
06.11.2023 

To, 

The listing Department, 

BSE limited, 25 Floor, P. J. Towers, 

Fort, Mumbai 400 001 

SSE Scrip Code: - 513642 

AXEL POLYMERS LIMITED 
Reglued Office , Plant : 309, Maxi, Sanlwda - Sav. Road, Tal. SavIJ 
Oist Vadodara • 391 780, Guialtt. India CIN : l25200GJl992PlCOI7678 
Woo : W'/tW,axq,ofymers.COITl • Emlif : Ilfo@axalpo/yrnefs_com 

Sub: Outcome of Board Meeting - Unaudited Financial Results quarter & half year ended 

30.09.2023 

Pursuant to the provisions of Regulation 30 and 33 of t he SEBI (LODR) Regulations, 2015, we hereby 
inform you that the Board of Directors of the Company at its meeting held today i.e. Monday, 6th 

November 2023, inter-alia considered and unanimously : 

Approved the Unaudited Financial Results aJongwith Statement of Asset & Liabilities & Cosh Flow 
Statement of the CompDny~ for the quarter and holf year ended an 3C1" September 2023 & Limited 
Review Report of Statutory Auditors thereon . 

The Board meeting commenced at 12:30 p.m. and concluded at 12.50 p.m. 

Copy of approved Unaudited Financia l Resu lts along w ith limited Review Report is enclosed herewith 

for ready reference . 

Kindly take the same on record. 

Thanking you, 

For Axel Polymers limited 

~ 
Jigardan Gadhavi 

Company Secretary 

M. No. A52215 

Encl. : as above 

Corporate Office : 8·312, Western Edge II, Off. Westem Express Highway, 80rivali (East). Mumbai· 400 066 Mahamhtra,lndia. • Phone: +91 22 412{l7546 



AXEL POLYMERS LIMITED 
Registered Office & Plant: 309, Moxi, Sankarda - Savli Road, Tal. Sa~i 
Disl Vadodara - 391780, Gujarallndia. CIN: l25200GJ1992PLC017678 
Web: www.axelpolymers.com • Email: ilfo@axelpolymers.com 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09 .2023 

fRs. In Lacs) 

Oe!tcnption 
30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 

No 
(Unaudited) (Unaud ited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Period 3 months 6 months 12 months 

I Income 

a Revenue from Operations 3091.87 2581.13 2144.75 5673.01 4027.04 8518.54 

b Other Income 0.77 0.79 8.03 1.56 12.71 27.65 

Total Revenue (Net ) 3092.64 2581.93 2152.78 5674.57 4039.74 8546.19 

2 Expenses 

a Cost of Material consumed 2685.66 2302.37 1758.34 498802 3405.67 7231.48 

b Excise duty on sale of goods 0.00 0.00 0.00 000 0.00 0.00 

c Purchase of Hock 111 trade 0.00 0.00 0.00 0.00 0.00 0.00 

d Changes in Inventories of FG, WIP & Stock in trade 99.92 -57.94 11575 41.97 81.49 119.31 

e Employee benefits expense 94.76 92.88 94.69 18764 181.22 366.25 

f Depreciation & Amortisation of expenses 12.00 12.00 10.00 24.00 20.00 54.01 

g Finance Cost 77.84 79.90 75.56 157.74 14765 315.74 

h Other expense!> 72.52 90.89 73.43 163.40 152.89 289.27 

Total Expenses (Net) 3042.69 2520.09 2127.76 5562.78 3988.92 8376.06 
Protit/loss trom operations belore exceptional and extraordinary 

3 items before tax (1-2) 49.95 61.84 25.02 111.79 50.82 170.13 

4 Exceptional Item,> 0.00 0.00 0.00 0.00 0.00 0.00 , Profit before extraordinary Item" and tax(3-4) 49.95 61.84 25.02 111.79 50.82 170.13 

