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To, 

The Manager, Listing Department 

National Stock Exchange of India Ltd. 

Plot no. C/1G Block, 

Bandra-Kurla Complex, Bandra 

(East), Mumbai-400051 

Symbol: INDOAMIN 

To, 

The General Manager, Listing 

Department 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai-400001 

Script Code: 524648 

 

SUB:  Notice of the Meeting of the Equity Shareholders of Indo Amines Limited being 

convened as per the directions provided in the Orders of the Hon’ble National Company Law 

Tribunal, Mumbai Bench (‘NCLT’) in the matter of the Scheme of Amalgamation amongst 

Indo Amines Limited (‘Transferee Company’/’Company’) and Pious Engineering Private 

Limited (‘Transferor Company’) and their respective shareholders (‘Scheme’) 

 

Dear Sir/Madam, 

 

This is to inform that by Orders dated January 8, 2024 and February 19, 2024, in the Company 

Scheme Application CA (CAA) No.237/MB-II/2023 (‘Orders’), the NCLT has directed, inter alia, 

that a meeting of the Equity Shareholders of the Transferee Company be convened and held on 

Thursday, March 21, 2024 through video-conferencing or other audio-visual means 

(‘VC/OAVM’) (‘Meeting’) to consider and if thought fit, with or without modification(s), 

approve the Scheme.  

 

As per the directions of the NCLT, a Meeting of the equity shareholders of the Company is being 

convened on Thursday, March 21, 2024 at 11.00 a.m. (IST) through VC/OAVM mode, in 

compliance with the provisions of the Companies Act, 2013 ('Act') and related Rules, read with 

the applicable general circulars issued by the Ministry of Corporate Affairs in relation to 

conducting general meeting through VC/OAVM with facility for e-voting, Regulation 44 and 

other provisions of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 ('SEBI Listing Regulations'), applicable SEBI 

Circulars and Secretarial Standard on General Meetings as issued by the Institute of Company 

Secretaries of India.  

 

We hereby enclose a copy of the Notice convening the Meeting along with the Statement under 

Section(s) 102, 230 to 232 and other applicable provisions of the Act read with Rule 6 of the 

Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, SEBI Listing 

Regulations and applicable SEBI Circulars (together referred to as ‘Notice’). The related 

Annexures are available at the link: https://indoaminesltd.com/investors/ 

mailto::%20sales@indoaminesltd.com
http://www.indoaminesltd.com/
https://indoaminesltd.com/investors/
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The Notice of the Meeting along with Annexures is being sent ONLY through electronic means 

to the equity shareholders of the Company as on Friday, February 16, 2024, at their e-mail address 

registered with the Company/Registrar and Transfer Agents (‘RTA’)/Depository Participants 

(‘DPs’)/ Depositories. 

 

Only an equity shareholder whose name appears in the Register of Members maintained by the 

Company/RTA or in the Register of Beneficial Owners maintained by the Depositories as on the 

Cut-Off Date, i.e., Thursday, March 14, 2024, shall be entitled to exercise his/her/its voting 

rights on the Resolution proposed in the Notice and attend the Meeting. Voting rights of an equity 

shareholder/beneficial owner (in case of electronic shareholding) shall be in proportion to 

his/her/its shareholding in the paid-up equity share capital of the Company as on the Cut-Off 

Date. 

 

Pursuant to the provisions of Section 108 and other provisions of the Act read with Rule 20 of the 

Companies (Management and Administration) Rules, 2014, as amended, Regulation 44 and other 

provisions of the SEBI Listing Regulations and applicable SEBI circulars, the general circulars 

issued by MCA for providing e-voting facility at general meeting convened over VC/OAVM, 

and SS-2, the Company will be providing the facility of remote e-voting prior to the Meeting and 

e-voting at the Meeting to its Members in respect of the business to be transacted at the Meeting. 

The Company has appointed National Securities Depository Limited (‘NSDL’) to provide the 

facility of casting votes by its Members using remote e-voting /e-voting system as well as to 

enable the Shareholders of the Company to attend and participate in the Meeting through 

VC/OAVM. 

 

The period for remote e-voting prior to the Meeting commences on Monday, March 18, 2024 at 

9:00 a.m. (IST) and ends on Wednesday, March 20, 2024 at 5:00 p.m. (IST). NSDL will disable 

the remote e-voting system thereafter. The Company is also providing e-voting at the Meeting. 

 

The detailed instructions for joining the Meeting through VC/OAVM, manner of casting vote 

through remote e-voting/e-voting and registration of e-mail address of the shareholders for the 

Meeting are provided in the ‘Notes’ section of the Notice. 

 

The Notice is available on the website of the Company at www.indoaminesltd.com and on the 

website of NSDL at www.evoting.nsdl.com. It will be made available on the website of SEBI at 

www.sebi.gov.in and on the website(s) of BSE Limited and the National Stock Exchange of India 

Limited at www.bseindia.com and www.nseindia.com respectively. 

This disclosure is being made in compliance with Regulation 30 read with other applicable 

provisions, if any, of the SEBI Listing Regulations, as amended. 

 

 

 

mailto::%20sales@indoaminesltd.com
http://www.indoaminesltd.com/
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http://www.sebi.gov.in/
http://www.bseindia.com/
http://www.nseindia.com/
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This is for your information and record. 

 

Yours truly, 

For, Indo Amines Limited 
 

 

 

 

 

 

 

 

Tripti Sharma 

Company Secretary & Compliance Officer 

Mem No: A39926 

 

Encl. as above stated. 

TRIPTI 
MAHESH 
SHARMA

Digitally signed by 
TRIPTI MAHESH 
SHARMA 
Date: 2024.02.19 
13:06:34 +05'30'

mailto::%20sales@indoaminesltd.com
http://www.indoaminesltd.com/


INDO AMINES LIMITED
Corporate Identity Number (CIN):  L99999MH1992PLC0700222

Registered Office: W-44, MIDC Phase II, MIDC, Dombivli East, Thane - 421 203

Phone: +91 70455 92703/ 70455 92706 | E-mail: shares@indoaminesltd.com

NOTICE CONVENING THE MEETING OF THE EQUITY SHAREHOLDERS OF INDO 
AMINES LIMITED PURSUANT TO THE ORDERS DATED JANUARY 8, 2024 AND 
FEBRUARY 12, 2024 OF THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, 

MUMBAI BENCH

MEETING DETAILS

Day Thursday
Date March 21, 2024

Time 11:00 a.m. (IST)

Mode of 
Meeting

As per the directions of the Hon’ble National Company Law Tribunal, MUMBAI BENCH, the meeting shall 
be conducted through Video Conferencing (“VC”)/ Other Audio-Visual Means (“OAVM”)

Venue / Mode Through video conferencing or other audio-visual means

Cut-off date 
for e-Voting

Thursday, March 14, 2024

Remote 
e-Voting start 
date and time

Monday, March 18, 2024 at 9:00 a.m.

Remote 
e-Voting end 
date and time

Wednesday, March 20, 2024 at 5:00 p.m.
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INDO AMINES LIMITED

FORM NO. CAA. 2
[Pursuant to Section 230 (3) of the Companies Act, 2013 and Rule 6 and 7 of the 

Companies (Compromises, Arrangements and Amalgamations) Rules, 2016]

IN THE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH  
C.A(CAA)/237/MB-II/2023

IN THE MATTER OF SECTIONS 230 TO 232
AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013

AND
IN THE MATTER OF SCHEME OF MERGER BY AMALGAMATION OF  
PIOUS ENGINEERING PRIVATE LIMITED BY INDO AMINES LIMITED

AND THEIR RESPECTIVE SHAREHOLDERS

INDO AMINES LIMITED, a company incorporated under 	 ) 
the Companies Act, 1956 having Corporate Identity 	 ) 
Number: L99999MH1992PLC070022 and its registered 	 ) 
office at W-44, MIDC Phase II, MIDC, 	 ) 
Dombivli East, Thane - 421 203.	 ) …………….. Company/ Transferee Company

NOTICE CONVENING MEETING OF EQUITY SHAREHOLDERS

To,
The Equity Shareholders of INDO AMINES LIMITED
Notice is hereby given that, by Orders dated January 8, 2024 and February 12, 2024 in Company Scheme Application CA (CAA) 
No.237/MB-II/2023 (‘Orders’), the Hon’ble National Company Law Tribunal, Mumbai Bench (‘Hon’ble Tribunal’ or ‘NCLT’) has 
directed, inter alia, that a meeting of the Equity Shareholders of the Transferee Company be convened and held on Thursday, 
March 21, 2024 at 11:00 a.m. (IST) through video-conferencing or other audio-visual means (‘VC/OAVM’) (‘Meeting’) to 
consider and if thought fit, to approve, with or without modification(s), the Scheme of Amalgamation amongst Indo Amines 
Limited and Pious Engineering Private Limited and their respective shareholders (‘Scheme’). Pursuant to the Orders of NCLT as 
directed therein, the Meeting of the Equity Shareholders of the Company will be held through VC/OAVM in compliance with the 
provisions of the Companies Act, 2013 (‘Act’) read with the applicable general circulars issued by the Ministry of Corporate Affairs, 
Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(‘SEBI Listing Regulations’), other applicable SEBI Circulars and Secretarial Standard on General Meetings as issued by The Institute 
of Company Secretaries of India (‘SS-2’), each as amended.
The Scheme, if approved by the requisite majority of Equity Shareholders of the Company as per Section 230(6) of the Act read 
with Regulation 37 of the SEBI Listing Regulations and SEBI Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 
20, 2023, as amended (‘SEBI Scheme Circular’) and other applicable SEBI Circulars, if any, will be subject to subsequent approval 
of the Hon’ble Tribunal and such other approvals, permissions and sanctions from any other regulatory or statutory authority(ies) 
as may be deemed necessary.
In compliance with the provisions of the Orders of NCLT and Section 108, and other applicable provisions of the Act read 
with Rule 20 of the Companies (Management and Administration) Rules, 2014 each as amended, Regulation 44 and other 
applicable provisions of the SEBI Listing Regulations read with SEBI Scheme Circular and other applicable SEBI circulars, SS-2, 
and in accordance with the requirements prescribed by the Ministry of Corporate Affairs (‘MCA’) for holding general meetings 
through e-voting vide General Circular Nos. 14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020, 22/2020 dated June 
15, 2020, 33/2020 dated September 28, 2020, 39/2020 dated December 31, 2020, 10/2021 dated June 23, 2021, 20/2021 
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dated December 8, 2021, 3/2022 dated May 5, 2022, 11/2022 dated December 28, 2022 and 09/2023 dated September 25, 
2023 (collectively the ‘MCA Circulars’), the Company has provided the facility of remote e-voting prior to the Meeting as well as 
e-voting during the Meeting, using the services of National Stock Exchange of India Limited (“NSDL”) so as to enable the equity 
shareholders to consider and if thought fit, approve, with or without modification(s), the Scheme by way of approval of the 
Resolution mentioned below. The equity shareholders may refer the ‘Notes’ to this Notice for further details on remote e-voting 
prior to the Meeting as well as e-voting during the Meeting.
As per the directions of the Hon’ble Tribunal, Chandan Singh Juneja, has been appointed as the Chairperson of the Meeting 
including for any adjournments thereof. The Hon’ble Tribunal has also appointedMr. Shashank Ghaisas (Membership No. FCS 
F11782), or failing him, Mr. Vijay Yadav (Membership No. FCS F11990), of M/s. AVS & Associates, Practicing Company Secretaries 
as Scrutinizer for the Meeting, including any adjournments thereof, to scrutinize the process of remote e-voting prior to the 
Meeting as well as e-voting during the Meeting, to ensure that it is fair and transparent.
The voting rights of the equity shareholders shall be in proportion to their share of the paid-up equity share capital of the Company 
as on the closure of business hours on Thursday, March 14, 2024 (‘Cut-Off Date’). A person whose name is recorded in the 
Register of Members maintained by the Company/Registrar and Transfer Agent (‘RTA’) or in the Register of Beneficial Owners 
maintained by Depositories as on the Cut-Off Date only, shall be entitled to vote on the proposed resolution.
The Statement under Section(s) 102, 230 to 232 and other applicable provisions of the Act and Rule 6 of the Companies 
(Compromises, Arrangements and Amalgamations) Rules, 2016, SEBI Listing Regulations and applicable SEBI circulars, along with 
a copy of the Scheme and other Annexures to the Statement are enclosed herewith. A copy of this Notice, Statement and the 
Annexures are available on the website of the Company at www.indoaminesltd.com, the website of NSDL at www.evoting.nsdl.com 
being the Depository appointed by the Company to provide remote e-voting/e-voting and other facilities for the Meeting, the 
website of the Stock Exchanges where the equity shares of the Company are listed, i.e., BSE Limited and the National Stock 
Exchange of India Limited viz. www.bseindia.com and www.nseindia.com respectively, and the website of SEBI at www.sebi.gov.
in. A copy of the Notice together with the accompanying documents can be obtained free of charge on any day (except Saturday, 
Sunday and public holidays) from the Registered Office of Indo Amines Limited at Plot No. W44, MIDC Phase II, Dombivli East, 
Thane – 421203 between Tuesday, February 20, 2024 and Wednesday, March 20, 2024 from 10:30 a.m. (IST) to 4:00 p.m. 
(IST). Alternatively, a written request in this regard, along with details of your shareholding in the Company, may be addressed to 
the Company Secretary at shares@indoaminesltd.com and the Company will arrange to send the same to you at your registered 
address.
The equity shareholders are requested to consider, and if thought fit, with or without modification(s), pass the following Resolution 
with requisite majority:
“RESOLVED THAT in terms of Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 read with 
the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, (including any statutory modification(s) or re-
enactment(s) thereof for the time being in force), applicable circulars and notifications issued by the Ministry of Corporate Affairs, 
the Securities and Exchange Board of India Act, 1992 and the Regulations thereunder including Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, read with SEBI Master Circular No. 
SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 and other applicable SEBI Circulars, the Observation Letter(s) issued 
by BSE Limited and the National Stock Exchange of India Limited, respectively, both dated July 19, 2023, the Memorandum 
and Articles of Association of Indo Amines Limited and subject to the approval of the Hon’ble National Company Law Tribunal, 
Mumbai Bench (hereinafter referred to as ‘Hon’ble Tribunal’/‘NCLT’), and such other approvals, permissions and sanctions of 
any other regulatory or statutory authority(ies), as may be deemed necessary and subject to such conditions and modifications 
as may be prescribed or imposed by the Hon’ble Tribunal or any other regulatory or statutory authority(ies), while granting such 
consents, approvals and permissions, which may be agreed to by the Board of Directors of the Company (hereinafter referred 
to as the ‘Board’, which term shall be deemed to mean and include one or more Committee(s) constituted/to be constituted by 
the Board or any other person authorised by the Board to exercise its powers including the powers conferred by this Resolution), 
the arrangement embodied in the proposed Scheme of Amalgamation amongst Indo Amines Limited (‘Transferee Company’ 
or ‘Company’) and Pious Engineering Private Limited (‘Transferor Company’) and their respective shareholders (‘Scheme’), as 
enclosed with this Notice of the NCLT convened Meeting of the equity shareholders, be and is hereby approved.
RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, matters and things, as it may, in 
its absolute discretion deem desirable, appropriate or necessary, to give effect to this resolution and effectively implement the 
arrangement embodied in the Scheme and to accept such modifications, amendments, limitations and/ or conditions, if any, 
at any time and for any reason whatsoever, which may be required and/or imposed by the Hon’ble Tribunal or its Appellate 
Authority(ies) while sanctioning the arrangement embodied in the Scheme or by any statutory/ regulatory authority(ies), or as 
may be required for the purpose of resolving any doubts or difficulties that may arise including passing such accounting entries or 
making adjustments in the books of accounts of the Company as considered necessary, while giving effect to the Scheme, as the 
Board may deem fit and proper, without being required to seek any further approval of the Shareholders and the Shareholders 
shall be deemed to have given their approval thereto expressly by authority under this Resolution.
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RESOLVED FURTHER THAT the Board may delegate all or any of its powers herein conferred to any Director(s) and/or officer(s) 
of the Company, to give effect to this Resolution, if required, as it may in its absolute discretion deem fit, necessary or desirable, 
without any further approval from shareholders of the Company.”
Place: Dombivli, Thane.
Date: February 14, 2024

