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Revathi Equipment Limited,
Recl5tered Office: Pollachi Road, Malumachampatti Post,Colmbatore - 641 050

CIN:U91201Z1977PlCOOO780
Phone: +91-4226655116

R Inlolch.. •
Qu_ ..dod V.. ended

St.No
P_..... Match _..... _ch Match -31.101. 31,2017 31.2017 51.1018 11.1017

_eel un.dt.d ...- - Au_
1 R_

la) Gt'O$SS.kI/lnc.ome from operatiOn U44.n 1.11&.97 5.219.29 "'573.59 13.178.29
Otn..,-Ir.cotne 53.55 18.29 tMa 126.11 93.41
TotIIIR.,.,uc 1.191.32 1.137.26 5.232.77 4.700.47 13.271.70

2 Eapen'.'
(t)Con of materials c.ons~med 189.76 742.25 1.550.50 2.616.12 4.669.00
!b) Purchll$esQfstoc.i(·jn-trade 154.46 liD5 750.89 463,34 I.Sn,a9
(c)Ch.,...". In inllentorltiolfinhhed tfOOC:Is,work~in·
procress and stO(k"'n-trade (322.50) (262.70) &11.61 (l.3l&Ao) 414.54
(d) Ellr.w duty on wi. of aoods (7.02) 515.91 26.1' 1.344.11
Ie) EmplOVM beMtrt,:expense 199.53 .31269 379.15 1.12UIIJ 1.287.2'
(f)Finance costs 81.12 70.58 159.38 338.06 n~.30
tf) Dep"':ljltton lindamorttutlon •• Pltn... 1S.07 1.5.53 13.99 &3.06 52.39
tal Other expenses 349.06 288A7 647.21 1.196.11 1.675.60
TotaiEIlpen",. I,2S9Al 1.191" .,111.... 4,506.22 1l.14L71

3 Prolit./tLo •• ) before uc;epdon. items and ta (1-2)
6la.M (54.62) .1&.09 U4.l5 1,529,:'3

• bceptiotWIl ttems
ExceptionalIncome!u.pet\Hrelltinl to .arti.r years
(n<toft .... )

5 ProflVl ...... )bofor.IM (H) 638.15 (54.62) 418.09 194.25 1,529.93

• 'uupeI\'"
~Curren.tvur{NetofMATCledtt.Mid.".nt) 33.16 311.57 33.1. 311.57
• Previous v.a t
• Oeferr.d tex 111.57 13.ao (273.37) 4.30 (250.35)

1 Net Prof'tt/tLCKS) eft., tufrom continuted open;.ion
~-61 494.12 ("'Ul1 379.90 156.10 1,"',71

• Profit I (lois)from disconUnued operetions (747.71) (26.36) (7'7.71) (16.36)
9 Net Ptofit/I ...... ,- 1M 17-8) (153.S9) (6&41) 153.53 (590.91) 1,442.34

10 0Ifterc__"'" 1ncDm. (OCI)
<I) It."..tnat wttl not ~ rw.:t.uiftedto profit or 1oa:.

22.01 (1.66) 11.66) 17.(19 (6.66)
(it) incomet .. r.latin,to Items th.t will not be
rednmied to profit or 101$ (7.3lI) 0.51 O.sa (5.65) 2.30
0Ih .. Com"'eh........ IntomelOt the period 14.70 (1.09) (1.09) 11,44 14.35)

11 Total Comprehensive Income for the penod(9+10) (231.19) (69.50) 352M (S7U7) 1.437.99
Paid-up equrty ,11.1'«capital (fac.e Value of Rs_10,00/·
uch) 306.70 306.70 306.70 306.70 306.70

t.-nlnll Per Sh.. c facevllu. ,,"s.10.oo/lach
(n"" ..... u... od) l.uic ond lJIutod (Alnt 'n R•• )
(i) ConUnuted Oper.tions 16.11 (2.23) 12.39 5.11 47.&9
Ii) Oiscontinu«l OpWetions (24.38 (0.86 u..3& 10.56-,

1 ThlI abo_'" audited rwsults has bMnapptoYed .nd taken on rKord by the Bo.rd of Oitedon in their tnMtm& hekI on 29th Mev 2011.

