
'0/Tel B':[e'opers
24th May, 2019

BSElimited
The Department of Corporate Services
Phiroze Jeejeebhoy Towers
Dalal Street .
Mumbai- 400001

Scrip Code: 533393

Dear. Sir/Madam,

National Stock Exchange of In'dia limited
The Listing Department
Exchange Plaza, 5th Floor, Plot No. C/l, Block G,
Bandra Kurla Complex, Bandra (E)
Mumbai - 400051

Scrip Symbol: TCIDEVELOP

Sub: Outcome of Board Meeting

This is in continuation to our letters dated 15th March, 2019 and 21StMay, 2019 intimating you about convening
of the next Board Meeting of the Company on Friday, the 24th May, 2019.

We are now pleased to inform you tha't the Board of Directors, in its meeting held on even date, has taken

following decision:

(i) Pursuantto Regulation 33 & other application provisions, if any, of SEBI(Listing Obligation and Disclosure
Requirements) Regulation, 2015, the Audited Financial Results for the 4th Quarter/FY ended 31StMarch,
2019 have been approved. Accordingly, we enclose the following documents:

1. Auditors' Report on the Financial Results of the Company for the 4th Quarter/FY ended 31St

March, 2019 - both Standalone & Cons'olidated (Annexure 'A').
2. Financial Results of the Company for the 4th Quarter/FY ended 31st March, 2019 - both

Standalone & Consolidated (Annexure 'B').
3, Declaration pursuant to Regulation 33(3)'(d) of the SEBI (Listing Obligation and Disclosure

Requirements) Regulation, 2015 (Annexure 'C').

The results are also being uploaded on website of the Company at www.tcide\i.elopers.com.

(ii) . Approved amendment in the following policies:
1. Policy on Material Subsidiaries;
2. Code for Prevention of Insider Trading.

The revised policies may be accessed on the website ofthe Company at www.tcidevelopers.com.

(iii) To consider & approve the following, subject to approval of shareholders in the ensuing Annual General
Meeting, to beheld for the financial year 2018-19:

1. . Appointment of Mr. Kishan Mittal, Director in the capacity of Non-Executive: Independent.
Director ..

This is to confirm that Ms. Kishan Mittal is not debarred from holding the .9).f~;~~or
pursuant to any SEBI order or any other regularity author~y. The relevant.itai1Spehil(ll'l'.~g
to her appointment are being given under Annexure D. . I~.( ~)~

,.' ~.
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2. Recommended a Final Dividend @ 5% (Re. 0.5 paise per share of face value of Rs. 10/- each)
on Preference Shares.

The separate meeting of independent directors was also conducted today in which the Independent Directors
reviewed the performance of Non- Independent Directors, Committee of the Board, the Board as a whole &
the performance of the Chairperson of the Company taking into account views of whole time director and non-
executive directors.

The Board meeting commenced at 05:45 p.m. and concluded at 06.15 p.m.

Please take a note of the above accordingly.

This is for your information, records and meeting the disclosure requirements as prescribed under SEBI(Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Thanking you,

TCI Developers Ltd.
Corporate Office : TCI House, 69, Institutional Area, Sector-\12, turgaon-I22207, Haryana (India) .

Ph. No.: +91 124-2381603, Fax.: +91 124-238161 I E-mail: contact@tcidevelopers.com
Regd. Office :- Flat Nos. 306 & 307, 1-8-271 to 273, Third Floor, Ashoka Bhoopal Chambers, S P Road, Secunderabad - 500 003 (Telangana)

Tel: +91 40 27840 I04 Fax: +91 40 27840163 Web: www.tcidevelopers.com
CIN : L70 I02TG2008PLCOs9173
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Independent Auditors' Report on Audit of Consolid<lted Financial Results of Tel DEVELOPERS
LIMITED pursuant to the Regulation 33 of SEBI (Usting ObligationS <lhd DistlO$ure Requirements). . ; \

Regulations, 2015. ".' I . .

