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To 7 November 2023

Department of Corporate Services
The BSE Limited

P.J, Towers, 25" Floor
Dalal Street, Mumbai-400001

DearSir,

Ref: Scrip Code: 508941 ISIN: INE013E01017

Sub: Outcomeof the Board Meeting held at the Registered office of the Company on 7
November, 2023 and Intimation under Regulation 30 of the SEBJ (LODR) Regulations,
2015 and including amendments thereof.

Wewish to inform youthat at the Meeting ofthe Board ofDirectors of the Companyheld
On 7* November, 2023at the Registered office of the Company,the following businesses
were transactedinter alia

The Board has Considered and approved the Standalone unaudited financial results of the
Company along with Limited Review Report and Cash flow statement and Assets andLiabilities
for the period ended 30" September, 2023 as perthe regulation 33 ofSEBI (LODR)Regulations,
2015.

Thefinancial results would be published in the format ofNewspaperpublication version in one
English and one vernacular newspaper.

The Meetingstarted at 11.00 a.m. and concluded at 03.00 p.m.

This is an intimation under regulation 30(6), 33, 42, 47 and other applicable regulations of
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 including
amendmentsthereof.

Werequest youto kindly take the above information on record.

Thanking You,

For Panasonic Carbon India Co Limited

RSENTHIL KUMAR
Managing Director
DIN : 02170079

Regd. Office : Pottipati Plaza, 3rd Floor, 77, Nungambakkam High Road, Nungambakkam,Chennai-600 034India
Tel : +91 44 28275216, 28275226, 28275015

Factory : Tada Mandal,Tirupati District, Andhra Pradesh - 524 401 India Tel : +91 72000 43020
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 StatementofUnaudited Financial Results for the quarter and half year ended 30 September 2023
(INRin Thousands except EPS)|
 

 

 

 

 

 

 

 

 

 

 

 

 

       

‘Quarter ended Half year ended Year ended
Particulars 30.09.2023 30.06.2023 [30.09.2022 | 30.09.2023 | 30.09.2022 31.03.2023

(Unaudited) (Audited)Tncome
(a) Revere from operations 131,984.65 126,048.32 143,219.29 258,032.97 286,219.28, 301,197.58
(b)Other income 25,730.89 25,233.02 17,721.18 50,963.91 35,928.18 14,436.76

Total Income 157,715.34 151,281.34 160,940.47 308,996.88 322,147.46 375,634.34

2. Expenses :
(2) Cost of materials consumed 39,012.69 40,138.11 35,451.31 79,150.80 111,879.59 188,221.28(o) Changesin inventories offinished goods, 3,435.19 (67.92) 912.54 3,387.27 812.54 1,686.10,

work-in- progress and stock-in-trade
(c) Employee benefits expense 23,570.21 22,604.21 21,748.91 46,174.42 44,426.84 88,169.81
(€) Depreciation 1,826.00 1,658.00 2,024.50 3,484.00 4,064.50 7,137.38
(¢) Other expenses 29,333.64 25,343.43 31,030.73 54,677.07 63,948.40 114,839.68

Total expenses 719773 89,675.83 111,167.99) 186,873.56 225,131.87 400,654.45

3. Profit before tax (1 - 2) 60,517.81 61,608.51 49,772.48 122,123.32 97,015.59 174,979.89

4. Tax expense
2. Current tax expense 15,985.00 15,615.00 13,000.00 31,600.00 25,600.00 46,300.00
id. Defecredtax (684.15) (61.90) (299.42) (746.05)} (600.83)| 409.24
Total tax expense 15,300.85 15,553.10 12,700.58 30,853.95 24,999.17 46,709.24

5. Profit after tax (3-4) 45,216.96 46,052.41 37,071.90 91,269.37 72,016.42 128,270.65

6. Other Comprehensive Income
Items that will aot be reclassified subsequently to profit orloss

Remeasurement of defined benefit lsbility/ (asset) 37.89) 5.56 (509.53) 233) (887.47) 19.76
Income tax relating toitems that will not be reclassified to profit and loss 9.54 (1.40)] 128.23 814 223.36 (497)

Net other comprehensive income notto be reclassified to profit or loss in 28.35) 416 (681.30) (24.19) (664.11) 14.79
subsequent years

