
B & B REALTY LTD 
CIN : L7414OKA1983PLCO65632 

No.17,4' Floor, Shah Sultan, Ali Asker Road, Bangalore-560 052 
Telephone: 080-22203274, Fax: 080-22202029 

Email : compliance.se@bbrl.in Web : www.bbrl.in 

Ref: BBRUSEl2018 Date: 12.05.201 8 

Department of Corporate Services, 
Bombay Stock Exchange Limited, 
25'h Floor, P.J. Towers, 
Dalal Street, 
Mumbai - 400 001, 
Email id: coru.relations@,bseindia.com 

Dear Sirs, 

Sub: Outcome of Board Meeting held on 12th May, 2018 

We hereby inform that the Directors at the Board Meeting of the Company held today, 
inter-alia, have accorded to the following :- 

ep~ursuant  to Clause 41 of the Listing Agreement, the Board of Directors has 
taken on record the Audited Financial Result for the Quarter and Year ended 
on 31'' March 2018. We are enclosing herewith the same for your record and 
reference. 

This is for your information and record. 1/ 

Kindly acknowledge the receipt of same. 

Thank you, 

Yours truly, 

h&?' 
Bharat Bhandan 
Managing Director 



B & B REALTY LIMITED 
Regd. Office: No.l7,4th Floor, Shah Sultan, Ali Asker Road, Bangalore-560 052 

!! 

I 

PART l (Rupees in  Lakhs] 

1 

2 

Statement 

Particulars 

Income from operations 

(a) Net sales/income from operations 
(Net of excise duty) 
(b) Other operating income 

Total income from operations (net) 
Expenses 

(a) Cost of materials consumed 

(b) Purchases of stock-in-trade 

(c) Changes in inventories of finished goods, 

work-in-progress and stock-in-trade 

(d) Employee benefits expense 

(e) Depreciation and amortisation expense 

(f) Rent 

(g) Printing & Stationary 

(h) Postage and courier 

(i) Listing Fees 

(j) Advertising Expenses 
(k) Loss from Partnership 
(I) Other expenses(Any item exceeding 

10% of the total expenses relating to 

continuing operations to  be shown 

separately) 
Total expenses 

- -- 

of  Standalone 

3 months 
ended 

(31/03/2018) 

(Audited) 

96.00 

96.00 

- 
- 

1.65 

- 
- 

93.87 

k. 

95.52 

the Quarter Ended 

Corresponding 3 
months ended 

(31/03/2017) in  the 
previous year 

(Unaudited) 

- 

1.65 

0.01 
- 

0.21 

5.62 

7.49 

~udi't& Results for 

Preceding 3 
months ended 
(31/12/2017) 

(Unaudited) 

- 

1.65 

2.56 

4.21 

31/03/2018 

Year t o  date figures 
for current period 

ended (31/03/2018) 

(Audited) 

96.00 

96.00 

11.66 

5.24 

6.60 
0.02 

2.92 

0.70 

68.38 

95.52 

Year t o  date 

figures for 

previous year 
ended 

(31/03/2017) 

(Audited) 

48.00 

48.00 

5.83 

- 

Previous year 
ended 

(31/03/2017) 

(Audited) 

48.00 

48.00 

5.83 

6.60 
- 

- 
18.77 

6.60 

18.77 

I 

31.20 1 31.20 

. a. . - 



Profit / (Loss) from operations before other 

income, finance costs and exceptional 

items (1-2) 

Other income 

Profit / (Loss) from ordinary activities 

before finance costs and exceptional items 

(3 + 4) 

Finance costs 

Profit / (Loss) from ordinary activities after 

finance costs but before exceptional items 

(5 + 6) 

Exceptional items 

Profit / (Loss) from ordinary activities 

before tax 

(7 + 8) 

Tax expense 

Net Profit / (Loss) from ordinary activities 

after tax (9 + 10) 

Extraordinary items (net of tax expense - 
La khs) 

Net Profit / (Loss) for the period (11 + 12) 

0.48 

0.48 

0.48 

0.48 

0.48 

0.48 
\ 

(4.21) 

:Q 

(4.21) 

(4.21) 

(4.21) 

(4.21) 

(4.21) 

(7.49) 

(7.49) 

(7.49) 

(7.49) 

(7.49) 

(7.49) 

0.48 

0.48 

0.48 

0.48 

0.48 

0.48 

For B&B Rea 

~irector / Authorisec Signatory 

16.80 

16.80 

16.80 

16.80 

16.80 

16.80 

tY Ltd- 

16.80 

16.80 

16.80 

16.80 

16.80 

16.80 



14 Share of  profit / (loss) of  associates 

15 Minority interest 

16 Net Profit / (Loss) after taxes, minority 
interest and share of profit / (loss) of 
associates (13 + 14 + 15) 

17 Paid-up equity share capital 
(Face Value of  the Share shall be indicated) 

18 Reserve excluding Revaluation Reserves as 
per balance sheet of  previous accounting year 

19. i Earnings per share (before extraordinary 
items) 
(of Rs lo/-  each) (not annualised): 
(a) Basic 
(b) Diluted 

19. ii Earnings per share (after extraordinary 
items) 
(of Rs 101- each) (not annualised): 
(a) Basic 
(b) Diluted 

A 
1 

PARTICULARS OF SHAREHOLDING 
Public shareholding 
- Number of  shares 
- Percentage of shareholding 



Promoters and Promoter Group Shareholding 
a) Pledged / Encumbered 
- Number of shares 
- Percentage of shares (as a % of the total 
shareholding of promoter and promoter 

group) 
- Percentage of shares (as a % of the total 
share capital of the company) 

b) Non - encumbered 
- Number of.shares 
- Percentage of shares (as a % of the total 
shareholding of the Promoter and 
Promoter group) 
- Percentage of shares (as a % o f  the total 
share capital of the company) 

Received during the quarter 0 
Disposed of during the quarter 0 
Remaining unresolved at the end c NIL 

Note: 
1. The above Results have been taken on record by the Board of Directors at their Meeting held on 12/05/2018 
2. The above result is subject to a "Limited Review" by the Auditors of the Company, as per Listing Agreement. 
3. The Segment Reporting as defined in Accounting Standard 17 is not Applicable. 

c e d  
B 

4. There was no investor Complaints pending at the beginning of the quarter and none was received during the quarter. 

(31/03/2018) 

INVESTOR COMPLAINTS 
Pending at the beginning of the qu NIL 

Place : Bengaluru 
Date '12/05/2018 

Byr Order of the Board 

M W l r  
Bharat Bhandari 
Managing Director 



Audit Qualification (each audlt qualification separately); I 
a. Details of Audit Qtjalification: Nil 
b. Type of Audit Qualification : Qualified Opinion / Disclaimer of Opinion /Adverse Opinion Nil 
c. Frequency of qualification: Whether appeared first time / repetitive /since how long continuing Nil 
d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's View: N.A 
e. For Audit Qualification(s) where the impact i s  not quantified by the auditor; 

(i) Management's estimation on the impact of audit qualification: N.A 

(ii) If management i s  unable to estimate the impact, reasons for the same: N.A 

(iii) Auditor's Comments on (i) or (ii) above: N.A 

Signatories: . F a  Real& Ltd. 

