
 

 

07th November, 2023 
 
To, 
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400 001                                                                       Scrip Code: 530289 
 

Sub: Outcome of the Board Meeting held on 07th November, 2023 

Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) read 
with Schedule III to the Listing Regulations, this is to inform you that the Board of Directors 
of the Company, at its Meeting held on 07th November, 2023 inter alia, has approved the 
following business items:  

1. Unaudited Financial Results (including standalone & consolidated) for the second 
quarter and half year ended September 30, 2023. 
A copy of the Unaudited Financial Results, as approved by the Board along with a 
copy of the "Limited Review Report’ on the said financial results, as received from 
M/s. JMT & Associates, Chartered Accountants (FRN: 104167W) Statutory Auditors 
of the Company, are enclosed herewith. (Attached herewith in separate Annexure). 
 

2. The item for the allotment of 5% Non-Cumulative Redeemable Preference shares on 
Private Placement basis has been deferred by the Board due to unavoidable 
circumstances and the same will be taken in the Board meeting dated 09th November, 
2023. 

We request you to take the above on your record.  

The Board Meeting commenced at 04:00 PM and concluded at 07:30 PM. 

Thanking you,  
Yours faithfully,  
 
For S P CAPITAL FINANCING LTD 
 
  
Pratik Tirlotkar 
Company Secretary & Compliance Officer 
ACS No.: 70908 
 



]M I CHARTERED ACCOUNTANTS 

& associates 
301 & 305, A - Wing, Winsway Complex, Old Police Lane, 

Opp. Andheri Railway Station, Andheri (East), Mumbai - 400 069. 

Tel. 81085 22577 / 91 - 22 - 6765 3579 Email : jmtca301@gmail.com 

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT OF INTERIM FINANCIAL RESULTS 

To, 

The Board of Directors, 

SP Capital Financing Limited 

We have reviewed the accompanying Statement of Unaudited Financial Results of SP Capital 

Financing Limited (‘the Company’), for the quarter/half year ended September 30, 2023 ("the 

Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

1. This Statement, which is the responsibility of the Company's Management and approved by 

the Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 

Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read 

("the Act") with relevant rules issued thereunder and other accounting principles generally 

accepted in India. Our responsibility is to express a conclusion on the Statement based on 

our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 'Review of Interim Financial information Performed by the 

Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India 

(ICAI). A review of interim financial information consists of making inquiries, primarily of the 

Company's personnel responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing specified under section 143(10) of the 

Act and consequently does not enable us to obtain assurance that we would become aware of 

all significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 

3. Basis of Qualified Opinion: 

As stated in Note No.5 to the Statements, the provision for Gratuity and Leave encashment 

has not been done as per actuarial valuation as required under Ind AS 19 “Employee 

Benefits”; the consequent impact of the same on profit and loss is not ascertainable. 

However, the Company has made the provision for gratuity and leave encashment on 

estimated basis. 

4. Based on our review conducted as stated in paragraph 3 above, except for the 

effects/possible effects of our observation stated in para 4 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in accordance 

with the recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standard and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 

it is to be disclosed, or that it contains any material misstatement. 

For and on behalf of 
M/s.J M T & ASSOCIATES 

Chartered Accountants 
ICAI Firm Regn No. 104167W 

o 

(Amar Bafna) 

Place : Mumbai Partner 

Dated : November 07, 2023 Membership No. 048639 

UDIN : 23048639BGVRPN8721
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2023 
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Notes: 
1 The above Financial Resulsfor the quarir ended Sep 30, 2023 have bean reviawed by the Augi Commitiee and spproved by the Board of 

Directors i ts mealing ek on 07h November, 2023. The Satulory audtors ofhe Company had carrisd out auditof trese resuls and the 
resuls are being publshed in accordance witheguiation 33 of SEBI (Lising Oblgations and Disclosure Requitements) Regulations, 2015. 
The satement has been prepared in accordance wih Companies (Indian Accounting Standards) Rules, 2015 (Ind AS),prescrived under 

xtent applicabl. 
‘e Company is engaged primarl in the business of Financial Services and aled acivites, accordingly there ara no separata reportable 

