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The Secretary The Secretary
BSELimited National Stock Exchange of India Limited

Phiroze J eejeebhoy Towers Exchange Plaza, Bandra Kurla Complex
Dalal Street, Mumbai 400 001 Bandra (E), Mumbai 400 051

Fax No. 022-22723121/2037/39/41/61 Fax No. 022-2659 8237/38

Scrip code: 539083 Scrip code: INOXWIND

Sub: Standalone and Consolidated Unaudited Financial Results of the Company for the

quarter and nine months ended 31st December, 2018 along with Limited Review

Reports

Ref: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sir/ Madam,

Pursuant to Regulation 33 (3) of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company at their meeting
held today approved and taken on record the Standalone and Consolidated Unaudited Financial

Results of the Company for the quarter and nine months ended 31st December, 2018, a copy each of

which duly signed by Whole-time Director is enclosed along with Limited Review Reports of the

Independent Auditors of the Company.

The Meeting of the Board of Directors commenced at 2:45 P.M. and concluded at 4 : P.M.

We would also like to inform that the Company will publish the Consolidated Unaudited Financial

Results of the Company for the quarter and nine months ended 31st December, 2018, in the

newspapers in terms of Regulation 47(1)(b) of the Listing Regulations in the format prescribed by
SEBI.

We request you to please take the above on record.

Thanking You

Yours faithfully,
For lnox )/imited
?
Deepak Banga
Company Secretary

Encl: As above

INOX WIND LIMITED, Plot No. 17. Sector 16 A. Noida-201 301. (U.P.). INDIA. Phone: +91-120-6149 600. Fax: +91-120-6149 610

Registered Oftice : Plot No.1. Khasra No.264 to 267. Industrial Area. Village-Basal. Distt. Una-174 303. (H.P.) INDIA. Tel: +91-1975-272001
CIN : L3·19.01HP2009PLC031083. E-mail: contact@inoxwind.com. Web: www.inoxwind.com
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Chartered Accountants

C-109, Defence Colony, New Delhi
- 110 024, India

Phones: +91-11-24645895/96 E-mail: audit@dpncindia.com

Limited Review Report - Standalone Ind AS Financial Results

TO THE BOARD (!)FDIRECTORS
lnox Wind Limit .. d

1. We have reviewed the accompanying Statement of Unaudited Standalone Ind AS FinancialResults and Notes to the Statement of Unaudited Standalone Ind AS Financial Results oflnox Wi"d Limited ("the Company") for the quarter and nine months ended 31st
December, 2018 ("the Statement"), being submitted by the company pursuant to the
requirem?nt of Regulation 33 of the SEBI (Listing Obligations and Disclosure requirements)Regulattons, 2015 ("Regulations"). This Statement, which is the responsibility of the
Company's Management and has been approved by the Board of Directors at its meetingheld on ?th February 2019. Our responsibility is to issue a report on these standalone
financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410 'Review of Interim Financial Information performed by the Independent auditor of
the Entity', issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free from material misstatement. A review is limited primarily to inquiries
of compa?y personnel and an analytical procedure applied to financial data and thus
provides htss assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

3. Based on eur review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the
applicable Indian Accounting Standards (Ind AS) prescribed under section 133 of the
companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and other
recognised accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Regulations, including the manner in
which it is ?o be disclosed, or that it contains any material misstatements.

Head Office: 57-H, Connaught Circus, New Delhi. 110 001, India Phones : +91-11-23322359/1418 Email: dpnccp@dpncindia.com
Branch Office: D-295, Defence Colony. New Delhi - 110 024, India Phones : + 91-11-2464 5891/92/93 E-mail : dpnc@dpncindia.com
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4. The co1parativeunaudited standalone Ind AS financial results and other financial

informatr
..

n for the corresponding quarter and nine months ended December 31, 2017 and
year endfdMarch 31, 2018 included in these Statement were reviewed / audited by the

predecesforauditor who expressed an unmodified conclusion I unmodified opinion on
those stardalonefinancial results on February 2, 2018 and May 18, 2018 respectively.

I



INOX WIND LIMITED
CIN: L31901HP2009PLC031083 website: www.inoxwind.com email:contact@inoxwind.com

Registered Office: Plot No.1, Khasra No. 264 to 267, Industrial Area, Village-Basal, Distt.Una-174303, (H.P)

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH
ENDED 31 DECEMBER 2018

(Rs. In Lakhs
'''"''

""?1.

