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May 03, 2019

momma must snavme DREAMS

To,

The Secretary
BSE LIMITED

P .1 Towers, Dalal Street,
Mumbai - 400 001

Scrip Code: 531359

Dear Sir/Madam,

Sub: Proceedings of the Board Meeting held on May 08, 2019.

The Board of Directors of the Company at its meeting held today has inter-alia:

1. Approved the Audited Balance Sheet as at March 31, 2019 and Statement of Profit and Loss for the financial year

ended on that date together with all the notes annexed thereto and the Audited Financial Results for the quarter and

the year ended March 31, 2019 of the Company, prepared in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015.

Did not recommend any dividend for the Financial Year ended March 31, 20191

*Reappointed Mr. Arindom Mukherjee as an Independent Director of the Company for a second term of 5

consecutive years commencing from June 06, 2019 subject to approval of shareholders.

41 Taken on record the continuance of term of office of M/s G D Apte & Cor, Statutory Auditors of the Company,

Firm Registration No 100515W, Chartered Accountants.

.wsv

Auditors Report on the Audited Financial Statements and declaration pursuant to Regulation 33(3) (d) ofthe

SEBl (Listing Obligations and Disclosure) Regulations, 2015 (as amended) stating that the Statutory

Auditors have expressed an unmodified opinion in respect of Financial Results is enclosed.

"Please treat this as compliance pursuant to Regulation 30 read with Schedule III of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as well,

The meeting commenced at 12.00 NOON and concluded at 1.30 P.M.

You are requested to take the above information on record.

Thanking You,

Yours faithfully,
for SHRIRAM ASSET MANAGEMENT COMPANY LIMITED

SAM“ op“

REENA YADAV

COMPANY SECRETARY

Encl: a/a

Shriram Asset Management Company Limited

SE51 Regislratlon Nor MF/Ol 7/94/11. CIN I Lo5991MH1994PLCU79574

Mumml Office I 208. Shiv Chambers, '3' Wlng. 2nd FIOOI’. Sector 1 1. C, B. D. Belopul. Navl Mumbal-AOO a1 4

Phone : +91-22-27579301/7556. Fox I +91~22>27566634

Regd, Office :Wockhavdl tower: 2nd Floor. East Wlng, (3-2. 9 Block. Bondro Kurla Complex. Bandit: (East). MumbaMDD 051

Admln. Head Office : CK»6, 2nd Floor. Sector—1|. 5011 Lake CW. Koikata~700 091. Phone : +91-33-23373012. Fax: +91-33~23373014

Emoll : srmt@shriromomc.com. Webslte : www.miromomccom
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STATEMENT
OF

ASSETS
AND

LIABILITIES
AS

AT

MARCH
31,

2019

Rs.
In

kaits

SI.

Particulars

As
At

As

At

As

At

No.

March
31,

2019

March
31,

2018

April
01,

2017

(Audited)

(Audited)

(Unaudited)

I.

ASSETS

1

Non-current
assets

(1)

Property,
plant
and

equipment

4.55

5.72

4.69

0

Investment
Property

15

59

16.53

21.44

(iii)

Financial
Assets

(a)

Investments

3,094.65

2,591.37

1,169.42

(iv)

Other

non-current
assets

10.12

8.38

2.84

Total

Non-current
assets

3,124.92

2,622.00

1.198.40

2

Current
assets

(i)

Finanmal
Assets

(a)

Investments

2,176.22

1.421.84

904.71

(b)

Trade

Receivables

4.10

7.59

7.50

(c)

Cash
and

Cash

equivalents

14.96

13.85

13.98

(d)

Loans

77.17

1,503.54

2.20

(

i)

Other

Current
assets

202.30

99.05

92.77

Total

Current
assets

2,474.75

3,045.87

1,021.16

TOTAL
ASSETS

5,599.67

5,667.87

2,219.56

II.

