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By Listing Centre
AC/2079

Listing Compliance Department,
BSE Limited ·

Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai 400 001

Dear Sir,

Sub: Submission of Audited Financial Results for the Quarter anti year ended March 31,2019 along with Auditor's Report for the year ended 31st Mia?ch,2019Ref: Scrip Code 513517
i J

With reference to the captioned subject, in compliance with Regulat/o?33 of the SEBI (Listingobligations and Disclosure Requirements) Regulations, 2015, we e:n9losedherewith AuditedFinancial Results for the Quarter and year ended March 31, 2019 along with Auditor'sReport for the year ended 31st March, 2019 duly taken on record by]1heBoard of Directors ofthe Company at its meeting held on May 30, 2019.

We have also enclosed herewith regarding declaration of Audit Report Wi h unmodified opinion.
You are requested to please take the above on your record.

Thanking You,

Yours faithfully,
For STEELCAST LIMITED

?'
S?ma
CHIEF FINANCIAL OFFICER

Encl.: As Above

L:\AC\2079\COMPLIANCE\SEC\MEETINGS\BOARDMEETINGS\30.05.2019\BSE\OUTCOME\For
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STEELCAST LIMITED IIRegd. Office: Ruvapari Road, Bhavnagar, Gujarat 364005
Phone No.0278-2519062,Email ID lnfo@steelcast.net

www.steelcast.net CIN:L27310GJ1972PLC002033
- ISTATEMENT OF AUDITED RESULTS FOR THE QUARTER & YEAR ENDEDIMARCH31, 2019

(See accompanying notes to the Financtai Results)

(Rs. In lacs exceot EPS
Sr.

Particulars For the Quarter ended on I For the Year ended on
No

31.03.2019 31.12.2018 31.0?.2018 31.03.2019 31.03.2018Audited Unaudited Au(Jited Audited Audited
1 Income

Ia Net Sales/Income from Operations 7,929.42 7,804.55 7,259.52 31,792.46 23,339.46b Other Income
13.46 20.89 I 13.55 141.56 172.61C Total Income {a+bl

7.942.88 7 825.44 7.273.08 31.934.03 23 512.07
2 Exoenses

I
Ia Cost of materials consumed 1,808.03 1,430.45 1,676.34 7,374.99 5,470.12b Changes in inventories of finished 484.86 395.46 19.601,426.88 (1,239.94)goods, work-in-progress and stock-in-

trade

IC Excise Duty exoense
-

- I -

- 215.14d Emolovee benefit exoense 765.67 674.92 6,20.70 2,576.01 2,013.27e Finance Cost
194.87 206.30 279.75 944.85 1,096.59f Depreciation and amortisation 388.12 388.64 472.53 1,565.03 1,481.92exoense

Ia Manufacturina Expenses
837.35 813.34 7119.97 3,197.94 2,575.41h Power, Fuel and water charces 1,061.69 1,149.88 1,0171.44 4,587.34 3,864.07i Stores & spares 1,103.78 1,455.19 1,3i77.51 4,920.53 4,675.98i Other Exoenses
416.60 420.10 494.54 1,834.81 1,461.28k Total Exnenses tsum of a to il 7 060.98 6.934.30 6.592.38 28,428.37 21.613.843 Profit before exceptional items and tax 881.90 891.14 6f0.70 3,505.66 1,898.23(1-2)

I4 Add/(Less\: Exceptional Item
-

- I -
-

-

5 Profit before tax 13+4)
881.90 891.14 6$0.70 3 505.66 1 898.236 Tax Exnense

Ia Current Tax
190.57 190.00 149.95 760.57 378.88b MAT Credit Entitlement 152.42

- (149.95) (39.36\ (378.88)C Short I (Excess) provision of tax of 8.05
- I - 8.05 (2.33)earlier vears

d Deferred Tax
(16.45) (36.97) (1f.01) 278.87 (185.26)7 Profit I (Loss) for the oeriod (5-6) 547.31 738.11 697.71 2.497.53 2 085.828 Other Comorehensive Income

Ia. Items not to be reclassified

Isubseauentlv to orofit or loss
i - Remeasurement gain I (loss) on (0.26) (25.16) (1$.95) (7.37) (15.64)defined benefit olans

Iii - Income tax effect on above 4.21 3.19 f;.52 i 2.15 5.41iii - Gain I (loss) on fair valuation of
-

- (l54) - (0.41)eauitv instruments
iv - Income tax effect on above

-

- I -

-

-

b. Items to be reclassified subsequently
-

- 1- -
-

to profit or loss
c. Other Comprehensive Income for 3.95 (21.97) (10r96) (5.22) (10.63)the vear net of tax

