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Ref: ERL/SECRETARIAL/2023-24/1256 

To 

The General Manager 
Department of Corporate 

Services 
BSE Limited 
Phiroze S Jeejeebhoy Towers 
Dalal Street, Mumbai-400001 

Respected Ma'am/Sir, 

The Secretary 
National Stock Exchange of 

India Limited 
Exchange Plaza, Sandra Kurla 
Complex 
Sandra (E), Mumbai-400051 

cmamT realty limited 

gth February, 2024 

The Secretary 
The Calcutta Stock Exchange 

Limited 
7, Lyons Range 
Kolkata-700001 

Sub: Outcome of Board Meeting held on gth February, 2024 in terms of Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") 

This is to inform that the Board of Directors of the Company, at its meeting held today, 9th February, 2024 
at Experience Centre, Emami Astha Project Site, has, inter-alia, approved the following: 

1. Un-audited Standalone and Consolidated Financial Results for the 3rd quarter and nine months ended 

31st December, 2023, which are enclosed herewith along with the Limited Review Report of the 

Statutory Auditors, in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

2. Appointment of Mr. Amit Kiran Deb, Independent Director, as the Chairman of the Board of Directors 

of the Company with effect from 01st April, 2024 . 

3. Re-constitution of Board Committees with effect from oist April, 2024 as under: 

Audit Committee : 

Mr. Amit Kiran Deb - Chairman 

Mr. Debasish Bhaurnik - Member 

Dr. Nitesh Kumar Gupta - Member 

Nomination & Remuneration Committee 

Mr. Debasish Bhaumik - Chairman 

Mr. Amit Kiran Deb - Member 

Mrs. Karabi Sengupta - Member 

Stakeholders' Relationship Committee 

Mrs. Karabi Sengupta - Chairman 

Mr. Basant Kumar Parakh - Member 

Dr. Nitesh Kumar Gupta - Member 

regd. office : acropolis , 13th floor, 1858/1 , rajdanga main road , kasba .. kolkata 700107, west bengal , india 
phone: 913366251200, e-mail: info@emamirealty.com, website: www.emam1realty .com 

GIN: L45400VVB2008PLC121426 



* cmam1 
Finance Committee: 

Mr. Debasish Bhaumik - Chairman 

Dr. Nitesh Kumar Gupta - Member 

The meeting commenced at 3.30 P.M. and concluded at 5 .30 P fvf . 

This is for your information and record. 

Thanking you. 

Yours faithfully, 
For Emami Realty Limited 

Encl: As above 

cmami realty limited 

regd. office : acropolis, 13th floor, 1858/1, raidanga main road, kasba, kolkata 700107, west bengal , md1a 
phone: 91 33 6625 1200, e-mail : info@emamirealty.com, website: www.emamirealty.com 

CIN: L45400VVB2008PLC121426 



Agrawal Tondon & Co. 
CHARTERED ACCOUNTANTS 
Firm Registration No. : 329088E 

Room No. : 7, I st Floor, 59 Bentinck Street 
Kolkata - 700 069 

Website - www.agrawalsanjay.com 
E-mail Id : agrawaltondon20 I 9@gmail.com 

Independent Auditor's Review Report On Standalone Unaudited Quarterly 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of Emami Realty Limited 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial 
Results ('the Statement') of Emami Realty Limited ('the Company') for the quarter and 
nine months ended 31 '1 December 2023, being submitted by the Company pursuant to 
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended). 

2. The Statement, which is the responsibility of the Company's Management a nd approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, 
"Interim Financial Reporting" ('Ind AS 34'), prescribed under Section 133 of the 
Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institu te of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is s ubstantially less in scope than an aud it conducted 
in accordance with the Standards on Auditing specified under Section 143(10) of the Act, 
and consequently, does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4. The Company is 10% partner in Lohitka Properties LLP, Mumbai which is deve loping a 
real estate project, presently under construction. Its financial results have not yet been 
finalized and thus not made available to the Company for incorporation in its financial 
res ults. Accordingly, no effect of the profitability, if any, relating to the above entity has 
been considered in the above results. 