EQUITY
AND

LIABILITIES

1

(i)

Share

Capital

5,500.00

5,500.00

2,000.00

(ii)

Other
Equity

(136.88)

28.20

79.10

Total

Equity

5,363.12

5,528.20

2.079.10

2

Non-Current
Liabi
ties

(i)

Provisions

59.77

30.80

21.29

(ii)

Deferred
tax

liabilities
(Net)

73.93

24.20

33.79

Total
Non

Current

Liabilities

133.70

55.00

55.08

3

Current
bilities

(i)

Other

current

liabilities

99.61

83.69

84.74

(ii)

Provisions

3.23

0.98

0.63

Total

Current

Liabilities

102.84

84.67

85.37

TOTAL

EQUITY
AND

LIABILITIES

5.599.66

5.66737

2,219.55
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Nutcs'

(*)

Ref:

Note

No.7

The

Company
has

adopted
In

'an

Accounting
Standard

('IND
AS
)

notified
under

section
133

ot‘C'ontpan'es
Act

2013
(“the

Act‘)
read
v

th

the

Conipa
ies

(Indian

Accounting
Standards)
Rt

cs,

2015
from

Ap
|

1.

2018
and
the

ettccrive
date

ofsuch
'an

lion
is

Apt

1.

2017.

The

above
results
have
been

reviewed
by

the

Audit

Committee
and

approved
by

tlte

Board
of

Directors
at

their

respective
meetings
held
on

08.05.2019

and

was

Subjected
to

audit
by

the

Statutory
Auditors.

The

upaet

oftrmtsttton
to

Ind-AS
as

on

transition
date
has

been

provided
in

the

One
Ing

Reserves-
‘0"

Apr

01.2017.
F'nanCr
results
for

the

quafler&

yea!

ended

March

31.2019
are
'n

eomp
nncc
wlth

Indian

Accounting
Standards

([ndeAS)
notified
by

the
M'

stry

ofCorporate
Affairs,

Consequently.

results
for

the

quartet
&

yeal

ended

March

31,2018
have
been

restated
to

comply
With

Ind-AS
to

make
them

comparable.
The

financial
results
have
been

prepared
in

accordance
wlth
the

recognition
and

measurement
p

in:

ples

laid

dnun
In

1nd

As
,

34

“Interim
Finan
'31

Reporting“
prescribed
under

section

133

ofthe

Companies
Act,

2013
read
w

h

relevant
rules

there

under
and
In

terms
of

Regulation
33

ofthe
SEBI
tL

sting

Obligations
and
D

sclosure

Requirements)
Regula

Ions.
2015
and

SEBl

circular
no.

('1R/C1\D/FAC/62/'2016
dated

.lttly
05.

2016.

An

amount

01‘R3.227,85
akhs

representing
d'

'putcd

redemption
money
on

3100.000
units
of

'Rlsk

Guardian
95

IS

held
by

the

Company
in

trust
to

to

the

rightful
owner
when
the

dispute
is

settled
by

the

approprlate
court/forum.
Thls

amount
has

been

deployed
'n

NCD
now

(earlier
in

subordinate
bond)
and

along
w'th

interest
accrued

thereon.
the

present
value

oi'whlch
5

Rs.

1235.38
lakhs

(net

oftax).
The

sputed

amount

oi\Rs.227.85
lakhs

along
with
the

interest

accrued
thereon
has

been

recognised
in

the

accounts
as

payable
[0

the

rightful
owner.

The

pr’nc'pal
bus

ness

ofthc

Company
IS

being

Investment
Manager
ofSh
'ram

Mutual
Fund.

Further.
{Ill

acti

Ies

are

carried
out

within
India.
As

such,

there
are
no

separate

reponahlc
segments
as

per

the

lndlan

Accoun
'ng

Standard
108

(1nd

AS)
on

'Opetating
chnients'.

As

required
by

paragraph
32

of

1nd

AS

101,

recunc
at'on

between
the

figures

reported
under

previous
GAAI’
and
1nd

AS
is

as

under.-

a)

Reconciliation
ofthe
net

profit
for

the

quarter
and

year

ended

March
31.