B & B REALTY LIMITED . . 

Regd. Office: No.l7,4th Floor, Shah Sultan, Afi k k e r  Road, Bangalore-560 052 
STATEMENT ON IMPACTOF AUDIT QUALIFICATIONS FOR THE FlNANClALYEAR ENDED MARCH 31,2018 

(Rs. In lakhs] 

2. CFO Director / Authorised Signatory 
A 

3. Audit Committee Chairman 

4. Statutory Auditor 

Place: Bangalore 
Date: 10.05.2018 

Adlusted Figures 
(audited figures after 

adjusting for 
quaMcations) 

96.00 
95.52 
0.48 
0.OC 

2,230.60 
793.18 

1,437.42 

Audited Figures 
(as 

before adjusting 
for 

n ~ d i k a h c m s l  
96.00 
95.52 
0.48 
0.00 

2,230.60 
793.18 

1,437.42 

iL NO 

1 
2 
3 
4 
5 
6 
7 
8 

Partic* 

Turnover /Total income 
Total Expenditure 
Net Profit/(Loss) 
Earings Per Share 
Total Assets 
Turnover /Total income 
NetWorth 
Any other financial item(s) (as felt appropriate by the management) 



.T. Srinivasa & CO., 6-1, Manish Tower 
# 84, J.C.Road, Bangalore - 560 002 Chartered Accountants 

E-mail : tsrinivasacabng@grnaiI;com 
Tel : 080-22221 836,41305400 

LIMITED REVIEW REPORT 

We have reviewed the accompanying statement of stai~dalone unaudited finaiicial 
results of B&B Realty Limited ('the Companyf) for the quarter ended Marc11 31, 2018 
(the "Statement") attacl~ed herewitl~, being submitted by the Company pursuant to the 
requirements of Regulatioi~ 33 of the SEBI (Listing Obligatioi~s and Disclosure 
Requirements) Regulations, 2015, read with SEBI CircuIar No. CIR/CFD/ FAC/62/2016 
dated July 5,2016. 

The preparation of the Statement ill accordance with the recognition and ineasurement 
principles laid d o w i ~  in I i~d ia i~  Accounting Standard 34, Interiin Finailcia1 Reporting 
(Ind AS 34) prescribed under Section 133 of the Coinpanies Act, 202 3 read with T<u le 3 
of Companies (Indian Accoui~ting Standards) Rules, 2015 read with SEBI Circulal* No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016 is the responsibility of the Coinpany's 

..@ 
inanagement and has been approved by the Board of Directors of the Company. Our 
responsibility is to express a conclusioi~ on the Staten~ent based on o u r  review. 

We conducted our review in accordai~ce with the Standard 011 Review E ~ ~ g a g e m e ~ ~ t s  1 
(SRE) 2410, Review of Interim Financial Informatioi~ Performed by Lhe lndepe~~clent 
Auditor of the Entity issued by the Institute of Chartered Accountants of [ndia. 'l'his 
standard requires that we plan and yerforin the review to obtain moderate assul-ancc? as 

! . !  

to whether the Statement is free of inaterial misstatement. A review is li111itec1 primarily 
to inquiries of coinyany persoi~nel and analytical procedures applied to financial data 
and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opii~ion. 



Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the applicable Indian Accounting 
Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, read with 
relevant rules issued thereunder and other recognised accounting practices and policies 
has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read 
with SEBI Circular No. CIR/CT;D/FAC/62/2016 dated July 5, 2016, inclucling the 
manner in which it is to be disclosed, or that it contains any material ~nisstatement. 

The comparative Ind AS financial inforination of the Company for the corresponding 
quarter ended Marc11 31, 2017 were reviewed and the Ind AS financial statements of the 
Company for the year ended Marc11 31, 2017, were auditedand an uninodified opinion 
were issued on those financial information on May 10,2017 respectively. 

Our report is not modified in respect of this matter 

For T Srinivasa& Co., 
Chartered Accountants 

Mem no: 024213 

Place: Bengaluru 
Date: 02/05/2018 



Regd. Office : No 17, . Bengaluru - 560 052 

(a) Property, Plant and Equipment 
(b) Capital work-in-progress 
(c) Investment Property 

(e) Other Intangible assets 
(fJ Intangible assets under development 

(g) Biological Assets other than bearer plats 
(h) Financial Assets 

iv) Other ( to be specaified) 
(I) Deferred tax assets (net) 
(J) Other non-current assets 

Sub-total - Non -current Assets 

ii) Trade receivables 
iii) Cash and cash equivalents 

Sub-total - Equity 

Non-current liabilities 
(a) Financial Liabilites 

ii) Trade Payables 
iii) Other financial liabilities (other than those 

aspecified in item (b), to be specified) 

(c) Deferred tax liabilited (net) 
(d) Other non-current liaabilities 

Sub total - noncurrent liabilities 

(a) Financial Liabilities 

ii) Trade Payables 
iii) Otherfinancial liabilities (other than those 

Specified in item) 
(b) Other than current liabilities 

(d) Current Tax Liabilities (net) 
Sub total - current liabilities 

For and on behalf of the Board Chartered Accountants 

Bharat Kumar Bhandari Gaurav Kumar Bhandari 

Managing Director 



B&B REALTY LIMITED 
Regd. Office : No 17,4th Floor, Shah Sultan, Ali Askar Road. Bengaluru - 560 052 

RECONCILIATION OF NET PROFIT OR LOSS FOR YEAR ENDED 31.03.2018 

(Rs. in Lakhs) 

I 

I l.I~evenue From Operations 

51. No. 

II. Other income I I 

Particulars 

I l l l . I~ota l  Revenue 

I ~ i l ~ x c e p t i o n a l  items 

IV. 

V. 