Sd/-
Mr. Chandan Singh Juneja  

Chairperson appointed for the Meeting 
of Equity Shareholders of Indo Amines Limited

Registered Office: 
W-44, MIDC Phase II, MIDC, Dombivli East, Thane - 421 203 
CIN: L99999MH1992PLC070022 
Website: https://indoaminesltd.com/ 
E-mail: shares@indoaminesltd.com 
Phone: 7045592703

Notes for the Meeting:
1.	 Pursuant to the directions of the Hon’ble National Company Law Tribunal, Mumbai Bench vide its Orders dated January 8, 

2024 and February 12, 2024, the Meeting of the equity shareholders of the Transferee Company is being conducted through 
video conferencing (‘VC’)/other audio visual means (‘OAVM’) facility to transact the business set out in the Notice convening 
this Meeting. The Meeting will be conducted in compliance with the provisions of the Act, SS-2, SEBI Listing Regulations, 
read with SEBI Scheme Circular and other applicable SEBI Circulars and in compliance with the requirements prescribed 
by the Ministry of Corporate Affairs for holding general meetings through VC/OAVM and providing facility of e-voting vide 
General Circular Nos. 14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020, 22/2020 dated June 15, 2020, 33/2020 
dated September 28, 2020, 39/2020 dated December 31, 2020, 10/2021 dated June 23, 2021, 20/2021 dated December 8, 
2021, 3/2022 dated May 5, 2022, 11/2022 dated December 28, 2022 and 09/2023 dated September 25, 2023 (collectively 
the ‘MCA Circulars’). Accordingly, the meeting of the equity shareholders of the Company will be convened on Thursday, 
March 21, 2024 at 11:00 a.m. (IST), through VC/OAVM, for the purpose of considering, and if thought fit, approving with 
or without modification, the Scheme of Amalgamation amongst Indo Amines Limited and Pious Engineering Private Limited 
and their respective shareholders.

	 The venue for the Meeting shall be the Registered Office of the Transferee Company.
2.	 The Statement pursuant to Sections 102, 230 to 232 of the Act read with other applicable provisions of the Act, and Rule 

6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, read with SEBI Listing Regulations and 
applicable SEBI Circulars in respect of the business set out in the Notice of the Meeting is annexed hereto. Further, additional 
information as required under the SEBI Scheme Circular and the observation letters of NSE and BSE both dated July 19, 2023 
are also annexed.

3.	 As per the directions provided in the Orders of the NCLT, and in compliance with the MCA Circulars, the Notice of the 
Meeting and the accompanying documents mentioned in the Index are being sent only through electronic mode via e-mail to 
those equity shareholders whose e-mail addresses are registered with the Company/Registrar and Transfer Agent/Depository 
Participant(s) (‘DP’)/Depositories as on Friday, February 16, 2024. Physical copy of this Notice along with accompanying 
documents will be sent to those equity shareholders who request for the same. The Notice convening the Meeting will be 
published through advertisement in (i) Free Press (Mumbai Editions) in English language, and (ii) Marathi translation thereof 
in Navshakti

4.	 The equity shareholders may note that the aforesaid documents are also available on the website of the Company at www.
indoaminesltd.com and on the website of the Stock Exchanges where the equity shares of the Company are listed i.e., BSE 
Limited and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively and on the 
website of NSDL at www.evoting.nsdl.com and that of SEBI at www.sebi.gov.in.

5.	 The SEBI Scheme Circular, inter alia, provides that approval of Public Shareholders of the Transferee Company to the Scheme 
shall also be obtained by way of voting through e-voting. Since, the Transferee Company is seeking the approval of its Equity 
Shareholders (which includes Public Shareholders) to the Scheme by way of voting through e-voting, no separate procedure 
for voting through e-voting would be required to be carried out by the Transferee Company for seeking the approval to the 
Scheme by its Public Shareholders in terms of SEBI Scheme Circular. The aforesaid notice sent to the Equity Shareholders 
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(which includes Public Shareholders) of the Transferee Company would be deemed to be the notice sent to the Public 
Shareholders of the Company. For this purpose, the term ‘Public’ shall have the meaning assigned to it in Rule 2(d) of the 
Securities Contracts (Regulations) Rules, 1957 and the term ‘Public Shareholders’ shall be construed accordingly. In terms of 
SEBI Scheme Circular, the Transferee Company has provided the facility of voting by e-voting to its Public Shareholders.

6.	 Further, in accordance with the SEBI Scheme Circular, the Scheme shall be acted upon only if the number of votes cast by 
the Public Shareholders in favour of the aforesaid resolution for approval of Scheme is more than the number of votes cast 
by the Public Shareholders against it.

7.	 Only a person, whose name is recorded in the Register of Members maintained by the Company/Registrar and Transfer 
Agents (‘RTA’) or in the Register of Beneficial Owners maintained by the Depositories as on the Cut-Off Date (i.e., 
Thursday, March 14, 2024) shall be entitled to exercise his/her/its voting rights on the resolution proposed in the Notice 
and attend the Meeting. A person who is not an equity shareholder as on the Cut-Off Date should treat this Notice for 
information purpose only.

8.	 The voting rights of the shareholders shall be in proportion to their shareholding in the Company as on the close of business 
hours on the Cut-Off Date as per the Register of Members furnished by the RTA or Register of Beneficial Owners furnished 
by NSDL/Central Depository Services (India) Limited (‘CDSL’) (collectively referred to as ‘Depositories’).

9.	 The voting period for remote e-voting (prior to the Meeting) shall commence on and from Monday, March 18, 2024 at 9:00 
a.m. (IST) and shall end on, Wednesday, March 20, 2024  at 5:00 p.m. (IST). The remote e-voting module shall be disabled 
by NSDL thereafter. The Company is additionally providing the facility of e-voting at the Meeting.

10.	 PURSUANT TO THE PROVISIONS OF THE ACT, A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS 
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE AT THE MEETING ON HIS/HER BEHALF AND THE PROXY 
NEED NOT BE A MEMBER OF THE COMPANY. SINCE THIS MEETING IS BEING HELD THROUGH VC/OAVM, THE 
REQUIREMENT OF PHYSICAL ATTENDANCE OF MEMBERS HAS BEEN DISPENSED WITH. ACCORDINGLY, THE 
FACILITY FOR APPOINTMENT OF PROXIES BY THE MEMBERS WILL NOT BE AVAILABLE AND HENCE THE PROXY 
FORM, ROUTE MAP AND ATTENDANCE SLIP ARE NOT ANNEXED TO THIS NOTICE.

11.	 Facility to join the Meeting shall be opened thirty minutes before the scheduled time of the Meeting. The Members will 
be able to view the live webcast of the Meeting on the NSDL’s e-voting website at www.evoting.nsdl.com The facility of 
participation at the Meeting through VC/OAVM will be made available to Members on a first come first served basis as per 
MCA Circulars.

12.	 Pursuant to the provisions of the Act, the Institutional/Corporate Shareholders (i.e. other than individuals/HUF, NRI, etc.) are 
required to send legible scan of certified true copy of its Board or governing body Resolution/Power of attorney/Authority letter 
etc., together with attested specimen signature(s) of the duly authorised representative(s), to attend the Meeting through VC/
OAVM on its behalf and vote at the Meeting. The said Resolution/Authorisation, self-attested by the person so authorized to 
attend the meeting, shall be sent to the Transferee Company at shares@indoaminesltd.com and to the scrutinizer appointed 
for the meeting at vijay.yadav@avsassociates.co.in at least forty-eight (48) hours before the Meeting. A copy of the above 
e-mail should also be marked to NSDL at evoting@nsdl.com.

13.	 Members attending the Meeting through VC/OAVM will be counted for the purpose of reckoning the quorum under Section 
103 of the Act and as per the terms of the Orders of the NCLT. Further, the Orders also directs that in case the required 
quorum for the Meeting is not present at the commencement of the Meeting, then the Meeting shall be adjourned by 30 
minutes and thereafter, the persons present shall be deemed to constitute the quorum.

14.	 In case of joint holders attending the Meeting, the Member whose name appears as the first holder in the order of the names 
as per the Register of Members of the Company will be entitled to vote at the Meeting.

15.	 It is clarified that casting of votes by remote e-voting (prior to the Meeting) does not disentitle Members from attending the 
Meeting. However, after exercising right to vote through remote e-voting prior to the Meeting, a Member shall not be allowed 
to vote again at the Meeting. In case the shareholders cast their vote via both the modes i.e. remote e-voting prior to the 
Meeting as well as during the Meeting, then voting done through remote e-voting before the Meeting shall prevail once the 
vote on a resolution is cast by the Shareholder, whether partially or otherwise. The Shareholder shall not be allowed to change 
it subsequently.

16.	 The shareholders are requested to carefully read all the Notes set out herein and in particular, instructions for joining 
the Meeting and manner of casting vote through remote e-voting prior to the Meeting or e-voting during the Meeting.
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17.	 THE INSTRUCTIONS FOR EQUITY SHAREHOLDERS FOR REMOTE E-VOTING AND JOINING MEETING ARE AS UNDER:

	 A.	 The instruction and other information relating to remote e-voting are as under:

		  1.	 Pursuant to the provisions of Section 108 of the Act read with Rule 20 of the Companies (Management and 
Administration) Rules, 2014 (as amended), Regulation 44 of the SEBI Listing Regulations and in terms of SEBI 
circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 in relation to e-Voting facility provided 
by listed entities, the Company is providing facility of remote e-Voting to its Members in respect of the business to be 
transacted at the Meeting. For this purpose, the Company has entered into an agreement with NSDL for facilitating 
voting through electronic means, as the authorised agency. The facility of casting votes by a Member using remote 
e-Voting system as well as e-Voting during the Meeting will be provided by NSDL.

		  2.	 Members of the Company holding shares either in physical form or in demat form as on the Cut-Off Date of 
Thursday, March 14, 2024 may cast their vote by remote e-Voting. A person who is not a Member as on the Cut-
Off Date should treat this Notice for information purpose only. A person, whose name is recorded in the Register of 
Members or in the Register of Beneficial Owners maintained by the Depositories as on the Cut-Off Date only shall 
be entitled to avail the facility of remote e-Voting before the Meeting as well as e-Voting during the Meeting.

			   Any shareholder(s) holding shares in physical form or non-individual shareholders who acquires shares of the Company 
and becomes a Member of the Company after dispatch of the Notice and holding shares as on the Cut-Off Date 
i.e. Friday, February 16, 2024, may obtain the User ID and Password by sending a request at evoting@nsdl.com. 
However, if a person is already registered with NSDL for remote e-Voting then the Members can use their existing 
User ID and password for casting the vote. If a member has forgotten his/her/its password, the member can reset 
the password by using ‘Forgot User Details/Password’ or ‘Physical User Reset Password’ option available on www.
evoting.nsdl.com or call on 022 - 4886 7000 and 022 - 2499 7000.

			   In case of Individual Shareholder who acquires shares of the Company and becomes a Member of the Company 
after dispatch of the Notice and holds shares in demat mode as on the Cut-Off Date may follow the steps mentioned 
under ‘Login method for e-Voting and joining virtual meeting for individual shareholders holding securities in 
demat mode.’

		  3.	 The remote e-Voting period commences on Monday, March 18, 2024 at 9:00 a.m. (IST) and ends on Wednesday, 
March 20, 2024 at 5:00 p.m. (IST). The remote e-voting module shall be disabled by NSDL for voting thereafter. 
The Members, whose names appear in the Register of Members / Beneficial Owners as on the Cut-Off Date i.e. 
Thursday, March 14, 2024 may cast their vote electronically. The voting right of shareholders shall be in proportion 
to their share in the paid-up equity share capital of the Company as on the Cut-Off Date.

		  4.	 Members will be provided with the facility for voting through electronic voting system during the VC/OAVM 
proceedings at the Meeting and Members participating at the Meeting, who have not already cast their vote on the 
resolution by remote e-Voting prior to the Meeting will be eligible to exercise their right to vote on such resolution 
upon announcement by the Chairman. Members who have cast their vote on resolution(s) by remote e-Voting prior 
to the Meeting will also be eligible to participate at the Meeting through VC/OAVM but shall not be entitled to cast 
their vote on such resolution again. The remote e-Voting module on the day of the Meeting shall be disabled by 
NSDL for voting, 15 minutes after the conclusion of the Meeting

	 B.	 INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE MEETING THROUGH VC/OAVM AND REMOTE E-VOTING 
(BEFORE AND DURING THE MEETING) ARE AS UNDER:

		  1.	 Members will be able to attend the Meeting through VC/OAVM or view the live webcast of Meeting provided by 
NSDL at https://www.evoting.nsdl.com by following the steps mentioned under ‘Access NSDL e-Voting system’. After 
successful login, Member(s) can click on link of ‘VC/OAVM’ placed under ’Join Meeting ‘menu against Company 
name. You are requested to click on VC/OAVM link placed under Join Meeting menu. The link for VC/OAVM will 
be available in Shareholder/Member login where the EVEN of the Company will be displayed. Members who do 
not have the User ID and Password for e-Voting or have forgotten the User ID/Password may retrieve the same 
by following the process as mentioned in paragraph titled ‘The instructions for remote e-Voting before/during the 
Meeting’ in the Notice to avoid last minute rush.