2 

seclion 133 of the Companies Act 2013 and olher recognised accountng practices and polices o 
g 

segments dealing with Segment Reporing 35 per Ind AS 108. 
“The Company's business is ot subjectt seasonal varition 

[+ The fiure of previous year have been regroupedirearranged wherever necessary. 
5 provision forGratuity and Leave encashment is made on estimated basis, 
ls The figures of et querter are the balancing fiures between aucitd figres in respect of the ful fnancialyear and the publshed year o date 

igures uplo the tird quarter of the current fnancial year. 

ProisionorGratityand Lesv encashment s made on estimated b, | 

For s CapialFinanciog td 

sunestcnaho A 
MANAGING DIRECTOR PLACE: MUMBAI 
DIN: 00004402 oATE 07/13 /2023 



S.P.CAPITAL FINANCING LIMITED 
UNAUDITED STANDALONE BALANCE SHEET AS AT 30TH SEPTEMBER 2023 

(in % Lakhs) 
ASAT AS AT 

PARTICULARS 30" SEPTEMBER 2023 | 31 MAR 2023 
Rs. Rs. 

ASSETS 
Financlal Assets 

Cashand cash equivalents 7.46 6275 
Bank balances other than Cash and Cash equivalents above 0.04 0.04 
Trade receivables - - 
Loans & Advances 13257 145.07 
Investments 4,722.38 30405 
Other financial assets 68.91 3167 

Total Financial Assets 4,931.35 3,343.58 

Non-Financlal Assets 
Inventories - - 
Deferred Tax Assets (Net) 
Property, plant and equipment - - 

(b) Right to Use Assets 
(c) Capital work-in-progress 
(d) Intangible assets 

Other Non financial assets - - 
Total Non-Financial Assets - 8.97 
Total Assets 4,93135 3,352.54 

[EQUITY AND LIABILITIES 

Financial Liabilities 

Borrowings 2,883.96 1,426.06 
Trade payables 152 0.00 
Other financial liabilities 1116 14.35 

Total Financial Liabilities 2,896.65 1,440.41 
Non-Financial Liabilities 

Deferred txliabilites (net) 1167 897 
Provisions 2548 17.25 

Total Non-Financial Liabilities 37.15 17.25 
Total Lial 2,933.80 1,457.66 
Equity 

Equity share capital 601.22 601.22 
Other equity 1,396.33 1,293.66 

[ Total Equity 1,997.55 1,894.88 

TOTAL EQUITY AND LIABILITIES 4,931.35 335254 

Other notes to Accounts & the accompanying notes are an Integral part of Standalone Financial Statements 

PLACE: MUMBA! MANAGING DIRECTOR 
DATE: 07/11 /2023 DIN: 00004402



S.P.CAPITAL FINANCING LIMITED 

Unaudited Standalone Statement of Cash Flow 
for the quater ended 30 September 2023 

(in % Lakhs) 

Particulars For the year For the year 
ended ended 

30 September 2023 | 31 March 2023 
CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax for the year 2876 63.53 

Non Cash / Separately Considered Income/Expenses 075 491 

Other Adjustments 
Operating profit before working capital changes 2951 68.44 

Movements in working capital: 
(Increase)/Decrease In trade and other receivables - 2 

(Increase)/decrease in Loans & Advances 1249 1,082.44 

(Increase)/decrease in Investments : . 
(Increase)/decrease in inventories - - 
(Increase)/decrease in other assets -37.24 -2851 

Decrease in trade and other payables 152 -0.10 

(Decrease)/increase in Provision . ? 
(Decrease)/increase in other liabilities 319 472 

Cash flow from / (utilized In) operating activities post eat Lseise 

-38.62 
Tncome Taxes 
Net cash flow from / (utilized in) in operating 
activities (A) 

