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STANDALONE AUDITED                                                             FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 ST MARCH, 2018

 Notes :
Cl) The above unaudited financial results for the quarter and year ended 31ST MARCH, 2018 have been prepared by the Company in accordance with Regulation 33 of
SEBI (Listing Obligahons and Disclosure Requirements) Regulation 2015 (as amended) and were reviewed by the Audit Committee and approved by the Board of Directors
at their meeting held on Ilth August~2Ol8~ The Statutory Auditors of the Company has carried out a Limited Review of the above financial results and issued a qualified
opinion thereon.

(2) The Company has adopted Indian Accounting Standards ("Ind AS") from Ist April~ 2017 and accordingly the financial results have been prepared in accordance with the
Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) as amended by the Companies ( Indian Accounting Standards) (Amendment) Rules 2016 as  prescribed

(3) Previous year/quarter figures have been regrouped/rearranged wherever necessary,

(4) As the company's business activity falls within a single primary business segment viz fol and gas and is a single geographical segment~ the disclosure requirements as
per Indian Accounting Standards ("Ind AS") ~ notified by the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) are  applicable

Date : 26.05.2018

Place: Mumbai _                            DIN : 02362983



 Notes :

Ci) The above unaudited financial results for the quarter and year ended 31ST MARCH, 2018 have been prepared by the Company in accordance with
Regulation 33 of SEBI (Listing ObEigations and Disdosure Requ foments) Regulation 2015 (as amended) and were reviewed  by the Audit Committee and
approved by the Board of Directors at their meeting held on 26.05.2018. The Statutory Auditors of the Company has calmed out a Limlted Review of the
above financial results and issued a qualified opinion thereon

(2) The Company has adopted Indian Accounting Standards ('"Ind AS-) from Ist Apfif~ 2017 and accordingly the financial results have been Prepared In

(3) Previous year/quarter figures have been regrouped/rearranged wherever necessary,

(4) As the company's business activity falls within a single primary buszness segment viz iol and gas and is a slngle geographical segment  the disc!osufe
requirements as per Indian Accounting Standards ("Ind AS")   notified by the Companies (Indian Accounting Standards) Rules  2015 (Ind AS) are  applicable
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PICU

AS AT R 1,2016 AT MARCH 31,2017

PREWOUS I IND AS
GAAf I ADJUSTMENTS

,ND ADl   ,"D AS

No unt AsseW
Pro , Plants & Equipme 8,88,692 888,692 5,51,097 5,51,

Capita! Wo Progress 4,57,83631 4,57,83,631 4,57,83,631 4,57,83,631
Finandal Asse

Investments 2,92,60,000 2,92,,000 2,92,000

Loans 42,18,927 4218,92,7 41 A2,246 41,83,42,246

49,7824,970 49,78,24,97049,78,24370 49,3936.974 49,39,36,974
Current Assets

__
Inventoes 45,62,737 45,62,737 32,29,597 32,29,597

Financial Assets I
Trade Receivables 2,63,65,212 2,63,65,212 2,63,69,349 2,63,69,3492,63,69,349

-sh and Cash Equivale 31,43,935 31,43,935 49A5066 I49A5066 I 49,45,066

Loans 10,15,000 10,15,ODO 9,53,200 9,53,200
Oer Cent Assets ll,77,97,330 11,77,97,330 12,01,81,069 12,01,81,069

Total Cuant Asse 15,28,84,214 15,28,84,214 15,56,78,281 1556,78,281
Total sets 650709184 65,07,09,184 64,96,15,255 64,96,15,255

EQU  AND BIUES 11
Equity _
Equ She CapEqu She Cap 22,2 000 22500,000 22200000 22,25,00,000

Oer EOer E 39,73,31,339 39,73,31,339 3977.52.