VII. Profit before extraordinary items and tax I I 

Expenses: 
Cost of  Sales 
Purchase of Stock in Trade 
Changes i n  inventories of finished goods work-in-progress and Stock-in- 
Employee benefits expense 
Finance costs 
Depreciation and Amortization 
Other expenses 
Total expenses 
Profit before exceptional and extraordinary items and tax 

I ~ l l~ . I~x t raord inary  Items 

IX. Profit before tax I I 

I XII I~~of i t / ( loss) from discontinuing operations 

X 

XI 

a l l  Tax expense of discontinuing operations I I 

Tax expense: 
(1) Current tax 
(2) Deferred tax 
Profit (Loss) for the period from continuing operations 

~ l ~ I ~ r o f i t / ( l o s s )  from Discontinuing operations (after tax) 

16.80 vi 0.00 0.11 g 

As per our report of  even date 

XV 

XVI 

For and on behalf of the Board For T. Srinivasa & Co., 

Profit (Loss) for the period 

Earnings per equity share: 
(1) Basic 
(2) Diluted 

Bharat Kumar Bhandari Gaurav ~ u r n a r  Bhandari 
Managing Director Director 

Place : Bengaluru 
Date: 10-05-2018 



B&B REALTY LIMITED 
Regd. Office : No 17,4th Floor, Shah Sultan, Ali Askar Road. Bengaluru - 560 052 

(Rs. in Lakhsl 

CASH FLOW FROM OPERATING ACTIVITIES 
N e t  profit before tax and Extraordinary items 
Extraordinary items 
Net profit / loss before tax and Extraordinary items 
'Adjustment for: 
Depreciation 
lnterest paid 
Operating profit before working capital changes 
Adjustment for: 
Trade and other receivables (Net) 
Inventories 
Trade payables 

Cash Generated from Operations 
Direct tax paid 
Net cash generated from operating activities 

Cash F low Statement f o r  t h e  year ended 31st March  2018 

CASH FLOW FROM INVESTMENT ACTIVITIES 
Purchase of fixed assets 

Jinvestment in partnership firm 

SI. No. 

1 lnterest income 

31/03/2018 Particulars 

sale of investments 
Net cash used in  investment activities 

31/03/2017 

(proceeds from issue of share capital 
I~roceeds from short term borrowings 
Repayment of finance, lease, liabilities 
Dividend paid 
Net cash used in  financing activities activities 

NET INCREASE/(DECREASE) IN CASH AND CASH EQUAVALENTS 
Cash and cash equivalent as at opening 
Cash and cash equivalent as at closing 

As per our  report  o f  even date 

For T. Srinivasa & Co., 

For and o n  behalf o f  the  Board Chartered Accountants 

AiztL 
FRN No. 016624s 

1 

bLf-ts-I-, 
Bharat Kumar Bhandari Gaurav Kumar Bhandari 

Managing Director Director 

Place : Bengaluru 

Date: 10-05-2018 



Note No. 1: 
Non-current investments (at cost unless otherwise s~ecif ied) IRs. in Lakhs) 

I Particulars 1 2017-18 1 2016-17 1 

Investments in Partnership Ventures 
Hillsborough County- Capital Account 
Excel Ventures - Capital Account 
B & B lnfratech Enterprises - Capital Account 
Somerset County- Capital Account 
A B Holdings - Capital Account 

Investment in Equity Shares 

Total 
Aggregate amount of  quoted investments at market value 
Aggregate amount o f  un-quoted investments at book value 

Note No. 2: 
lnventories (at cost or net realizable value whichever is lower) 

Particulars 
lnventories 
Site No.23 - Pearl City 
Site No.24 - Pearl City 
Site No.265 - Pearl City 
Site No.212 - Pearl City 
Site No.250 - Pearl City 
Site No.261- Pearl City 
Site No. 88 - Pearl City 
Site No.211- Pearl City 
B & B Highland Sites 134 t o  148 

(Rs. in Lakhs) 

-c 

Total 124.61 1 117.07 ( 
. -- 





I Total I 0.05 I 0.73 1 

Note No. 5: 

Note No. 6: 

Bank Balances 
Allahabad Bank A/c 
City Union Bank A/c No. 110738 
Standard Chartered Bank -Q 

Deposits - Postage Expenses 
KREDL Deposits 
Rent Deposit-Office 
Badai Projects 
Clock Tower Project 
Mysore Project 
Project at Kolkatta 
Project at Siddipet 
Anand 
Bharat & bharat properties 
Bharat Shah 
Other Deposits (Asset) 
Enviroflo Projects & Engineers(1) Pvt Ltd 
Gagan Securities Pvt Ltd. 
Gupta Textile 
B& B lnfratech Enterprises- Current Account 
Excel Ventures Current Account 
Hillsbborough Country-Current Account 
Somerset County- Current Account 

'k. 

Property Advance 

- 
0.05 

Short-term Loans and Advances (Rs. in Lakhs) 

0.52 
-0.03 
0.24 

Particulars 2017-18 



Note No. 7: 

Property Advance - sy no. 68 
Property Advance - sy no. 82 
Nipun Holdings 
A B Holdings - Current Account 
DP Nandi Hill Project 
Terminal 
Terminal II 
Muniyappa 
lmput Service Tax 
Propety Advance Sy. No. 241 
Veena Kumari Jain 
Rent Advance 

Total 

Equity Shares of Rs.101- each 

1.50 
0.50 
55.45 
86.48 
63.40 
354.33 
60.30 
0.20 
- 

24.00 
- 

1,832.75 

(i) Share capital authorised, issued, subscribed and paid up: 

Issued, subscribed & fully Paid up Capital 
Equity Shares of Rs.101- each 

- 
- 

54.40 
70.66 
63.40 
352.13 
60.30 
0.20 
0.02 
24.00 
0.50 
2.07 

1,889.92 

Share Capital 

Authorised: 

~ e s s :  Allotment money in arrears 

Total I I 1.485.90 

As at 31st March 2018 
Number Rs. (in lakhs) 



liii) Shareholders holding more than 5% of eauitv shares as a t  the end of the vear 

(ii) Reconciliation of the number of equity shares and share capital 

I -. 
Share Capital 

Share Capital 

Shares outstanding a t  the beginning of the year 
Shares Issued during the year 
Shares bought back during the year .Q 

Any other movement (please specify) 

Shares outstanding at the end of the year 

Bharat Bhandari 
Gaurav Bhandari 
Veena Kumari Jain 
Rubina Bhandari 
Abhishek P Bansal 
Y. Ravinder Reddy 
B & B infratech Ltd 

I 

(iv) Terms / Rights attached to  Equity shares 

As at 31st March 2018 1 As at 31st March 2017 1 

As at 31st March 2018 

Number 

As at 31st March 2017 
Number 
14,873,000 

14,873,000 

Percentage 
6.72% 

6.72% 

6.37% 

5.90% 

9.25% 

6.72% 

18.17% 

Number 
14,873,000 

14,873,000 

Rs. (in lakhs) 
1,487.29 

1,487 

Number 

Rs. (in lakhs) 
1,487.29 

1,487 

Percentage 
6.72% 

6.72% 

6.37% 

5.90% 

9.25% 

6.72% 

18.17% 

The Company has only one class of share capital, i.e equity shares having face value of Rs. 101- per share. Each holder of share is entitled 