No.
Particulars Quarter ended Nine months ended Year ended

31-12-2018 30-09-2018 31-12-2017 31-12-2018 31-12-2017 31-03-2018
fUnauditedl runauditedl <Unaudited) (Unauditedl fUnauditedl (Audited)

1 Income

(a) Revenue from operations (net of taxes) 35,104 39,971 5,338 113,979 13,146 21,243
(b) Other income 956 1,122 401 2,645 3,138 3,312
Total Income (a+b) 36,060 41,093 5,739 116,624 16,284 24,555

2 Exnenses

a) Cost of materials consumed 24,972 26,524 1,367 76,556 3,227 4,704
b) Changes in inventories of finished goods and work-in-progress (43) (38) 1,958 362 2,148 1,720
c) Employee benefits expense 1,523 1,484 1,536 4,420 4,933 6,406
d) Finance costs 2,969 2,517 3,098 8,355 10,672 13,902
e) EPC, O&M, and Common Infrastructure Facility expenses 255 1,488 182 4,080 4,784 5,653
f) Net (gain)floss on foreign exchange fluctuation and derivatives (984) 510 (225) (714) (548) (129)
g) Depreciation and amortization expense 948 952 942 2,847 2,818 3,563
h) Other expenses 4,779 6,513 3,392 15,738 5,942 12,699
Total Expenses (a to h) 34,419 39,950 12,250 111,644 33976 48,518

3 Profit/(Loss) before tax (1·2) 1,641 1,143 (6,511) 4,980 (17,692) (23,963)



INOX WIND LIMITED
CIN: L31901HP2009PLC031083 website: www.inoxwind.com email:contact@inoxwind.com

Registered Office: Plot No.1, Khasra No. 264 to 267, Industrial Area, Village-Basal, Distt.Una-174303, (H.P)

4 Tax Expense

Current Tax 354 246
- 1,073

-
-

MAT Credit Entitlement (354) (246) - (1,073) -
-

5-- 465? ?-----?r e- --·?: ..:..???5?ax----·- ·
--. ·-___,_.,.,.,,.,.,.,--

....

-
..

-----,"""'.,-.-.....-----·

1,752 (5,998) (8,121)
,v.,

Taxation pertaining to earlier years -
-

.

-
- (125)

Total Tax Expense 563 405 (2,184) 1,752 (5,998) (8,246)
5 Profit/(Loss) for the period (3-4) 1,078 738 (4,327) 3,228 (11,694) {15,717)
6 Other Comprehensive Income (after tax)

A)Items that will not be reclassified to profit and loss (4) 27 62 68 147 185
Income tax on above 1 (10) (22) (24) (51) (65)
B) Items that will be reclassified to profit and loss (7) 1 14 (79) 68 88
Income tax on above 2 (0) (5) 28 (24) (30)
Total Other Comprehensive Income (Net of Tax) (8) 18 49 (7)

140 178
Total Comprehensive Income for the period comprising Net

7 Profit/(Loss) for the period & Other Comprehensive Income 1,070 756 (4,278) 3,221 (11,554) (15,539)(5+6l

8
Earnings Before Interest, Tax, Depreciation & Amortization

5,558 4,612 (2,471) 16,182 (4,202) (6,498)fEBITDA)

9 Paid-up Equity Share capital (Face value of Rs 10 each) 22,192 22,192 22,192 22,192 22,192 22,192

10 Other Equity Excluding Revaluation Reserves
-

-
-

-
- 178,758

11
Basic & Diluted Earnings per share (Rs)

0.49 0.33 (1.95) 1.45 (5.28) (7.08)(Face value of Rs 10 each) -Not annualised



INOX WIND LIMITED

Director

For and on behalf of the Board of Directors

For Inox Wind Limited

•1•CIN: L31901HP2009PLC031083 website: www.inoxwind.com

i
email:contact@inoxwind.com

Registe ed Office: Plot No.1, Khasra No. 264 to 267, Industrial Area, Village-Basal,
Distt.Una-17 4303, (H.P)

I
Notes: fi1. The Unau ited Standalone Financial Results for the quarter/nine months ended December

31, 2018 have been reviewed by the Audit Committee and approved by the Board of
Directors lat its meeting held on February 8, 2019 and have been subjected to Limited
Review bt the Statutory Auditors of the Company. The Standalone Financial Results are

prepared fn accordance with the Indian Accounting Standards (Ind AS) as prescribed under
I

Section 13!?of the Companies Act, 2013.

I
2. The comparative financial results and other financial information of the Company as

included i?the Statement for the corresponding previous quarter /nine months ended

December!31, 2017 and year ended March 31, 2018 were reviewed / Audited by the

predecessf.r auditor who expressed an unmodified conclusion / unmodified opinion on

those fina1cialresults on February 2, 2018 & May 18, 2018 respectively.