Total Equity 61,98 9 61,98,31,339 62,02,52,604 62,02,52,604

Liabilmes ______
abilities [

 at UabiliHes
- Boogs 35,7, 35.00.000 35.00.000 35,00,

Oer Financial Liabilties
Pmvtsions 19,22,414 119,22,414 | 19,22,414 19,27,140 19,27,140

Defe Tax Liabimies (net)Defe Tax Liabimies (net) 8,82,516 8,82,516 8,82,51 8,82,516

0er No uent Liabilities0or No uent Liabilities

Total Non-Cuant LlabitUes 63 O 6 930 3,09,656 609,656

Current Liabilities
 Uabilibes

Bowings 1,85,62,878 1,85,62,878 1, 73,08,445 1,73,08,445

 rads Payables 32,40,332 32,40,332 28,51,257 28,51,257

or F al LiaWlhes |
Provisions 3,67,6 3,67,046 4,66,544 4,66,544

Oer Cant Liabili6es 2402659 2402659 2426749 2426749

Total Cuant Liabillties 2,72,915 2,45,72,915 2,30,52,995 2 52,995

Total Equity & Llabilities 65,070984 6507,09,184 9615,255 64,96,15,255

FOR THE YEAR ENDED MARCH 31 2017

particulars I PREVIOUS | ND AS | IND AS
) GAAP 1 ADJUSTMENT S 1 " `- ' `

NCOME I I
R venue FmmOpe ons \

er I me 53 87 9 53,87,9

ToWl Income 53,87,996 53,87,996

_ -

EXPENDITURE :
-

st of M el Consum
Changes in Inventories of Finished Goods Work-In-Progress and Stock-ift-
Trade 13,33.140 13,33,140

Employee Bone Expense 8,22,956 8.22956
Finance Costs 18931 18,931

Depreclabon and  abon ense 3 37,595 3,37 595

Other Expenses 22,66,665 2266665
|

Total Expenses 47,79,287 47,79,28747,79,287

Prom e Tax 6,08,7096,08,709 6,08,709

T pense.
CU Tax 1,874 1.87,444

Defeed Tax
ExCeSS Pwvision of Income Tax for Earlier Years

Prom for the Year (A) 4,21,265 |4,21,265 | 4,21,265
Other Comprehenslve income
Items That will not be reclassified to profit or loss O o

Items That will be reclassified to profit or loss 0 O O

Total other compreffensive Income for the period (B) 0 C O
I

TOTAL COMPREHENSN E INCOME FOR THE PERIOD (A+E 4,21,265 4,21,265



P US

AT APRILI,2016 AT MCH 3L2017

PREVIOUS GP
IND AS

ADJUSTMENTS
IND 

PREVIOUS

GP

IND 

ADJUSTMEN
IND 

I
Pm >e Plants & Ec ments 8,88,692 8,88,692 5,51,097 5,51,097
Capital WoCapital Wo SS 4,57,83,631 4,57,83,631 4,57,83,631 4,57,831

 at Aels
nvestments 3,02,590 3,02,59,940 3,0259,940 3,02,590

41,SS,92,7 41,58,9M7 41, 23,42,246 41,23,42,246
49 4,910 49,ZS,24,910 9,36,914 u,89,36.914

Cunt saw L

nventoes 45,62,737 45,62,737 32,29,597 32,29,597

 As
Tde Rivables 2 , 212 2,63,65,212 2,63,69,349 i,  , b y 

- Cash and Cash Equivalents 31,02,120 31,02,120 48,96,521 45,96,521

Loans 26,25,317 26,,317 ,,335 25,,335
 er Cuant Assets 11,77,97,330 11,77,97,330 12.01 81.069 12,01,81,069

Total Cuent AsseW 15 $2,716 15,52,716 15,72 71 15,72,871

Total Assets 72,77,626 64,72,77,626 61,77,785 61,77,785

EQU  AND BILITIES
u

-
Equity Share CapitalEquity Share Capital 22,25,00,000 22,25,00,000 225,00,000

OGr E uity 39,65,08,742 39,65,08,742 39,69,24,366 39,69,24,366

Total E 61,7,08,742 61,90,08,742 61,24,366 61,94,24 
abillties

  , ", - 

No  ant Uabilities

Finandal  es
s 35,00,000 35,00,000 35,00,000 35,00,000

Or FinaaI Liabilbes
PwvisiOns 19,22,414 19,22,414 19,27,140 19,27,140
Deferred Tax Liabilihes (net) 8,82,516 8,82,516 8,82,516 8,82,516