7. Total comprehensive income (5+6) 5188.62 46,056.57 36,690.60 97,245.18 7135231 128,285.448. Paid-up equityshare capital 48,000.00 48,000.00 48,000.00 48,000.00 48,000.00 48,000.00
(Face Value of Bs. 10 per share)
9, Total Reserves (Other Equity) 1,392,524.46
10. Earnings per share (ofRs.10 each) ‘Not annualized Not annualized Not annualized Notannualized Not annualized ‘Annualized
[Basic and diluted 9.42 959 72 19.01 15,00 26.72   ‘See accompanying notes to the financial results
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PANASONIC CARBONINDIA CO. LTD

Notesto the unaudited financialresults for the quarter and half year ended 30 September 2023:
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1. Statement of assets and liabilities

(INRin Thousands)
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

     

As at] As at
Particulars 30.09.2023 31.03.2023}

(Unaudited) (Audited)
[Assets
1. Non-currentassets

(a) Property, plant and equipment 51,504.30 47,609.61
(b)Capital work-in-progress 7 5,550.00
(c) Financial assets

(iOther financial assets 113,474.29 470,321.57
‘Total non currentassets 164,978.59 523,481.18

2. Current assets
(a) Inventories 19,959.58 26,419.03
(b) Financial assets

(®Trade and other receivables 43,979.33 28,467.50
(ii) Cash and cash equivalents 16,301.79 10,788.40
(iii) Bank balances other than cash and cash equivalents 3,597.69 3,661.91
(iv) Loans 82.17 122.97
(v) Other financial assets 1,266,706.26 890,761.53

(c) Other current assets 21,637.24 6,845.68
Totalcurrentassets 1,372,264.06 967,067.02

Totalassets (1+2) 1,537,242.65, 1,490,548.20

Equity andliabilities
1. Equity
(a) Equity share capital 48,000.00 48,000.00
(b) Other equity 1,426,170.17 1,392,524.46
Total equity 1,474,170.17, 1,440,524.46

Liabilities
12. Non-currentliabilities
(a) Deferred tax liabilities (net) 5,443.39 6,199.74
Total non-currentliabilities 3,445.39 6,199.74

3. Currentliabilities
(a) Financial liabilities

(i) Trade payables
- total outstanding dues ofmicro andsmall enterprises 1,645.68 245.44
- total outstanding dues ofcreditors other than micro and small entriprises 21,276.55 21,019.97

(ii) Other financial liabilities 3,597.56 4,657.60
(b) Other currentliabilities 20,445.42 15,289.55
(©) Provisions 1,382.80 2,514.18
(4) Currenttax liabilities (net) 3,279.07 97.26
Total currentliabilities 57,627.08 43,824.00

‘Total equity and liabilities (1+2+3) 1,537,242.65 1,490,548.20
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Notes to the unaudited financial results for the quarter and half year ended 30 September 2023 (Continued):
 2. Statementof cash ows

 

 

 

 

 

 

 

 

 

 

 

 

    

(INR in Thousands)
eaviteatars Halfyear ended| Halfyear ended| Yearended

30.09.2023} 30.09.2022, 31.03.2023]
(Unaudited) (Unaudited) (Audited)

‘Cash flow from operating activities
Profit before tax for the period/year 122,123.32 97,015.59 174,979.89
Adjustments for:

Depreciation and amortization 3,484.00 4,064.50 T3758
Interest income (48,639.36)| (62,045.55)| (68,367.35)|
‘Unrealised foreign exchangedifference 380.40 13.61 (39.17)|

77,348.36 69,048.15 114,310.95
JOperating cash flow before working capital changes
Working capital adjustments:

Deerease/ (increase) in inventories 6,459.45 (529.30 1,176.27
(Increase) / decrease in trade receivables, loans andother assets, (406,588.50) (16,254.97)} 32,381.44
Increase/ (decrease) in trade payables, and other financial liabilities and provisions 10,588.78 (5,428.28)| (4,821.22)

|Cash (used in) / generated from operating activities G12,191.91) 46,835.59 143,047.44
income tax paid (net) (28,418.17) (20,266.21)| (48,292.60)|
|Net cash (used in) / from operatingactivities (A) (340,610.08) 26,569.38 94,754.84

|Cash flow from investing activities
Interest received 32,971.07 27,075.25 65,009.65
Acquisition of property, plant and equipment, and capital work in progress (1,828.10) (100.95)} (5,650.58)
Investmentin fixed deposits 372,579.78 9,440.37 (105,000.01)
[Net cash flow from / (used in) investing activities (B) 403,722.75 36,414.67 (45,640.94)

