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Dear Sir(s), 

~ursz&t to Regulation 33 
obligations and Disclo 
herewith the follo%hg: 

P Audited Financial Results along with ~nd$~endenr ~udi tors  Report for the quarter and 
year ended March 3 1, 201 8 duly approved, inter alia, at @&" g of the Board of - Directors of Tavemier Resources Limited (the "Company") held on Tuesday, Mav 29, 

Tavernier Resources Limited 

To, 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Fort, Murnbai - 400 001. 

Scrip Code: 531190 

Sub: - 

Kindly take the same on record. 

Date: May 29,201 8 

. * - i" . -.. 
. . 

- - . ! .  --: 

' C '  . 
- * Thank ..* 

Yours faithfu~~j 

For Tavernier Resources Limitec 

Chairman & Managing Directo 
DIN: 00297863 



TAVERNIER RESOURCES LIMITED 
Registered office : F-3, 1st Floor, Laxmi Woolen Mill Estate, Shakti Mills Lane, Off. Dr. E. Moses Road, Mahalaxmi, Mumbai - 400 011 

CIN: L51909MH1994PLC193901 

AUDITE,D FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3 1 ~ ~  MPRCH. 20la 

We give below the Audited Financial Results for the quarter and year ended 31st March, 2018 
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Notes: 

1 The financial results for the quarter and year ended March 31, 2018 have been reviewed by the Audit 
committee of the Board and subsequently approved by the Board of Directors at its meeting held on May 
29, 2918 in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 

2 The Company adopted Indian Accounting Standards ("Ind AS") from April 1, 2017 and accordingly these 
financial results have been prepared in accordance with the recognition and measurement principles laid 
down in the Ind AS 34 Interim Financial Reporting prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and the other accounting principle generally accepted in 
India. Financial results for all the periods presented have been prepared in accordance with the recogntion 
and measurement principles of Ind AS 34. 

3 The company operates into one segment. Hence, segment-wise information is not required and accordingly 
not provided. 

4 Reconciliation of the financial results for the quarter and year ended March 31, 2017 as reported earlier 
under previously followed Accounting Standards ('Previous GAAP") with the re-stated results for the same 
period under Ind As is given below: 

(Rs. in Lakhs) 
Quarter ended Year ended 

Part iculars March 31, March 31,2017 
2017 

Profit / (Loss) after Tax reported under Previous GAAP 13.14 38.78 
Incremental finance costs due to recognition of borrowings a t  
Effective Interest Rate 1.41 0.17 
Interest Income recogn~sed on falr valuations of loans given (4.06) (15.77) 
Deferred tax impact on Ind AS adjustments 0.86 5.07 
Net Profit / (Loss) after tax before Other Comprehensive Income 

..I (OCI) under Ind AS 11.35 28.25 
Other Comprehensive Income under Ind AS 
Total Comprehensive Income under Ind AS 11.35 28.25 

5 Reconciliation of equity as at 31st March, 2017 as previously reported earlier under Previous GAAP and 
now under Ind AS is provided below: 

6 The financial results for the corresponding previous quarter and year ended March 31, 2017 are the 
balancing flgures between the audlted flgures for the respectwe full flnanclal year and the unaudited 
published year to date figures upto respective third quarter. 

For TAVERNIER RESOURCESAJkWTED 

Mumbai 
Date : 29th May, 2018 



TAVERNIER RESOURCES LIMITED 
Statement o f  Assets and Liabilities as a t  31st March 2018 

(Rs. I n  Lakhs) 

As at  March 31, As at  March 31, 
Particulars 2018 2017 

I. ASSETS 
(1) Non-current assets 

(a) Property, Plant and Equipment 
(b) Other Intanqible Assets 
(c) Financial Assets 

(i) Loans 
(d) Deferred tax assets (net) 
(e) Income Tax Assets (net) 
(f) Other non-current assets 

'Total non current assets 

(2) Current Assets , , & 
(a) Financial Assets 

(i) Cash and cash equ~valents 
( ~ i )  Bank balances other than (i) 

above 
(iii) Others 

(b) Other current assets 
Total current assets 

Total Assets 

2) Non current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
Total " i n  current liabilities 

3) Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Trade payables 

(b) Current Tax Liabilities 
(c) Qther current liabilities 

Total Current liabilities 

Total liabilities 

TOTAL EQUITY AND LIABILITIES 

Managing Director 

Place : Mumbai 
Date : 29th May, 2018 



ALOK SINHAL & GO. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report on Quarterly and Year to Date Financial Results Tavernier 

Resources Limited for the year ended 3 1 ~  March, 2018 pursuant to the Regulation 33 

of SE B I  [Listing Obligations and Disclrrsures Raqulrements) Regulations, 2015. 

To 

The Board of Directors 

Tavernier ~esources~ Llm ited 

We have audlted the accompanying Statement of Financial R-ults of Tavernier Resources 

Limited rthe Company7 b r  the quarter and year ended 31* March, 2018 r the Statement*), 

k i n g  submlttcd by the mmpany pursuant to the requirements of Regulation 33 af the SEBI 

(Listing Obligations and Oisclosures Requirements) Regulatlens, 2015 read wlth Circular No. 

CIR/ CRD/ FAC/ 621 2016 dated July 5, 2016. The statement which is responsiblllty of  the 

Company's Management and approved by the B a r d  of Directors. The statement related to 

the quarter and year ended 3lSt March, 2016 have been compiled from the related Audited 

Financial Statement prepared in accordance wlth lndlan Accounting Standads ("Ind AS") 

prescribed under Section 133 of Companies Act, 2013 r t h e  Act") read with relevant rules 

issued under and other accounting principles generally accepted In Indla. Our responsibility is 

to express an opinion on the Statement based on our audlt of such Finanqial Statements, 

We conducted our audlt in accordance with the auditing standards generalty accepted in Indla. 

Those standards requlre that we plan and pelform the audit to obtain reasonable assurance 

about whether financial results are free of material misstatements. An audit includes 

emmining, on test basis, evidence supportlng the amount disclosed as financial results. An 

audit also includes assessing the accounting principles used and slgnlflcant estimates made 

by management. We believe that our audit provides a reasonable bask for our audit opinion 

In our opinion and to the best of our Information and according to the explanations given to 

us the statement: 
1 

(i) is presented In accordance with requirements of Regulation 33 of the SEE1 (Lktlng 

Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Clrcular No. 

CIR/CFD/FAC/62/2016 dated July 5 ,  2016 in this regard; and 

(11) give a true and fair view in cunformity with the aforesaid Indian Accounting Standards 

("lnd AS") and other accounting principles generatly accepted in Indla of the net profit, 

total comprehensive income and other financial information for the quarter and year 

.ended 31* March 20 18. 



The statement includes the resulk for the quaitar ended 31st March, 2018, being the 

balancing figure between audited figures In r e ~ p e t  of full financial year and the published 

year to date figures up to the third quarter of the current financial year which. were subject 

to limited revlewd by us, 

For Alok Slnhaf & Cn. 

Partner 

Membership No, 527469 

Firm Reglstratim No.: 0138llN 

Place: Vethi 

Date: 2Qth May, 2018 



Regd.Office: 
F-3, f st Floor, Laxmi Wodlen MiHs Estate, 
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Date: May 29,2018 

To, 
Bombay Stock Exchange Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001. 
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Sub: - 

I : 2 Dear Sir(s), 

. Pursuant \ t o  he provisions of Regulations 3Y3)(dJof =BI- fLMtng Obligations and 
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Sudhir hilaPChand Naheta 
, Chairman & Managinp Director 