		  2.	 Members are encouraged to submit their questions in advance with respect to the Scheme. These queries may be 
submitted from their registered e-mail address, mentioning their name, DP ID and Client ID/ folio number and 
mobile number, to reach the Company’s email address at shares@indoaminesltd.com before 3:00 p.m. (IST) on , 
Thursday, March 14, 2024. (Cut-off date)
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		  3.	 Members who would like to express their views or ask questions during the Meeting may pre-register themselves 
as a speaker by sending their request from their registered email address mentioning their name, DP ID and Client 
ID / folio number, PAN, mobile number at shares@indoaminesltd.com between Monday, March 18, 2024 (9:00 
a.m. IST) to Wednesday, March 20, 2024 (5:00 p.m. IST). The Company reserves the right to restrict the number of 
questions and speakers depending on the availability of time for the Meeting. Further, the sequence in which the 
shareholders will be called upon to speak will be solely determined by the Company.

		  4.	 Members who need assistance before or during the Meeting, can contact NSDL on evoting@nsdl.com 022 - 4886 
7000 and 022 - 2499 7000 or contact Mr. Anubhav Saxena, Deputy Manager–NSDL at AnubhavS@nsdl.com. 

THE INSTRUCTIONS FOR REMOTE E-VOTING BEFORE/DURING THE MEETING:
The details of the process and manner for remote e-Voting are explained herein below:
Step 1: Access NSDL e-Voting system
Step 2: Cast your vote electronically and join Meeting on NSDL e-Voting system.
Details on Step 1 are mentioned below
A.	 Login method for e-Voting and joining virtual meeting for individual shareholders holding securities in demat mode
	 In order to increase the efficiency of the voting process and in pursuance of SEBI circular no. SEBI/HO/CFD/CMD/ 

CIR/P/2020/242 dated December 9, 2020, e-Voting facility is being provided to all the demat account holders, by way of 
single login credential, through their demat accounts/websites of Depositories/Depository Participants. Individual demat 
account holders would be able to cast their vote without having to register again with the E-Voting service provider (‘ESP’) 
thereby not only facilitating seamless authentication but also ease and convenience of participating in e-Voting process.

	 Shareholders are advised to update their mobile number and e-mail-id in their demat accounts in order to access e-Voting 
facility.

	 Login method for individual shareholders holding securities in demat mode is given below:

Type of shareholders  Login Method
Individual Shareholders holding 
securities in demat mode with 
NSDL.

A.	 NSDL IDeAS facility:

If you are already registered, follow the below steps:

1.	� Visit the e-Services website of NSDL. Open web browser by typing the following 
URL: https://eservices.nsdl.com/ either on a personal computer or on a mobile.

2.	� Once the home page of e-Services is launched, click on the ‘Beneficial Owner’ 
icon under ‘Login’ which is available under ‘IDeAS’ section.

3.	� A new screen will open. You will need to enter your User ID and Password. After 
successful authentication, you will be able to see e-voting services under Value 
Added Services section.

4.	� Click on ‘Access to e-voting’ appearing on the left-hand side under e-voting 
services and you will be able to see e-voting page.

5.	� Click on options available against Company name or e-voting service provider – 
NSDL and you will be re-directed to NSDL e-voting website for casting your vote 
during the remote e-voting period or joining virtual meeting & voting during the 
meeting.

       If you are not registered, follow the below steps:
	 a)	� Option to register is available at https://eservices.nsdl.com 
	 b)	� Select ‘Register Online for IDeAS’ Portal or click at https://eservices.nsdl.com/ 

SecureWeb/IdeasDirectReg.jsp
	 c)	 Please follow steps given in points 1-5
B.	 e-voting website of NSDL
1.	� Open web browser by typing the following URL: https://www.evoting.nsdl.com/ 

either on a personal computer or on a mobile phone.
2.	� Once the home page of e-voting system is launched, click on the icon ‘Login’ 

which is available under ‘Shareholder/Member’ section.
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Type of shareholders  Login Method
3.	� A new screen will open. You will need to enter your User ID (i.e. your sixteen digit 

demat account number held with NSDL), Password/OTP and a Verification Code 
as shown on the screen.

4.	� After successful authentication, you will be redirected to NSDL website wherein 
you can see e-voting page. Click on options available against Company name or 
e-voting service provider - NSDL and you will be redirected to e-voting website 
of NSDL for casting your vote during the remote e-voting period or joining virtual 
meeting & voting during the meeting.

C.	� Shareholders/Members can also download NSDL Mobile App ‘NSDL Speede’ 
facility by scanning the QR code mentioned below for seamless voting 
experience 

17 

 

 

seamless voting experience  

 

 
Individual Shareholders holding 
securities in demat mode with 
CDSL 

1. Users who  have  opted  for  CDSL  Easi  /  Easiest  facility,  can  login  through 
their existing user id and password. Option will be made available to reach 
e‐Voting page without any  further authentication. The users  to  login Easi 
/Easiest are  requested  to visit CDSL website www.cdslindia.com and click 
on  login  icon & New  System Myeasi Tab and  then user  your existing my 
easi username & password. 

2. After successful login the Easi / Easiest user will be able to see the e‐Voting 
option  for eligible companies where  the evoting  is  in progress as per  the 
information provided by company. On clicking the evoting option, the user 
will  be  able  to  see  e‐Voting  page  of  the  e‐Voting  service  provider  for 
casting  your  vote  during  the  remote  e‐Voting  period  or  joining  virtual 
meeting  &  voting  during  the  meeting.  Additionally,  there  is  also  links 
provided to access the system of all e‐Voting Service Providers, so that the 
user can visit the e‐Voting service providers’ website directly. 

3. If the user is not registered for Easi/Easiest, option to register is available at 
CDSL website www.cdslindia.com and click on login & New System Myeasi 
Tab and then click on registration option. 

4. Alternatively,  the  user  can  directly  access  e‐Voting  page  by  providing 
Demat  Account  Number  and  PAN  No.  from  a  e‐Voting  link  available  on 
www.cdslindia.com home page. The system will authenticate  the user by 
sending  OTP  on  registered  Mobile  &  Email  as  recorded  in  the  Demat 
Account. After  successful  authentication, user will  be  able  to  see  the  e‐
Voting  option where  the  evoting  is  in progress  and  also  able  to  directly 
access the system of all e‐Voting Service Providers. 

Individual Shareholders (holding 
securities in demat mode) login 
through their depository 
participants 

1. You  can  also  login  using  the  login  credentials  of  your  demat  account 
through  your  Depository  Participant  registered  with  NSDL/CDSL  for  e‐
Voting facility.  

2. upon logging in, you will be able to see e‐Voting option. Click on e‐Voting 
option,  you  will  be  redirected  to  NSDL/CDSL  Depository  site  after 
successful authentication, wherein you can see e‐Voting feature.  

3. Click on company name or e‐Voting service provider i.e. NSDL and you will 
be redirected to e‐Voting website of NSDL for casting your vote during the 
remote  e‐Voting  period  or  joining  virtual meeting &  voting  during  the 
meeting. 

Individual Shareholders holding 
securities in demat mode with 
CDSL

1.	 Users who have opted for CDSL Easi / Easiest facility, can login through their 
existing user id and password. Option will be made available to reach e-Voting page 
without any further authentication. The users to login Easi /Easiest are requested 
to visit CDSL website www.cdslindia.com and click on login icon & New System 
Myeasi Tab and then user your existing my easi username & password.

2.	 After successful login the Easi / Easiest user will be able to see the e-Voting option 
for eligible companies where the evoting is in progress as per the information 
provided by company. On clicking the evoting option, the user will be able to 
see e-Voting page of the e-Voting service provider for casting your vote during the 
remote e-Voting period or joining virtual meeting & voting during the meeting. 
Additionally, there is also links provided to access the system of all e-Voting Service 
Providers, so that the user can visit the e-Voting service providers’ website directly.

3.	 If the user is not registered for Easi/Easiest, option to register is available at CDSL 
website www.cdslindia.com and click on login & New System Myeasi Tab and then 
click on registration option.

4.	 Alternatively, the user can directly access e-Voting page by providing Demat Account 
Number and PAN No. from a e-Voting link available on www.cdslindia.com home 
page. The system will authenticate the user by sending OTP on registered Mobile 
& Email as recorded in the Demat Account. After successful authentication, user 
will be able to see the e-Voting option where the evoting is in progress and also 
able to directly access the system of all e-Voting Service Providers.

Individual Shareholders (holding 
securities in demat mode) 
login through their depository 
participants

1.	 You can also login using the login credentials of your demat account through your 
Depository Participant registered with NSDL/CDSL for e-Voting facility. 

2.	 upon logging in, you will be able to see e-Voting option. Click on e-Voting 
option, you will be redirected to NSDL/CDSL Depository site after successful 
authentication, wherein you can see e-Voting feature. 

3.	 Click on company name or e-Voting service provider i.e. NSDL and you will be 
redirected to e-Voting website of NSDL for casting your vote during the remote 
e-Voting period or joining virtual meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget Password 
option available at respective website.
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Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through 
Depository i.e. NSDL and CDSL

Login type Helpdesk details

Individual Shareholders holding 
securities in demat mode with NSDL

Members facing any technical issue in login can contact NSDL helpdesk by sending a 
request at evoting@nsdl.co.in or call at 022 - 4886 7000 and 022 - 2499 7000

Individual Shareholders holding 
securities in demat mode with CDSL

Members facing any technical issue in login can contact CDSL helpdesk by sending a 
request at helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 22 55 33

A.	� Login Method for e-Voting and joining virtual meeting for shareholders other than Individual shareholders 
holding securities in demat mode and shareholders holding securities in physical mode 

	 How to Log-in to NSDL e-Voting website?

	 1.	 Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.nsdl.com/ 
either on a Personal Computer or on a mobile.

	 2.	 Once the home page of e-Voting system is launched, click on the icon ‘Login’ which is available under ‘Shareholder / 
Member’ section.

	 3.	 A new screen will open. You will have to enter your User ID, your Password / OTP and a Verification Code as shown on 
the screen.

		  Alternatively, if you are registered for NSDL e-services i.e. IDeAS, you can log-in at https://eservices.nsdl.com/ with your 
existing IDeAS login. Once you log-in to NSDL e-services after using your log-in credentials, click on e-Voting and you 
can proceed to Step 2 i.e. Cast your vote electronically.

	 4.	 Your User ID details are given below:

Manner of holding shares i.e. Demat 
(NSDL or CDSL) or Physical

 Your User ID is:

a)	� For Members who hold shares in 
demat account with NSDL.

8 Character DP ID followed by 8 Digit Client ID

For example if your DP ID is IN300*** and Client ID is 12****** then 
your user ID is IN300***12******.

b)	� For Members who hold shares in 
demat account with CDSL.

16 Digit Beneficiary ID

For example if your Beneficiary ID is 12************** then your user ID 
is 12**************

c)	� For Members holding shares in 
Physical Form.

EVEN Number followed by Folio Number registered with the company

For example if folio number is 001*** and EVEN is 127888 then user ID 
is _________***

	 5.	 Password details for shareholders other than Individual shareholders are given below:

		  (a)	 If you are already registered for e-Voting, then you can use your existing password to log-in and cast your vote.

		  (b)	 If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’ which was 
communicated to you by NSDL. Once you retrieve your ‘initial password’, you need to enter the ‘initial password’ 
and the system will force you to change your password.

		  (c)	 How to retrieve your ‘initial password’?

			   I.	 If your e-mail ID is registered in your demat account or with the Company, your ‘initial password’ is communicated 
to you on your e-mail ID. Trace the e-mail sent to you by NSDL and open the attachment i.e. a .pdf file. The 
password to open the .pdf file is your 8-digit client ID for NSDL account, last 8 digits of client ID for CDSL 
account or folio number for shares held in physical form. The .pdf file contains your ‘User ID’ and your ‘initial 
password’. 

			   II.	 If your e-mail ID is not registered, please follow steps mentioned in process for those shareholders whose e-mail 
ids are not registered.
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	 6.	 If you are unable to retrieve or have not received the ‘Initial password’ or have forgotten your password:

		  (a)	 Click on ‘Forgot User Details/Password?’ (If you are holding shares in your demat account with NSDL or CDSL) 
option available on www.evoting.nsdl.com.

		  (b)	 Click on ‘Physical User Reset Password?’ (If you are holding shares in physical mode) option available on 
www.evoting.nsdl.com.

		  (c)	 If you are still unable to get the password by aforesaid two options, you can send a request at evoting@nsdl.com 
mentioning your demat account number/folio number, your PAN, your name and your registered address.

		  (d)	 Members can also use the OTP (One Time Password) based login for casting the votes on the e-Voting system of 
NSDL.

	 7.	 After entering your password, tick on Agree to ‘Terms and Conditions’ by selecting on the check box.

	 8.	 Now, you will have to click on ‘Login’ button.

	 9.	 After you click on the ‘Login’ button, Home page of e-Voting will open

Details on Step 2 are mentioned below:
How to cast your vote electronically on NSDL e-Voting system and join Meeting on NSDL e-Voting system?

1.	 After successful login at Step 1, you will be able to see ‘EVEN’ of all the companies in which you are holding shares and whose 
voting cycle and Meeting is in active status.

2.	 Select ‘EVEN’ of the Company, in case Ordinary (Equity) Shares - 127888 for which you wish to cast your vote during the 
remote e-Voting period and casting your vote during the Meeting. For joining virtual meeting, you need to click on ‘VC/
OAVM’ link placed under ‘Join Meeting’.

3.	 Now you are ready for e-Voting as the Voting page opens.

4.	 Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for which you wish 
to cast your vote and click on ‘Submit’ and also ‘Confirm’ when prompted.

5.	 Upon confirmation, the message ‘Vote cast successfully’ will be displayed.

6.	 You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page.

7.	 Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

The instructions for e-Voting during the Meeting are as under:

1.	 The procedure for remote e-Voting during the Meeting is same as the instructions mentioned above for remote e-Voting since 
the Meeting is being held through VC/OAVM.