To
Board of Directors of
Tel DEVELOPERSLIMITED

1. We have audited the accompanying Statement of consolidated financial results of Tel
DEVELOPERSL1MI,TED('the Company). and its subsidiaries (the company and its subsidiaries
together referred to as 'the Group') for the quarter and. year ended 31st March 2019 ('the
statement"), being submitted by the Company pursuant to the requirement of Regulation 33
of SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by

Circular No.CIR!CFD!FAC/62!2016dated July 5,2016

Management's Responsibility for the consolidated financial results:

2. Management of the Holding company is responsible Tor the preparation aTthe accompanying
statements. The management is also responsible. for the preparation of annual statutory
consolidated financial statement ill accordance with theacco'unting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS)specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and"the companies
(Indian Accounting Standards) Rule, 2015~as amended, basis which the above statement
containing the annual audited consolidated financial results has been prepared.. This
responsibility also includes design, implementation and maintenance of adequate internal
financial' controls relevant to the preparation and pre.sentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement,whether

due to fraud or error.

Auditor's Responsibility"
3. Our responsibility is to express an opinion on the statement based on our audit. We

conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those standards require that we comply with ethical
requirements and plan and perform the"audit to obtain reaso'nable assurance'about whether

the Statement is free of material misstatement.

4.
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to fraud or error. In making those risk assessments, the auditor considers internal financial

controls relevant to the company's preparation and fair presentation of the statement in

order to design audit proc;:edures that are appropriate in the circumstances, but not for the

purpose of expressing an opinion on the .effectiveness of the company's internal financial

controls. An audit also includes evaluating the appropriateness of the accounting policies used

and the reasonableness of the accounting estimates made by the Management, as well as

evaluating the overall presentation of the statement.

5. We believe that tlie;audit evidence obtained by us, is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

6. In our opinion and tothe be.stof our in~ormation and according to the explanations given to
us, the statement:

(i) include the results of the following entities;

SNO. Name of Entities

1 TO Developers Limited (Holding Company)
2 Tellnfrastrue;ture Ltd. (Subsidiary)

;3 TCI Properties (West) Ltd. (Subsidiary)

4 TCI Distribution Centers Ltd. (Subsidiary )

5 TDl Warehousing Parks ltd. (Subsidiary)

6 Tel Properties (Guj) (Sub.sidiary Firm)

7 Tel Properties (NCR) (Su:bsidiary Firm)

8 TCI Properties (Delhi) (Subsidiary Firm)

9 Tel Properties (South) (Subsidiary Firm)

10 Tel Warehousing (MH) (Subsidiary Firm)

(ii) Is presented in accordance with the requirements of Regulation 33 of the SEBI (listing

Obligations and Disc/osur,e Requirements) Regulations, 2015, as modified by Circular

No.CIR/CFO(FAC/62/2016 dated July 5,2016;and

Mo + • lJi

three subsidiaries and five

(iii) gives a true and fair view inconformity with the aforesaid Indian Accounting

Standards pnd other accounting principles generally accepted in India of the

consolidated profit and total comprehensive income for the period and other financial

informatio~for the quarter and year ended March 31,2019 and also the statement of
assets and liabilities as at March 31, 2019 of the Group." ... . Ii ...

, If

(i) We did no~ aU~ited
subsidiary firms, na~ely;

.. : I:

,Other Matters
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SNO. Name of Entities !

1 TCI Properties (West) Ltd. (Subsidiary)

2 TCI Distribution Centers Ltd. (Sub~idiary )

3 TDL Warehousing Parks Ltd. (Subsidiary ) "II ' I
4- TCI Properties (Guj) (SubsidiaryFirm)

I 'j'
, I

5 TCI Properties (NCR) (Subsidiary Firm)
,. 1- ,

"-

6 TCI Properties(Delhi) (Subsidiary Firm)

7 TO properties (South) (Subsidiary Firm)

8 Tel Warehousing (rvlH) (Subsidiary Firm)

included in the audited consolidated financial results"whoseJinanciat tesul~s reflectstotal

assets of Rs. 3850.23 lacs asat 31st March 2019; and totalrevenueS qf Rs',279.63 lacsfor

the year ended on that date and net cash inflows of R.s,lS1.44-1aCSfor the year ended on

that date. These financial statements and other financi_al j'nformation have been audited

by other auditors whose reports have been furnished to us, and our opinion on the

statement, in so far as it relates to the amounts and disclosures included in respect of

these subsidiaries is based solely on the report of such other-auditors.

8. The statement includes the results for the quarter ended 31st March 2019' being the balancing

figures between audited figures in respect Of theful\ financial year and published yearto date

figures up to the third quarter of the currentfinancia.1 year which weresubjecf to Iimit,ed

review by us.