V 

in cash 

(v) Disclosure of number of equity shares fully paid up pursuant to contract(s) without p 

Fullv paid up bv wav of bonus shares 1 0  

Particulars 

Equity Shares : 
Fully paid up pursuant to  contract(s) without payment being received 

- 

Shares bought back a 1 0  

Aggregate for 
previous 5 
FY s 

~yment being received in cash 



Note No. 8: 
Reserves and surplus 

Particulars 

a) General Reserves 
Opening Balance: %% 

Add/(Less) : 
Loss /(Profit) for the year 

Closing Balance 

b) Surplus 
Opening Balance: 
Add/(Less) : 
Loss /(Profit) for the year 

(Rs. in Lakhs) 

2016-17 

Note No. 9: 

Closing Balance 
Total 

-48.48 
-48.48 

Other Long term liabilities (RS. in Lakhs) 

-48.96 
-48.96 

- , *-=- , . 
p:,. " * *' - .\: - 

Particulars 

Advance for joint venture project 
Ratan kumar Jain 

Mahendra kumar Jain 

Total 

w 1 t"f' . , ., 'a t 

j ~ r i  
' , . i _ 2,.  .i 

2%- - " .w*"'= - L 
f 4 ' <  

-1; . ,' 
k . ,  I' -.,:-. - ,= 

'-- . . 

2017-18 

150.00 
150.00 

300.00 

2016-17 

150.00 
150.00 

300.00 



Note No. 10 : 
Short-term Borrowings 

Particulars 

Secured 

Unsecured 
Advance from customers & others 
B & B lnfratech Ltd 
Bhomiya Builders 
D.P.Nandi Hill project Booking 
Varsha Bandari 
Yogeeta Bandari 
Atlantics Stock Ltd 
9 star intergreated township limited 
Vivek Pachisia 
Swaminathan R 
Divya Bhandari 
K Sri Hari 
Lalit Kumar Bhandari 
Raj Electricals 

Total 



Note No. 11 : 
Trade ~avables (Rs. in Lakhs) 

I Particulars 1 2017-18 1 2016-17 1 

Due t o  Micro, Small & Medium Enterprises 

Others 
Maheshwari Datamates(P) Ltd 
Prasanna Rao 
Rent Payable 
T.Srinivasa & Co. 
NSDL 
PT Payable 
TDS on Advertisement 
TDS on Profession 
TDS on Rent 
TDS on Brokerge 
U PSE 
Roopa Adverisers 

Total 5.55 ( 5.27 1 
Note No. 12: 
Other current liabilities (Rs. in Lakhs) 

I Particulars 1 2017-18 1 2016-17 1 

Refundable Share Application Money 

Total 

w 
0.28 0.28 



Note No. 13: 
Short-term ~rovisions 

la) Provision for emplovee benefits 
Salary & Reimbursements 
Contribution t o  PF 
Gratuity (Funded) 
Leave Encashment (funded) 
Superannuation (funded) 
ESOP /ESOS 

Jb) Others 
Provision for Taxation 

I Total 



B&B REALTY LIMITED 
Regd. Office : No  17,4th Floor, Shah Sultan, Al i  Askar Road. Bengaluru - 560 052 

Schedule t o  Profit & Loss Account - 
Note No. 14: 
Revenue From Operations 

Particulars 
Sale o f  Sites 
Site No.265-2400 sq.ft 
Site No.212 - 1200 sq.ft 
Site No.88 - 1200 sq.ft 

Other Operating Revenue 

1 Total 96.00 1 48.00 1 

(Rs. in Lakhs) 

Note No. 15: 

2017-18 

48.00 
24.00 
24.00 

2016-17 
48.00 

Cost o f  Sales (Rs. in Lakhs) 

Note No. 16: 

Particulars 
Site No.265 - Pearl City 
Site No.212 - Pearl City 
Site 110. 88 - Pearl City 

I I 

Total 

2017-18 , 

5.83 
2.91 
2.91 

11.66 1 

Employee Benefit Expenses (Rs. in Lakhs) 

2016-17 

Particulars 
Salary arfltwages 
Bonus 

Total 5.24 

Note No. 17: 1 

Finance Cost (Rs. in Lakhs) 

2017-18 
5.24 

Particulars 
Bank Charges 

Total 

2016-17 

w 

. , 
, .. . 

2017-18 
0.02 

0.02 

2016-17 
0.06 

0.06 



Note No. 18: 
Other Ex~enses (Rs. in Lakhs) 

Particulars 
Cost of  goods sold 
Rates & Taxes 
Advertisement Charges 
Annual Fees 
Professional Tax Renewal Fee 
Audit Fees 
Building Maintenance 
Tavelling & Conveyance 
Commission 
Listing Fees 
Business Promotion 
Nsdl Fees 
Office Expenses 
Postage & Courier 
Printing & Stationery 
Professional Fees 
Repairs & Maintenace 
Professional Charges 
Telephone Charges 
Rent 
RTA Fees 
Assets Written Off 
Investment in shares 
Deposits (Asset) 
Gagan Securities Pvt.Ltd 
Env i ro f l~ro jects  & Engineers 
Bharat S ah 
Gupta Textile 
Sundry Debors 
Balance in Allahabad Bank 
Balance in Standard Chartered Bank 

I Total 

Note IUo. R: 
Earnings Per Equity Share (RS. in Lakhs) 

Particulars 

Net profit / (Loss) as disclosed in Profit & Loss Account (Rs.) 
Net Profit / (Loss) attributable to  the Equity shareholders 

Weighted Average No. of Equity Shares 
(Nos in Lakhs) 

Basic & Diluted Earnings per share 
(Face value of Rs. lo/- each) 

w 

2017-18 

0.48 
0.48 

148.73 

0.00 

2016-17 

16.80 
16.80 

148.73 

0.11 



Claims against the company not acknowledged As debt 
(as per last accounts) 

Note No. S: 
Contingent Liabilities (Rs.  in Lakhs) 

Note No. T: 
Other notes forming part of accounts 
i) Balances in Loans, Borrowings, Receivables, Payables and current liabilities are subject to 
confirmations 

Particulars 

Contingent liabilities not provided for: 

(ii) Managerial remuneration was not provided for and paid during the year. 
(iii) Related Party disclosure in terms of AS 18 

- investment in partnership firms 

201 7-1 8 

- - -  .......... . 

Excel Ventures 

2016-17 

Name of the Firm 
Profit 

sharing 
Ratio 

Name of the Partners 

Somerset County ...... ....... . . . . . . . .  . - ... >- 

Investment 
(Rs. In lakhs) 

- Other Related Party Transactions 

Related Par ty  

. . .  