9 Total Comprehensive Income for the 551.27 716.14 68,.752,492.30 2,075.19year, net of tax (7+8)
10 Paid-up Equity Share Capital (Face 1,012.00 1,012.00 1,01?.oo 1,012.00 1,012.00Value Rs. 5/- per share)

I11 Other equity excluding revaluation
I 10,483.95 8,321.06reserves

I /12 Earninas Per Share IEPSl of Rs. 5/- each INot Annualised! IBasic
2.70 3.65 3l45 12.34 10.31Diluted
2.70 3.65 3l45 12.34 I 10.31
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Notes:
1 The Statutory Auditors have carried out audit of financial results of the Company for the ?uarter and year ended on March 31,

2019. The Statutory Auditors of the company have conducted audit of these financial i?terms of Regulation 33 of the SEBI(Listing Obligations abd Disclosure Requirements) Regulations, 2015.
I2 The financial results of the Company for the quarter ended March 31, 2019 have been reviewed by the Audit Committee and

approved by the Board of Directors at their meeting held on May 30, 2019. The audited fi?ancialresults are in accordance with
the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Comp nies Act, 2013 and other recognised
practices and rules.

I3 The Board of rnractocs have <ecom<nem1ed a dMdeod at the ,ate of Rs 02.00 per share te.40.00%)of face value of Rs 5.00
each of the company for the financial year 2018-19.

4 flgures for the qoarte, ended 31 March 2019 and 31 March 2018 an, the balancingfig"1,between audited figon,s in respsot
of the full financial year and the published year-to-date figures upto t?irdquarter ended oft e respective financial years.

i5 Figures of the previous period have been re-grouped I re-classified wherever necessary. i
I

Place: Bhavnagar
Date: May 30, 2019



SUMMARISED BALANCE SHEET AS ON 31ST MARCH 201

(Rs In lacs)
Sr.

Particulars
Asat As at

No.

31.03.2019 31.03.2018
Assets

I Non-current assets
a Prooertv, plant and eauioment

11,452.58 12,007.86b Caoital work-in-orooress
'

36.55 228.10C Investment propertv
d lntanaible assets

234.23 288.31e lntanaible assets under development
-

f Financial assets:
(i) Investments

8.70 9.52
(ii) Loans

15.43 28.74
/iii) Other financial assets

a Non-current tax assets (net)
119.63 47.94

h Other non-current assets

474.53 53
..

52
Total non-current assets (sum of a to hl

12 341.65 12 663.99
II Current assets

a Inventories
I 2,398.77 4,042.BO

b Financial assets:
i

I
,_

I
(i) Investments

I
·-

(ii) Trade receivables
! 5,663.51 5,279.42/iii) Cash and cash eauivalents
I 359.79 48.49

/iv\ Other bank balances
i 280.22 99.07(v) Loans

I 9.53 20:18/vi) Others financial assets
I 6.49

-·

C Current tax assets /net of orovision)
I

.

d Other current assets
I 1,007.86 2,082.17e Assets classified as held for sale
i

150.74 125.!:iOITotal current assets tsum of a to el
I 9.876.92 11 697.6,3Total Assets
I

22 218.56 24 361.62IEQUITY AND LIABILITIES
IEau itv

a Eauitv share capital

1,012.00 1,012.00b Other eauitv
10 483.95 8,321.06Total eauitv

11.495.95 9 333.06Liabilities
I Non-current liabilities

!a Financial liabilities:
/i) Borrowinas

?,762.84 1,407.5:3b Lona-term orovisions
95.01 214.14C Deferred tax liabilities (net)

421.26 183.89d Other non-current liabilities
445.07 1,137.24Total non-current liabilities (sum of a to d)

I 3.724.18 2.942.811II Current liabilities
Ia Financial liabilities:

'
m Borrowinas

! 2,450.16 7,041.10/ii) Trade oavables:
I(a) total outstandina dues of micro enterprises and small enterorises· and I 0.37

-

(b) total outstandina dues of creditors other than micro enterprises and small enterprises. I 1,620.26 2,972.46(iii) Other financial liabilities
I 2,181.70 1,473.11b Short-term provisions
I 66.54 95.07 •

C Other current liabilities
I 679.40 466.31d Liabilities directlv associated with assets classified as held for sale I

- 37.70ITotal current liabilities (sum of a to d)
I 6,998.44 12.085.75Ill Liabilities directlv associated with assets classified as held for sale
I

.
.

Total eauitv and liabilities
I 22 218.56 24 361.62

Place: Bhavnagar
Date: May 30, 2019

FOR STE?LCAST
LIMITED

L91t?
i?

