deprectation and amortisation expense 129.52 118.12 240.36 Finance Costs 

12.63 3449 59.96 Interest Income (89.28) as) (46.01) {Gain} / Loss on sate af Property, Plant and Equipment 1.00 : (2.05)] Loss on Property Plant and Equipment written off . (0.10) 1.44 Expected Credit Loss Allowance 
15.96 6.57 144 Falr valuation of tavestments through FVTPL, {1.80) (177) {3.59)| Other Comprehensive Income (OCI) Reclassification 5.07 (2.32}] 10.13 Unrealised foreign exchange (Galn}/Loss {57.26} (4479) (16.01) 

Operating profit before working capital changes 5,453.12 2,009.03 6,092.72 

Movements in working capltal: 
(increase) / Decrease in trade receivables 

9.09 1.12811 (2,311.87) {Increase} / Decrease In Inventories (2,298.40) $75.99 840.61 (Increase) / Decrease in ather assets (785.66) 69.23 83.13 Increase / (Decrease) in trade payables 1,346.38 (495.76) 6h14 Increase / (Decrease} In other Habillties 648.47 (216.96) O7H21 Cash generated from operations : 4,373.01 3,069.63 5445.93 

Direct taxes paid {net) (995.07) (40159) (1521.51) 

Net cash from operating activities (A) 3,377.93 2,668.04 3,922.42 

8 

Payment for property, plant and equipment (PPE) and Investment Property (169.78) (129,44) (552.48) (Including Capital work-in-progress and capital advances) 
Proceeds from sate of property, plant and equipment (PPE) 191 0.35 3.06 Purchase/Proceeds from sale of Investments (Net) (1,334.02) (81050) {ou9.30) 
Interest Received 

4177 WAG 28.89 

Net cash (used) in Investing activities (B) = (932.40) {1,209.84} 

C | Cash low from financing activities : 

Interest paid (22.63) (34.49)| (59.96) Proceeds/ (Repayment) of Long term Borrowings : (139.89) (250.68) Proceeds/ (Repayment) of Short term Borrowings 273.97 (1,156.43) (1,452.31) Dividend Patd ca120] (182.54) (sassy) (increase) / Decrease in Bank Balances other than Cash & Cash Equivalents {2,021.16} (72.47) 56.99 

Net cash (used) in financing activities (C) (2,141.16 (1,555.41) (1,058.50) 

NET INCREASE IN CASH AND CASH EQUIVALENTS [{A) « (8) + (C)] (223-35) 179.83 asdoa 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 
Balances with banks (n current accounts and deposit account 855.81 454 4st 
Cash on hand 

3.97 116 116 
CASH AND CASH EQUIVALENTS: 889.78 5.69 5.69 

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 
Balances with banks in current accounts and deposit account 633.88 183.67 BS5.81 Cash on hand 

2.57 185 3.97 CASH AND CASH EQUIVALENTS 
636.42 105.52 859.78 

  

|Notes 
1, The statement of cash flow Is prepared tn accordance with the format prescribed as per ind AS 7, 

Indicates cash outflows. 

DATE: 21st October, 2023 

PLACE: BIL, VADODARA.   2. in Part - A of the cash Now statement, figures in bracket Indicates deductions made fram the Net Proftt for deriving the net cash flow from operating activities. In Part = 54: In #art-C, Ngures In bracket 

  

      ' MANAGING DIRECTOR 

DIN - 00263538 
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