Agrawal Tondon & Co. 
CHARTERED ACCOUNTANTS 
Firm Registration No. : 329088E 

Room No. : 7, I st Floor, 59 Bentinck Street 
Kolkata - 700 069 
Website - www.agrawalsanjay.com 
E-mail Id : agrawaltondon20 I 9@gmail.com 

5. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34, 
prescribed under Section 133 of the Act, and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in 
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

Place: Kolkata 
Date: 09-02-2024 

For AGRA WAL TONDON & CO. 
Chartered Accountants 

Firm Registration No.: 329088E 

~ 
Radhakrishan Tondon 

Partner 
Membership No.: 060534 



Agrawal Ton don & Co. 
CHARTERED ACCOUNTANTS 
Firm Registration No. : 329088E 

Room No. : 7, I st Floor, 59 Bentinck Street 
Kolkata - 700 069 
Website - www.agrawalsanjay.com 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of Emami Realty Limited 

1. We have reviewed the accompanying statemen t of Unaudited Consolidated Financial Results 
('the Statement') of Emami Realty Limited ('the Holding Company') and its subsid iaries 
(the Hold ing Company and its subsidiaries together referred to as 'the Group'), and its 
associate for the quarter and nine months ended 31 51 December 2023, being submitted by 
the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 

2. The Statement, which is the responsibility of the Holding Company's management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 
34, "Interim Financial Reporting" ('Ind AS 34'), prescribed under Section 133 of the 
Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matte rs, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with the Standards on Auditing specified under Section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable . 
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4. The Statement includes the results of the followina entities· .,.., 
Entity Relationship 
Emami Realty Limited Holding Company 
Sneha Ashiana Private Limited Subsidiary 
Delta PV Private Limite d Subsidiary 
New Age Realty Private Limited Subsidiary 
Roseview Developers Private Limited Associate 

5. We draw your att ention to the fact that the Company is 10% partner in Lohitka Properties 
LLP, Mumbai which is developing a real estate project, presently under construction. Its 
financial results have not been made available to the Holding Company for incorporation in 
its financial results. Accordingly, no effect of the profitability, if any, relating to the above 
entity has been considered in the above results. Also, the accounts of M/s Bengal Emami 
Housing Li mited, M/s Swanhousing and Infra Private Limited and M/s Prajay Urban Private 
Limited, associates of the Holding Company, not being ready, have not been taken into 
consideration for the preparation of the Statement. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of the other a uditors referred below, 
nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid 
down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in 
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as a mended), including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

7. We did not review the interim financial information of three subsidiaries included in the 
unaudited consolidated fi nancial resu lts, whose interim financ ial information reflect total 
revenues of Rs 1618 lakhs and Rs 2017 lakhs for the quarter and nine months ended 31" 
December, 2023, total net profit after tax of Rs 1679 lakhs and Rs 1720 lakhs for the quarter 
and nine months ended 31" December, 2023 respectively and total comprehensive profit of 
Rs 1679 lakhs and Rs 1720 lakhs for the quarter and nine months ended 31·' December, 
2023 respectively. These interim financial information have been reviewed by other auditor 
whose reports have been furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries is based solely on the reports of the other auditors and the procedures 
performed by us as stated in paragraph 3 above. Our conclusion on the Statement is not 
modified in respect of these matters. 



Agrawal Tondon & Co. 
CHARTERED ACCOUNTANTS 
Firm Registration No. : 329088E 

Room No.: 7, I st Floor, 59 Bentinck Street 
Kolkata - 700 069 
Website - www.agrawalsanjay.com 
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The unaudited consolidated financial results should include the Group's share of loss after 
tax of Rs 11 lakhs and Rs 33 lakhs for the quarter and nine months ended 31•1 December, 
2023 and total comprehensive loss of Rs 11 lakhs and Rs 33 lakhs for the quarter and nine 
months ended 3 l s' December,2023, but the same has not been considered in the Statement 
as the book value of investment is NIL, in respect of an associate, whose interim financial 
information have not been reviewed by us. These interim financial results have been 
reviewed by other auditors whose reports have been furnished to us by the Management 
and our opinion and conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of the associate, is based solely on the reports of the other 
auditors and the procedures performed by us as stated in paragraph 3 above. Our conclusion 
on the Statement is not modified in respect of the above matter. 