2 nil mutts of th« companvhas been prep.red tn ~ctorct.nce with Ind~n Accountln. Standards notified under the companies (lndtan Atcountlnc SuruHird,_ Rut.. 2015 as. amended
bVthe complntes (Indian Accountina Standard) (Amendnwnt) Rules, 2016. Beine a ~hy covered under PMw2 for IHO ASTransition, the ~ny hes .m,pted tNOASfrom 1st
Apnl 2011, with IlronJltlon cat. of 1" Aptil. 2016 Ind Iccardlnatv tho list qUirter ""mi><on how been .... tod to comply with tho .... ul_ts of IND.u Ind II)make thom
comparable Wtth thOM of the quarter ended 31st Marth 201&.

3 R.con(Jh~tlon of Stand.lone financIal results u previously reported (for the P4nod ended 31.03.2017) under IGMP and INDM for the quaner is "re5IInted., under.·

profit ....... I6MP
Inte,... \ncome on ",uri.tv deposrt
l .... Arnort'Hbon expet'\MS

Profit as. per INOAS

Y.. ,ended
Moret> n.2017

l"lL02
1.93
1.90

1,417.9'

4 Dunn, the qUlft8,Ind v'" end... 31st MIrth 2018. ompairment loss of R••69S.95 IAkh. "provided ... inS! Isms held lor disposol p8ItIininc IOCon«ructiOn Equipment OO"'''''n.

S, The company- operates in • $In", ope,..tin,sqment of INnuf.ct:urin, 01 equlpments.The ,",ane,.1 result, for the quart.,.nd..,., ended Malc.b 31. 201&.,. be"', pubhsNtct in the
new1l)a"Qet .5 per the format prfH,cribetd under A..,ul.llon 33 cf SEBI(1istin, ObllpUoMl .® Oiscloiu,.. Requif.rMtIU) ~Iauons. 2015. The mutts of lh« ComptnV at. _110
.v ..il.bl. on Stoe. bc~n .. websrtes and on the Compen'" website www.revt:thi.in.

& fICUr., for tht! qu.rt.r er'tdedM.."h 31, 201a represent) tOe difference betwn-n the audIted fllUrft in respect of the ",•• f ended March :U. 2011end the pubhWed f1euesuf the
nine month, ended o.c.tnber 31. 2017 ., rearouped.

OIt.: 29.05.201.
Ploc.: COlmbat..... ~~ri\on~:~~

(S."" ..... ,."IWho__ or

DlN:_Z4



Revathi Equipment Limited,
Registered Office:ponachlRoad, Malumachampatti Post,

Coimbatore-641 050
CIN:L29120TZ1977PLCOOO780

Phone:+91~226655116
STATEMENT OF ASSETAND LlABILITES AS AT MARCH 31, 2018

Rs in lakhs

Particulars As at March 31, 2018 As at March 31, 2017

A. Assets

(1) Non Current Assets
(a) Property, plant and equipment 303 328

(b) Other intangible assets 16 13

(e) Investment property 1,663 1,663

(d) Financial assets
(i) Investments 8,773 8,773

(iiI Loans 110 100

(iii) Others financial asset 22 37

(e) Deferred tax assets (net) 678 688

(f) Other non - current assets 2 4
11,566 11,605

(2) Current assets
(a) Inventories 2,654 1,520

(b) Financial assets
(i) Trade receivables 2,881 5,154

(II) cash and cash equivalents 698 69

(iii) Bankbalances 324 832

(iv) Loans 44 17

(v) Others financial asset 0 0

[c ) Current tax asset (net, 92 92

(d) Other current assets 89 244
6,782 7,929

(3) Non current asset held for sale 825 1,531

Total assets 19,174 21,065

B. Equity and Uabilities

Equity
(a) Equity share capital 307 307
(b) Other equity 14,643 15,223

14,950 15,530

(1) Non - current liabilities
(a) Provisions 81 81

81 81

(2) Current liabilities
(a) Financial liabilities

(i) Borrowings 2,631 3,088
(ii) Trade payables 1,043 1,509
(iii) Other financial liabilities 235 242

(b) Other current liabilities 157 344

(e) Provisions 76 272
4,142 5,454

Total equity & liabilities 19,174 21,065
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Draft Auditor's Report on Quarterly and Year to Date Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI(Listing Obligations and Disclosure