3. Ind AS l?SRevenue with Contracts with Customers, mandatory for reporting periods
beginning Jonor after April 1, 2018, replaces existing revenue recognition requirements.
Under the imodified retrospective approach there were no adjustments required to the
retained eirningsas at April 1, 2018. Also, the application of Ind AS 115 did not have any
impact on!recognition and measurement of revenue and related items in the financial
results. I

I

4. The Compii.ny is engaged in the business of manufacture of Wind Turbine Generators
("WTG") a :.dalso provides related erection, procurement & commissioning (EPC) services,
operations ? maintenance (O&M)and common infrastructure facility services for WTGs and'

developmeht of projects for wind farms, which is considered as a single business segment.

1:
I
!
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Chartered Accountants

C-109, Defence Colony, New Delhi
- 110 024, India

Phones: +91-11-24645895/96E-mail: audit@dpncindia.com

?imitedReview Report - Consolidated Ind AS Financial Results

TOTHE BOARD (l)FDIRECTORS
lnox Wind Limittd

1. We hav? reviewed the accompanying Statement of Unaudited Consolidated Ind ASFinancial !Results and Notes to the Statement of Unaudited Consolidated Ind AS FinancialResults oflnox Wind Limited ("the Company") and its subsidiaries (together referred to asthe "Gro4p"),together with its associates (Refer Annexure 1 for the list of subsidiaries andassoctates included in the Statement),for the quarter and nine months ended 31stDecember,2018 ("the Statement") attached herewith, being submitted by the companypursuant. to the requirement of Regulation 33 of the SEBI (Listing Obligations andDisclosurqrequirements) Regulations, 2015 ("Regulations").ThisStatement, which is theresponsibllityof the Company's Management and has been approved by the Board ofDirectors ?t its meeting held on gth February 2019. Our responsibility is to issue a report onthis Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE)2410 'Review of Interim Financial Information performed by the Independent auditor ofthe Entity(, issued by the Institute of Chartered Accountants of India. This standard
requires t?atwe plan and perform the review to obtain moderate assurance as to whetherthe Staterryentis free from material misstatement. A review is limited primarily to inquiriesof compa1ypersonnel and an analytical procedure applied to financial data and thus
provides 11ssassurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

f

3. Based on qur review conducted as stated above and based on the financial information of
associates.] nothing has come to our attention that causes us to believe that theaccompan?ingStatement prepared in accordance with the applicable Indian AccountingI

Standards fInd AS) prescribed under section 133 of the companies Act, 2013, read with
Rule 7 of t?e Companies (Accounts) Rules, 2014 and other recognised accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of tije Regulations, including the manner in which it is to be disclosed, or that it
contains an;ymaterial misstatements.

l

Head Office: 57-H, ConnaughtCircus, New Delhi - 110 001, India Phones: +91-11-23322359/1418 Email: dpnccp@dpncindia.com
Branch Office: D-295, Oefe?ceColony,NewDelhi-110024, India Phones: +91-11-24645891/92/93 E-mail: dpnc@dpncindia.com



4. The Stat ment include the Group's share of net loss of Rs. 44 Lakh for the quarter and Rs.22 Lakh
,

or the nine months ended December 31, 2018, as considered in the Statement,whose f nancial results and other financial information have been reviewed by otherauditors i and whose reports have been furnished to us by the Management. Ourconclusi n, in so far as it relates to the affairs of such associates is based solely on thereports o. other auditors. Our conclusion is not modified in respect of this matter.

5. The co parative Ind AS financial results and other financial information for thecorrespo
I

ding quarter and nine months ended December 31, 2017 and year ended March31, 2018 'ncludedin these Statement were reviewed I audited by the predecessor auditorwho exp 1essedan unmodified conclusion I unmodified opinion on those consolidatedfinancial ?suitson February 2, 2018 & May 18, 2018.

For Dewan P.N.



Annexure 1

List of entities (s bsidiaries and associates) included in the Statement

Subsidiaries of In x Wind Limited:
1. lnox

Win]infrastructureServices Limited

?·
.

?aftRen ;.rgy?rivateLimited (Incorporated On 10/04/2018)

Subs1d1ar1es of In .x Wind Infrastructure Services Limited:
1. Aliento Wf,·nd Energy Private Limited
2. Flurry Win Energy Private Limited
3. Flutter Wi

·.
d Energy Private Limited

4. Haroda Wi?dEnergy Private Limited
5. Ma rut-Sha:ti Energy India Limited
6. Rbrk lnves 'ments Limited
7. Ripudama

!