Place: Kolkata 
Date: 09-02-2024 

For AGRAWAL TONDON & CO. 
Chartered Accountants 

Firm Registra tion No.: 329088E 

Radhakrishan Tondon 
Partner 

Membership No.: 060534 
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* cmam1 EMAMI REALTY LIMITED 

CIN: L4.5400WB200BPLC121126 
Regd O({ice: Acropolis, 13th Floo' 1858/1, Rnirinnqn Mnin Road, Knsba Kolkara - 700107 

Statement o f Standalone and Consolidated Unaudited Financial Results for the Quarter & Nine Months Ended 31st December. 2023 

(? i11 Lnk/Js) 
Standalone Consolidated 

P.irliculars I u.nter Ended NU.c- Months Ended Yf'uEnded :1u.11rttr Ended Nine Moolhs Ended YHrEnded 
Un•udiled Un•ud ited un .. udiltd Un.iiudiled Un•udited Aud ited un .. uditN Ua.audiled Uuudittd Uniudi.ted Vn.1udiltd Auditrd 
JJ.12·2023 »09-2023 31-12·2022 3t-12·2023 31-12·2022 31-0J.2023 3J.12·2023 »09-2023 31·12·2022 31·12·2023 31·12·2022 31-03-2023 

1. RcvC'nue 

(a) Revenue from Oper.H1ons 926 569 85 t 2,506 4,554 6,742 2,422 676 1,297 4,401 6,985 9,615 

(b) O the r Income 1,352 591 539 2,412 1,577 3,508 1,474 591 539 2,534 1,583 3,514 

Total Revenue 2.278 1160 L190 4 918 6131 10250 3Ji96 1267 Dl36 6935 8 'WI 13129 

2 Expenses 
(a) Purchases 15 6 2.671 74 2,698 2,717 15 6 2,671 74 2,698 2.717 

(b) Pro,.ct Expenses 3,289 3,151 2.913 9,693 10,233 14,523 3,305 3.186 2,915 9,746 10,236 14,528 

(c) Changes Ill inventories o( finished goods, wor~·1n· 
(1,134) (2,059) (5,210) (5,153) (10,597) (10,038) (487) (1,978) (4,836) (4,200) (8,563) (7,607) 

progress ,rnd stock·i1H r11de 

(d) Employee benefi ts expense 386 418 453 1,201 1,294 1,812 386 418 453 1,201 1,294 1,812 

(e) F1mmce Cost 2,874 2,319 1,649 6,619 4,917 5,772 2,876 2,303 1,664 6,62 1 4,973 5,845 

(f) i)(>prechlHOn clnd itmortisitlion e\.pense 32 30 30 90 84 121 32 30 30 90 84 121 

(g) Olher expenses 1,223 170 375 1,646 910 1,181 484 171 376 908 912 1,184 

Total Ext'<'nS<'S 6685 4,035 2881 14170 9-~39 16,088 61i11 4136 3273 14440 11634 1 8600 

3. ProfiV(Loss) l:>efore IJx (1-2) (4,407) (2,875) (1,491) (9,252) (3,408) (5.838) (2,715) (2,869) (1,437) (7,505) (3,066) (5,471) 

4. Tax C\.pense 
Current Tax -
Deferred Tax (1,042) (738) (381) (2,277) (820) (1,453) (1,029) (736) (366) (2,250) (733) (1,359) 

Income Tct\. for EMlicr Yc-,us - -
5. ProfiV(Loss) for the period (3-4) (3.365) (2,137) (1,110) (6,975) (2.588) (4,385) (1,686) (2,133) (1,071) (5,255) (2.333) (4,112) 

6. Sh•re of Profil of Assocl•ICS - - - 249 

7. Prof ii afler lax and share of l'rofiV(loss) (5+6) (3,365) (2,137) (1,110) (6,975) (2,588) (4,385) (1,686) (2,133) (1,071) (5,255) (2,333) (3,863) 