6 Extraordinary Iterm 0.00 0.00 0.00 0.00 0.00 0.00 

7 Profit/loss before tax 49.95 61.84 25.02 111.79 50.82 170.13 

8 Tax expeme 0.00 0.00 0.00 0.00 0.00 51.71 

9 Profit/loss for the period from continuing operations(7-8) 49.95 61.84 25.02 11179 50.82 118.42 

10 Profit/loss for the period from discontinuing operations 0.00 0.00 0.00 0.00 0.00 0.00 

II 1 ax expense of discontinuing operations 0.00 0.00 0.00 000 0.00 0.00 

12 Profit/loss for the period from discontinuing operations(10-11) 0.00 0.00 0.00 0.00 0.00 0.00 

13 Other comprehensive Income (Net of Ta x) 0.00 0.00 0.00 0.00 0.00 0.00 

a Items that Will not be reclassfied to profit or loss -2.81 5.91 1 15 310 168 -2 .36 

income tax liability to items that will not be reclasSified to profit & 
b loss. 0.00 0.00 000 000 000 0.00 

14 Total Comprehen~JV(" Income for the penod (9+12+13) 52.76 5593 2387 10869 52.50 120.78 

15 Paid up EqUity Share Capital of F.v. R,> 10 851.67 85167 85167 851.67 851.67 851.67 

16 Basic & Diluted EP$ (Not annuali'>ed) 0.59 0.73 0.29 131 0.60 1.39 

NOTES 

01 Thp Ibove Unrludlt{'d Fm,ul( lal Re .... ult· have bl'en revlewtod and recommended by the Audit Committee and approved by the Board of Dlrl'ctors In their respective 

m{>t'\111 hl"ld ;1 NovL'mbt'r Ob. LOL 

02. As per reqUlremJ:!nt of Regulation 33 of the SEBI(lODR) Regulations, 2015, the above unaudited Financial Results of the Company are posted on Company'~ webSite 

www.axelpolymers.com (IS well as on the stock exchanges' websltes www.bseindia.com. 

03. The above finanCIal r(>,>ults are In accordance With the Indian Accounting Standards, the lind As) as prescnbed under section 133 of the companIes act, 2013, read With 

Rule 3 ot the Companies (Indian Accounting Standards) Rules, 2015, and Companies (Indian Accounting Standards) Amendment Rules, 2010. 

04 The Operations of the Company are limited to one segment 

OS. PrevIous period flgurl's have been regrouped and reclastled we rever necessary. 

Place: Mokshi 

Date: 06.11.2023 

AXEL POLYMERS LIMITED 

A.B.Bodhanwa ta 

Whole Time Director - (FO 

DIN : 00421362 

Corporate Office: 8-312, Western Edge II, Off. Western Express Highway, Bonvali (East), Mumbai - 400 066. Maharashtra, tndia .• Phone: +91 2241207546 



Axel 
w.y 10 Engineering CDmJIOundl .. 

AXEL POLYMERS LIMITED 
Registered Office & Planl : 309, Moxi, Sankarda - Savli Road, Tal. Savli 
Dist. Vadodara - 391 780, Gujarat, India. CIN : L 25200GJ1992PLC017678 
Web: www.axelpolymers.com • Email: info@axelpolymers.com 

Statement of Assets & Liabilities as at 30.09.2023 

P<lrticulars 

I ASSETS 

1'1 !'-ign-current Assets 
(a)Property, plant and equipment 

(b)Good Will 
(e) Other In tilnglble assets 

(d )Fianancial Assets 

(i)Trade Receivables, Non-Current 

(li)Loans, Non-Current 

(iii}Other Financial Assets 

(e) Advante Income ra~ Assets(Net) 

(f )Oeff;'I'ed Ta~ A,sl'ts (Net) 

(g) Other NOll-Current As~et,> 

Total Non-Current Assets 

12) Current Assets 
(a) Inyentories 

(b) Financial Assets 

(i)Trade Recelyables, 

(ii) Cash and Cash Equiyalents 

(iii I Bank Balance Other t han Cash and Cash [quiYillents 

(IY) LOdl1S 

\y~ Othel ~Inilncial A55eh 

« )Ady,wce (Uf[(>llt Tax As;eu (Nell 

(d) Other Currellt Assets 

Tota! Current Assets 

Total Assets 

" Equity and .liabilities 

Il) Equity 

EqUi ty share capital . 