Requirements) Regulations, 2015

To
Board of Directors of
Revathi Equipment limited

1. We have audited the accompanying Statement of quarterly standalone financial results of
Revathl Equipment Limited (lithe Company") for the quarter and the year to date standalone
financial results for the year ended March 31, 2018 (the Statement), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (listing
Obligations and Disclosure Requirements) Regulations, 2015. The quarterly standalone financial
results are the derived figures between the audited figures in respect of the year ended March
31.2018 and the published year-to-date figures up to December 31, 2017, being the date of the
end of the third quarter of the current financial year, which were subject to limited review. The
standalone financial results for the quarter and year to date ended March 31, 2018 have been
prepared on the basis of the standalone financial results for the nine month period ended
December 31,2017, the audited annual standalone financial statements as at and for the year
ended March 31, 2018, and the relevant requirements of Regulation 33 of the SEBI (listing
Obligations and Disclosure Requirements) Regulations 2015 and are the responsibility of the
Company's management and have been approved by the Board of Directors of the Company.
Our responsibility is to express an opinion on these standalone financial results based on our
audit of such standalone Ind ASfinancial statements, which have been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard,
Interim Financial Reporting (Ind AS34), prescribed under the Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessingthe accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basisfor our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us,
these standalone quarterly and year to date standalone financial results:



S SHOrHnnl MEHrtl IiCO

(I) have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and SEBI circular dated
July 5, 2016 In this regard; and

(ii) give a true and fair view of the net loss including other comprehensive income and other
financial information for the quarter ended March 31, 2018 as well as the year to date results
for the year ended March 31, 2018.

For 5.S. Kothari Mehta & Co,
Chartered Accountants
Firm Registration No: 000756N

Sunil Wahal
Partner
Membership No.: 087294

Place: New Delhi
Dated: May 29, 2018
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ConsoIIcM1ad
3 Months ended Y..,Endod

Sr. PARTICULARS March,31 Dec,31 March, 31 March, J1 J Mardt,31
NO. 2011 ZIIl7 ZIIl7 Z01I J Z1117

AudIted AudIted Audited AudIted
1. Incomefrom operations

.) Nrt Sates! Income from Operations 6,431.20 3,867.04 7,555.34 16,211.36 22,184.21
b) Other Income 170.i5 90.07 245.71 390.5S 465.96
T_II""",,", from ~tions lnetl 6,600.56 3,957.11 7,101.os 1UOL91 22,6S0.17

2. Expen""
Cost of materials consumed 3,119.43 2,279.29 1,876.43 7,729.05 6,474.17
Purchase, of stock in trade 154.46 16.05 730.89 463.34 1,572.89
Processing charles and purchase of materials throulh suiH:ontraClors 237.92 365.96 237.92 365.96
Excise duty on sale - 515.91 26.14 1,344.81
Changes in inventories of fmisf1ed flOOds, stock· in . trade and work- in . provess 1322.501 1262.701 817.64 11,318.401 414.54

Employee benefits expenses 1,189.80 1,406.24 1,560.43 5,685.60 5,946.34
Finance COSt50 55.76 95.44 142.62 340.59 658.54
Depredatton and amortization expenses 45.60 42.66 21.17 181.43 166.84
Other eapenses. 1,067.90 692.96 1,992.53 3,449.61 4,663.73T_'_ 5,549.37 4,2&11.lM t.CW.57 1&,7115.U 21,607.13

3. Proflt/lLoss) from ordinary aCllvities after finance costs but
1,OS1.19 1312.131 (222.521 (193.371before Exceptional It"ms 1,04Z.34

4. Exceptional items
5. ProfitllLoss) from Ordinary activities before tax 1,051.19 1312.83) 1222.52) 1193.37) 1,042.34
6, Tax Expense 78.44 2.89 169.97) 114.53) 16.17)
7. Net Proflt/lLoss) from OrdInary actMtIes .n.Ta. 972.74 (llS.n) (1SZ.56) 1177.14) 1,047.51
I. Extra-Ordinary Items - - -
9. Net Proflt/lloss) for the period gn.7. IJlS.n) 1152.561 (177.141 1.047.51
10 Profit I (loss) from continuinc operations 972.74 (315.72) 1152.56) (177.84) 1,046.51
11 Profit I (loss) from discontinued operations (747.71) 126.36) (747.71) 126.36)
U Tax expense of discontinued operations - -
13 Profit I (loss) from ~n....t ~tIons laftal tax) 1747.71) - 126.36) 1747.71) (16.361
14 Profit I (loss) for the period 125.04 Ins.n) 1171.91) (925.551 l,022.lS