2.	 Only those Members/Shareholders, who will be present in the Meeting through VC/OAVM facility and have not cast their 
vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote on such 
resolution(s) through e-Voting system at the Meeting.

General Guidelines for Shareholders:
1.	 Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy (PDF/JPG Format) of 

the relevant Board Resolution/ Authority letter etc. with attested specimen signature of the duly authorized signatory(ies) who 
are authorized to vote, to the Scrutinizer by e-mail to vijay.yadav@avsassociates.co.in with a copy marked to evoting@nsdl.
co.in. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) can also upload their Board Resolution / Power of 
Attorney / Authority Letter etc. by clicking on “Upload Board Resolution / Authority Letter” displayed under “e-Voting” tab in 
their login.

2.	 It is strongly recommended not to share your password with any other person and take utmost care to keep your password 
confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to key in the correct password. 
In such an event, you will need to go through the “Forgot User Details/Password?” or “Physical User Reset Password?” option 
available on www.evoting.nsdl.com to reset the password. 
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3.	 In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user manual for 
Shareholders available at the download section of www.evoting.nsdl.com or call on.: 022 - 4886 7000 and 022 - 2499 7000 
or send a request to (Name of NSDL Official) at evoting@nsdl.co.in. 

Other Instructions:
1.	 The Hon’ble Tribunal has appointed Mr. Shashank Ghaisas (Membership No. FCS F11782) or failing him Mr. Vijay Yadav 

(Membership No. FCS F11990) of M/s. AVS & Associates, Practicing Company Secretaries, as the Scrutinizer to scrutinize the 
remote e-Voting process as well as e-Voting during the Meeting in a fair and transparent manner. 

2.	 The Scrutinizer shall immediately after the conclusion of voting at the Meeting unblock the votes cast through remote 
e-Voting (votes cast during the Meeting and votes cast prior to the Meeting) and make, not later than two (2) working days 
of conclusion of the Meeting, a consolidated Scrutinizer’s Report of the total votes cast in favor or against, if any, to the 
Chairman of the Meeting or to any other person so authorized by him (in writing), who shall countersign the same. 

3.	 The results declared along with the Scrutinizer’s Report shall be placed on the website of the Company www.indoaminesltd.
com, at the Registered Office of the Company and on the website of NSDL www.evoting.nsdl.com. The Company shall 
simultaneously communicate the results to BSE Limited and National Stock Exchange of India Limited, where the equity 
shares of the Company are listed.

Place: Dombivli, Thane 
Date: February 14, 2024

Sd/-

Mr. Chandan Singh Juneja  
Chairperson appointed for the Meeting of  

Equity Shareholders of Indo Amines Limited

Registered Office: 
W-44, MIDC Phase II, MIDC, Dombivli East, Thane - 421 203 
CIN: L99999MH1992PLC070022 
Website: https://indoaminesltd.com/ 
E-mail: shares@indoaminesltd.com 
Phone: 7045592703
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FORM NO. CAA. 2
[Pursuant to Section 230 (3) of the Companies Act, 2013 and Rule 6 and 7 of the 

Companies (Compromises, Arrangements and Amalgamations) Rules, 2016]

IN THE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH 
CA (CAA) No. 237/MB-II/2023

IN THE MATTER OF SECTIONS 230 TO 232 
AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013

AND

IN THE MATTER OF SCHEME OF MERGER BY AMALGAMATION OF  
PIOUS ENGINEERING PRIVATE LIMITED WITH INDO AMINES LIMITED AND  

THEIR RESPECTIVE SHAREHOLDERS

INDO AMINES LIMITED, a company incorporated under	 ) 
the Companies Act, 1956 having Corporate Identity 	 ) 
Number: L99999MH1992PLC070022 and its registered office 	 ) 
at W-44, MIDC Phase II, MIDC, 	 ) 
Dombivli East, Thane - 421 203.	 ) …………….. Transferee Company

STATEMENT UNDER SECTION(S) 102, 230 TO 232 AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 
2013 (‘ACT’) AND RULE 6 OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 
2016, SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 
REGULATIONS, 2015, READ WITH MASTER CIRCULAR NO. SEBI/HO/CFD/POD-2/P/CIR/2023/93 DATED JUNE 20, 2023 
ISSUED BY THE SECURITIES AND EXCHANGE BOARD OF INDIA (‘SEBI SCHEME CIRCULAR’), READ WITH OTHER 
APPLICABLE SEBI CIRCULARS, EACH AS AMENDED, ACCOMPANYING THE NOTICE OF THE MEETING OF THE EQUITY 
SHAREHOLDERS OF INDO AMINES LIMITED CONVENED PURSUANT TO ORDER OF THE HON’BLE NATIONAL COMPANY 
LAW TRIBUNAL, MUMBAI BENCH (“TRIBUNAL”) DATED JANUARY 8, 2024 AND FEBRUARY 12, 2024 (“TRIBUNAL ORDER”)

I.	 MEETING FOR THE SCHEME
	 This is a Statement accompanying the Notice convening the meeting of the Equity Shareholders of Indo Amines Limited, as 

per the directions given by the Hon’ble NCLT vide its Orders dated January 8, 2024 and February 12, 2024 passed in the 
Company Scheme Application CA (CAA) No. 237/MB-II/2023. The Meeting is scheduled to be held on Thursday, March 21, 
2024 at 11:00 a.m. (IST), through VC/OAVM for the purpose of considering, and if thought fit, approving, with or without 
modification(s) the proposed Scheme of Amalgamation amongst Indo Amines Limited Limited (‘Transferee Company’ or 
‘Company’) and Pious Engineering Private Limited (‘Transferor Company’) and their respective shareholders (‘Scheme’).

	 The Scheme provide for:

	 a)	 all the assets of the Transferor Company shall become the property of the Transferee Company by virtue of the 
amalgamation;

	 b)	 all the liabilities of the Transferor Company shall become the liabilities of the Transferee Company by virtue of the 
amalgamation; 

	 c)	 transfer of the authorised share capital of the Transferor Company to the Transferee Company as provided in Part III of 
the Scheme, and consequential increase in the authorised share capital of the Transferee Company as provided in Part 
III of the Scheme;

	 d)	 dissolution of the Transferor Company, without being wound up.

	 Capital terms not defined herein and used in the Notice and this Statement shall have the same meaning as ascribed to them 
in the Scheme.
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	 The salient features of the Scheme are given in Paragraph 5 of this Statement. A copy of the Scheme is annexed hereto and 
marked as Annexure 1.

II.	 Need and Rationale of the Scheme:
	 The Transferor Company is a company incorporated under the provisions of the Companies Act, 1956. The Transferor Company 

is engaged in the business of undertaking projects of material handling for the engineering equipment’s/ industrial appliance 
and also in manufacturing of such material handling equipments. The Transferee Company is a company incorporated under 
the provisions of the companies Act, 1956. The Transferee Company is one of the India’s largest Independent manufacturer 
of Fine, Speciality & performance Chemicals providing a comprehensive package of products & technical services for Indian 
& Global Market. The amalgamation will consolidate the business of the Transferor Company and the Transferee Company 
which will result in focused growth, operational efficiencies and business synergies. In addition, resulting corporate holding 
structure will bring enhanced agility to the business ecosystem of the merged entity.

	 The Transferor Company and the Transferee Company believe that the resources of the merged entity can be pooled to 
unlock the opportunity for creating shareholder value. The Transferor Company and the Transferee Company envisage being 
able to share best practices, cross-functional learnings, and utilize each other’s facilities in a more efficient manner

	 Benefits and Synergies of Business of the Entities involved in the Scheme:

	 The proposed amalgamation would be in the best interest of the Parties and their respective shareholders, employees, 
creditors and other stakeholders as the proposed amalgamation will yield advantages as set out inter alia below:

	 1.	 The Companies believe that the combined business will augment industry-leading revenue growth and profitability. 
Further, the Companies expect that their combined balance sheet will provide diverse strategic options and flexibility 
arising from cost efficiencies and synergies such as optimization of sales, general and administration costs.

	 2.	  Amalgamation of the Transferor Company with the Transferee Company will provide an opportunity to leverage 
combined assets and build a stronger sustainable business. Specifically, the amalgamation will enable optimal utilization 
of existing resources and provide an opportunity to fully leverage strong assets, capabilities, experience, expertise and 
infrastructure of both the companies. The merged entity will also have sufficient funds required at lower cost than what 
Transferor Company borrowed for meeting its long term capital & working capital. 

	 3.	  Strengthened strong position in the industry, in terms of the assets base, revenues, product range, production volumes, 
integrated supply chain and market share of the combine entity.

	 4.	 Greater efficiency in cash management by cost saving for all the Companies as they are capitalizing on each other’s core 
competency and a resource which is expected to result in stability of operations, cost savings and higher profitability 
levels for the Amalgamated Company.

	 5.	  Greater integration, financial strength and flexibility for the amalgamated company, which would result in improved 
overall shareholder value.

	 6.	 Simplified management structure, leading to better administration and reduction in costs from more focused operational 
efforts, rationalization, standardization and simplification of business processes, elimination of duplication, reduction in 
multiplicity of legal and regulatory compliances and rationalization of administration expenses.

	 As a result, the Board of Directors of Transferor Company and Transferee Company are proposing this Scheme under Section 
230 to 232 of the Companies Act, 2013, which they believe is in the best interest of the shareholders and creditors

III.	 BACKGROUND OF THE COMPANIES

1.	 Indo Amines Limited (‘Transferee Company’/‘the Company’)

	 a)	 Particulars of the Transferee Company
		  Indo Amines Limited (“IAL” or “Transferee Company”) is a Company incorporated on December 17, 1992 under the 

Companies Act, 1956 as a Public Limited Company, limited by shares incorporated under Corporate Identity No: 
L99999MH1992PLC070022 and having its registered office at W-44, MIDC Phase II, MIDC, Dombivli East, Thane – 
421 203. The Transferee Company is, inter alia, engaged into carry on the business of manufacturing and marketing of 
organic chemicals, fine chemicals, specialty chemicals for polymers and inorganic chemicals, chemical intermediates for 
pharmaceuticals. The equity shares of the Transferee Company are listed on the Stock Exchanges (as defined hereinafter). 
The Transferee Company’s email address is https://indoaminesltd.com/
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		  The Transferee Company is, inter alia, engaged into carry on the business of manufacturing and marketing of organic 
chemicals, fine chemicals, specialty chemicals for polymers and inorganic chemicals, chemical intermediates for 
pharmaceuticals. The equity shares of the Transferee Company are listed on the Stock Exchanges (as defined hereinafter).

	 b)	 The extract of the main objects of the Transferee Company as per the Memorandum of Association have been 
reproduced below for the perusal of the equity shareholder:

		  I.	 To carry on the business of manufacturing and marketing of organic chemicals, fine chemicals, speciality chemicals 
for polymers and inorganic chemicals, chemical intermediates for pharmaceuticals.

		  Other than as mentioned above, there has been no change in the name, registered office and main objects of the 
Transferee Company in the last 5 years.

	 c)	 The share capital structure of the Transferee Company as on 31st December, 2023 (Pre-Scheme Capital) is as 
follows:

Particulars INR

Authorised Share Capital

10,14,80,000 Equity Shares of Rs.5/-each 50,74,00,000

Total 50,74,00,000

Issued, Subscribed and Paid-up Share Capital

7,06,97,560 Equity Shares of Rs.5/- each fully Paid-up 35,34,87,800

Total 35,34,87,800

		  The capital structure of Transferee Company (Post-Scheme) is as below:

Particulars INR

Authorised Share Capital

10,22,80,000 Equity Shares of Rs.5/-each 51,14,00,000

Total 51,14,00,000

Issued, Subscribed and Paid-up Share Capital

7,25,87,560 Equity Shares of Rs.5/- each fully Paid-up 36,29,37,800

Total 36,29,37,800

	 d)	 Financial details of Indo Amines Limited: The audited standalone and consolidated financial results of Indo Amines 
Limited for the financial year ended March 31, 2023 and Un-audited standalone and consolidated financial results 
of Indo Amines Limited for the half-year ended September 30, 2023 are annexed as Annexure 2 to this Notice. The 
audited standalone and consolidated financial statements of Indo Amines Limited for the financial year ended March 31, 
2023 is available on the Company’s website www.indoaminesltd.com and is available for inspection.

	 e)	 The details of the Directors and KMPs and Promoter (including promoter group) of Transferee Company as on 
December 31, 2023 are as follows:

		  Details of Promoter and Promoter Group:

SN Name of Promoter/ Promoter Group Category Address

1. Mr. Vijay Palkar Promoter 73, Laxmi Terrace, Ranade Road, Bhawani Shankar, 
Dadar Mumbai 4000282. Mr. Rahul Palkar

3. Mrs. Bharati Palkar

4. Mr. Atul Palkar

5. Mr. Kirit Shah 98 Kunj Society, Alkapuri, Vadodara, Gujarat - 390007

6. Mr. Sanjay Chougule Sai Apartment Ashok Nagar, F 135 3 Plot No 25, Flat 
204, Dhule - 424001
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SN Name of Promoter/ Promoter Group Category Address

7. Ms. Ashwini Raje Promoter 
Group

12 Vidhata Chs 6th Floor, Ram Maruti Road, Dadar 
West, Mumbai – 400 028

8. Techno Holdings India Private Limited 73, Laxmi Terrace, Ranade Road, Bhawani Shankar, 
Dadar Mumbai 4000289. Techno Securities India Private Limited

10. Palkar Finance And Consultancy 
Services Private Ltd

11. Palkar Commercials Private Limited W 44 Midc Phase Ii, Dombivali E, Thane – 421 203

12. Marvel Indenting Pvt. Ltd. 50, Kunj Society, Alkapuri, Baroda, Gujarat – 390007 

13. Unigroup Resources LLP Universal House, 50, Kunj Society, Alkapuri, Baroda, 
Gujarat – 390007

		  Details of Directors and Key Managerial Personnel (‘KMP’) of Indo Amines Limited as on December 31, 2023:

Sr. 
No.