[Cash flow from financing activities
Dividendspaid (and related dividend distribution tax) (57,599.28) (57,599.28) (57,465.63)
[Net cash flowusedin financing activities (C) (57,599.28) (57,599.28) (57,465.63)

INet inerease / (decrease) in eash and cash equivalents (A+B+C) 5,513.39 5,384.77 (8,351.73)

(Cash and cash equivalents at the beginning ofthe period/ year 10,788.40 19,140.13 19,140.13,
|Cash and cash equivalents at the end of the period/ year 16,301.79 24,524.90 10,788.40  
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Notes to the unaudited financialresults for the quarter ended 30 September 2023:

3. The unauditedfinancialresults for the quarter ended 30 September 2023 have been reviewed by the Audit Committee atits meeting held on 07|
[November2023 and approved by Boardof Directors of the Company at their meeting held on 07 November 2023. The above results have been|
subjected to limited review by the statutory auditors ofthe Company. Thereport ofthe statutory auditor is unqualified.

4. These financial results have been prepared in accordance with Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 ofthe|
Companies Act, 2013 read with the relevantrules thereunder and in terms of Regulations 33 of the SEBI(Listing Obligations and Disclosure|
|Requirements) Regulations, 2015 and SEBIcircular dated 05 July 2016.

5. Segmentreporting is based on "management approach" as defined in IND AS 108 - Operating Segments, the chief operating decision maker|
evaluates the Company's performance as single business, namely manufacturing of carbon rods.

6. Prior period/ year figures have been regrouped/ reclassified wherever necessary to correspond with the currentperiod/ year'sclassification.

‘7. The results are available on the Bombay Stock Exchange website (www.bseindia.com) and on the Company's website (www-panasoniccarbon.in).

 

For Panasonic Carbon India Co. Limited

Place: Chennai R. Senthil Kumar

Date: 07 November 2023 ManagingDirector
DIN: 02170079 Page 4 of4
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KRM Tower, 1st and 2nd Floors

BSR&Co. LLP No. 1, Harrington Road, Chetpet
Chennai ~ 800 031, India

Chartered Accountants. Telephone: +91 44 4608 3100
Fax: +91 44 4608 3199

Limited Review Report on unaudited financial results of Panasonic Carbon India Co.
Limited for the quarter ended 30 September 2023 and year to date results for the
period from 01 April 2023 to 30 September 2023 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

To the Board of Directors of Panasonic Carbon India Co.Limited

1. Wehavereviewed the accompanying Statementof unaudited financial results of Panasonic Carbon
India Co. Limited (hereinafter referred to as “the Company’)for the quarter ended 30 September2023
andyearto date results for the period from 01 April 2023 to 30 September 2023 (‘the Statement’).

2. This Statement, which is the responsibility of the Company's managementand approvedby its Board
ofDirectors, has been preparedin accordancewith the recognition and measurementprincipleslaid
down in Indian Accounting Standard 34 "Interim Financial Reporting’(“Ind AS 34"), prescribed under
Section 133 ofthe CompaniesAct, 2013, and other accounting principles generally acceptedin India
and in compliance with Regulation 33 ofthe Securities and Exchange Board ofIndia (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).
Ourresponsibility is to issue a report on the Statement based on our review.

3. Weconducted ourreviewofthe Statementin accordancewith the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial information Performedbythe IndependentAuditor ofthe
Entity’, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of personsresponsible for financial and accounting
matters, and applying analytical andotherreview procedures. A review is substantially less in scope
thanan audit conducted in accordance with Standards on Auditing and consequently does not enable
usto obtain assurance that we would become aware ofall significant matters that might beidentified
in anaudit. Accordingly, we do not express an audit opinion

4. Basedon our review conducted as above,nothing has cometo ourattention that causesusto believe

that the accompanying Statement,prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally acceptedin India, has not disclosed the information required to be disclosed in terms of

Regulation 33 ofthe Listing Regulations, including the mannerin whichit is to be disclosed,orthat it

contains any material misstatement.

For BS R& Co. LLP

Chartered Accountants

Firm's Registration No.:101248W/W-100022

~s
so

wer
Harsh Vardhan Lakhotia

Partner

Chennai Membership No.: 222432

07 November 2023 UDIN:23222432BGYLCD7891
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