Other NoCuant Liab s
Total Non-Cuant Liabilities 6 930 63m,656 63m,656

bilities
Liabilmes

S 1,85,21,482 1,85,21,482 1,72,679 1,72,679

- Trade Payables 6,77,017 6,77,017 2,87,2 2,87,2
Other Fina Liabilties

P$3005 3,62,796 3,62,796 4,62,023 4,62,023

Oer Cuent Uabmties 2402659 2402659 2426749 2426749

YoWl Cuant Liab 2,19,63,954 2,19,63,954 2,04,43,763 2,04,43,763

Yowl Equ & Liabili6 7277,626 72,77,626 61,77,785 61,77,7B

RECONCIUATION OF TOTAL COMPREHENSIVE INCOME OF KGN INDUSTRIES UM|TED

FOR STANDALONE (Amount in )

Pamculam
FOR THE YR ENDED MCH 31 2017

PREVIOUS
GP

IND AS
ADJUSTMENTS

IND AS

INCOME
- . _

Revenue From Operations
n7me 5377016 53,77,016

ncome 537701 53,,016

TU :

Cost of Mateal Consumed
Changes in Inventories of Finished Goods Work-In-Progress
and StocK-fD-Trade 13331 13,,140

Employee Benefits E  se 8229 822,95
Finance Costs 18931 18,931
)eprecia6on and Amorti2afion Expense 337595 3,37,595

226 7 22,63,847

Total Expenses 4776469 47,78,469

PmFd Before Tax 600547 6,00,547

T  ense:
Cuent Tax 184923 1,84923
Deferred T
IXxCe$$ Provision of Inoome Tax for Earlier Years

mm for the Year 415624 4,15,624
Other Comprehensive Income
terns That will not be redassified to profit or loss 0 0

..
terns That will be reclassified to profit or loss 0 0 0

Total other comprehensive : 0 0 0

TOTAL COMPREHENSN E INCOME FOR THE PERIOD .A+B 4,15,624 4,15,624



KGN INDUSTRIES LIMITED

Statement of Assets and Liabilities - STANDALONE (Amount in rupees)

Particulars As at Year ended

{31/03/2018)

As at Year ended

{31/03/2017)

ASSETS

Non-current assets

Property, plant and equipment 5,51,097 5,51,097

Capital work-in-progress 4,57,83,631 4,57,83,631
Investment property 0 0

GoodwiO C 0

Intangible assets under development 0 0

Biological assets other than bearer plants 0 0

Financial assets

Non-Current investments 3,02,59,940 ,0259,940

Long-term loans and advances 1,16,93,770 41,23 42,24

Otho 0 0

Deferred tax assets (Net) 0 0
Other non-current assets 0 0
Sub Total Non-current assets 48,82,88,438 48'89,36,914

Current assets
Inventories 32,29,597 32,29,597

Financial assets
Current investments 0 0
Trade and other receivables 2,63,69349 2.63 9.349

Cash and cash equivalents 61,50,360 8,96521
Short term loans and advances 27,07,908 25.64335

Assets for current tax (net) 0 0

Other current assets 12,01 81~069

Sub total Current assets 15,88,63,103 15,7240,871

Non-current assets classified as held for sale
O O

TOTAL 64,71,51,541 64,61,77,785

EQUITY AND LIABILITIES

Equity

Equity Share capita! 22,25,00~O00 22,25,00,000

Other equity

- Equity component of other financial Instrumen
0 0

Retained earnings 0 0

Rose es . .

- Reserves represenDng unreal|sod gains/
losses C O

Other reserves 39'72,25,624 39,69,24,366
Money received against share warrants O O

Others 0 0

Share application money pending allotment o 0

Sub Total Shareholders' Funds 61,97,25,624 61,94,24,366

Non-current liabilities

Financial liabilities

Long term borrowings 35,00,000 3500,000

Other financial liabilities U 0

Long term provisions 21,12,063 1927140

Deferred tax liabilities (Net) 8,82,516 8.8216
Ot!ler non-current liabiEities 0 o
Sub Total Non-current liabilities 64,94,579 63,09,656

Current liabilities

Financial liabilities

Short term borrowings 1,71,73,591 1,72 67~049
Trade and other payables 5,74,941 2,87,942