S. Other Comprehensive- Income (AfterTct\.) - 3 3 

9. TOldl Comprchcnsiv<.' Jnromt' for the periocVycM (7+8) (3,365) (2,137) (1,110) (6,975) (2,588) (4,382) (J,686) (2.133) (1,071) (5,255) (2.333) (3,860) 

10. Profit ll llributable lo: 
it. Owners of the Compllll}' (3.365) (2,137) (1,110) (6,975) (2.588) (4,385) (1,686) (2,133) (1,071) (5,255) (2,333) (3,863) 

b. t\on Controlling lnleresl - - - - - -
11. Tola I Comprehensive Jncome .lftribulJbh.• to: 

a. Owners of the Compctn)' (3,365) (2,137) (1,110) (6,975) (2.588) (4,382) (1,686) (2,133) (1,071) (5,255) (2,333) (3,860) 

b. Non Controlli n>?. lnll'rt"Sl - - - -
12. P.11d-up Equoly Slwe C.1p1t.1I (htte V•lue o f U/ · c•ch) 757 757 757 757 757 757 757 757 757 757 757 757 

13. RL'Serves cxcludinp, Rcv,thMlion Rt->Serv(>S ilS pt.'r 
8,53 1 7,961 

13,,f,ll\CC ShC<'"l or the llf('Vio u s c\CCOUn lilH! Ve.tr 

14. Earnings per shJrc (F.tfC' V.ilue of f. '2/· e.1ch) 
B.\SiC (8.89) (5.65) (2.93) (18.43) (6.84) (11.59) (4.46) (5.64) (2.83) (13.89) (6.16) (10.21) 

Diluted (8.89) (5.65) (2.93) (18.43) (6.84) (11.59) (4.46) (5.64) (2.83) (13.89) (6.16) (10.21) 

([PS for the auarlcr 1101 itnnudlised) 

Notes; 

(c1) The above Slctndalo1lC and Consolid ,1 ted Fi1Mnci1ll Resul ts of the Compc\ny for the quMh?r ,rnd nine months ended 3ht December,2023 have been reviewed and recommended by the Audit Commitk"C c\l\d 
,1pprO\'ed by the Bodrd or Oir<'C"tors of lhl' Comp.1ny in their respcctive me~tings held on 9th Fcbru.1ry,2024. The Slatulory Auditors of the Comp,my have reviewed these results ~is required under Reguldtion 33 of 
the SEBI (Lisling Oblig,1tions ,md Disclosure Rrqu1rrmrnts) Regul.itions, 2015. 

(b) The fin.uK i•I Accounts of ~Ifs Benr,•I Em,1n11 Housmg Limited, ~l/s Sw•n Housinp, & lnfr.1 Priv•te Limited •nd ~l/s Proi•r Urb.in Private Limited, associ•tes of lhe Company •nd ~l/s Lohi ll-a Properties 
LLP, f\ lumllcti in which the Com pan)' 1s 10\. pMtner, nol being redd)' hdve not been tdl...en inlo consolid<tted resuhs for the c1uarter ctnd nine months ended 3 1st December 2023 and the unpdCl thereof has been 
JUdf.<.'d itS non·nMterial. 

(c) The Compi\n)' opercttes i11 d single business sep,mC'nl 1.C'. R(',ll Est.He Development. 

(d) The)C Fi1MnCi1ll Results Mr ,w,1ilJ.blc on the Compcmy's \\'Cbsile at http://www.em1tmire,1lly.corn. 

(c) Fir,urcs of lhc previous periods hcwe been rcp,roupt.~I/ n.-'C,tsted, w h crC\'N nC'O?SSMy. 

Kolka t• 
9th f<•1'ru.1ry, 2024 

For and on behalf of the Board o~ 

Regd. office: Acropolis, 13th floor, 1858/1, Ra;danga main road, kasba, kolkata 700107,westbengal, india 
phone: 91 33 6625 1200, e-mail: infoCaJemamirealty.com website· www.emamirealty.com 

CIN: L45400WB2008PLC121426 