Name of Director Designation Address

1. Deepak Shankar Kanekar Chairman and Non-executive 
Director

B-203, Utpal Park Off. Sitladevi Temple 
Road, Mahim Mumbai 400016

2. Vijay Bhalchandra Palkar Managing Director and Chief 
Executive Director

73, Laxmi Terrace, Ranade Road, Bhawani 
Shankar, Dadar Mumbai 400028

3. Rahul Vijay Palkar Joint Managing Director

4. Bharati Vijay Palkar Whole-time director

5. Keyur Paresh Chitre Chitre Kutir, Amit Park, Opp Vishal Nagar, 
Isanpur Ahmedabad 382443

6. Adhikrao Shingade New Bhagwan Chawl, Room No. 169, Vir 
Tanaji Malusare Marg, Mumbai – 400 033, 
Maharashtra, India.

7. Jayaprakash Anand Shetty House No. 529, Bi No. 7 A 2/3 Ground 
Floor, Near Midc Police Station, Arun Nagar 
Nangalwadi Ph Ata, Mahad Raigarh 402301

8. Rohan Rajeev Deshpande Independent Director Nakshatra Bunglow, Gangapur Road, Serene 
Meadows, Nashik, Sawarkar Nagar, Nashik – 
422 013, Maharashtra

9. Satish Madhukar Chitale B/14, Ganesh Palace, C.D. Road, Behind 
Kasturi Plaza, Ramnagar, Dombivli East 
421201

10 Avinash Aphale Flat No. 1601, Automatic Society, Nr. 
Gurukul Soc, VTC, Naupada, Thane 400 602

11 Vijay Sane Room No. 407, Shakti Sadan C Block, 163 D 
B Marg Opp Navjeevan Society, Grant Road, 
Mumbai 400 007

12 Pradeep Thakur A-702, Maitri Abhang CHS, Near Bahinabai 
Garden Sunil Nagar, Dombivli (East), Thane – 
421 201, Maharashtra, India.

13 Ajay Ganesh Marathe 201, Adhar Height, Opp Bhagshala Ground, 
Dombivali (W), Thane – 421202

14 Dhawal Vora Non-Executive Director 2-11, Kawali Compound, Opp. Wrly, 
Workshop, N M Joshi Marg, Lower Parel, 
Mumbai 400 013
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Sr. 
No.

Name of Director Designation Address

15 Suniti Sagar Thombre Chief Financial Officer F 704 Green Ville, Sanghavi Garden, 
Manpada Road Dombivli East, Thane 421 
201, Maharashtra, India

16 Tripti Mahesh Sharma Company Secretary B-208, Om Gauri Nandan Park, Opp KDMC 
Office, Vijay Nagar, Kalyan East, Thane – 
421306 

2.	 Pious Engineering Private Limited (‘Transferor Company)
	 a.	 Particulars of Transferor Company:

		  The Pious Engineering Private Limited is an unlisted Private Company incorporated under the provisions of the 
Companies Act, 1956 and has its registered office of the Applicant Company is situated at Plot 73, Laxmi Terrace, 
Ranade Road, Shivaji Park, Dadar West, Mumbai 400 028 Maharashtra, India. The Corporate Identification Number of 
the Transferor Company is CIN U29200MH1996PTC101573 and the Pan Number is AAACP8318D. The Company’s 
email id is piousengineering@yahoo.com.

		  The Transferor Company is engaged, inter alia, in the business of manufacturing, processing, importing, exporting, 
trading or dealing in dies, blocks, moulds, tools, jigs, patterns, stores, spare parts, accessories, designs, profiles, industrial 
appliances, implements and equipment’s and to carry on the process of grinding, machining, punching, drawing, 
fabrication, rolling, bending, slitting, pressing, sheaving, engineering on Iron & steel, alloy steel carbon, ferrous and non-
ferrous metal on job work or contract basis or on their own material for sell.

		  There has been no change in the name, registered office and objects of the Transferor Company in the last 5 (five) years

	 b.	 The extract of the main objects of the Transferor Company as per the Memorandum of Association have been 
reproduced below for the perusal of the equity shareholder:

		  1.	 To carry on business of manufacturing, processing, importing, exporting, trading or dealing in dies, blocks, moulds, 
tools, Jigs, patterns, stores, spare parts, accessories, designs, profiles, industrial appliances, implements and 
equipment’s.

		  2.	 To carry on the process of grinding, machining, punching, drawing, fabrication, rolling, bending, slitting, pressing, 
cutting, polishing, fitting, setting, sheaving, engineering on Iron I Steel, alloy steel carbon, ferrous and non-ferrous 
metal on Job work or contract basis or on their own material for sell.

	 c.	 The capital structure of Transferor Company as on December 31, 2023 (Pre-Scheme) is as follows:

Particulars INR

Authorised Share Capital

40,000 Equity Shares of Rs.100/-each 40,00,000

Total 40,00,000

Issued, Subscribed and Paid-up Share Capital

36,000 Equity Shares of Rs.100/- each fully Paid-up 36,00,000

Total 36,00,000

		  Post the Scheme of Amalgamation, the equity share capital of the Transferor Company will be NIL.
	 d.	 Financial details of Pious Engineering Private Limited: 
		  The audited financial statements of Pious Engineering Private Limited for the financial year ended March 31, 2023 and 

unaudited financial statements of The Pious Engineering Private Limited for the half-year ended September 30, 2023 
are annexed as Annexure 3 to this Notice. The audited financial statements of Pious Engineering Private Limited for the 
financial year ended March 31, 2023 is available on the website of the Transferee Company at www.indoaminesltd.com 
and are also available for inspection at the Registered Office of the Transferee Company. 
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	 e.	 The details of the Directors and KMPs and Promoter (including promoter group) of Transferor Company as on 
December 31, 2023:

Sr. No. Name of Director Designation Address

1. Vijay Bhalchandra Palkar Executive Director 73, Laxmi Terrace, Ranade Road, Bhawani Shankar, 
Dadar Mumbai 4000282. Bharati Vijay Palkar Executive Director

IV.	 SALIENT FEATURES OF THE SCHEME
	 The salient features of the Scheme are, inter alia, as stated below. The capitalized terms used herein shall have the same 

meaning as ascribed to them in Clause 1 of Part I of the Scheme:

	 1.	 The Scheme provides for amalgamation of the Transferor Company with the Transferee Company and is presented under 
Sections 230 to 232 and other applicable provisions of the Act.

	 2.	 In consideration for amalgamation of the Transferor Company with the Transferee Company, the Transferee Company 
shall issue and allot consideration, on proportionate basis to the shareholders of the Transferor Company as per the 
following ratio:

		  “525 (Five Hundred Twenty-Five) equity shares of Rs. 5/- each (Rupees Five Only) fully paid up of the Transferee Company 
for Every 10 (Ten) equity shares of Rs. 100/- (Rupees One Hundred Only) each fully paid up held by the shareholders in 
the Transferor Company.”

	 3.	 The Appointed Date for the Scheme shall be the opening of the business hours of 1st January, 2023 or such other date 
as may be approved by the Tribunal.

	 4.	 The Effective Date shall be the last of the dates on which the conditions specified in Clause 20 of the Scheme are 
complied with or are waived by the Board of the Transferee Company and the Transferor Company.

	 5.	 The Scheme shall become effective from the Appointed Date but shall be operative from the Effective Date.

	 6.	 Upon the Scheme becoming effective, the Transferor Company shall stand dissolved without winding up and the Board 
and any committees thereof of the Transferor Company shall without any further act, instrument or deed be and stand 
discharged. On and from the Effective Date, the name of the Transferor Company shall be struck off from the records of 
the ROC.

	 7.	 Combination of the authorized share capital of the Transferor Company with the authorized share capital of the Transferee 
Company and consequential increase in the authorized share capital of the Transferee Company as provided in Part II of 
the Scheme.

	 8.	 New Shares (as defined in the Scheme) to be issued by the Transferee Company to the equity shareholders of the 
Transferor Company pursuant to the Scheme, will be listed on BSE Limited and the National Stock Exchange of India 
Limited.

	 9.	 The Scheme is conditional upon and subject to conditions precedent as mentioned in Clause 25 of the Scheme.

	 10.	 Accounting Treatment: Clause 16 of the Scheme provides the details on ‘Accounting Treatment’.

	 11.	 Legal Proceedings: Clause 12 of the Scheme provides the treatment on ‘Transfer of Legal and other Proceedings’.

	 12.	 Clause 18 of the Scheme provides the details on compliance with tax laws as applicable to the Scheme.

	 Note: The above are the salient features of the Scheme. The Equity Shareholders of the Transferee Company are 
requested to read the entire text of the Scheme annexed hereto to get fully acquainted with the provisions thereof.

V.	 RELATIONSHIP SUBSISTING BETWEEN PARTIES TO THE SCHEME:
	 1.	 The Transferor Company is an unlisted director interested Company. The promoter of Transferee Company is director 

and promoter of Transferor Company.

	 2.	 Both the Transferor Company and Transferee Company are related parties of each other as per the provisions of the 
Companies Act, 2013 and the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as applicable. The amalgamation shall not attract the requirements of Section 188 of the Companies 
Act, 2013 (related party transactions), pursuant to the clarifications provided by the Ministry of Corporate Affairs vide 
its General Circular No. 30/2014 dated July 17, 2014. However, the transaction shall be considered a ‘related party 
transaction’ under SEBI Listing Regulations.
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	 3.	 Two directors are common directors on the Board of Transferor Company and Transferee Company. Mr. Vijay Palkar and 
Mrs. Bharati Palkar, Executive Directors serving on the Board of Transferor Company are also Directors and Promoters of 
the Transferee Company.

VI.	  BOARD APPROVALS:
	 The Board of Directors of the Transferee Company have approved the Scheme and adopted a report dated August 8, 2022 

and subsequently on April 3, 2023 as per Section 232(2)(c) of the Companies Act, 2013 explaining the effect of the Scheme 
on each class of shareholders (promoter and non-promoter), creditors, Key Managerial Personnel and employees of Indo 
Amines Limited and laying out in particular the cash consideration, setting out the salient features and commercial rationale 
behind the Scheme. Also enclosed is the Report of the Audit Committee dated April 3, 2023 recommending the draft Scheme 
taking into consideration, inter alia, the valuation report provided by Mr. Arun Rajendra Lahoti, Registered Valuer and the 
fairness opinion provided by Corporate Capital Ventures – SEBI Registered Category I Merchant Bankers. Also enclosed is 
the report of the Committee of Independent Directors dated April 3, 2023 recommending the draft Scheme taking into 
consideration, inter alia, that the Scheme is not detrimental to the shareholders of Indo Amines Limited. The Reports of the 
Board of Directors, Audit Committee and Committee of Independent Directors of the Transferee Company are annexed as 
Annexure 4	

	 The details of the approval of the Board of Directors of Indo Amines Limited on April 3, 2023, are provided below:

Name of Director April 3, 2023

Voted in Favour/ Against/ Abstain from voting

 Dr. Deepak Kanekar Favour

 Mr. Ajay Marathe Favour

 Mr. Pradeep Thakur Favour

 Mr. Rahul Palkar Favour

 Mr. Rohan Deshpande Favour

 Mr. Suneel Raje * Favour

 Mr. Vijay Palkar Favour

 Mrs. Bharati palkar Favour

 Mr. Adhikrao Shingade Favour

 Mr. Vijay Naik # Favour

 Mr. Satish Chitale Favour

 Mr. Nandu Gupta *** Favour

 Mr. Keyur Chitre Favour

 Mr. Jayaprakash Shetty Favour

 Mr. Nandan Khambete ** Favour

$Ms. Lakshmi Khatam Favour

	 * Suneel Raje ceased to be the Independent Director of the Transferee Company effective May 8, 2023 on completion of his 
second term as Independent Director.

	 $ Ms. Lakshmi Khantam ceased to be the Independent Director of the Transferee Company effective May 26, 2023 on 
completion of his second term as Independent Director

	 **Mr. Nandan Khambete has resigned from the designation of Non-Executive Director of the Company with effect from May 
17, 2023.

	 ***Mr. Nandu Gupta has resigned from the designation of Executive Director of the Company with effect from October 11, 
2023.

	 #Mr. Vijay Naik has resigned from the designation of Executive Director of the Company with effect from November 30, 
2023.

	 The Board of Directors of the Transferor Company have approved the Scheme and adopted a report dated August 8, 2022 
and subsequently on April 3, 2023 as per Section 232(2)(c) of the Companies Act, 2013 explaining the effect of the Scheme 
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on various stakeholders and each class of shareholders and setting out the salient features and commercial rationale behind 
the Scheme. The Reports of the Board of Directors of the Transferor Company are annexed as Annexure 5.

Name of Director April 3, 2023 

Voted in Favour/ Against/ Abstain from voting 

Mr. Vijay Palkar Favour

Mrs. Bharati Palkar Favour

VII.	INTEREST OF DIRECTORS AND KEY MANAGERIAL PERSONNEL (“KMP”) AND THEIR RELATIVES:
	 None of the Directors, KMPs (as defined under the Act and rules framed thereunder) of the Transferee Company and their 

respective relatives (as defined under the Act and rules framed thereunder) have any interest in the Scheme except to the 
extent of their shareholding in the Transferee Company, if any. Save as aforesaid, none of the said Directors or the KMPs or 
their respective relatives have any material interest in the Scheme.

	 None of the Directors, KMPs, if any (as defined under the Act and rules framed thereunder), as applicable, of the Transferor 
Company and their respective relatives (as defined under the Act and rules framed thereunder), has any interest in the 
Scheme except to the extent of their shareholding in the Transferor Company, if any. Save as aforesaid, none of the said 
Directors or the KMPs, as applicable, or their respective relatives has any material interest in the Scheme.

VIII. EFFECT OF SCHEME ON STAKEHOLDERS
	 The effect of scheme on various stakeholders is summarized below:

	 1.	 Equity Shareholders (promoter and non-promoter shareholders) and KMP

		  The effect of the Scheme on the Equity Shareholders and KMP of the Transferee Company and the Transferor Company, 
is given in the report adopted by the Board of Directors of the Transferee Company and the Transferor Company at their 
respective meetings held on 8th August,2022 and 3rd April, 2023 for both respectively, pursuant to the provisions of 
Section 232(2)(c) of the Act which are annexed hereto and marked as Annexure 4A and Annexure 5 respectively.

	 2.	 Directors

		  The Scheme will have no adverse effect on the office of existing Directors of the Transferee Company. Further, no 
change in the Board of Directors of the Transferee Company is envisaged on account of the Scheme. It is clarified that, 
the composition of the Board of Directors of the Transferee Company may change by appointments, retirements or 
resignations in accordance with the provisions of the Act but the Scheme itself does not affect the office of Directors of 
the Transferee Company.

		  The effect of the Scheme on the Directors of the Transferee Company in their capacity as Equity Shareholders of the 
Transferee Company is the same as in case of other Equity Shareholders of the Transferee Company, as mentioned in the 
aforesaid report enclosed herewith as Annexure 4A hereto.