Other el.lulty 

Total equity 

12} liabilities 

Non-current liabilities 

[d) FrndrlClalliabdille~ 

(i) BorrOWings 

(ia) lease Li abilities 

(il) Trade pilyables 

(iii) Other financial liabilities 

(b) PrOYISlon~ 

(cl Deferred Ta ~ liability (Net ) 

\dl Other nOI1-curl'ntlidblltle~ 

Total non-cu rrent liabilities 

Current liabilities 

(d) rIl\Jn(ldlllabilille~ 

(il BorrowlI\g~ 

(Id) ledse Liilbilitles 

(II) Tlil(le PJyable~ 

(III) Othel lillilncialliabilities 

(b) Other tUllent liabilities 

(e 1 PIOYISiOI1~ 
(ei) (urrent rdX liabilitl!.'s (Nel) 

Total current liabilities 

, 
IOlalliabililie~ 

I lotal equity and liabilitcs 

Place: Mokshi 

Date: 06 .11.2023 

As at 30.09.2023 
Uniludited 

595.82-
37487 

5.34 

231.59 

3114 
19 76 

2.06 

29.69 

1290.26 

3593.25 

104627 

105.72 

3.18 

24 l b 

19 .82 

124 72 

4917 .13 

6207.39 

851.67 

60140 

1455.07 

721 .9!:> 

34> 
2 ~ . 80 

--_. 
749.19 

191996 

1990M 

36.03 

2294 

5. 16 

28.40 

4003 .13 

4752.32 

6207.39 

Rs. 111 Lacs 

As at 31.03.2023 
Audited 

504.06 
374.87 

5.34 

24511 
34.89 

21.06 

8.81 

29.69 

1223.83 

3272.79 

766.87 

107.52 

413 
25.02 

1582 

145.75 

4337.90 

5561.73 

851.67 

501.47 

1353.13 

64698 

0.00 

'UO 
23.80 

674.98 

1872.00 

1560.35 

3531 

33 21 

435 
28.40 

3533.61 

4208.59 

5561.71 

FOR AXEL POlYMERS LIMITED 

A.B.6odhanwala 

Whole Tim\! Director - CFO 

D1N: 00421362 

Corporate Office: B-312, Western Edge II, Oft. Western Express Highway, 80rivali (East), Mumbai - 400 066. Maharashtra, India .• Phone: +91 2241207546 



AXEL POLYMERS LIMITED 
Registered Office & Plant: 309, Moxi, Sankarda - Savli Road, Tal. Savli 
Dis!. Yadodara - 391 780, Guiara~ India. CIN: L25200GJ1992PLC017678 
Web: www.axelpolymers.com • Email: info@axelpolymers.com 

Cull Flow St,ternent n a' 30 09 2023 

A 

Particulars 

CASH HOW fROM OPERATING ACTIVITIES 

Net Profit before tax and extra ordinary Items 

(Incluumi Prior peflod adjustments) 

Adjustments For: 
Depreciation 

Ilnlt',e~1 f"~pense 

I (Galt1)/lo~s on ~ ale of Fixed A~sl:lI~ 
Ilnte/est mcome 
FOfex Gilln/los~ 
PrO"'I~lons Cleated 
Operallng Profit before working capital changes 
Adjustment fOf {increase)/decreilse In Operillins assets 

hwentorles 

hade Receivables 
I Non ~urrent trade rece,viibles 

loans curren t as well as non current 
Other ~,nanClal AsSeH'lOn current 

Ad~ance Income Ta~ Asset·non current 

Oeferred Tax A~sets (f\etf 

Other F,nanCla! Asset·current 

Ad~ancE' Income Tax Auets (Netl·current 

Other current Asset 

IOth!.'1 non current Asset 

PIOVI~lons Curr!.'n! as w!.'11 015 non current 

P'OVISIOIl lor Ta~ 

lrade rolyablE's-current 
lrdde Payable~·Non current 

1

0 ther ~lnanClalllablllt~ rurrent 

Other F'llanclal L,ab,lity nOll cunent 

Oth!.'r current liabIlitIes 

Cash Generated From Operations 

D,rect r ilX PaId . 

Net (ash From Operating ActIvities 

B (A~H HOW FROM INVESTING AGIVITI[S 

I'I'rdld~eof ~,.ed Aueb 

,Sale 01 As~et~ I IncludIng Prol,t!1( 'HI 
Miltu.ed FI~ed OepoSII~ 

IntereSllncom!.' 