Shakuntala Pachisia 

. . . . . . . . . . . . . . . . . . . .  B&B Realty Ltd. 
Dutta & Kannan Developers Private ~ ih i ted  

Srnt. Ashu Bhanda r i  

; 

. . . . . .  

15% 

. . . . . . . .  ..... 
40% 
40% 

w 

M o t h e r  o f  M a n a g i n g  Director 

60.00 

Payment of 6.60 
Rent 



(v) MSNIED 
The company despite its efforts has not been able to  obtain the necessary details, to enable it t o  
identify Micro, Small and Medium enterprises among its creditors, in the terms of  the Micro, Small 
& Medium Enterprises Development Act 2006. The company is unable to  furnish the prescribed 
information with regards to  its dues to  any such enterprise. 

(iv) Auditors Remuneration (Excluding Taxes) 

(vi) Previous year figures have been regrouped and reclassified wherever necessary to  conform to 
that of the current year 

Particulars 
Audit Fees 
Tax Audit Fees 
Fees for other professional services 

For and on behalf of  the Board 

cr 
Bharat Kumar Bhandari Gaurav Kumar Bhandari 
Managing Director Director 

2017-18 
0.23 

Place : Bengaluru 
Date: 1085-2018 

2016-17 
0.23 



To t11e Members of M/s B&B Realty Ltd. ' 1  

T. Srinivasa & Co., 6-1, Manish Tower 

Chartered Accountants # 84, J.C.Road, Bangalore - 560 002 
E-mail : tsrinivasacabng@gmaiI.com 

Tel : 080-22221 836,41305400 

INDEPENDENT AUDITOR'S REPORT 

14 

Report on the (Standalone) Financial Statements 1 I 

I 

We have audited t l ~ e  accompai~ying (Standalone) financial stateinents of M/sB&B 
Realty Ltd which comprise the Balance Sheet as at March 31, 2018, the Stateinent of 

Profit and Loss, Cas11 Flow Statement for the year ei~ded, a i ~ d  a summary of significant 

accountii~g policies and otl~er explanatory ii~forination. 

. 

Management's Responsibility for the (Standalone) Financial Statements 

T11e Compai~y's Board of Directors is respoi~silsle for the matters stated in Section 1,3-1(5) 
of the Companies Act, 2013 ("the Act") with respect to t l ~ e  preparatioi~ of thesc 

e* 

(~tandalont] financial statements that give a true and fair view of the finailcia1 position, 

financial performai~ce and cash flows of the Company in accordance with the 

accounting principles generally accepted in Inclia, ii~cluding the Accounting Stanc1,lr~js 

specified under Section 133 of the Act, read wit11 Rule 7 of the Companies (Accountsy 

Rules, 2014. This responsibility also includes inaii~tenai~ce of adequalc a c c o u ~ ~ l i ~ ~ g  

records in accordance with the provisions of the Act for safeguarding the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection 

and application of appropriate accoui~ting policies; inalting judgn~ents and estimates 

that are reasonalsle and prudent; and design, in~pleinentation and maintenancc] of 

adequate internal financial controls, that were operating effectively for ensuring the 

accuracy and completeness of t l ~ e  accoui~ting records, relevant to the preparation and 
presentation of the financial stateinei~ts that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsilsle for assessing tlw 

Company's ability to continue as a going conceri~, disclosing, as applicable, ~natlers 

> J -p 
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related to going concern and using the going coiicerii basis of accountilig t~nless 

inanagement either intends to liquidate the Company or Lo cease operalions, 01. lias no 

realistic alternative but to do so. The Board of Directors are also I-cspc)nsible I'ol- 

overseeing the Company's financial reporting process. 

Auditor's Responsibility 

Our objectives are to obtain reasoiiable assurance about wliether h e  financial 

stateinents as a wl~ole  are free froin material misstatement, whetl~er cluc to fraud or 

error, and to issue a n  auditor's report that includes our opinion. Reasonable assurance 

is a high level of assurance, but is not a guarantee that an aucli t concjuctec3 in accorilancc~ 

with SAs will always detect a inaterial misstatement when il- exists. Mis~tatemeli~s c a n  

arise froin fraud or error and are considered material if, inc3ivicduall\~ or in the 

aggregate, they could reasonably be expected to influence the economic decisions of 

users taken on the basis of these financial stateinents. 

We have taken into account tlie provisions of tlie Act, the accounting ci~iil a~lcl i [in;; 

standards and inatters whicli are required to be includecl in tlie audit repolel under thc 

provisions of the Act and tlie Rules made thereunder. 

An audit ii~volves performing procedures to obtain aucli t e\liite~ii'e a LNL.I t i-11(! a lnc ) L I  1-1 t.; 

and the dkclosures in the financial stateinents. The procedures selei-lcil iicpr!nil oil tlie 

a i~di tor~s  judgment, includi~ig the assessment of tlie rislts of niaterial niissta ternelil- of 

the financial stateinents, wliether due to fraud or error. in  mal<ing I-liosc: I-islc 

assessments, the auditor considers internal finaiicial control relevant lo the Con-i pa I 
preparation of tlie financial stateinents that give a true and (air \~ie\v i l l  01.dc1- io ilt: . . i l : ~  ; 

audit procedures that are appropriate in the circumstaiices, but not for I:he ~ L I  rpi:si3 of 

expressing an  opii~ion on ~ ~ ~ ~ l i e t l i e r  tlie Company lias in place 'in aclcclualc inlcrnal 

fiiialicial controls system over financial reporting and the operating el-fecki\.eni:ss of 

such controls. An audit also il~cludes evaluating tlie appropriatenc-rss o( I-he accoi~niinj; 

policies used and the reasonableness of tlie accountilig csLi11iaLes ~ ~ i a i l c .  h\,  l l i ~  

Coinpany's Directors, as well as evaluating the overall presenl-ation 0 1  I-hc ii~i~incinl 

statements. 

We believe that the audit evidence we liave obtained is suf(icic3nt and a l>pl.opt-~,:l to 

provide basis for our audit the (Standalone) financial 



Basis for Opinion 

We have conducted our audit in accordance with the Standards on A~~clil-ins (SAs) 
specified under section 143(10) of the Companies Act, 2013. O u r  ~.esponsibili~ies undcts 

those Standards are further described in the Auditor's Responsibilities for tlic.  Aulli t ol 

the Financial Statements section of our report. We are independent of tlie Cornpan\/ in 

accordance with the Code of Etl~ics issued by the Ii~stitute of Chartered Accountants of 
India together with the ethical requireinents that are relcvanb to our auclit  of tlie 

financial statements under the provisions of tlie Cornpa nics Acl, 201 3 n ncl tlie li 1~1c.s 
thereunder, and we have fulfilled our other ethical resyonsibili iics in a c ~ ~ ~ o ~ ~ d ~ i ~ i c t ~  \ \ l i  111 

these requireinents and the Code of Ethics. 