		  Upon the Scheme becoming effective, the Directors of the Transferor Company will cease to become Directors of the 
Transferor Company.

	 3.	 Employees:

		  All the staff and employees of the Transferor Company who are in such employment as on the Effective Date shall 
become, and be deemed to have become, the staff and employees of the Transferee Company, without any break or 
interruption in their services and on the same terms and conditions (and which are not less favourable than those) on 
which they are engaged by the Transferor Company as on the Effective Date. The Transferee Company further agrees 
that for the purpose of payment of any retirement benefit/compensation, such immediate uninterrupted past services 
with the Transferor Company, shall also be taken into account. With regard to provident fund , gratuity , superannuation 
, leave encashment and any other special scheme or benefits created or existing for the benefit of such employees of 
the Transferor Company, the Transferee Company shall stand substituted for the Transferor Company for all purposes 
whatsoever, upon this Scheme becoming effective, including with regard to the obligation to make contributions to 
relevant authorities, such as the regional provident fund commissioner or to such other funds maintained by the Transferor 
Company, in accordance with the provisions of Applicable Laws or otherwise. It is hereby clarified that upon this Scheme 
becoming effective, the aforesaid benefits or schemes shall continue to be provided to the transferred employees and 
the services of all the transferred employees of the Transferor Company for such purpose shall be treated as having been 
continuous
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		  With regard to any provident fund, gratuity fund, pension, superannuation fund or other special fund created or existing 
for the benefit of such employees of the Transferor Company, it is the aim and intent of the Scheme that all the rights, 
duties, powers and obligations of the Transferor Company in relation to such schemes or funds shall become those of 
the Transferee Company. Upon the Scheme becoming effective, the Transferee Company shall stand substituted for the 
Transferor Company for all purposes whatsoever relating to the obligation to make contributions to the said funds in 
accordance with the provisions of such schemes or funds in the respective trust deeds or other documents. Any existing 
provident fund, gratuity fund and superannuation fund trusts created by the Transferor Company for its employees 
shall be continued for the benefit of such employees on the same terms and conditions until such time that they are 
transferred to the relevant funds of the Transferee Company. It is clarified that the services of all employees of the 
Transferor Company transferred to the Transferee Company will be treated as having been continuous and uninterrupted 
or the purpose of the aforesaid schemes or funds. 

		  The Transferee Company agrees that for the purpose of payment, if any, of any retrenchment compensation, gratuity and 
other terminal benefits, the past services of the employees with the Transferor Company, if any, as the case may be, shall 
also be taken into account, and agrees and undertakes to pay the same as and when payable;

	 4.	 Creditors, Debenture holders and Debenture Trustees

		  The proposed Scheme does not involve any compromise or arrangement with the creditors. Creditors of the Transferee 
Company will continue to be creditors on the same terms and conditions, as before. The rights of the creditors of the 
Transferee Company shall not be adversely affected by the Scheme.

		  On the Scheme becoming effective, the creditors of the Transferor Company will become creditors of the Transferee 
Company and there will be no reduction in the claims of the creditors of the Transferor Company on account of the 
Scheme and will be paid in the ordinary course of business as and when their dues are payable. There is no likelihood 
that the creditors would be prejudiced in any manner as a result of the Scheme being sanctioned.

		  Neither there are any debenture holders nor there are any debenture trustees of the Transferor Company or the Transferee 
Company.

	 5.	 Depositors and Deposit Trustees

		  The Transferee Company and the Transferor Company have not taken any term deposits from depositors, therefore, no 
deposit trustees have been appointed.

IX.	� The shareholding of the present Directors and Key Managerial Personnel (‘KMP’) of the Transferee Company, 
either individually or jointly, as a first holder or as a nominee as on December 31, 2023 is as under:

Sr. No Name of the Director / KMP Indo Amines Limited

1. Dr. Deepak Kanekar 
Chairman, Non-Executive Director

6,284

2. Mr. Vijay Palkar 
CEO & Managing Director and KMP

65,74,168

3. Mrs. Bharati Palkar 
Whole Time Director & KMP

42,79,204

4. Mr. Rahul Palkar 
Joint Managing Director & KMP

6,95,108

5. Mr. Keyur Chitre 
Whole Time Director & KMP

–

6. Mr. Adhikrao Shingade 
Whole Time Director & KMP

–

7. Mr. Jayaprakash Shetty 
Whole Time Director & KMP

–

8. Mr. Pradeep Thakur 
Independent Director

5,300
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Sr. No Name of the Director / KMP Indo Amines Limited

9. Mr. Ajay Marathe 
Independent Director

202

10. Mr. Rohan Deshpande 
Independent Director

–

11. Mr. Satish Chitale 
Independent Director

–

12. Mr. Avinash Aphale 
Independent Director

–

13. Mr. Vijay Sane 
Independent Director

–

14. Mr. Dhawal Vora 
Non-Executive Director

–

15. Mrs. Suniti Thombre 
Chief Financial Officer and KMP

1

16. Mrs. Tripti Sharma 
Company Secretary and KMP

–

X.	� The shareholding of the present Directors and Key Managerial Personnel (‘KMP’) of the Transferor Company, 
either individually or jointly, as a first holder or as a nominee as on December 31, 2023 is as under

Sr. No Name of the Director / KMP Indo Amines Limited

1. Mr. Vijay Palkar  
Chairman & Executive Director

18,000

2. Mrs. Bharati Palkar  
Executive Director

18,000

XI.	 Amounts due to Unsecured Creditors:
	 The amount due to unsecured creditors of the Transferor Company and the Transferee Company, as on 31st March 2023 is 

as follows:

Sr. No. Name of the company Amount in INR

1. Transferor Company 27,55,317

2. Transferee Company 81,69,80,660

	 The Scheme embodies the arrangement between the Transferor Company and Transferee Company, and their respective 
shareholders. No change in value or terms or any compromise or arrangement is proposed under the Scheme with any of the 
creditors of the Transferor Company and the Transferee Company.

XII.	Appointed date, effective date, cash consideration and other considerations:
	 1.	 Appointed Date: Appointed Date under the Scheme means the opening of business on January 1, 2023, or such other 

date as may be determined by the Board of Directors of the Transferor Company and Transferee Company or directed/
allowed by the Competent Authority (as defined in the Scheme).

	 2.	 Effective Date: Effective Date under the Scheme means the date or last of the dates on which the certified copies of 
the order of the Competent Authority (as defined in the Scheme) sanctioning the Scheme are filed by the Transferor 
Company and the Transferee Company with the Registrar of Companies, Mumbai after all the conditions and matters 
referred to in Clause 21 of the Scheme occur or have been fulfilled, obtained or waived, as applicable, in accordance 
with the Scheme, and which filing may be a filing independent of the filing required to be made under Section 232(5) 
of the Companies Act, 2013 read with Rule 25(7) of the Companies (Compromises, Arrangements and Amalgamations) 
Rules, 2016;
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	 3.	 Cash Consideration: Payment of cash consideration of `525 (Five Hundred Twenty-Five) equity shares of Rs. 5/- each 
(Rupees Five Only) fully paid up of the Transferee Company for Every 10 (Ten) equity shares of Rs. 100/- (Rupees One 
Hundred Only) each fully paid up held by the shareholders in the Transferor Company, pursuant to the Scheme.

	 4.	 Record Date: Record Date under the Scheme means the date to be mutually fixed by the Board of Directors of the 
Transferor Company and the Transferee Company, for the purpose of determining the shareholders of the Transferor 
Company to whom cash consideration would be paid by the Transferee Company pursuant to the Scheme.

	 5.	 Details of capital/debt restructuring: There shall be no debt restructuring of the Transferee Company or Transferor 
Company envisaged in the Scheme. The capital structure of both the companies have been provided above in the 
Statement.

XIII.	Summary of the Valuation Report and Fairness Opinion:
	 1.	 Summary of Valuation Report obtained from Mr. Arun Rajendra Lahoti, Registered Valuer, an Independent Valuer:

		  a)	 The valuations have been arrived at based on the various methodologies explained in the Report and various 
qualitative factors relevant to the business and the business dynamics and growth potentials of the business, having 
regard to information base, key underlying assumptions and limitations. Discounted Cash Flow Method and Market 
Price Method respectively were used to determine the value of Transferor Company and Transferee Company.

		  b)	 Upon the Scheme coming into effect, the Company shall without any further application, act, instrument, or deed, 
pay `525 (Five Hundred Twenty-Five) equity shares of Rs. 5/- each (Rupees Five Only) fully paid up of the Transferee 
Company for Every 10 (Ten) equity shares of Rs. 100/- (Rupees One Hundred Only) each fully paid up held by the 
shareholders in the Transferor Company as per the Valuation Report dated March 31, 2023 issued by Arun Rajendra 
Lahoti, Registered Valuer to the Transferee Company.

		  c)	 Further, the details of the valuation forms part of the Valuation Report.

	 2.	 Fairness Opinion dated April 3, 2023 issued by Corporate Capital Ventures – SEBI Registered Category I Merchant 
Bankers to the Transferee Company on the fairness of the cash consideration recommended by Mr. Arun Rajendra Lahoti, 
Registered Valuer for the proposed Scheme of amalgamation amongst Transferee Company and Transferor Company and 
their respective shareholders.

	 3.	 The proposed Scheme was placed before the Audit Committee and Committee of Independent Directors of the 
Transferee Company at its meeting held on April 3, 2023. Both the Committees took into account the recommendations 
on the fair valuation mentioned in the Valuation Report provided by Mr. Arun Rajendra Lahoti, Registered Valuer and 
the Fairness Opinion provided by Corporate Capital Ventures – SEBI Registered Category I Merchant Bankers. Both the 
Committees have recommended the proposed Scheme to the Board of Directors of the Transferee Company.

	 4.	 The Board of Directors of the Transferee Company have taken into account the recommendations of the Audit Committee 
and Committee of Independent Directors, cash consideration provided in the Valuation Report dated March 31, 2023 
provided by the Independent Registered Valuer and the Fairness Opinion dated April 3, 2023 provided by Corporate 
Capital Ventures – SEBI Registered Category I Merchant Bankers.

	 5.	 Based on the aforesaid, the Board of Directors of the Transferee Company have come to conclusion that the consideration 
provided in the Valuation Report is fair and reasonable and accordingly approved the same at its meeting held on April 
3, 2023. 

XIV.	PRE ARRANGEMENT AND POST ARRANGEMENT SHAREHOLDING PATTERN:
	 The pre-Scheme shareholding pattern of the Transferor Company as on December 31, 2023 is as follows:

Sr. No. Particulars of Shareholder No. of shares % of Holding

(A) Shareholding of Promoter and Promoter Group

1 Indian

(a) Individuals/ Hindu Undivided Family 36,000 100

(b) Central Government/ State Government(s) – –

(c) Bodies Corporate – –

(d) Financial Institutions/ Banks – –

(e) Any Others – –
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Sr. No. Particulars of Shareholder No. of shares % of Holding

Sub Total(A)(1) 36,000 100

2 Foreign

(a) Individuals (Non-Residents Individuals/ Foreign Individuals) – –

(b) Bodies Corporate – –

(c) Institutions – –

(d) Any Others – –

Sub Total(A)(2) – –

Total Shareholding of Promoter and Promoter Group (A)= (A)(1)+(A)(2) 36,000 100

(B) Public shareholding

1 Institutions

(a) Mutual Funds/ UTI – –

(b) Financial Institutions / Banks – –

(c) Central Government/ State Government(s) – –

(d) Venture Capital Funds – –

(e) Insurance Companies – –

(f) Foreign Portfolio Investors (Individual & Corporate) – –

(g) Foreign Venture Capital Investors – –

(h) Any Other(AIF) – –

Sub-Total (B)(1) – –

2 Non-institutions – –

(a) Bodies Corporate – –

(b) Individuals – –

I Individuals -i. Individual shareholders holding nominal share capital up to 
Rs. 2 lakh

– –

II ii. Individual shareholders holding nominal share capital in excess of Rs. 2 
lakh.

– –

(c) Key Managerial Personnel (KMP) – –

(d) Investor Education and Protection Fund (IEPF) – –

(e) Non-Resident Indians (NRIs) – –

(f) Any Other (Trusts, HUF, LLPs and Clearing Members) – –

Sub-Total (B)(2) – –

Total Public Shareholding (B)= (B)(1)+(B)(2) – –

TOTAL (A)+(B) 36,000 100

(C) Shares held by Custodians and against which DRs have been issued – –

GRAND TOTAL (A)+(B)+(C) 36,000 100

	 Upon effectiveness of the Scheme the Transferor Company will be dissolved without winding up.
	 The pre-Scheme shareholding pattern of the Transferee Company as on December 31, 2023 is as follows:
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Sr. No. Particulars of Shareholder No. of Shares % of Holding

(A)  Shareholding of Promoter and Promoter Group

1 Indian

(a) Individuals/ Hindu Undivided Family 12493338 17.6715

(b) Central Government/ State Government(s) 0 0

(c) Bodies Corporate 34704034 49.0880

(d) Financial Institutions/ Banks 0 0

(e) Any Others 0 0

Sub Total(A)(1) 47197372 66.7595

2 Foreign

(a) Individuals (Non-Residents Individuals/ Foreign Individuals) 0 0

(b) Bodies Corporate 0 0

(c) Institutions 0 0

(d) Any Others 0 0

Sub Total(A)(2) 0 0

Total Shareholding of Promoter and Promoter Group (A)= (A)(1)+(A) (2) 47197372 66.7595

(B) Public shareholding

1 Institutions

(a) Mutual Funds/ UTI 0 0

(b) Financial Institutions / Banks 0 0

(c) Central Government/ State Government(s) 0 0

(d) Venture Capital Funds 0 0

(e) Insurance Companies 0 0

(f) Foreign Portfolio Investors (Individual & Corporate) 67370 0.0953

(g) Foreign Venture Capital Investors 0 0

(h) Any Other(AIF/Provident Fund/NBFC/FDI) 0 0

Sub-Total (B)(1) 67370 0.0953

2 Non-institutions

(a) Bodies Corporate 1118655 1.5823

(b) Individuals

I Individuals -i. Individual shareholders holding nominal share capital up to 
Rs. 2 lakh

10911155 15.4336

II Individual shareholders holding nominal share capital in excess of Rs. 2 lakh 5673389 8.0249