IS Other Comprehensive Incom. lnet of tax) 46.22 au 22.74 50.17 57.27
Items tltal will not be reclasslfiN to profit or loss 36.41 5.48 5.48 52.aS 21.92
Income tax relatine to items that will not be reclassfied to profit or loss 116.68) 0.58 19.31) (14.951 17.58)
nems that will be reclassified to profit or loss 26.49 17.36 26.58 (7.73) 42.94
Income tax relatinc to Items that will be reclassified to prollt or loss - - -

16 Total Comprehensive -1Afbor Tu) 271.Z6 (29U01 (l56.U) (IIUII 1,079.42

17 Plofit/L05S attributable for the period attributable to
a] Equity holders of the Company 36.42 232.73 175.58) (882.38) 1,013.76
b) Non Controllins Interest 188.62 83.00 (104.34) 1".16) 7.39

18 Other CornprehenoIve Income
a) Equity holders of the Company 28.82 9.53 9.S3 23.05 32.41
b) Non Controllinc Interest 17.39 13.21 13.21 7.11 24.86

19 Total Comprehensive Income/loss attributabl. to
a) Equity holders of the Company 73.26 194.87 166.06) 1860.33) 1.046.16
b) Non Controllinc Interest 206.02 97." 191.13) 137.05) 32.25

20 Paid-up equity share capital IFace value of Rs.I0/-each) 306.70 306.70 306.70 306.70 306.70

21 Other Equity as per balance shert of previous accountinc year 14,769.58 15,628.91

Eamlnes Per Share face value Rs.1O.00/.adl
lnon annuallsed) Basic and Diluted IAmt In R.. I
a) 8.1sicand diluted EPSbefore extra ordinary Items
Continuing Operations 31.72 (10.29) (4.97) 15.80) 34.12
DiscontinuedOper.tions (24.38) (0.86) (24.38J (0.86)

b) 8.1sic;anddiluted EPSafter extra ordinary items
Continuins Operations 31.72 (10.29) 14.97) IS.80) 34.12
Discontinued Operations 124.381 - 10.86) (24.38) 10.86)



Notes:

1 The above result. was approved In the meetins of the Board of DIrectors held on 29th May, 2018 duly reoliewed and recommended by the Audit Committee. The audit report
as required under llqulatlon 33 of SEIII ( Ustin8 ObIIptlons and DIsclosure RequIrementsIReaulatlOll$, 2015 Biven by the Company' •• tatutory auditor. hasbeen submitted
to stod< exchanp. sepomely.

2 The results are _Hable It the web .lte of the company 'liz www.revathl.1n

"-'dBaIion of .. profit as prNousIy reported under"""_ GMP to IncI AS for the.,.... endedMarch 31. 2017 Is as under.

y- £nded 311t Quarter£ncIedParticulars March 2017 31st March 2017

ProfIt as per IGAAP 1.064.4. (160.011Less:
AdvanaRent (4.911 (1.28)
~i ~ on Grautlty transfer to 0Cl ( Net of Tax ) (14.33) 3.83FCTR Transfer to OCI (28.171 (22.76)Add:
Finance income On Security Deposit 5.09 1.30

ProfIt as per INO AS 1,022.15 1118.921
4 Rec:oncIIIetIon of equity as ........ ousty reported underIGMP to IncI AS for the_ endedMarch 31, 2017 Isa. under

EquIty as per IGAAP
Finance income on security depo.it - Rent
Advance R~ amortilt~d
Security Deposit (OperatJns Lease)
FCTR Adjsutment
Equity as per Inc!AS

15,916.27
S.09
(4.91)
(0.861

(49.98)
15,935.60

Post implementation of Goods & Service Tax (Gsn applicable with effect from 01/07/2017, Revenue from operation. are required to be disclosed net of GSTIn accordance
with the requirement of Ind-AS 18 and Schedule IIIof Companies Act, 2013. Consequently, Revenue from operations for the quarter and 9 months ended 31st Dec.l? are nol
comparable with the previous quarters! period financial results, which are reported inclusive of Excise Duty. Th" foUowIns additional Information is beins provided ot
facilitate such understandlrc.

3MoMhs ended Year endedParticuIanI
31oM.. -1I 31-Oec-17 31oM .... 17 31-Ma ...l1 31oMar-17Nat SeleoIIncome from ()per8tiona 6,431.20 3,867.04 7,555.34 16,211.36 22.184.21ExciseDuly

515.91 26.14 1,344.81Net Sales after 8JII:ldnQ ExcIte Duly 6,U1.2O 3,1167.04 7,IID.43 16.1I5.ZZ 2O,8l9.40

6 Ourtns the qllafter and year ended 31st March 2018, impairment loss of Rs.698.9S lMhs Is provtded aplnst assets held for dlspo.sal pertalnlnll to Construction Equipment
DllIisIon.