Our opinion o'n the consolidated financial result, is nbt modified in respect of the above

matters with respect to our reliance on the work dOhe and the reports of the other auditors

and the financial information certified by,themanagemenL

Place: Secunderabad
Dated: 24th day of May, 2019

For Luharuka& Associates
Chartered Accountants

F;rm Reg;stration NU"1ft::"
(RamesRc~n)

Partner
M.No.023019
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Independent Auditors' Report on Audit of StanJ!alone Financial Result :of Tel' Developers Limited

'. ":\, ' , ,
pursuant to the Regulation 33 of SEBI {Listing Obligations ard DisclosureIRequjre~eht~IRegulati()ns,
2015. . , . ,

~

To
Board of Directors of
Tel DEVELOPERSLIMITED

1. We have audited the accompanying Statement of standalone financial results of Tel
DEVELOPERSLIMITED ('the Company'), for the quarter and year ended 31

st
March 2019 ('the

statement"), bei.ng submitted by the Company pursuant to the requirement of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular

No, C1RjCFD/FAC/62/2016 dated July 5,2016.

Management's Responsibility for the Standalone Financial Results
2. Management is responsible for the preparation of accompanying statements. The management is

also responsible for the preparation of annual statutory financial statement in accordance with the
accounting principles generally accepted in India~ including the'lndian Accounting Standards (Ind
AS) specified under Section 133 of the Act, readwith Rule 7 of the Companies (ACcounts) Rules,

2014 and the companies (Indian Accounting Standards) Rule, 2015, as amended, basis which the
above statement .containing the annual audited standalone financial results has been prepared.
This responsibility also includes design, implementation and maintenance of adequate internal
financial controls relevant to the preparation and presentation of the Ind AS financial statements

that .giveatrue and fair view and are free from material misstatement, whether due to fraud or

error.

Auditors' Responsibility

Our responsibility is to express <inopinion on the statement based on oUr audit. We conducted our
audit in accordance With the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those standards require that we comply with ethicalrequirements and plan
and perform the audit to obtain reasonable assurance about whether the Statement is free of

material misstatement.

(Benga{uru:Mum6aiNew (])e{lii

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the statement. The procedures selected depends on the auditors' judgement,
including the assessment qfthe risks of material misstatement of the statement, whether due to
fraud or error. In making those risk assessments; thei3uditor considers internal financial controls
relevant to the company's preparation and fair presentation of the statement in order. to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing

an opinion on the effectiveness of the company's inter ontrols. An audit also includeS
evaluating the appropriateness of the accounting :).i- u.s .S<c ~the reasonableness of the
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accounting estimates made by the Management, as well as>evaluating the overall presentation of
t/lestatel1Jent.

5. We believe that the .audit evidence obtained by us, is sufficient andappropfiate to provide a basis
. for our audit opinion.

Opinion

6. In our opinion and to the best of our inforrnationand according to the explanations given to us,
the statement:

(i) Is presented in accordance with the requirements of Regulation 33 of the SEBI (listing

Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No.CIR/CFD/fAC/62/2016 dated July 5,2016;and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting5tandards

and other accounting principles generally accepted in India of the profit and total

comprehensive income for the period and other financial information for the quarter and
year.enqed March Sli201Q and also the statement of assets and liabilities as at March 31,
2019 .

.other Matters

7. ThestatE!ment includes thE! results for the quarter ended 31st March 2019 being the balancing
figures between audited figures in respect of the full financial year and published year to date

figures up tothe thirdq.uarter of the current financial year which were subject to limited review by
us.

Our opinion is not qualifiedifirespect ofthese Matters.

Place: Secunderabad ..
Dated: 24th May,2019

I
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For Luharuka& Associates
Chartered Accountants

F1'mReg;,,,,,;o"~,, 01882S

(Ra~dJain)
Partner

M.No. 023019
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Developers
ltdTel'*Pq

Particulars

Net Sales! Income from Operations
Other Income

ITotal Revenue
Expenses'

iOperating Expenses
Changes in inventories of finished goods, work-in-progress and
stock-in-trade
Employee Benefits Expenses
Finance Costs
Depreciation and Amortization Expenses
Other Expenses

Total Expenses
Profit before Extraordinary Items and Tax

IExtraordinary Items
Profit before Tax
Less: Tax Expense

i-Current Tax
-MAT Credit for Current year
-Taxes for earlier years
.Deferred tax