3.10 1,088.37 

Cash flows from investing activities 
Payments to acquire financial assets (Investments) -1,516.29 -2,42491 

Proceeds on sale of financial assets (Investments) - - 

Proceeds on sale of financial assets (Land) - - 
Net cash (used In) Investing activities (B) 151629 242491 

Cash flows from financing activities 
Proceed From Borrowing 1457.90 934.63 
Repayment of Borrowing . S 

Distribution of dividend - -44.84 

Net cash used n financing activities ( C) 145790 58578 

Cash and cash equivalents at the beginning of the year 62.79 509.54 

Cash and cash equivalents at the end of the 
vear(A+B+C) 7.49 62.79 

, Reconcillation of cash and cash equivalents as per the 
1 cash flow Statement 
] Cash and cash equivalents 7.45 62.75 

1 Other Balance with bank 0.04 0.04 

Balance as per statement of cash flows 7.49 5279 

The above Cash Flow Statement has been prepared under the “Indirect Method” as set out in the Indian 
Accounting Standard (Ind AS-7) - Statement of Cash Flow. Previous years figures have been 
regrouped,rearranged o restated wherever considered necessary 

For s P Capital Financing Ly 

SURESHCHAND P JAI 
PLACE: MUMBAI MANAGING DIRECTOF 
OATE: 07 /11/2023 DIN: 00004302 
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Independent Auditors’ Limited Review Report on unaudited consolidated quarterly and year to date results of the 

Company 

TO THE BOARD OF DIRECTORS OF 

5.p. CAPITAL FINANCING LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of S.P. CAPITAL 

FINANCING LIMITED (“the Parent”) and its Associate (the Parentand its Associate together referred to as “the 

Group”), and its share of the net profit after tax of its associate for the quarter ended September 30, 2023 

and for the period from April 1, 2023 to September 30, 2023 (“the Statement”), being submitted by the 

Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. Attention s drawn to the fact that the consolidated figures 

for the corresponding quarter ended and the corresponding period from April 1, 2023 to September, 2023 

under equity method for Associates, as reported in these financial results have been approved by the Parent’s 

Board of Directors, but have not been subjected toreview. 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34), prescribed under Section 133 of 

the Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibiltyis to 

express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by 

the Institute of Chartered Accountants of India. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware 

of all significant matters that might be identified in an audit. Accordingly, we do not express an auditopinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 

applicable. 

4 Basis of Qualified Opinion: 

As stated in Note No.5 to the Statements, the provision for Gratuity and Leave encashment has not been done 

as per actuarial valuation as required under Ind AS 19 “Employee Benefits”; the consequent impact of the same 

on profit and loss is not ascertainable. However, the Company has made the provision for gratuity and leave 

encashment on estimated basis. 

5 The Statement includes the results of the following entities: 

List of Associate 

Pride Orchades Private Limited (45% Shareholding) 

6 Based on our review conducted and procedures performed as stated in paragraph 3 above except for the 

effects/possible effects of our observation stated in para 4 above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in terms of 

e Requirements) Regulations, 2015, as amended, 
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including the manner in which it is to be disclosed, or th 
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hod. In our opinion and according to the 
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Our opinion on the statement is not modified in respect of the above matters. 
For JMT & Associates 

Chartered Accountants 

FRN No. 104167W 

MUMSA) 
N: ]rm}h/“,fl,’ AMAR BAFNA 

2 Partner 
&/ M. No. 048639 

Place : Mumbai 
; 

Date : November 07, 2023 
ACCONY 

UDIN : 23048639BGVRPO7728
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'STATEMENT OFCONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2023 
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S:P.CAPITAL FINANCING LIMITED 
A di 

(in % Lakhs) 

PARTICULARS ASAT a 
30" SEPTEMBER 2023 | 31" MAR 2023 

| ASSETS Rs. Rs. 