(c) Key Managerial Personnel (KMP) 0 0

(d) Investor Education and Protection Fund (IEPF) 1724500 2.4393

(e) Non-Resident Indians (NRIs) 949058 1.3424

(f) Directors and their relatives (excluding independent directors and nominee 
directors)

2577900 3.6464

(g) Any Other (Trusts, HUF, LLPs and Clearing Members 478161 0.6763

Sub-Total (B)(2) 23432818 33.1452

Total Public Shareholding (B)= (B)(1)+(B)(2) 23500188 33.2405

TOTAL (A)+(B) 70697560 100.00

(C) Non Promoter Non Public Shareholding
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Sr. No. Particulars of Shareholder No. of Shares % of Holding

(a) Shares held by Custodians and against which DRs have been issued 0 0

(b) Employee Benefit Trust/ Employee Welfare Trust under SEBI (Share Based 
Employee Benefits and Sweat Equity )Regulations, 2021

0 0

Sub-Total (C) 0 0

GRAND TOTAL (A)+(B)+(C) 70697560 100.00

	 The post-Scheme shareholding pattern of the Transferee Company as on December 31, 2023 is as follows:

Sr. No. Particulars of Shareholder No. of Shares % of Holding

(A)  Shareholding of Promoter and Promoter Group

1 Indian

(a) Individuals/ Hindu Undivided Family 14383338 19.8151

(b) Central Government/ State Government(s) 0 0

(c) Bodies Corporate 34704034 47.8099

(d) Financial Institutions/ Banks 0 0

(e) Any Others 0 0

Sub Total(A)(1) 49087372 67.6250

2 Foreign

(a) Individuals (Non-Residents Individuals/ Foreign Individuals) 0 0

(b) Bodies Corporate 0 0

(c) Institutions 0 0

(d) Any Others 0 0

Sub Total(A)(2) 0 0

Total Shareholding of Promoter and Promoter Group (A)= (A)(1)+(A) (2) 49087372 67.6250

(B) Public shareholding

1 Institutions

(a) Mutual Funds/ UTI 0 0

(b) Financial Institutions / Banks 0 0

(c) Central Government/ State Government(s) 0 0

(d) Venture Capital Funds 0 0

(e) Insurance Companies 0 0

(f) Foreign Portfolio Investors (Individual & Corporate) 67370 0.0928

(g) Foreign Venture Capital Investors 0 0

(h) Any Other(AIF/Provident Fund/NBFC/FDI) 0 0

Sub-Total (B)(1) 67370 0.0928

2 Non-institutions

(a) Bodies Corporate 1118655 1.5411

(b) Individuals

I Individuals -i. Individual shareholders holding nominal share capital up to Rs 
2 lakh

10911155 15.0317

II ii. Individual shareholders holding nominal share capital in excess of Rs. 2 
lakh.

5673389 7.8160

(c) Key Managerial Personnel (KMP) 0 0

(d) Investor Education and Protection Fund (IEPF) 1724500 2.3758
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Sr. No. Particulars of Shareholder No. of Shares % of Holding

(e) Non-Resident Indians (NRIs) 949058 1.3075

(f) Directors and their relatives (excluding independent directors and nominee 
directors)

2577900 3.5514

(g) Any Other (Trusts, HUF, LLPs and Clearing Members 478161 0.6587

Sub-Total (B)(2) 23432818 32.2822

Total Public Shareholding (B)= (B)(1)+(B)(2) 23500188 32.3750

TOTAL (A)+(B) 72587560 100.00

(C) Non Promoter Non Public Shareholding

(a) Shares held by Custodians and against which DRs have been issued 0 0

(b) Employee Benefit Trust/ Employee Welfare Trust under SEBI (Share Based 
Employee Benefits and Sweat Equity )Regulations, 2021

0 0

Sub-Total (C) 0 0

GRAND TOTAL (A)+(B)+(C) 72587560 100.00

XV.	 Auditors’ Certificate on conformity of accounting treatment specified in the Scheme with Accounting Standards
	 The Auditors of the Transferee Company have confirmed that the accounting treatment specified in the said Scheme is in 

conformity with the accounting standards prescribed under Section 133 of the Act.

XVI.	�Approvals, sanctions or no-objection(s), if any, from regulatory or any other governmental authorities required, 
received or pending for the proposed scheme of amalgamation

	 a.	 In terms of Regulation 37 of the SEBI Listing Regulations read with SEBI Master Circular No. SEBI/HO/CFD/DIL1/ 
CIR/P/2021/0000000665 dated November 23, 2021 (“SEBI Master Circular”), BSE and NSE, by their respective 
Observation Letters dated July 19, 2023, have conveyed “no adverse observations / no-objection” on the Scheme. 
Copies of the said letters issued by BSE and NSE are appended hereto as Annexure 8 and 9 respectively. Further, in 
terms of the said SEBI Master Circular, the Company has not received any complaint relating to the Scheme and “NIL” 
complaints reports were filed by the Company with BSE and NSE, copies of which are appended hereto as ‘Annexure 12 
and 13. As per the requirements of above Observation Letters, details of ongoing adjudication & recovery proceedings, 
prosecution initiated, and all other enforcement action taken against the Company, its promoters and directors are 
appended hereto as Annexure 10.

	 b.	 A copy of the Scheme has been filed by the Transferee Company and the Transferor Company with the Registrar of 
Companies, Mumbai.

	 c.	 The notice of the Meeting along with the copy of the Scheme in the prescribed form, will be served on all concerned 
authorities in terms of the Tribunal Order.

	 d.	 All approvals as stated in clause 17 (Conditions Precedent) of the Scheme, in order to give effect to the Scheme, will be 
obtained. Additionally, the Transferee Company and the Transferor Company will obtain such approvals / sanctions / no 
objection(s) from the regulatory or other governmental authorities in respect of the Scheme in accordance with law, as 
may be required.

XVII.	Additional Information sought by Stock Exchange(S):
	 i.	 Impact of the Scheme on the shareholders and cost benefit analysis of the Scheme:

		  a)	 In consideration for the amalgamation of the Transferor Company with the Transferee Company, the shareholders 
of the Transferor Company, as on the Effective Date (as defined in the Scheme) shall receive equity shares of the 
Transferee Company. Further, the rights and interests of the shareholders of the Transferee Company will not be 
prejudicially affected by the Scheme, and there will be no change in the economic interest of the shareholders of 
the Transferee Company, before and after Scheme;

		  b)	 Upon the Scheme becoming effective, the Transferor Company shall be dissolved without being wound up and the 
shareholders of the Transferor Company shall become shareholders of the Transferee Company; and
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		  c)	 After the effectiveness of the Scheme and subject to receipt of regulatory approvals, the equity shares of the Transferee 
Company issued as consideration pursuant to the Scheme, shall be listed on BSE Limited and the National Stock 
Exchange of India Limited.

			   cost benefit analysis of the Scheme:
			   Although the Scheme would lead to incurring of some costs towards its implementation, however, the benefits of 

the Scheme over a longer period would far outweigh such costs for the stakeholders of the Company.

	 ii.	 Impact of amalgamation on revenue generating capacity of the Transferee Company:

		  The amalgamation of the Transferor Company with the Transferee Company is likely to have a positive impact on the 
revenue of Transferee Company. The entities involved in the scheme are primarily engaged in Telecom products related 
businesses. Consolidating similar businesses of Transferor Companies in a single entity would lead to achieving synergies 
in revenue and would also give an opportunity to merged entity to expand and grow businesses, catering to a wider 
customer base thereby achieving higher revenue scale. 

	 iii.	 Conditions put forth by Banks in their NOCs:
		  The banks have given NOC by stating that the Company shall obtain all consents as required (whether statutory, regulatory 

, judicial or contractual and fulfillment of all conditions that may be specified therein), and all the terms and conditions of 
loan/ facitlity documents are in full force and effect and the securities created in Bank;s favour by the Company and/or 
any other third party will remain unaltered and no dilution of whatsover shall be permitted till the entire facilities along 
with interest and other dues are fully repaid to the satisfaction of the Bank. The Company will take bank confirmation and 
consent in case of any modifications, alterations or amendments in the proposed Scheme as may be deemed necessary 
and desirable by them and/or which are desired or directed or imposed by the National Company Law Tribunal, Mumbai 
Bench or any other authority and to take all such steps as may be necessary and desirable to implement the Scheme. 
The banks have granted their consent is subject to execution of such other documents as are necessary to complete the 
process of proposed scheme and the implementation of scheme will comply with all applicable laws and regulations.

XVIII. Abridged Prospectus
	 Abridged prospectus providing information pertaining to the unlisted entity i.e., Transferor Company involved in the scheme 

as per the format specified in Part E of Schedule VI of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 
2018 read with SEBI Circular No. SEBI/HO/CFD/SSEP/CIR/P/2022/14 dated 4 February 2022 is annexed hereto and marked 
as Annexure 11.

XIX.	Inspection of Documents
	 In addition to the documents annexed hereto, the electronic copy of following documents will be available for inspection in 

the investor section of the website of the Transferee Company at https://indoaminesltd.com/:

	 a)	 Certified Copy of Orders dated January 8, 2024 and February 12, 2024 passed by the Hon’ble National Company 
Law Tribunal, Mumbai Bench, in Company Scheme Application CA (CAA) No. 237/MB-II/2023, directing inter alia the 
calling, convening and conducting of the meeting of equity shareholders of the Transferee Company;

	 b)	 Memorandum and Articles of Association of the Transferee Company and the Transferor Company;

	 c)	 Audited Standalone and Consolidated Financial Statements of the Transferee Company for the financial year ended 
March 31, 2023;

	 d)	 Audited Financial Statements of the Transferor Company for the year ended March 31, 2023;

	 e)	 Copy of Scheme of Amalgamation amongst Transferee Company and the Transferor Company and their respective 
shareholders;

	 f)	 Certificates of the Statutory Auditors of the Transferee Company confirming that the accounting treatment specified in 
the Scheme is in compliance with Section 133 of the Act and applicable accounting standards;

	 g)	 Valuation Report issued by Mr. Arun Lahoti, Registered Valuer;

	 h)	 Fairness Opinion by Corporate Capital Ventures – SEBI Registered Category I Merchant Bankers;
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	 i)	 Observation letters both dated July 19, 2023 issued by BSE and NSE, respectively;
	 j)	 Reports adopted by the respective Board of Directors of the Transferor Company and the Transferee Company, pursuant 

to the provisions of Section 232(2)(c) of the Act;

	 k)	 Report of the Audit Committee and Committee of Independent Directors of the Transferee Company recommending the 
Scheme;

	 l)	 Complaints report dated April 28, 2023 submitted by the Transferee Company to BSE;

	 m)	 Complaints report dated June 9, 2023 submitted by the Transferee Company to NSE;

	 n)	 All other documents displayed on the website of the Transferee Company at www.indoaminesltd.com in terms of the 
SEBI Scheme Circular, as amended and other relevant SEBI Circulars;

	 o)	 All other documents referred to or mentioned in the Statement to this Notice

Note: All documents of the Transferor Company available for inspection at the Registered Office of the Transferee Company are 
certified true copies.

Additionally, the Register of Shareholding of Directors and Key Managerial Personnel of the Transferee Company will be available 
for inspection at the Registered Office of the Transferee Company.

The above documents shall be available for obtaining extract from or for making copies of by the members at the Registered Office 
of the Transferee Company on all working days, between Monday to Friday except public holidays, between 10:30 a.m. (IST) to 
4:00 p.m. (IST) up to the date of the Meeting.

Considering the rationale and benefits, the Board of Directors of the Transferee Company recommends the Scheme for approval 
of the shareholders, as it is in the best interest of the Transferee Company and its stakeholders.

The Directors and KMPs of the Transferor Company and the Transferee Company, holding shares in the Transferor Company and 
the Transferee Company respectively as mentioned above, and relatives of the Directors/KMPs of the Transferor Company and 
the Transferee Company do not have any concern or interest, financially or otherwise, in the Scheme except as shareholders in 
general.

Place: Dombivli, Thane
Date: February 14, 2024

Sd/-
Mr. Chandan Singh Juneja 

Chairperson appointed for the Meeting of  
Equity Shareholders of Indo Amines Limited

Registered Office: 
W-44, MIDC Phase II, MIDC, Dombivli East, Thane - 421 203 
CIN: L99999MH1992PLC070022 
Website: https://indoaminesltd.com/ 
E-mail: shares@indoaminesltd.com 
Phone: 7045592703
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ANNEXURE 1
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ANNEXURE 2
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ANNEXURE 10

DETAILS OF ONGOING ADJUDICATION & RECOVERY PROCEEDINGS, PROSECUTION INITIATED, AND ALL OTHER 
ENFORCEMENT ACTION TAKEN AGAINST THE TRANSFEREE COMPANY, ITS PROMOTERS AND DIRECTORS
A)	� Details of ongoing adjudication and recovery proceedings, prosecution initiated and all other enforcement action taken 

against transferee Company (as on December 31, 2023)

Sr .No. Court/ Tribunal Parties Brief Summary Amount (in Rupees) Current Status
1 Jt. Civil Judge S.D. 

Kalyan
 P.M.RAJAN Vs Indo 
Amines Ltd

M/s Indo Amines Ltd had entered 
into the contract with respect to 
Mechanical Fabrication Work at its 
factories i.e Plot. A/39-40, W-162, 
D-58, A-43. In connection to the 
aforesaid work, the plaintiff raised 
invoices of work done for Indo Amines 
Ltd. However, now plaintiff has made 
allegations for non-payment of invoices 
and filed Special Civil Suit for the 
recovery of amount Rs. 25,83,880/- 
under Order IV of Civil Procedure 
Code

Rs. 25,83,880.71/- Next Hearing Date 
:- 12th March, 
2023.

2 High Court Versatile Chemical 
Limited (Merged 
with the Company)

Income Tax Appeal FY 2008-2009 5.29 Next date of 
hearing is not fixed.