Key Audit Matters 

Key audit matters are tl~ose matters that, in our professional judgment, were ol musk 

significance in our audit of the fii~ai~cial statements of the curreni- period. 'J'hesc ~n;~Liess 

were addressed in the context of our audit of the financial statements as a ~vliole, anti in 

forming our opinion tl~ereon, and we do not provide a separate opinion on 1:Iiese 
matters. 

Emphasis of Matters 
. .3 
% 

We draw attention to the followii~g matters in the notes to tl.le f in ;~~~cia l  s l ;~  temcnls- 
1. Balances in sundry debtors, creditors, loans & a d v a ~ ~ c ~ s , L ~ o r r o ~ ~ i ~ i ~ ; s  ai~ct c[ir~.ellt 

liabilities are subject to confirmation. / 
2. Company has not inade necessary provisions to~vards b;i~I & ilo~i b tfu l dcrbt-s 

which are outstanding inore than six years. 
3. Point no. 7 to note no. T of notes to accounts regarcling dcducl-ion onci p i~\ '~i i t ' i~l  

of TDS. 

Opinion 

In our opinion and to the best of our infoi.ination and accorcli[~g lo 1.11~ C S ~ ~ ~ I I A ~ ~ O I I S  

given to us, the aforesaid (Standalone) financial statements give the inforn-lCi kion 

required by the Act ill the maimer so required and give a true and fair vicm, in 

conformity with the accounting prii~ciples generally acceplecl in India: 



a) In the case of the Balance Sheet, of the state of affairs of tlw cornpan\/ as a1 i~larcli 
31,2018. 

b) In the case of the state~nent of profit and loss, of the profit for t11c \rear encjccl on 

that date 

c) In the case of cash flow statement, the cash position as at March 31, 2018. 

Report o n  Other Legal and Regulatory Requirements 

1. As required by the Colmpanies (Auditor's Report) Orclcr, 2016 ("klic 01-clctl."), n; 
amended, issued by the Central C o v e r n ~ ~ ~ e n t  of India in Lerms of sub-sc1ctii)n ( 1  1 )  01- 

section 143 of the Act, we give in the "Annexure A" a statement on the matters 

specified in paragraphs 3 and 4 of the Order. 

2. As required by section 143 (3) of the Act, we report tlia t: 

a. We have sougl~t and obtained all the inforn~atioll and cxplnna tions M J I ~ ~ C I I  [ O  the 

best of our knowledge and belief were necessary for the purpose of our  auri i l ,  

b. In our opinioi~ proper books of account as requireel blf law! 11,ivc hccn 1,epl I-)) I l l c  

C o p a n y  so far as it appears from our examination of those hooks; 

,c. The Balance Sl~eet, t11e Statemei~t of Profit ancl Tkss and tlic Cash 1:iow~ Sta konien t 
dealt with by this Report are in agreement with the books ol accounl 

1' 

cl. In our opinion, the aforesaid (Stanelalone) linancial s ta teinei~ ts co111t)i) w ~ i  111 L l i ~  

Accounting Standards specified uncler section 133 of the Act, rcacl wit11 Rulc 7 of 

the Companies (Accounts) Rules, 2014. 

e. On the basis of written representations receivcci l'rom 1:11e c l  i reel-or:i ;IS on A , ~ < I I - C ~ I  

31, 2018 taken 011 record by the Board of Directors, none of t l~c  directors is 

disqualified as on Marc11 31, 2018 froin being appointed as a clirector ill te1.m.; of 

Section 164 (2) of the Act. 



With respect to the adequacy of the internal financial controls over financial 

reporting of the Coil7pany and the operating effectiveness of suc1-1 conlrols, refer 

to our separate Report in "Annexure B". 
With respect to the other matters to be iilcluded in the Auditor's Rcpoi-1 i n  

accordance with Rule 11 of the Coinpanies (Audit and Auciitors) Rules, 2014, in 

our opinioil and to the best of our information and according to t11c c~plan~~kions  

given to us: 
\ 

i. The Co~npany has disclosed the ilnpacL of pencliiig l i  bigc) Lions 011 i 1s i i ~ ~ n ~ i c i ~ ~ l  

position in its financial statements- Refer Nok No. S Relating to Con ti ngen 1 

Liability. 

. . 
11. The Coinpany did not have any long-term contracts including ciei:i\:aiive 

contracts for wl~icll there wcrc any lna terial forclscea ble I O S S L ? ~ .  

iii. There were 110 amounts which were required to be transferred Lo the In\.estor 

Education and Protection Fund by the Company. 

For T Srinivasa& Co., .*. 
~hartered'~ccounta11ts 

FRN: 016624s 

Mem no: 02421 

Place: Bengaluru 

Date: 02/05/2018 



"Annexure A" to the Independent Auditors' Report 

Referred to in paragraph 1 under the heading 'Report 011 Other LegaI C; I<egulaior~~ 
Requirement' of our report of even date to the financial stalernents of I l l p  Coliipan~~ for 
the year ended Marc11 31,2018: 

(a) Whether the coinpany is maintaining proper recorcls 
showing full particulars, including quantitative clet-ails 1 

S 1. I No. 

Nil 

I- 
---- - - - -- - 

Particulars I Auditors Runlark 

and situation of fixed assets; 1 
- - -- - -- 

(b) Whether these fixed assets have been p l I y s i c ~ l  

I 1 verified by the management at reasonable intervals; ! 
whether any inaterial discrepancies were noticed on such ( 

1 
verification and if so, wl~ether the same have been 1 

1 properly dealt with in the books of account; 
..... . -I-__ _ 

(c) Whether title deeds of immovable properties arc held / 
I i 1 in the name of the coinyany, if not, pro~~icie clrt-ails i I NA 

I 

I ( tl~ereof. I 

I 

I / (a) Whether physical verification of inventory has been 1 Yes 
I 

! 
I 1 2 1 conducted at reasonable intervals by the iuanageinrnt 1 (As per i'vlana~:cmc~tii 1 
I 

I 1 Q 1 Confirmaticln) 
. .  ....... ~. I 

(b) Whether any material d.iscrepancies were noticeci anci i 
I ! 

if so, how they have been dealt wit11 in the bool<s of i Nil i i 
I 

account I 
I 

I 
---- - . --- - - - - -1/ I 

(a) Whether the company has granted anjl loans, secureci I 
Yes 

1 or unsecured to companies, firms Limited Liabilit!~ 1 1 
3 1 partnersldps of other parties covereci in tlii. register 1 

(As p c ~  h;lanagrmctli 1 
maintained under section 189 of the Colnpanies Act 2013 1 

I C011fi i .~i i i~~io, i )  

i f  i ---- ~. - -  -~ - - 

I (b) Whetl~er the terms and coni!itions of tlie grant of s~lcli 1 
Yes 

loans are not prejudicial to the company's interest: 1 i -,-. ... ......... -. . . . . . . . . . . . .  
I (c) Whether the schedule of repaymen~of principal a11'1 i 
I 

I I payment of interest has been stipulated and whether tlic ) No 
I 

! 
! 