Financial Assets 
Cashand cash equivalents 7.46 62.75 
Bank balances other than Cash and Cash equivalents above 004 004 
Trade receivables R . 
Loans & Advances 13257 145.07 
Investments 5,078.15 3,459.26 
Other financial assets 68.91 31.67 

I Total Financial Assets 5,287.12 3,698.78 

[Non-Financial Assets 
Inventories - - 
Deferred Tax Assets (Net) 897 
Property, plantand equipment - - 

(b) Right to Use Assets. 

(c) Capital work-in-progress 
(d) Intangible assets 

Other Non financial assets o - 

 Total Non-Financial Assets - 557 
Total Assets 5,287.12 3,707.75 

[EQUITY AND LIABILITIES 

Financial Liabilities 

Borrowings 2,883.96 1,426.06 
Trade payables 152 0.00 

Other financialliabilties 1116 14.35 
Total Financial Liabilities 2,896.65 1,440.41 
[Non-Financial Liabilities 

Deferred tax liabilities (net) 11.67 
Provisions 2563 17.25 

| Total Non-Financial Liabilities 37.30 17.25 

Total Liabilities 2,933.95 1,457.66 
Equity 

Equity share capital 601.22 601.22 
Other equity 1,751.95 1,648.87 

‘ Total Equity 2,353.17 2,250.09 

[TOTAL EQUITY AND LIABILITIES 5,287.12 3,707.75 

Other notes to Accounts & the accompanying notes are an integral part of Standalone Financial Statements 

SURESHCHANE P JAIN 
PLACE: MUMBA MANAGING DIRECTOR 
DATE: 07/11/2023 DIN: 00004402 



S.P.CAPITAL FINANCING LIMITED 

Unaudited Consolidated Statement of Cash Flow 
for the quater ended 30 September 2023 

(in X Lakhs) 
For the year For the year 

ended ended 

30 September 2023 | 31 March 2023 

CASH FLOW FROM OPERATING ACTIVITIES 

Profit before tax for the year 29.32 63.53 

Adjustments for: 
Non Cash / Separately Considered Income/Expenses 075 491 

Other Adjustments 

Operating profit before working capital changes 30.07 6844 

Movements in working capital: 

(Increase)/Decrease in trade and other receivables . - 

(Increase)/decrease in Loans & Advances 1249 1,082.44 

(Increase)/decrease in Investments E - 

(Increase)/decrease in inventories - 2851 

(Increase)/decrease in other assets -37.24 .-0.10 

Decrease in trade and other payables 152 - 

(Decrease)/increase in Provision - 
. it -3.19 472 

(Decrease)/increase in other liabilities 9 

Cash flow from / (utilized in) operating activities post el 1,058.56 

working capital changes 2 . 
» 38.62 

Income Taxes 

Net cash flow from / (utilized in) in operating 366 1,088.37 

|activities (A) 

Cash flows from investing activities 
) o 

Payments to acquire financial assets (Investments) 
-1,516.29 2,424-. 

Procecds on sale of financial assets (Investments) B . 

proceeds on sale of financial assets (Land) - 

Net cash (used In) investing activities (B) 71,516.29 2,424.91 

Cash flows from financing activities 

Proceed From Borrowing 
1,457.90 934.63 

Repayment of Borrowing 
N - 

Distribution of dividend 
R 4484 

Net cash used in financing activities ( C) 1,457.90 889.78 

Cash and cash equivalents at the beginning of the year 62.79 509.54 

Cash and cash equivalents at the end of the 

ear(A+B+C) 7.49 62.79 

Reconciliation of cash and cash equivalents as per 

the cash flow Statement 

Cash and cash equivalents 745 62.75 

Other Balance with bank 004 0.04 
Balance as per statement of cash flows 7.49 62.79 

The above Cash Flow Statement has been prepared under the “Indirect Method” as set out in the Indian 
Accounting Standard (Ind AS-7) - Statement of Cash Flow. Previous years figures have been 
regrouped, rearranged or restated wherever considered necessary 

I SURESHCHAND P JAIN 
2 MANAGIN 

DATE: 07/11/2023 DIN-MDGMG l:)':“"“m 
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