3 Supreme Court Indo Amines 
Limited 

Penalty imposed by NGT Committee 
for Tarapur Unit 

42.34 Next date of 
hearing is not fixed.

4 CIT Appeal Indo Amines 
Limited

Income Tax Order No. ITBA/
COM/F/17/2020-21/1030345914(1) 
dated 04/02/2021 u/s 201 (1) for A.Y. 
2018-2019-(IT) CIRCLE 1, PUNE

25.34 Appeal Filed . 
Awaiting Order

5 CIT Appeal Indo Amines 
Limited

Income Tax Order No. IITBA/AST
/S/143(3)/2022-23/1045168555(1) 
dated 03/09/2022. Order passed u/s 
143(3) read with section 144B of the 
Income tax Act

295.13 Appeal Filed . 
Awaiting for hearing 
Date

6 Income Tax 
Assessment 

Indo Amines 
Limited

Income tax Assessment u/s 142(1) 
-DIN No. ITBA/AST/F/142(1)/2022-23/ 
1049493159(1) dated 07/02/2023 - 
AY 2018-2019

NA Assessment Reply 
Submitted 

7 Income Tax 
Assessment 

Indo Amines 
Limited

Income tax Assessment u/s 142(1) 
-DIN No. ITBA/AST/F/142(1)/2023-24/ 
1060050091(1) dated 24/01/2024 - 
AY 2022-23

NA Assessment Reply 
Submitted 

8 Income Tax 
Assessment 

Indo Amines 
Limited

Income Tax Assessment Letter No. 
ITBA/TDS/S/30/2021-22/1033525207 
(1) DT 17/06/2021-Non deduction /
Lower deduction of TDS

NA Assessment Reply 
Submitted 

9 Income Tax 
Assessment 

Indo Amines 
Limited

Income Tax Assessment Letter No. 
ITBA/COM/F/17/2021-22/1033971019 
(1) DT 02/07/2021-Non deduction /
Lower deduction of TDS

NA Assessment Reply 
Submitted 

10 GST Department Indo Amines 
Limited

Show Cause Notice FY 2018-19- 
Excess Input Tax Claimed 

63.81 Reply Submitted

B) 	� Details of ongoing adjudication and recovery proceedings, prosecution initiated and all other enforcement action taken 
against promoters of the transferee Company (as on December 31, 2023) -NIL

C) 	� Details of ongoing adjudication and recovery proceedings, prosecution initiated and all other enforcement action taken 
against director of the transferee Company (as on December 31, 2023)- NIL
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ISO 
CERTIFIED 

9001:2015 

 
Regd. Office  
 
Phone 
E-mail 
Website 

 
: W- 44, M.I.D.C. Phase II, Manpada Road,  
  Dombivli (E) Dist Thane – 421204, Maharashtra. India.         
: 7045592703 / 7045592706 / 7498245178 / 8291098827 
: shares@indoaminesltd.com 
: www.indoaminesltd.com 
 CIN: L99999MH1992PLC070022 

 

INDO  
AMINES  

LIMITED 
 

 
 
9th June, 2023 

 

Dear Sir/ Madam, 

Ref: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 for the proposed scheme of Amalgamation of Pious 
Engineering Private Limited (“Transferor Company”) with Indo Amines Limited 
(“Transferee Company” or “Company”) and their respective Shareholders and Creditors. 
 
This is in reference to our application under Regulation 37 of the SEBI (Listing Obligations 
and Disclosure Requirements), Regulations, 2015 for the proposed scheme of Amalgamation 
of Pious Engineering Private Limited with Indo Amines Limited and their respective 
Shareholders and Creditors. 
 
As per the terms of para I(A)(6) of the SEBI Master Circular, the company is required to submit 
a Report on Complaints received by the company on the draft Scheme, within 7 days of expiry 
of 21 days from the date of uploading of Draft Scheme and related documents on exchange's 
website. 
 
The draft Scheme and related documents were hosted on the website of National Stock 
Exchange of India ('NSE') on 12th May, 2023 ("Hosting Date"). Accordingly, please see attached 
herewith the Report on Complaints as the period of 21 days from the Hosting Date expired 
on 2nd June, 2023. 
 
The Complaint Report will also be uploaded on the website of the Company i.e. 
www.indoaminesltd.com. 
 
We would be happy to provide any other clarifications, if required. 
 
Thanking you. 
 
Yours faithfully, 
For, Indo Amines Limited 
 
 
 
Tripti Sharma 
Company Secretary & Compliance Officer 
 
Encl. as above 

 

To, 
The Manager, Listing Department 
National Stock Exchange of India Ltd. 
Plot no. C/1G Block,  
Bandra-Kurla Complex, Bandra (East), 
Mumbai-400051 
Symbol: INDOAMIN 

 

TRIPTI 
MAHESH 
SHARMA

Digitally signed by 
TRIPTI MAHESH 
SHARMA 
Date: 2023.06.09 
11:29:48 +05'30'
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ISO 
CERTIFIED 

9001:2015 

 
Regd. Office  
 
Phone 
E-mail 
Website 

 
: W- 44, M.I.D.C. Phase II, Manpada Road,  
  Dombivli (E) Dist Thane – 421204, Maharashtra. India.         
: 7045592703 / 7045592706 / 7498245178 / 8291098827 
: shares@indoaminesltd.com 
: www.indoaminesltd.com 
 CIN: L99999MH1992PLC070022 

 

INDO  
AMINES  

LIMITED 
 

 
Complaints Report 

(Report on Complaints as the period of 21 days from the 12th May, 2023 expired on 2nd 
June, 2023) 

Part A  
 

Sr. 
No. 

                                            Particulars       Number 

1. Number of complaints received directly 
 

Nil 

2. Number of complaints forwarded by Stock Exchange 
 

Nil 

3. Total Number of complaints/comments received (1+2) 
 

Nil 

4. Number of complaints resolved  
 

N.A 

5. Number of complaints pending 
 

N.A 

 
Part B 

 
Sr. 
No. 

Name of complainant  Date of complaint            Status 
(Resolved/Pending) 

 Not Applicable 
 

 
 
For, Indo Amines Limited 
 
 
 
 
Tripti Sharma 
Company Secretary & Compliance Officer 
 
Date: 9th June, 2023 
 
 

TRIPTI 
MAHESH 
SHARMA

Digitally signed 
by TRIPTI 
MAHESH 
SHARMA 
Date: 2023.06.09 
11:30:30 +05'30'
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ANNEXURE 14

Pre-Scheme and Post-Scheme Balance Sheet of Indo Amines Limited.

Provisional 

 

Amount in Lakhs
 (Pre Amalgamation)  (Post Amalgamation 

Particulars  As at 30th Sept 2023  As at 30th Sept 2023 
 Amount  Amount 

A)	 ASSETS   
(1)	 NON-CURRENT ASSETS   
	 (a)	 Property, Plant and Equipments  18,715.84  19,425.89 
	 (b)	 Capital Work In Progress  1,392.23  1,392.23 
	 (c)	 Goodwill  832.91  2,070.64 
	 (d)	 Other Intangible assets  674.90  674.90 
	 (e)	 Financial Assets  – 

		  (i)	 Investments (Non Current)  297.36  328.86 
		  (ii)	 Loans  –  – 
		  (ii)	 Others Financial Assets  291.97  292.45 
	 (f)	 Deferred Tax Assets(Net)  –  0.83 
	 (g)	 Other Non- Current Assets  432.50  435.77 
(2)	 CURRENT ASSETS   – 
	 (a)	 Inventories  12,705.47  12,706.06 
	 (b)	 Financial Assets   – 
		  (i)	 Investments  12.34  12.34 
		  (ii)	 Trade receivables  22,045.71  22,097.53 
		  (iii)	 Cash and Cash equivalents	  421.46  431.66 
		  (iv)	 Bank Balances Other than (iii) above  1,302.25  1,302.25 
		  (v)	 Loans  28.06  28.06 
	 (c)	 Other current assets  3,179.69  3,189.30 
Total Assets  62,332.69  64,388.75 
B)	 EQUITY AND LIABILITIES   
	 EQUITY   
	 (a)	 Equity Share Capital  3,534.88  3,629.38 
	 (b)	 Other Equity  20,437.88  22,341.48 
	 LIABILITIES  
	 (1)	 NON-CURRENT LIABILITIES  
		  (a) 	 Financial Liabilities  
			   (i)	 Borrowing  5,678.99  5,678.99 
			   (ii)	 Trade Paybles  –  – 
			   (iii)	� Other Financial Liabilities (Other than those specified in 

item (b),
 182.08  192.08 

		  (b)	 Provisions  124.04  124.04 
		  C)	 Deferred Tax Liabilities  358.07  358.07 
	 (2)	 CURRENT LIABILITIES   – 
		  (a)	 Financial Liabilities   – 
			   (i)	 Borrowings  19,439.80  19,440.80 
			   (ii)	 Trade Payables  9,790.91  9,834.87 
				    (A)	� Total Outstanding dues of micro enterprises and Small 

enterprises
 –  – 

				    (B)	� Total Outstanding dues of creditor other than micro 
enterprises and Small enterprises

 –  

			   (iii)	� Other financial Liabilities (Other than those specified in 
item (b)

 –  – 

		  (b)	 Other current liabilities  2,327.16  2,329.91 
		  (c)	 Provisions  238.37  238.37 
		  (d)	 Current Tax Liabilities ( Net )  220.50  220.75 
Total Equity and Liabilities  62,332.69  64,388.75 
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ANNEXURE 15

Details of assets & liabilities of Transferor Companies transferred to the Transferee Company, as required by BSE and 
NSE vide its observation letter dated July 19, 2023
Assets & Liabilities of the Transferor Company as of September 30, 2023 are as follows:

 Transferor Company - Pious 
Engg Pvt Ltd

Particulars  As at 30th September 2023 
 Amount (Rs. In Lakh) 

A) ASSETS  
(1)	 NON-CURRENT ASSETS  
	 (a) 	 Property, Plant and Equipments  33.65 
	 (b) 	 Capital Work In Progress  – 
	 (c) 	 Goodwill  – 
	 (d) 	 Other Intangible assets  – 
	 (e) 	 Financial Assets  
		  (i) Investments (Non Current)  31.50 
		  (ii) Loans  – 
		  (ii) Others Financial Assets  0.48 
	 (f)	 Deferred Tax Assets(Net)  0.83 
	 (g)	 Other Non- Current Assets  3.27 
	 Total Non-Current Assets (A)  69.73 
(2)	 CURRENT ASSETS  
	 (a)	 Inventories  49.04 
	 (b)	 Financial Assets  
		  (i)	 Investments  – 
		  (ii)	 Trade receivables  58.73 
		  (iii)	 Cash and Cash equivalents  10.20 
		  (iv)	 Bank Balances Other than (iii) above  – 
		  (v)	 Loans  – 
	 (c)	 Other current assets  9.59 
	 Total Current Assets (B)  127.57 
	 Total Assets (A+B)  197.29 
B)	 EQUITY AND LIABILITIES  
	 EQUITY  
	 (a)	 Equity Share Capital  36.00 
	 (b)	 Other Equity  96.42 
	 Total Equity (C)  132.42 
	  LIABILITIES  
	 (1)	 NON-CURRENT LIABILITIES  
		  (a)	 Financial Liabilities  
			   (i)	 Borrowing  – 
			   (ii)	 Trade Paybles  – 
			   (ii)	 Other Financial Liabilities (Other than those specified in item (b),  10.00 
		  (b)	 Provisions  – 
			   Total Non - Current Liabilities (D)  10.00 
	 (2)	 CURRENT LIABILITIES  
		  (a)	 Financial Liabilities  
			   (i)	 Borrowings  1.00 
			   (ii)	 Trade Payables  50.87 
			   (iii)	 Other financial Liabilities (Other than those specified in item (b)  – 
		  (b)	 Other current liabilities  2.75 
		  (c)	 Provisions  – 
		  (d)	 Current Tax Liabilities ( Net )  0.25 
	 Total Current Liabilities (E)  54.87 
	 Total Equity and Liabilities (C+D+E)  197.29 
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Details of assets & liabilities of Transferee Company pre and post amalgamation (based on September 30, 2023) are as follows:

 Pre Amalgmation Post amalgamation
Particulars  As at 30th September 2023  

 Amount ( Rs. In Lakh)  
ASSETS  Post amalgamation all the 

assets and liabilities of the 
Transferor Companies would 
be transferred and vested in 
the Transferee Company and 
inter-se holdings, if any and 
balances amongst the Transferee 
Company and the Transferor 
Companies would stand 
cancelled.

(1)	 NON-CURRENT ASSETS  
	 (a)	 Property, Plant and Equipments  18,715.84 
	 (b)	 Capital Work In Progress  1,392.23 
	 (c)	 Goodwill  832.91 
	 (d)	 Other Intangible assets  674.90 
	 (e)	 Financial Assets  
		  (i)	 Investments (Non Current)  297.36 
		  (ii)	 Loans  – 
		  (iii)	 Others Financial Assets  291.97 
	 (f)	 Deferred Tax Assets(Net)  – 
	 (g)	 Other Non- Current Assets  432.50 
Total Non-Current Assets (A)  22,637.70 
(2)	 CURRENT ASSETS  
	 (a)	 Inventories  12,705.47 
	 (b)	 Financial Assets  
		  (i)	 Investments  12.34 
		  (ii)	 Trade receivables  22,045.71 
			   a)	� Trade Receivables considered good - 

Secured;
 – 

			   b)	� Trade Receivables considered good - 
Unsecured;

 – 

			   c)	� Trade Receivables which have significant 
increase in Credit Risk;

 – 

			   d)	 Trade Receivables - credit impaired;  – 
		  (iii)	 Cash and Cash equivalents  421.46 
		  (iv)	 Bank Balances Other than (iii) above  1,302.25 
		  (v)	 Loans  28.06 
	 (c)	 Other current assets  3,179.69 
Total Current Assets (B)  39,694.99 
Total Assets (A+B)  62,332.69 
EQUITY AND LIABILITIES  
EQUITY  
(a)	 Equity Share Capital  3,534.88 
(b)	 Other Equity  20,437.88 
(c)	 Non Controlling Interest(NCI)  
Total Equity (C)  23,972.76 
LIABILITIES  
(1)	 NON-CURRENT LIABILITIES  
	 (a)	 Financial Liabilities  
		  (i)	 Borrowing  5,678.99 
		  (ii)	 Trade Paybles  – 
		  (ii)	� Other Financial Liabilities (Other than those 

specified in item (b),
 182.08 

	 (b)	 Provisions  124.04 
	 (c)	 Deferred Tax Liabilities  358.07 
Total Non - Current Liabilities (D)  6,343.19 
(2)	 CURRENT LIABILITIES  
	 (a)	 Financial Liabilities  
		  (i)	 Borrowings  19,439.80 
		  (ii)	 Trade Payables  9,790.91 
		  (iii)	� Other financial Liabilities (Other than those 

specified in item (b)
 – 

	 (b)	 Other current liabilities  2,327.16 
	 (c)	 Provisions  238.37 
	 (d)	 Current Tax Liabilities (Net)  220.50 
Total Current Liabilities (E)  32,016.74 
Total Equity and Liabilities (C+D+E)  62,332.69 
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