I
Chdnge 111 63nk Margm Money/fOOngmally matured 1110re Ih,w 3 months 

Net Cash From InveSting ACllvlties 

( CASH FLOWS FROM ftNANCIAl AGIVITIES 

PrQC!.'eds from long term bO!lowlllg~ 

Proceeds from short term borrowmgs 

flndme Cost 

Net Cash From Financing A(tivitles 

Nl.'llncredse/decrease in C;J,h and equivalents (Af*(B).(C) 

IOpl'rlllll( balallle of C.lsh dnd l~~h eQUIvalent' 

CloslIlg balance of Cash and Cash eQuivalanlS 

Cash and cash Equillalents include 

:(dIO,' hand 

!3alanu' WIth Scheduled BanI< 
In CUllellt Atcounl 

I" DepOSIt Account 
H'l'ld ~~ Mdlf,n Monel ha~lnl a"i,ndl", ,tu"t\, e" 

l ...Jess...!!'.~~l !.::' n,-or~t.~ __ 

.ul> ) 

I 

I 
1 

(A) 

(81 

As at 10th September 
2023 

III 79 

2'00 
1'>1,7.1 

000 
1.56 

291.97 

320411 
219391 
1] ~ll 

4. 70
1 

130, 
oooi 

o 8~1 
4,001 

H 031 
0001 
j 38' 

0001 
no}'): 

0001 
all 

II'> 71 

0001 , 
I 

1 Sb' 

1'> 30! 
479b, 

IS' 74 

R • . In L.~. 

As at 31n Mil Ich 2021 

170 13 

5401 
31:',74 

014 
10.55 

529.41 

4459S 
H2 39 

"64 
2.06 

-073 
018 

HO.~8 

'" ·87 V 

006' 
311 

'" S&.60 
,>0 

10.07 

19 l8 
S88,29 

2712 
S61.18 

16719 

003
1 

10 SS, 

I 
156.61 \ 

Is2 28! 
227 <1 6 

31S 74 

(C) 31l4Hf ·390.93 

10) 1.80 

I 
lEI t===='~Ot"ill}j (01 +(E) 1 lOS.l~ 

--- I· __ 10~l1L 

lJ64 
9J88 

107 .S2 

}4 381 

OOO! 
83 14 

he .Ish flow :,t.ltement hill be!;"n prepdred under Ihe Indl[('(1 MethOd set )ul In 'ndldn AI ounllllg S t ~nd,)(ds Ind A'..I 1 "tJtement of 

lash flows 

F'ilules of the prevIous period have been regrouped I reclaSSIfied wherever necessary 

FlgUf!.'~ far prO~lslon dell~ed after adlustment fOf Other Compr('henSlllt' Income (OCl) 

Plall': Mohr" 

Date' 06 1l,2023 

FOR AKEL PDlVMERS lIMlnD 

AS Sodhanwala 

Whole Tillie DI,ector (FO 

DIN 00421362 

Corporate Office: 6·312, Weslern Edge II, Oft. Western Express Highway, 80nvall (Easl), Mumbai· 400 066. Maharashtra, India • Phone: +91 2241207546 

• 



O\ 
Mukund & Rohit 

Chartered Accountants 
No.8, 2nd Floor, Tower E, Avishkar, Old Padra Road, 
Vadodara • 390 007, Gujarat· India 
P: +91 2652357845,2310448,2313515 
E : office@mukundrohit.com 

LIMITED REVIEW REPORT 
To, 
The Board of Directors, 
Axel Polymers Limited 
309, Mokshi, Sankarda - Savli Road, 
Taluka : Savli, Vadodara - 391780 

We have reviewed the accompanying statement of Unaudited Financial Results of Axel 
Polymers Limited for the Quarter & Six Month ended September 30, 2023. This statement is 
the responsibility of the Company's Management and has been approved by the Board of 
Directors. Our responsibility is to issue a report on these financial statements based on our 
review. 

We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement; A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial data 
and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion . 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance 
with applicable Indian Accounting Standard (lnd AS), as prescribed under section 133 of the 
Companies Act, 2013 read with relevant Rules and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by 
Circular No. CIR/CFD/FAC/62/2016/ dated July 5, 2016, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

We have not audited or reviewed the financial results and other information for the Quarter & 
Six Month ended September 30, 2023 which have been presented solely based on the financial 
information compiled by the management. 

Place: Vadodara 
Date: 06-11-2023 

For, Mukund & Rohit 
Chartered Accountants 
Registration No. 113375W 

sa£e~~~ 
Partner 
M. No. 136083 
UDIN: 23136083BGYSKK3230 