1 repayments or receipts are regular. I _ -- _ _ _ 
I (d) If the a111ounl js overdue, state the total ~lrno~iiit / 

Ll n 
I 1 Y \ I  1 overdue for inore than ninety days, and whether 
I - .- .. - . - . . . . . . . . . -  



I 
-- - -  - -- - - -- - .- 

reasonable steps ha1.e been taken by tile coinpani ios , 
I I 

provide detail-s thereof. i _ _ 
In case the company has accepted deposits, ~vlietlies the i 

I 
directives issued by the Reserve Bank of Il-ulia and thc ( 
provisions of sections 73 to 76 or any other relevant 1 
provisions of the Companies Act,2013 and the rules 1 

and interest. 
-- 

guarantees and securitj, 

I 

1 5 1  framed there under, where applicable, have been 1 
complied with? If not, the nature of such contravenlions 1 

- - -- - - - ..- - - - - - - - - 

I 

be stated; If an order has been passed by Co~npan\.  Law' / 
Board or National Company T.,aw Tribunal 01- T<c:ser\~c: I Bank of India or any court or any otl~er tribunal, ~ r l -~e t l~es  , 

whether provisions of section 185 and 186 oi the 1 
Yes 

Companies Act, 2011 have been complied with. If not, 1 I 
I 

accounts ancl records have been so macle and maintninc~l 
-- -- 

- - - -- -- 
(a) Whether the coinpaily regular in clepos~tini;l 

6 

I 
u n e p u t e d  statutory dues including proviclei~l ful~d,  I I i Defa~~l t  in p;~)'!i:e-'l~t o! 
employees' state insurai~ce, income-tax, sales-tax, service i 1 r ~ s  R a  1 ,  - 1 
tax, duty of customs, cluty of excise, value added tns, cess I 

i 

the same 11as been cornplied with or not? i I 
I 

-/ ~ _ _ ~  - ~. - -. 

Whether maii~tenai~ce of cost records has bee11 speciiied i 
1 I ! 

by the Central Governil~ent uncler sub-scsl-ion ('1) ol' 
I N A  

section 148 of the Companies Act, 2013 and w l ~ e  ther suc1-1 i I 

r?l 
1 and any other statutory dues with the a p p r o p s ~ ~ ~ t c ~  

1 

indicated by the audilor. I 
-- - .. -. . . . , . - - .- . -. .- - - .- - -. - 

(b) Whetl~er dues of income tax or sales tax or sel.viici tax 

/ 

1 or duty of custo~ns or duty of excise or valuc aiiiicii to\: ' 

Y 
authorities and if not, the extent of the arrears of 

13elaul t lo r  n porioc! 
outstanding statutory dues as at the last dav of t 1 - 1 ~  , 

; escc~:clil-Iy, six I I I ~ J ! ~ : ~ ~ . ' ;  
financial year concernecl for a period of 11Tore than sis 

is ns. 2,83,:3:3 i j- ! 

I have not been deposited on account of any dispule, ihen 1 i\J o 

, months froin the date they becalne payable, shall be 1 

the ainounts involr.ed and the forum where dispule is 1 
I pending shall be mentioned. ! 

.~ 



, - -_ -. _- -_ -. _ -. . .. _. ._ . . . . I Whether the coinpaily has defaulted in repayi~rcl~l oi 1 I 
! 

/ / loans or borrowings to a fiiiai~cial institution, bank, / I 

government or dues to clebenture folder? If yes, the perioci 1 
No 

and amount of default to be reported. (in case of clelaul ts 1 
1 / to banks, financial iilstitutions and government, lender / I 

1 1 offer (including debt instruments) and term loc~ns \were : I 

I 

I g !  applied for tlie purposes for wliicli those are raised. I f  1 NA 
not, the details together witli delavs/defauIt anci ! 

wise details to be providecl) I -  -- 
Whether moneys raised by way of public issue/follow on , 

) I subsequent rectification. If any, as iiiay be applicable, be 1 I 
reported. 

~ ... .- . . - - .  . -~ .. I 
Whether any fraud by the company or any fraud on t l~c  

No 
Company by its officers/employees l ~ a s  been noticed or 1 (As pel. hilnl~agc'n~vn t 1 
reported during the year: if yes, the nature an(1 ilic , 1 

Conlirrnaiion) 
amount involved be indicatecl. I 

-- I______ 1.7 Whether managerial reimuneratio~? has been 1 1 
I 

I paid/provided in accorclance with the requisite approvals 1 1 
No m;~nagctl.iaI i 

mandated by the provisiol~s of section 197 reall wit11 I i 
1 ~ 1 i i  LI I-1e1-a I i ( - i ~ i  1 

schedule V to the Companies Act? I t  not, skate tlic a~i iot~i i  1 1 
p s ~ ~ \ ~ i c l ~ ~ ~ i  

involved and steps taken by the company for securing 1 1 I 

refu.l$d of tlie same. 
- -. - - -. -. - - . . . 

I 
I I.-_ _ _ .  . _ ... . . 

Whether tlie Nidhi Company has coinplied u~itli \-he Nel I 
Owned Fund in ;the ratio of 1:20 to meet out the liabil iiy 1 
and whether tlie Nidlii Company is maintaining 10% I 

I 
NA i 

unencumbered term cieposits as specified in the Nidhi 1 
Rules, 2014 to meet out the liability. I 

-- - - - -. j , . . . - 

Whether all transactions with tlie relateel parties are in 1 
compliance witli Section 188 and 177 of Companies Aci, 1 

! 

2013 where applicable and the details have been disriosecl j 
in tlie Fiilancial Stateinelits etc as required by the / 



- - - - -. -. - - -- - 
Whether the company has made any preferentiai] 
allotment/private placement of shares or fully or partly 1 

I I raised have been used for the purposes for which the ( i I 

14 

funds were raised. If not, provide details thereof. 

Whether the company has entered into any non-casl~ 
I 

convertible debentures during the year under review ai-rcl 
if so, as to whether the requirement of Section 42 of t l~e  
Companies Act, 2013 have been complied and the amount 

I 1 so. Whether the registration has been obtained. L -- 

transactions with directors or persons connected with him 
and if so, Whether provisions of Section 192 of Companies 

For T Srinivasa& Co., 
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Chartered Accountants 
FRN: 016624s 

Act, 2013 have been colnylied with. 