Urja Private Limited
8. Sarayu Wi 1dPower (Tallimadugula)Private Limited
9. Satviki Ene 'svPrivate Limited
10. Sarayu Wi1dPower (Kondapuram)Private Limited
11. Suswind Pawer Private Limited
12. Tempest Wr1.indEnergy Private Limited
13. Vasuprada 'enewablesPrivate Limited
14. Vibhav Ene '.gyPrivate Limited
15. Vigodi Win

'

Energy Private Limited
16. Vinirrmaa 11ergyGeneration Private Limited
17. Vuelta Win:Energy Private Limited
18. Wind One '.energyPrivate Limited
19. Wind Three. Renergy Private limited
20. Sri Pavan E 'ergy Private limited (Incorporated On 09/04/2018)
21. Khatiyu Wi 1dEnergy Private Limited (with effect from 15/12/2018)
22. Nani Virani

!

ind Energy Private Limited ( with effect from 15/12/2018)
23. Rava par Wi !d Energy Private limited ( with effect from 15/12/2018)

Associates of lnox ind Infrastructure Services Limited:
1. Wind Four 'energyPrivate Limited
2. Wind Two R?nergyPrivate Limited

3. Wind Five Rfnergy Private Limited
4. Khatiyu Win?Energy Private Limited (ceased with effect from 15/12/2018)
5. Nani Virani 1:ind Energy Private limited (ceased with effect from 15/12/2018)
6. Rava par Wi '.dEnergy Private Limited (ceased with effect from 15/12/2018)
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INOX WIND LIMITED
CIN: L31901HP2009PLC031083 website: www.inoxwind.com email:contact@inoxwind.com

Registered Office: Plot No.1, Khasra No. 264 to 267, Industrial Area, Village-Basal, Distt.Una-174303, (H.P)

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH
ENDED 31 DECEMBER 2018

(Rs. In Lakhs)
Sr.

Year ended
No. Particulars Quarter ended Nine months ended

31-12-2018 30-09-2018 31-12-2017 31-12-2018 31-12-2017 31-03-2018
(Unaudited) fUnaudited) (Unaudited) (Unaudited) (Unaudited) (Audited}1 Income

(a) Revenue from operations (net of taxes) 39,078 43,666 9,093 125,789 27,643 47,984(b) Other income 367 500 380 1,196 2,213 2,436
Total Income (a+b) 39,445 44,166 9,473 126,985 29,856 50,4202 Exoenses

a) Cost of materials consumed 24,972 26,524 1,367 76,556 3,227 4,704
b) Changes in inventories of finished goods and work-in-progress (2,448) (415) 1,925 (2,670) 2,117 7,134
c) Employee benefits expense 2,248 2,382 2,408 6,862 7,692 9,968
d)Finance costs 4,544 3,934 4,063 12,392 12,753 17,122
e) EPC, O&M, and Common Infrastructure Facility expenses 4,064 2,744 3,010 10,580 13,067 19,993
f) Net (gain)/loss on foreign exchange fluctuation and derivatives (984) 510 (225) (714) (548) (129)
g) Depreciation and amortization expense 1,623 1,649 1,340 4,908 4,002 5,227
h) Other expenses 5,108 6,623 2,411 16,719 7,246 14,447
Total Expenses (a to h) 39,127 43,951 16,299 124,633 49,556 78,4663 Share of Profit/(Loss) of Associates (44) 29 (22) - (2)-

4
Profit/(Loss) before tax (1·2+3) 274 244 (6,826) 2,330 (19,700) (28,048)

- ·-·--·



INOX WIND LIMITED
CIN: L31901HP2009PLC031083 website: www.inoxwind.com email:contact@inoxwind.com

Registered Office: Plot No.1, Khasra No. 264 to 267, Industrial Area, Village-Basal, Distt.Una-174303, (H.P)

5 Tax Expense

Current Tax 354 246 - 1,073 - -

-
MAT Credit Entitlement (354) (246) - (1,073) - -

Deferred Tax 105 92 (2,214) 972 (6,505) (9,164)
Taxation pertaining to earlier years -

-
-

-
- (123)

Total Tax Expense 105 92 (2,214) 972 (6,505) (9,287)6 Profit/(Loss) for the period (4-5) 169 152 (4,612) 1,358 (13,195) (18,761)7 Other Comprehensive Income (after tax)
A)Items that will not be reclassified to profit and loss 33 41 95 128 210 268
Income tax on above

(12) (14) (33) (45) (73) (94)
BJ Items that will be reclassified to profit and loss (6) 1 15 (79) 68 88
Income tax on above