Figures for the quarter ended March 31, 2018 represents the difference between the audited fl&um In respect of the year ended March 31, 2018 and the published figues of
the nine months ended December 31, 2017 as 1"eIJ"OUIIed.

8 Prl!Vlousperiods' flaures haw been """ouped to conform with the current periods' presentation, wherl!Ver applicable.

For and Oft behalf of theboard

Date: 29th May 2018
Place: Colmbatore c ? II_Z_~_)

(S.Hariharan)
Whole-time Director
DIN: 06363724



Revathi Equipment Umlted,
Read OffIce: Pollachl Road, Malumachampattl Post,

Colmbatore - 641 OSO
CIN:L2912OTZ1977PlCOOO780

Phone:+91~6655116
STATEMENT OFASSET AND lIABILITES AS AT 31ST MARCH 2018

Rs In lakhs.
Particulars As at 31st, March 2018 As at 31st, March 2017
ASSETS
Non Current Assets
Property, plant and equipment 492.37 553.55
Other intangible assets 44.76 54.33
Investment property 1,662.66 1,662.65
Goodwill 4,486.25 4,486.25
Financial assets
Investments 7.06 307.06
loans 161.47 156.11
Others financial asset 21.83 74.37

Deferred tax assets (net) 1,162.37 1,101.75
Other non - current assets 2.26 6.88

8,041.03 8,402.95
Current assets
Inventories 2,653.64 1,519.59
Financial assets
Trade receivables 5,894.02 8,446.94
Cash and cash equivalents 2,429.39 1,881.83
Bank balances 1,036.17 1,539.33
loans 751.92 352.81
Others financial asset 445.89 393.32

Current TaxAsset (Net) 846.37 767.08
Other current assets 1,021.19 730.58

15,078.59 15,631.48
Non Current Asset Held For Sale 825.00 1,531.35

Total assets 23,944.62 25,565.78

Equity and liabilities

Equity
Equity share capital 306.69 306.69
Other equity 14,769.58 15,628.91

15,076.27 15,935.60
Non Controllinllnterest 1,768.82 1,805.87
Non - current liabilities
Financial liabilities
Borrowings 3.53 6.98
Other Finandalliability 83.90 57.92
Provisions 474.22 517.81

561.65 582.71
Current liabilities
Finandaillabilities

Borrowings 2,630.71 2,688.08
Trade payables 2,051.51 2,698.88
Other financial liabilities 834.15 449.15

Other current liabilities 771.99 952.37
Provisions 249.52 453.12

6,537.88 '7,241.60

23,944.62 25,565.78

~~ ••.''::.'i,.".
" .. ", .



_L. Revathl Equipment Umited,
IIeIiAered OffIce: 1'oIIadIIIINd, MIIIurnachamp.tt ~ - 641 050
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Panlcula .. Mardi Mardi Mardi MardiSr.No.
31,2018 31,2017 31, 2018 31,2017Audit" Audited Audit" Audit"

1
Sea___ (GnKs)

0) Monufacturina of Equipment. l,nl.44 5,174.30 4,573.59 13,213.23
b) Engfneering Drslcn 5erW:es 4,428.08 2,076.86 11,637.77 8,970.98

Total 6,19Ul 7,251.16 16,211.36 22,114.21
0.00 (83.92) 11.50

',199.52 7,167.24 16,222.16 22,114.21

Profill+)/Loss(-) before Intenesl and I.. from each seament.) Monufacturina of Equipments 719.96 577.48 532.32 2,255.23
b) Englneerine OesltlnServices 384.51 741.31 385.10 1554.35)rota' 1,104.47 (163.83) 147.22 1,700.88

Add: E><ceptlonalltem
Less: Inlenest 55.76 142.62 340.59 658.54
Total ProfIt Before Tax 1,04I.n J06AS) (193.37) 1,042.34
Totall'rofll/(Loss) before tao from cllscanttnued -'"'" (7.,no.55) (74,no.55)