2013
is

as

under

Rs.
1n

Link
a

Part
cu

am

For
the

Quarter
For
the

Year

ended

March

ended

March

31,2018

31,2018

(Audited)

(Audited)

Net

Profit/(
Loss)
after
tax
as

per

previous
Indian

GAAP

(64.14)

(201.29)

Add/(Less)

Adjustments
for:

Recognition
of

[ntelest
on

Security
Deposit
at

effective

nterest
rate

0-16

033

(lncwusel/Decrcase
in

Gratum

Expense

0‘51

0‘52

([ncreaseVDccrease
in

Rent

(0.13)

(0.33)

Fair

Valuation
of

Mutual
Fund

Investments

495'

15542

i

muster
to

Rent

Equalisztion
Reserve

(0.15)

(0-60)

Deferred
Tax

9.73

9.73

Net

Profit/(Loss)
after
tar

but

before
other

(4.46)

(36.32)

Comprehensive
Income
as

per

1nd

AS

W



b)

Reconci
alien

ormtar
Equity
as

at

March
31,

mix
is

as

under:

Rs

In

Lam-s

Parliculars

As

a!

As
at

April01,2017
March

31,2018

Total

eauilv
-

s

ner

Indian
GAAP

[.921-48

5,120.19

lnd

AS

Adlusrmenrs:
Arid/Less:

Adiusrmenr
for
f

ir

valuation

ofinvesrmenr

I9|.44

346.86

Adrusrmem
for

Fair

valuation

ofseenrllv
deposn

0.06

0.29

Rent

Equaliszrion
Reserve

0.40

l

0]

Rcmeasurement—
Acruanal

Gains/(Losses)
Net

oflax

.

(0‘65)

Decrease
n

Graturrv
Expense

»

0.52

Increase
In

Rem

expense

(0.50)

(1.53)

'I

nx

nnpaer
ol'lhe
above

(33.79)

(24.06)

Other

Comprehensive
Income

-

(I

4.42)

Tmal
Eau'
v

as

ner

Ind
AS

2079.10

5

528.20

The

figures

ofquarlers
ended
on
3

l/03/20|8
and

3|103/20l9
are

the

balancing
figures

between

respective
audited

figures
In

respecl
m

the

full

financral

In
1

upm

3l/03/201X
and
3!

03/2019.
and
the

unuudhed
lndAS

recasled
year
to

date

figures
up
{u

3l/IZ/ZOI
7

and

3i/I2/20l8.
being
the

dale

of'lhe
end

nf‘lhe
third

quarIer

ol‘financial
year

whlch
were

subjected
to

limlred
review

Previous

quarter/year's
figmes
have
been

regronped
/

reananged
wherever

necessary
to

conform
re

[has

ofcnnenr
quarter

classlfieailon.
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G.D. Apte & Co,

Chartered Accountants

Auditor's report on Quarterly and Annual Standalone IND AS Financial Results of 'Shriram Asset

Management Company Limited', pursuant to Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

To

The Board of Directors of

Shriram Asset management Company Limited

1. We have audited the accompanying Statement of Standalone Financial Results of Shriram

Asset management Company Limited (’the company') for the quarter and year ended 31

March 2019, attached herewith, (initialled by us for identification), being submitted by the

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as modified by Circular No.

CIR/CFD/FAC/6Z/2016 dated July, 5 2016.

These quarterly and annual standalone financial results have been prepared on the basis of

the standalone financial statements, which are the responsibility of the Company’s

management. Our responsibility is to express an opinion on these Standalone Financial

Results, based on our audit of such Standalone Financial Statements, which have been

prepared in accordance with the Indian Accounting Standards (ind AS) as prescribed under

Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian

Accounting Standards] Rule 2015, Companies (Indian Accounting Standards) [Amendment]

Rules, 2016, and other accounting principles generally accepted in India.

We conducted our audit in accordance with Standards on Auditing issued by the Institute of

Chartered Accountants of India. Those standards require that we plan and perform the audit

to obtain reasonable assurance about whether the financial results are free of material

misstatement.