2 (0) (5) 28 (23) (31)
Total Other Comprehensive Income (Net of Tax) 17 27 72 32 182 231Total Comprehensive Income for the period comprising Net

8 Profit/(Loss) for the period & Other Comprehensive Income 186 179 (4,540) 1,390 (13,013) (18,530)(6+7l

Profit/(Loss) for the year attributable to:

-Owner of the Company 169 152 - 1,358 - -

-Non-controllinginterests
(0) (0) - (0) - -



INOX WIND LIMITED
CIN: L31901HP2009PLC031083 website: www.inoxwind.com emai1:contact@inoxwind.com

Registered Office: Plot No.1, Khasra No. 264 to 267, Industrial Area, Village-Basal, Distt.Una-174303, (H.P)

Other Comprehensive income for the year attributable to:

-Owner of the Company 17 27 - 32 - -

-Non-controlltng interests
- - . - - -

Total comprehensive income for the year attributable to:

-Owner of the Company 186 179 - 1,390 - -

-Non-controlling interests (0) (0) - (0) - -

9 Earnings Before Interest, Tax, Depreciation & Amortization
6,441 5,827 (1,423) 19,630 (2,945) (5,699)(EBITDA)

10 Paid-up Equity Share Capital (Face value of Rs 10 each) 22,192 22,192 22,192 22,192 22,192 22,192

11 Other Equity Excluding Revaluation Reserve
- - - - 178,236

12
Basic & Diluted Earnings per share (Rs)

0.08 0.07 (2.08) 0.61 (5.95) (8.45)(Face value of Rs 10 each) -Not annualised



INOX WIND LIMITED
, CIN: L31901HP2009PLC031083 website: www.inoxwind.com

email:contact@inoxwind.com

Registere Office: Plot No.1, Khasra No. 264 to 267, Industrial Area, Village-Basal,
Distt.Una-174303, (H.P)

Notes:
'

1. Pursuant to R,g.ulatlon 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

the Company Jhas opted to publish Consolidated Financial Results. The Standalone Financial Results of

the Company re available at the Company's website www.inoxwind.com and the websites of the Stock

Exchanges, at ww.bseindia.com and www.nseindia.com. Key Standalone Financial information is given
below:

31, 2018 htvebeen reviewed by the Audit Committee and approved by the Board of

Directors a: its meeting held on February 8, 2019 and have been subjected to Limited

Review by :heStatutory Auditors of the Company. The Consolidated Financial Results are

prepared in!accordancewith the Indian Accounting Standards (Ind AS) as prescribed under

Section iasler the Companies Act, 2013.

?

13 Months Preceding Corresponding 9 Months Corresponding Year
i

Ended 3 Months 3 Months Ended 9 Months Ended 31-

a1-12-201a Ended Ended 31-12-2018 Ended 03-2018

;unaudited) 30-09-2018 31-12-2017 (Unaudited) 31-12-2017 (Audited)

(Unaudited) (Unaudited) (Unaudited)

--

Total income from
35,104 39,971 113,979 13,146 21,243

operations
5,338

Profit/(Loss) Before
i 1,641 1,143 (6,511) 4,980 (17,692) (23,963)

Tax

Net Profit/(Loss)
1,078 738 {4,327) 3,228 (11,694) (15,717)

After Tax
-·

Total Comprehensive
1,070 756 (4,278) 3,221 (11,554) (15,539)

Income

Earnings Before
I

Interest, Tax,

Depreiation and 5,558 4,612 (2,471) 16,182 (4,202) (6,498)
Amortization

(EBITDA)

2. The Unaudi ed Consolidated Financial Results for the quarter /nine months ended December
i .



INOX WIND LIMITED
CIN: L31901HP2009PLC031083 website: www.inoxwind.com

email:contact@inoxwind.com

Registere Office: Plot No.1, Khasra No. 264 to 267, Industrial Area, Village-Basal,
Distt.Una-174303, (H.P)

4. Revenue with Contracts with Customers, mandatory for reporting periods
beginning n or after April 1, 2018, replaces existing revenue recognition requirements.
Under the odified retrospective approach there were no adjustments required to the

retained ea nings at April 1, 2018. Also, the application of Ind AS 115 did not have any
impact on ecognition and measurement of revenue and related items in the financial

results.

5. The Group s engaged in the business of manufacture of Wind Turbine Generators ("WTG")
and also , rovides related erection, procurement & commissioning (EPC) services,
operations maintenance (O&M) and common infrastructure facility services for WTGs and

developme lt of projects for wind farms, which is considered as a single business segment.

For and on behalf of the Board of Directors

For lnox Wind Limited

Place: Noida

Date: Februar Director