CHETAN l'y1TAMBOLI

CHAIRMAr& MANAGING DIRECTOR

I
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?SM&Co.
Qhartered Accountants

IH.O.: 211-212, Centre Point, RupaniRd., GhoghaCircle, Bhavnagar-364001. Tel: 0278 2470667 / 2563508 M. 84?0800340email: ssm.co.bvn@gmail.comBranch: I/2, Kadambari Apartment,Near Jodhpur Cross Road., Behind Star Bazar,Satellite,AHMEDABAD
- 380 015[ Telefax: 079. 26761174, 40034706

I

The Board of Directors

STEELCAST LIMITED
-?

-'"----?

To

I
Audit Report on Annual Ind AS Financial Resutts pursuant to

IRegulation 33 of the SEBI (Listing Obligations an1 Disclosure
Requirements) Regulations, 20151

I

I
!

I
We have audited the accompanying statement of Ind AS i financial results of
STEELCAST LIMITED ('the Company') for the quarter and ye?rended March 31,
2019 being submitted by the Company pursuant to the requirementof Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) R?gulations,2015 ('the
Regulation'), read with SEBI Circular No.CIR/CFD/FAC/62/20161dated July 5, 2016
(the Circular'). This Statement is the responsibility of the Oompany'smanagement and
approved by the Board of Directors has been prepared on the ba?isof the related Ind

IAS financial statements which have been prepared in accprdancewith the
recognition and measurement principles laid down in the ICompanies (Indian
Accounting Standards) Rules, 2015 as per Section 133 of the CbmpaniesAct 20 '13,

Ias applicable, and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on these standalone finan9ialresults based on
our review of the standalone financial results for the nlne-montn period ended
December 31, 2018 which was prepared in accordance with ?herecognition and
measurement principles laid down in Indian Accounting Standardi(lndAS) 34 Interim
Financial Reporting specified under Section 133 of the Companie?Act 2013 read with
relevant rules issued there under and other accounting principles Igenerally accepted

Iin India; our audit of the annual financial statements as at and tfor the year ended
March 31, 2019; and relevant requirements of the Regulation and t?eCircular.

I

!We conducted our audit in accordance with the standards onl auditing generally
accepted in India. Those standards require that we comply with Jthicalrequirements

!and plan and perform the audit to obtain reasonable assurance iabout whether the
IStatement is free of material misstatement. An audit includes e?amining,on a test

basis, evidence supporting the amounts disclosed in the Staterrient,An audit also
includes assessing the accounting principles used and significant rstimatesmade by

I
! ?.M. ?c,
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Bhavnagar
30th May 2019

and

(i)

(ii)

the management. We believe that the audit evidence obtained !byus is sufficient andappropriate to provide a reasonable basis for our opinion. I
. !In our opinion and to the best of our information and accordi?gto the explanationsgiven to us, the Statement: I

I
Iis presented in accordance with the requirements oflRegulation 33 of theSEBI (Listing Obligations and Disclosure Requiremen?s)Regulations, 2015;
i

I
gives a true and fair view in conformity with th? Ind AS and other
accounting principles generally accepted in India of the profit including

Iother comprehensive income and other financial ! information of theCompany for the quarter and year ended 31st March 2019.
IFurther, we report that the figures for the quarter ended March 31),2019 represent the
Iderived figures between the audited figures in respect of the ?nancial year endedMarch 31, 2019 and the published year-to-date figures up to [December31, 2018,
Ibeing the date of the end of the third quarter of the current finan1ialyear, which weresubjected to a limited review, as required under the Regulation an? the Circular.

I
Fors$ M & Co,
Chart?red Accountants
FRN : ?29198W

. v?
c??u s. Mehta

Partner:
M. N. 116804

I
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By Listing Centre

Castechnik

AC:\2079

To,
BSE Limited,
P. J. Towers,
Dalal Street, Fort
Mumbai 400 001

Sub: Declaration with respect to the Financial Results for th?year ended on 31stMarch, 2019
I

We hereby declare that in the Audited Financial Results for the finan?ialyear ended on 31stMarch, 2019 which have been approved by the Board of Directors of thelcompanyat the meetingheld today i.e. May 30, 2019, the Statutory Auditors of the Company have not expressed anymodified opinion(s) in their Audit Report. I
i

iThe above declaration is made pursuant to Regulation 33 (d) of the SecuritiesExchange Board ofIndia (Listing Obligations and Disclosure Requirements) Regulations 201$, as amended.
I

Yours faithfully,
For STEELCAST LIMITED

?-'
Su6hash Sharma
CHIEF FINANCIAL OFFICER

.
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