Other financial liabilities 0 0

Other current liabilities 24,04,615 24 26,749
Shod-term provisions 7,78,191 4,62,023
Liabi!ities for current tax (net) o 0

SubTotal Current liabilities 2,09,31,338 2,04,43,763

Liabilities associated with group(s) of assets
held for disposal O O

TOTAL 64,71,51,541 64,61, 77,785



KGN INDUSTRIES LIMITED

Statement of Assets and Liabilities - CONSOLIDATED (Amount in rupees)

Paculars As at Year ended

(31/03/2018)

As at Year ended

(31i03/2017)

ASSETS______________
Non-current assets______________
Property~ plant and equipment

Non-current assets______________
Property~ plant and equipmentPrope plant and equipment 5,51,097 5,51,097

 Capital work"if I-progress

Investment property

4,57,83,631 4,57,83631

Invesent prope 0 O

Goodwill_________________
Intangible assets under development

0 0

ntangible assets under development 0 0

 Biological assets other than bearer plants

Financial assets

0 0

Financial asse

.. Non-Current investments_______________
- Long-term loans and advances

2,9260,000 292,60000

Long-term loans and advances 41,76,93,770 418342,24

Otha 0 0

 DeFred tax assets (Net)

 Other non-current assets

Sub Total Nocurrent assets

0 0

 Other non-current assets

Sub Total Non-current assets

0 o
ub Total Non-current assets 49,32,88,498 49,39,36,974

Current assets_______
InventoriesInventoes 32,29,597 32,29,597

Financial assets

- Current investments_____________
- Trade and other receivables

0 0

- Trade and other receivables 2,63,69,349 26369349

 - Cash and cash equivalents

 - Short term loans and advances

Assets for curreax (net)

62,07,827 4945,066

- Short term loans and advances_______________
Assets for current tax (net)

10,96,773 9,53,200

ssets for current tax (net) 0 0

Other current assets 12,04,05,889 12,0181,069

ub toWI Current asse 15,73,09,435 15,56,78,281

Non-current assets classified as held for sale
O 0

TOTA 65,05,97,933 64,96,15,255

EQUITY AND LIABILITIES

 Equity        _             

 Equity Share capital

Other equity

Equity Share capital 22,25,00,000

Other equity

- Equity component of other financial instrument
O

- Retained earnings 0

- Reserves

 -Reserves representing unrealised gains/
0

- Other reserves                                                  39,80,60,027

22,2500000

Other equi

Equity component of other financial instrument
O 0

 - Retained earnings

- Reserves

O O

Resees ,-

- Reserves representing unrealised gains/
losses 0 0

Other resees 3980,60,027 39,77,52604

Money received against share warrants O O

Others 0 0

Share application money pending allotment O 0

Sub Total Shareholders' Funds 62,05,60,027 62,02,52,604

Non-current liabilities

Financial IiabiliHes

Long term bo wings 35,00,000 35,00,000

Other financial liabilities 0 0

Long term provisions 21,14,584 19,27,140

Deferred tax liabilities (Net) 8,82516 8,82,516

Other nonurrent liabilities 0 O

Sub Total Non-current liabilities 64,97,100 63,09,656

Current liabilities

Financial liabilities

Sho term borrowings 1,72,14,987 1,73,08,445

Trade and oer payables 31,38,256 2851257

Other financial liabilities O o
Other current liabilities 24,04,615 24,26749

Sho e provisions 7,8948 4,66,544

Liabilities for current tax (net) 0 0

ubTotal Current liabilities 2,35,40,80 2,30,52,995

Liabilities associated with group(s) of assets

held for disposal 0 0

TOTAL 65,05,97,933 64,96,15,255



~ Kamlesh Bhojani & Associates

~ Chartered Accountant

Auditor's Report On Quarterly Financial Results and Year to Date Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of KGN INDUSTRIES LIMITED

We conducted ou t in accordance with the au standa fly accepted in India. Those

standards require we plan and perform the a o obtain r assurance about whether
the financial resul free of material misstat (s). An audit I xamining, on a test basis,
evidence support! amounts disclosed as cial results. An a it ~ncludes assessing the

accounting principl d and significant es s made by manage believe that our audit
provides a reasonab ~s for our opinion