Whether the company is required to be registered under 
section 45-IA of the Reserve Bank of India Act, 1934 and i f  

( 

Meln no: 024213 

Place: Bengaluru 
Date: 02/05/2018 



"Annexure B" to the Independen t  Auditor's Report  of even date  011 the 
Standalone Financial Statements  of M/s B&B Realty Ltd 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Scction 

143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of M/s B&U 

Realty Ltd as of Marc11 31, 2018 in coi~junction wit11 our auclil of tlie sl-aiicl,llone 

financial stateinents of the Company for the year ended on tlia t clii lp.  

Management's Responsibility for Internal Financial Controls 

The Company's inanageinent is responsible for es ta blisliii~g anci 111ainla i ni i~g iliLel.nal 

financial controls based on the internal control over financial reporting cr  i \ l ? ~ , i ; l  

established by the Company. These responsibilities include the design, irnple~nenta~io~i 

and lnaintenance of adequate internal financial cont-rols that were operating clffccti\.c,lv 

for ensuring the orderly and efficient conduct of its business, including adhcl-cliii) to 

company's policies, the safeguarding of its assets, the PI-evention anil iietcclioli 01. 

frauds and errors, the accuracy a i ~ d  completeness of the accounti~~j; rcio~.ci.;, anci t ! i c l  

timely preparation of reliable financial information, as recl~lireil under the Compai~ics 

Act, 2013. 

-* > r  

Auditors' Responsibility 

Our responsibility is to express ail o p i n i o ~ ~  on tlie Compan j . ' ~  internal linCiiici;il con';!.ols 

over financial reporting based on our audit. We conducted our ar.~di t in accorcla~icc \vi tY( 

t11e Guidance Note on Audit of 111ternal Financial Controls Over 1:inalicial Reporlilit; 

(the "Guidance Note") artd the Stai-tdards 011 Auditii~g, issued by lCAI and clcemecl to 

be prescribed under sectioi~ 143(10) of the Companies Act, 2013, i-o blie c.s tcr.[i t  '~ppl  ii.:il~lc ' 

to an audit of ii-tterrial fii~ancial controls, both applicable to an a ~ ~ c l i  t of Inte~.nal Financial 

Controls and, both issued by tlie Institute of Chartered Acco~l ntan ts o I Inciia. i'hosc 

Stai~dards and the Guidai-tce Note require that we co111ply with etliical rc.cluiremcnts 

a11d plan and perforin the audit to obtain reasonable assurance. a b o ~ ~ t  wlicI-lie]. nclcc~~~aIc> 

internal financial controls over financial reporting \vas es tab1 ishc~d anci I na  in l C ~ i i i u c i  .l~-~cl 

if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit c.\~iclenc~ ~ L ~ O L I I  ~ I I c '  aciccj~.a~.\~ 

the internal financial controls systen~ over financial rcpor tint; 



effectiveness. Our audit of internal financial col~trols over tii~aiicia l repol-kin!; incl utlecl 

obtaining an understanding of internal financial coi~trols over i i~~anc i~ i l  i-cporling, 

assessing the risk that a 111aterial weakness exists, and testing ailel evaluating the clesig~i 

and operating effectiveness of internal coi~trol based 011 the assessed risk. 'The 

procedures selected depend on t l ~ e  auditor's judgemel~t, including tlie assessment 0 1 -  tlic 

risks of material misstaten~ent of the financial statements, ~,i~l~ethcl.  cjuc to lraucl 01- r!l.r-oi.. 

We believe that the audit e\lidence we 11ave obtained is sufficir7nt and ilpp1.op1-ia1c7 to 

provide a basis for our audit opinion 011 t l ~ e  C o ~ l ~ p a i ~ y ' s  internal fillancia1 con11.ols 

system over financial reportil~g. 

Meaning of Internal Financial Controls over Financial IZeporting 

A company's internal fil~ancial control over fil~ancial reporting is a proccss cic~signclcl Lo 

provide reasonable assurance regarding t l ~ e  reliability oi financial reportin:; anct t l i e  

preparation of financial stateinei~ts for external purposes in accr)sel;lncc. \ ~ , i l l l  genclr..ll I \ !  
accepted accounting principles. A con1panj7's internal finai-icial control over finci~icial 

reporting includes those policies and procedures that 

(1) 13ertain to the i~~a in t e l~ance  of records that, in reasol~able detail, acc ura t c l ~ .  a 11ri I.;! i i , l \ ~  

reflect the transactions and dispositions of t l ~ e  assets ol tlie company; 

(2) Provide reasonable assurance that transactio~~s are recoreled as  ~~cccssnr\:  to l)c:.nli t 

yreparatioq e of financial stateil~ents in accordance with general1 y accep ted acco~.~niing 
principles, and that receipts and expei~ditures of the company are being ~nacte onl\l in 

acc,orclance wit11 autl~orisatioi~s of n~anageinent and directc~rs of Ilie ~o~iip)iin\i; an({ 

(3) Provide reasonable assurance regarding prevention or timel\l elelection ol 
d unautl~orised acquisition, use, or disposition of l-lie col~~pan\! 's cissclts th ; l l  co~rlti I 1 , 1 \ 0  , I  

n~aterial effect on t l ~ e  finai~cial s ta teineii ts. 

Inherent Limitations of Internal Financial Controls over Financial Reporling 

Because of the inherent limitations of internal f i l ~ a ~ ~ c i a l  conL~.ols over ]:inancia1 ~.cpc~i.l in);, 

including the possibility of collusion or inlproper ixanagei~ien t overricic ol coil tinls, 

material misstatements due to error or fraucl may occur al~ct not be cielecteci. Also, 

projections of any evaluatioil of t l ~ e  internal financial co11t1-01s o ~ ~ c r  financial ~-c.po~-ti nj; to 

future periods are subject to t l ~ e  risk that the internal financial control o\7ci- final-:cia1 

reporting may become inadequate because of changes ~ I I  conditions, or i-licl t liie cle:;rec' 

of coi~~pliance wit11 t11e policies or proceclures ma), deteriorate. 



Opinion 

111 our opinion, the Coll~pany has, in all inaterial respects, adecl~1a1-e inl-el-nal ti~iancial 
controls system over financial reporting and such internal l ina  ncia l co~ i  J I - O I S  o\!~fl- 

financial reporting were operating effectively as at Marc11 31, 2018, based o n  the in tel-nal 

control over financial reporting criteria established by the C o n ~ p a n ~ ~ .  

For T Srinivasatk Co., 

Cl~artered Accoui~tants 

FRN: 016624s 

Place: Bengaluru 
Date: 02/05/2018 