3 SesmentAsHts-
a) Manufacturlnl of Equlpments 10.401.08 l2.292.42 10.401.08 12.292.42
b) Enllineerlna Drslcn Services 9069.18 9.387.62 9,069.18 9.387.62

rotal seament •• sets 19,470.26 21,680.04 19,470.26 21.680.04
Less: Inler seamenl assets (11.91) (600.51) (11.91) (600.51)
Add: U~llotabie _ts 4,486.25 4,486.25 4,486.25 4.486.25
Total_ 23M4..&O 25,56$.79 23,944.&0 25,565.79
Seament LIabilities •

a) Manufacturlns of Equipment. 4,223.71 5.535.58 4,223.71 5.535.58
b) EnJIineerI"I Oe5lsn 5eMces 2.887.72 2,889.25 2,887.72 2.889.25

TotalSegmenl UabUitles 7.111.43 8,424.83 7,111.43 8.424.83
Less: Inter "'ament liabilities 11.91 600.51 11.91 60051
Add: Unalloable liabilities
Tot.l~ 7,Q9!1.52 7.124.32 7,09!1.52 7.824.32

~
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CIIARTER[[) ACCOUNTANTS

Draft Auditor's Report on Quarterly and Year to Date Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI(Listing Obligations and Disclosure

Requirements) Regulations, 2015

To
Board of Directors of
Revathl Equipment Limited
New Delhi

1. We have audited the accompanying Statement of consolidated financial results of Revathl
Equipment Limited ("the Company") for the quarter and the year to date consolidated financial
results for the year ended March 31, 2018 (the 'Statement'), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI(Listing
Obligations and Disclosure Requirements) Regulations, 2015. The quarterly consolidated
financial results are the derived figures between the audited figures in respect of the year
ended March 31, 2018 and the published year-To-date figures up to December 31, 2017, being
the date of the end of the third quarter of the current financial year, which were subject to
limited review. The consolidated financial results for the quarter and year to date ended March
31, 2018 have been prepared on the basis of the consolidated financial results for the nine
months period ended December 31, 2017, the audited annual consolidated financial
statements as at and for the year ended March 31, 2018, and the relevant requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
and are the responsibility of the Company's management and have been approved by the
Board of Directors of the Company. Our responsibility is to express an opinion on these
consolidated financial results based on our audit of such consolidated Ind AS financial
statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard, Interim Financial Reporting (Ind AS 34),
prescribed under the Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India,

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

3. i. We did not audit the financial statements/financial information of one step down
subsidiary incorporated outside India, whose financial statements/financial Information
reflect total assets of Rs.2,677.85 lakhs and net assetsof Rs. l,729.29Iakhs asat March
31,2018; aswell as the total revenue of Rs.859.93 lakhs and Rs.2,133.02 lakhs for the
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quarter and year ended March 31, 2018 respectively and total comprehensive income of
Rs. 321.22 lakhs and Rs. 133.12 lakhs for the quarter and year ended March 31, 2018
respectively, as considered In the consolidated financial statements. These financial
statements and other financial information have been audited by other auditors whose
audit reports for the year ended March 31, 2018 have been furnished to us, and our
opinion on the consolidated results for the quarter and the year ended March 31, 2018 is
based solely on the reports of the other auditors.

ii. Further we did not audit the financial statement of "Dubai Branch" of subsidiary company
whose financial statements reflect total assets of Rs 84.62 lakhs as at March 31, 2018,
total revenue of Rs444.681akhs and net cash out flow amounting to Rs.9.28lakhs for the
year ended on that date. These financial statements are audited by other auditors duly
qualified to act as auditor in the country of incorporation of the said branch whose report
have been furnished to us by the management and our report in so far as it relates to such
branch is based solely on the reports ofthe other auditor.

4. In our opinion and to the best of our information and according to the explanations given to us,
these consolidated quarterly and year to date consolidated financial results:

i. include the financial results for the year ended March 31, 2018 of the following
subsidiaries/step down subsidiaries:
a. Semac Consultants Private Limited (Subsidiary - Incorporated in India)
b. Semac & Partners LLC(Step down subsidiary -Incorporated in Muscat, Oman)

i. have been presented in accordance with the requirements of Regulation 33 of the SEBi(Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular no.
CIR/CFD/FAC/62/2016 dated July 5,2016 in this regard; and

ii. give a.true and fair view of the net loss including other comprehensive income and other
financial Information for the quarter ended March 31, 2018 as well as the year to date results
for the year ended March 31,2018.

For S. S. Kothari Mehta & Co.
Chartered Accountants
Firm Registration No: 000756N-:

~.;>

Sunil Wahal
Partner
Membership No.: 087294
Place: New Delhi
Dated: May 29, 2018
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