Total Tax Expense
Profit After Tax
Other Comprehensive Income
Total Comprehensive Income
Total comprehensive income attributable to:

'Owners
Non Controlling Interest

Paid Equity Share Capital (Face Value of Rs 10 Each
Other Equity as shown in the balance sheet
Earning per Equity Share:

IBasic
Diluted

Notes-:--

1 IThe results for the Quarter and Year ended March 31, 2019 were reviewed and recommended by the Audit Committee and approved by the Board of Directors in their respective meetings held on May
24.2019. The above results for the year ended March 31,2019 have been audited by the Statutory Auditors of the company in terms of Regulation 33 of the SEBI (Usting Obligations and Disclosure
Requirements) Regulations. 2015.

As the Company's main business activities fall within a single primary Business segment viz. "Real Estate and Warehousing", the disclosure requirements of Ind AS 108 'Operating Segments' are not
applicable.

3 The consolidated figures include financials of its subsidia com anies and subsidia partnershi firms.
4 The figures of the quarters ended March 31, 2019 and March 31. 2018 are balancing figures between the audited figures in respect of the full financial year ended on March 31, 2019 and March 31. 2018 and

the unaudited published year to date figures upto third quarters ended on December 31,2018 and December 31, 2017 respectively, which were subjected to Limited review by the Statutory Auditors.

~m(4"'4I'''f.immmi.',ii~fC3'''M.'mmm;l.srn6@lii'ti,[a6ilm'fltffI' A,miA"'" li¥li4".@E'G1M61D 2019 *-.

lnd AS 115 "Revenue from Contracts with Customers", mand~tQry for reporting periods beginning on or after April1, 2018, replaces existing revenue recognition requirements. The Company has elected the
option of the modified retrospective approach and there were no material adjustments required to be made in the retained earnings as at April 1, 2018. The adoption of Ind AS 115 did not have any material
impact on the above financial results.

6 The Board of Directors have recommended on 42,30,000 5% Non.Cumulative Non Convertible Redeemable Preference Shares of RS.10 each, a dividend @ 5% for the financial year 2018-19, subject to the
a proval of shareholders in the ensuin Annual General Meeting.

7 Figures of the revious Quarters/ eriods have been regrou ed/rearranged wherever considered necessary.

rs Limited

Place: Gurugram
Dated: 24th May 2019

~
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•••
(Rs. in lakhs)

.._-
Particulars

Standalone Consolidated

31-Mar-19 31-Mar-18 31-Mar-19 31-Mar-18

ASSETS
(1) Non-current assets

.

(a) Property, plant and equipment 29.77 32.30 233.82 262.38

(b) Capital work-in-progress 320.30 56.90 321.10 57.70

(c) Investment property 1,448.27 2,467.29 8,243.87 9,447.03

(d) Goodwill
- \

- 1.96 1.96

(e) Other Intangibale assets 0.04 0.04 0.04 0.04

(f) Financial assets
(i) - Investments 3,000.86 3,011.29 - -

(ii) - Loans
910.28 992.00 - -

(g) Deferred tax assets (Net) 92.37 92.90 - -

(h) Other non-current assets 253.97 7.90 403.40 165.18

Sub-Total Non Current Assets 6,055.86 6,660.62 9,204.19 9,934.29

(2) Current assets

(a) Inventories
279.15 279.15 279.15 279.15

(b) Financial assets

(i) - Trade receivables 0.71 1.31 2.81 1.69

(ii) - Cash and cash equivalents 1,137.46 8.74 1,318.22 30.52

(iii) - Loans
275.33 - 200.00 -

(c) Other current assets 119.12 97.43 269.92 253.08

Sub-Total Current Assets 1,811.77 386.63. 2;070.10 564.44

(3) IAssets classified held for Sale - - -

TOTAL ASSETS 7,867.63 7,047.25 11,274.29 10,498.73

I
EQUITY AND LIABILITIES

T Equity

l(a) Equity Share capital
372.94 372.94 372.94 372.94

I(b) Other equitv
6,911.13 5,677.68 7,904.04 6,497.14

TOTAL EQUITY 7,284.07 6,050.62 8,276.98 6,870.08

LIABIlITIES

(1) Non-current liabilities

(a) Financial liabilities

(i) - Borrowings
429.13 840.86 990.52 1,486.08

(b) Provisions
18.12 19.12 20.17 20.20

(c) Deferred tax liabilities (Net) - - 53.06 27.64

Sub-Total Non-Current Liabilities 447.25 859.98 1,063.75 1,533.92
.