An audit includes examining, on a test basis, evidence supporting the amounts disclosed in

the financial results. An audit involves performing procedures to obtain audit evidence

about the amounts and the disclosures in the financial statements. The procedures selected

depend on the auditors’ judgment, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error. In making those

risk assessments, the auditors’ considered internal financial control relevant to the

Company's preparation of the financial statements that give a true and fair view in order to

design audit procedures that are appropriate in the circumstances but not for the purpose of

expressing an opinion on whether the Company has in place an adequate internal financial

controls system over financial reporting and the operating effectiveness of such controls. An

audit also includes evaluating the appropriateness of accounting policies used and the

reasonableness of the accounting estimates made by the Company‘s Directors, as well as

evaluating the overall presentation of the financial statements. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion on the Standalone financial statements. /'
“r‘

m

Head Office: No. 8387, 8th Floor, Mittal Tower, Wing, Nariman Point, Mumbai ~400 021

Phone: +91 22 4922 0555; Fax: +91 22 4922 0505; Email: audit@gdaca.com

Pune Office: GDA House, Plot No. 85, Right Bhusari Colony, Paud Road,

Pune411 038. Phone: +91 20 2528 0081 Fax: +91 20 2528 0275 Emaii: audit@gdaca.com



G.D. Apte & Co.

Chartered Accountants

W

34 Opinion

in our opinion and to the best of our information and according to the explanations given to

us, these standalone quarterly and annual financial results:

i, are presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements] Regulations. 2015 in this regard;

and

ii. give a true and fair view in conformity with aforesaid Indian Accounting Standards

and other accounting principles generally accepted in India of the net Profit/ (Loss),

total comprehensive income, and other financial information ofthe Company for the

quarter and year ended 31 March, 2019.

44 This statement includes the results for the quarter ended 31XX march, 2019 being the

balancing figure between audited figures in respect of full financial year and the published

year to date figures up to the third quarter of the current financial year which were subject

to limited review by us.

For G. D. Apte 81 Co.

Chartered Accountants

(Firm Regn. No. 100 515W)
i

.

Chetan R. Sapre

Partner

Membership No.1116952

P1ace:-Mumbai

Date:-08"‘ May 2019

—- .—

Head Office: No. 83-87, 8th Floor, Mittal Tower, ’5’ Wing, Nariman Point, Mumbai —400 021

Phone: +91 22 4922 0555; Fax: +91 22 4922 0505; Email: audit@gdaca.com

Pune Office: GDA House, Plot No. 85, Right Ehusari Colony, Paud Road,

Pune 411 038, Phone: +91 20 2528 0081 Fax: +91 20 2528 0275 Email: audit@gdaca.com



SHRIRAM
Mutual Fund

nuarunrne rnusr, SHAPtHG DREAMS

Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing

Obligations and Disclosure) Regulation, 2015 (As amended)

It is hereby declared that the Statutory Auditors of the Shriram Asset Management

Company Limited, M/s. G.D. Apte and Co., Chartered Accountants, Mumbai

(Registration No.100515W), have issued unmodified opinion on standalone

Annual Audited Financial Results of the Company, for the financial year ended

March 31, 2019.

Kindly take this declaration on your records.

For Shriram Asset Management Company Limited

Akhilesh Kumar Singh Chandana Dutt

Managing Director Chief Financial Officer

DIN No.:00421577

Place: Mumbai

Date: May 08, 2019

Shriram Asset Management Company Limited
SEBI Registration No. MF/Oi 7/94/4, CIN : L65991MH1994PLC079874

Admin. Head Office : CK-é, 2nd Floor, Sector-II, Salt Lake City, Kolkoto-700 091, Phone : +91 -33-23373012, Fox : +9i-33-23373014

Regd. Office : Wockhdrdt Towers, 2nd Floor, East Wing, C-2, G Block, Bdndrd Kurid Complex, Bondro (East), Mumbai-400 051

Mumbai Office : 208, Shiv Chambers, ‘8‘ Wing, 2nd Floor, Sector 11, C. B. D. Beldpur, Ndvi Mumbai-400 614

Phone : +9i-22-27579301/7556, Fox : +9i-22-27566634

Email : info@shrirdmclmc.com, Website : www.shrirdmdmc.com


