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Dear Sir / Madam,

Sub: Publication in Newspaper —Financial Results for the quarter & half year ended
September 30, 2023.

In continuation to our outcome of the Board Meeting dated November 03, 2023 with regard to
Unaudited Financial Results for the quarter and half year ended September 30, 2023, please find
enclosed herein a copy of the advertisement published in English and Kannada (vernacular
language) newspapers.
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Prasant Kumar
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Encl.: As above
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Regd, Office: No. 110, A Wing, Level 1 Andrews Building, M.G Road Bangalore KA 560001 IN
Holdings Limited CIN: L93000KAZ2004PLC0O33412, website - www.satchmoholdings.in

Phone: +01 80 2227 2220
Statement of Consolidated unaudited financial results for the

quarter and six months ended September 30, 2023 (Rs. in Lakh) except EPS data
arter ended ended
Qu Period P v T
Year to date Year to date year
Sl Particul imonths | Proceeding 3 | Corresponding e for i Tor aadad
No. ended Months ended 3 months ended t Mﬂﬂd 11-03-2023
30-09-2023 | 30-06-2023 |  30-08-2022 o previous year
ended 30-09-2023 | ended 30-09-2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 | Total Income RPN 7.651 428 10,748 2284 20 800
2 | Nat (Loss)profit for the pariod (before tax and exceptional items) (218) 3,196 (10.869) 2,077 (14,004) (6,950)
3 | Net [Loss)profil for the period before tax (alter exceptonal llems) {218) 3196 (10.859) 281 {14,004) {8,950)
4 | Net (Loss)profit for the pariod after tax (after axcaptionsl fems) (197) 3175 (10.905) 2977 {14,078) (7472)
5 | Tatal Comprahensive (Loss) Incame for the perod [Comprising
{lossiprofit after tax and Other Comprehensive (loss)income after tax)| {187 3175 (10.884) 28m (14,036) (7471)
6 | Equity Share Capital 14,583 14,583 14,582 14,583 14,583 14,583
T | Resarves (excluding Revaluaton Resarve) ag shown in the
Mudted Balance Sheel of the previous yesr
B | EamingsiiLoss) Per Share ['EPST (of Rs. 10 each: nol
annualised for the quarter)
(&) Basic 0.4 FA -T48 204 965 5.12
by Deuted 1,14 2.18 =148 204 H65 S5.12
Notes to the financial results:

1 The above consalidated financial results have been reviewed by the Audit commitiee and apgroved by the Board of Directors of the Company at its meeting held on 3rd November, 2023, The
statutory auditors have conducted a Bmeted review of the standalone Financial Resulls of the Company for the penod ended 30th Seplember, 2023

2 These Consolidated unaudied financial results presenied above is prepared in accordance with the Indian Accounting Standards (ind AS) a3 prescribed under Section 133 of the Companes
Act, 2013 read with Rule 3 of the Companies (indian Accounting Standards) Rules, 2015, These resulls are uploaded on the Company website i . www satchmoholdings.in and on the Stock
Exchanges wheare the shares of the Company are listed i 2. www.bseindia.com. These results include the result of the fallowing subsidiary companes.

1 Subsidiares: Northroof Ventures Private Limiled (farmarly known &5 NHOPL Sauth Private Limiled), Marathal enlures Privale Limited (formedy known as NUDPL Vantures Private Limded)
LOB Fachities Management Privale Limiled (Formerly known s Lob Properly Managemeanl Private Lirmited)

4 Statement of unaudited Standaicne financial results for three months ended September 30, 2023 disclose the following

Quarter ended Period ended
Pravious
Sl. Particulars Imonths | Proceeding 3 | Corresponding Yﬁ:‘:’;‘ de':r J:;
ne sty [V Srenent| cumouios | iy | 31020
ended 30-09-2023 | ended 30-08-2022

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 | Total Revenue 51 7.0 827 8,215 1,839 17023

2 | Profit!Loss) befors tax {523) 3,288 (9 666) 2,765 (11,762) {5.683)

3 | ProfitLoss) afler tax {505) 3264 (9.685) 2,765 (11.799) {5.693)

5 The Group has analyzed the implications of Companies {Indian Accounting Standards) Amendment Rules, 2023 to amend the provisions of Companies (Indian Accounting Standards) Rules
2016. Accordingly Ind AS 101, and Ind AS 103 is not applicable to the Groug Ind AS 107, lnd AS 12 and Ind AS 1 will beimplemented as par Business fransaction of the Group o fulure.

& The Group has accepted onelime setiement proposal [OTS) dated 148 April 23 given by One lender far &n amount of Rs, 133.78 Crs, Company has already paid Rs. 15 Crs out of the said
amountof 133,78 Crs in this curmant hall year, As per the OTS. the amount is 1o be settled within 180 days from the dale of OTS, . Company has also received OTS from second lender , dated
14t June 23 for an amount of Rs, 45.90 Crs and Company has already paid Rs. 30,06 Crs against the said OTS 8l the current quarter. Accordingly the Group has not provided for any interest in
the previous quarter, Further, Group has also sought extension of time from st Lender Hll 30th Seplember 24 and from secand lander il 315t March 24. Company is awailing accaptance from
both lenders as of date.

T The Group has obtained approval of ils Board for 1005 divestment of its sharehalding in LOB Facilties Managament Private Limited (subsidiary) and also recesved its sharsholders approval
on 26th October 23. postreceipt of said approval, Company will take necessary sieps o close the divestment in the 3rd quarter.

8 The Group s in process of complabng the incomplete residential projects and pursuand 1o Change In its object clause, & focussing on the segments namedy the “Sarvice business of facilities /
manpower | catering / restaurants activities”, *Proptech and related Internet Technology Services®, *Long term investment and trading in aquities”,
All aperations are In India and hence these is no geagraphical segment.
8 The Hokding Company has exiled British Columbia project in the current quarier post payment of setlemant amount of loan to the lander and has also setfled all pending Customer Refunds of
this project in the pravious quarler.
10 Deferred Tax has not been scocunted for dua to the uncestainty of taxable profit as estimated by the management against which ihe Deferred tax assets can be adjusted ( uliised in near future
11 Post receipt of onetime setiement proposal (OTS) from the two lenders, Group has reclassdied the loans payabie at the OTS and the balance outstanding along with accrued interest for an
aqgregate amount of Rs. 552 48 Crores has been ciassified as Disputed Liability in the previous quarter
12 Going concern
Thase consalidated financial slatamenls have bean prepared on a poing concemn basis nolwithsianding accumudated Ipsses as at the balance sheet dale and a nagative ned currant assels
situation, As per the management with these exils of residential projects and the dabl coming down, the company is hopedul of ravival in the coming years.
These financial statements Eherelore do not mdude any adjusiments relating to recoverability and classificaion of asset amounts or o classification of liabiibes that may be necessary if the
Company is unabla to coninue as a gong concarm.
13 The figuras for the quartier ended 30th September, 2023 are the denved balancing figures between the unaudited figures in respect of six months ended 30th June 2023
14 The figures n respect of previous penod have been regrouped | recast wherever necessany
For and on behaif of the Board of Direciors of
Satchmo Holdings Limited
(formerly known as NEL Holdings South Limited)
Sif-

Rajesv Khanna
Place: Bengaluru, India DIN : 07143405
Date - 3rd November 2023 Whale Time Director
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SATCHMO HOLDINGS LIMITED

[Horrmary known as NEL Hotdirgs South Limiled)

Statemant of Cnnmlldaﬂ!d unaudited financial resulis for the
quarter and six months ended September 30, 2023
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