(2) Current liabilities

(a) Financial liabilities

(i) - Borrowings
- - 621.50 621.50

(ii) - Other financial liabilities 28.90 76.49 989.05 1,225.77

(b) Other current liabilities 65.30 44.66 137.65 79.55

(c) Provisions
7.01 8.40 8.50 9.53

(d) Current tax Liabilities (Net) 35.10 7.10 176.86 158.38

Sub-Total Current Liabilities 136.31 136.65 1,933.56 2,094.73

TOTAL EQUITY AND LIABILITIES 7,867.63 7,047.25 11,274.29 10,498.73

mailto:seeretarial@tcidevelopers.com
http://www.tcidevelopers.com
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Developers
ltd.

BSELimited
The Department of Corporate Services
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai- 400 001

Scrip Code: 533393

Dear Sir/Madam,

National Stock Exchange of India Limited
The Listing Department
Exchange Plaza, 5th Floor, Plot No. C/1, Block G,
Bandra Kurla Complex, Bandra (E)
Mumbai - 400051

Scrip Symbol: TCIDEVELOP

Sub: Declaration pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations & Disclosure
Requirements), Regulation, 2015

This is to confirm that M/s. Luharuka & Associates, Chartered Accountants (Firm's Regn. No. 01882S), the
Statutory Auditor of the Company have given the Audit Report with an unmodified opinion on the
Financial Results of the Company for the period ended March 31, 2019 (both Standalone & Consolidated).

This declaration is provided in terms of Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) (Amendment) Regulation, 2016 read with SEBI circular no. CIR/CFD/CNID/56/2016 dated

May 27,2016.

Kindly take this declaration on record.

Thanking you,

TCI Developers Ltd.
Corporate Office : TCI House, 69, Institutional Area, Sector-32, Gurgaon-I22207, Haryana (India)

Ph. No.: +91 124-2381603, Fax.: +91 124-238161 I E-mail: contact@tcidevelopers.com
Regd. Office :- Flat Nos. 306 & 307, 1-8-271 to 273, Third Floor, Ashoka Bhoopal Chambers,S P Road, Secunderabad - 500 003 (T elangana)

Tel: +91 40 27840 I04 Fax: +91 40 27840163 Web: www.tcidevelopers.com
CIN : L70 I02TG2008PLCOS9173

mailto:contact@tcidevelopers.com
http://www.tcidevelopers.com
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Annexure D

Details in terms of 51. No. A(7) of Annexure I to SEBICircular No. CIR/CFD/CMD/4/2015 dated Sep 09, 2015

51. Particulars to be disclosed
Requisite Information

No.
The Board has, based upon the recommendations of the
Compensation/ Nomination and Remuneration Committee, approved
appointment of Mr. Kishan Mital as an Additional Director in the

1
reason for change viz. appointment,. capacity of Non-Executive Independent Director.

resignation, removal, death or otherwise
This appointment has been made in order to meet the Corporate
Governance norms as prescribed under Regulation 17.

date of appointment/cessation (as applicable) 24th May, 2019

2 & term of appointment

brief profile (in case of appointment) Mr. Kishan Mital, is a renowned Architect.

He is presently a director in Mittal Group and Actively associated with
financing and marketing of residential and commercial buildings in
major metro cities.

3
Mr. Mittal is associated with charitable and education institutions
such as, Shri Gauridutt Mittal High School & Junior College, Shri
Surajmal Gauridutt Mittal Eye Hospital etc. and is also president of
Sant Parmanand Hospital.

4
disclosure of relationships between directors Mr. Kishan Mittal is not related to any director of the Company.

(in case of appointment of a director)

TCI Developers Ltd.
Corporate Office : TCI House, 69, Institutional Area,Sector-32, Gurgaon-122207, Haryana (India)

Ph. No.: +91 124-2381603, Fax.: +91 124-238161 I E-mail: contact@tcidevelopers.com
Regd. Office :- Flat Nos. 306 & 307, 1-8-271 to 273, Third Floor, Ashoka Bhoopal Chambers,S P'Road, Secunderabad - 500 003 (felangana)

Tel: +91 40 27840 I 04 Fax: +91 40 27840163 Web: www.tcidevelopers.com
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