Place of signature:Ahmedabad

Date:26.05.2018

For kamleshBhojani& Associates
Chartered Accountants

rY-.'r'eI

Signature
KamleshBhojani

Proprietor
Membership Number - 119808



desk Bhojani & Associates
Chartered Accountant

~
Kamlesh Bhojani

B.Com., FCA

Auditor' s Report On Quarterly Consolidated Financial Results and Consolidated Year to Date Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

~Requirements) Regulations, 2015

To

Board of Directors of KGN INDUSTRIES LIMITED

We have audited the quarterly consolidated financial results of KGN INDUSTRIES LIMITED for the quarter
ended 31.03.2018 and the consolidated year to date results for the period 01.04.2017 to 31.03.2018,

attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These consolidated
quarterly financial results as well as the consolidated year to date financial results have been prepared

from consolidated interim financial statements, which are the responsibility of the company's
management. Our responsibility is to express an opinion on these consolidated financial results based
on our audit of such consolid                                       tatemen        hich have been prepared in accordance

with the recognition and                                               id dow             ounting Standard for Interim Financial
Reporting (AS 25 / Ind            ,    andated under Section 1                  ompanies Act, 2013 read with

relevant rules issue             under or by the Institute of                           untants of India, as applicable and
other accounting p           es generally accepted in Ind!

We conducted ou it in accordance with the a standar fly accepted in India. Those
standards require we plan and perform the to obtain re assurance about whether
the financial resul free of material missta t(s). An audit i aminfng, on a test basis,

evidence support! amounts disclosed ncial results. An au dudes assessing the
accounting principle and significant e tes made by manage believe that our audit
provides a reasonable r our opinio

We have audited the financial statements of all subsidiaries included in the consolidated quarterly
financial results and consolidated year to date results, whose consolidated interim financial statements
reflect total assets of Rs. 3446392/- as at 31.03.2018 and 3446392/- as at the quarter ended 31.03.2018;

as well as the total revenue of Rs. 6165/- as at 31.03.2018 and Rs. 6165/- as at the quarter ended
31.03.2018.

In our opinion and to the best of our information and according to the explanations given to us these
consolidated quarterly financial results as well as the consolidated year to date results:

(i) include the quarterly financial results and year to date of the following entities (fist of entities
included in consolidation);

(ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and Page 18 of 26

D - 412, Titanium City Center, Nr. 1.0.C. Petrol Pump, 100 Ft. Anand Nagar Road, Satellite, Ahmedabad-380015



Camlesh Bhojani & Associates
Kamle6h Bhojani

B.Com., FCAChartered Accountant

(iii) give a true and fair view of the consolidated net profit/loss2 and other financial information for the
quarter ended 31.03.2018 as well as the consolidated year to date results for the period from

01.04.2017 to 31.03.2018.

For kamleshBhojani & Associates

Chartered Accountants

c-..~~".-\.YYn'
1) Signature

KamleshBhojani

Proprietor
Membership Number - 119808

Place of signature:Ahmedabad
Date:26.05.2018

412, Titanium City Center, Nr. 1.0.C. Petrol Pump, 100 Ft. Anand Nagar Road, Satellite, Ahmadabad-380015



26th May, 2018 

To, 

The Manager (Listing), 

The BSE Ltd. 

Mumbai  
Company's Scrip Code: 531612 

Sub: Declaration with respect to Audit Report with unmodified opinion to the Audited 
Financial Results for the financial year ended March 3 1 . 2 0 1 8 .  

Dear Sir/Madam, 

We hereby declare that the Statutory Auditors M/ s. Kamlesh Bhojani & Associates. Chartered 
Accountants (Firm Reg. No. 127505\V) have issued the Audit Report with Unmodified Opinion on 
The Standalone and Consolidated Audited Financial Results for the quarter and year ended 
March 3 1 ,  2018 .  

The above declaration is made in pursuant to Regulation 33 (3) (d) of the SEBI (LODR) 
Regulations, 2 0 1 5 ,  as amended. 

You arc requested to take the same on your records. 

Thanking you. 

BABULAL .! HIRANI 

DIRECTOR 
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