
27 April 2024 

The Manager, Listing         
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street,        
MUMBAI - 400 001   

The Manager, Listing 
National Stock Exchange of India Ltd 
Exchange Plaza, Plot No. c/1, 
G-Block, Bandra-Kurla Complex,
MUMBAI  400 051

Dear Sirs, 
Sub: Advertisement regarding the financial results 

Further to our letter dated 25 April 2024 on the outcome of the Board meeting, we enclose herewith the copy 
of newspaper advertisement with respect to financial results published today in the Business Standard and 
Samyuktha Karnataka (Kannada newspaper). 

We request you to kindly take the above on record as per the provisions of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

Thanking you, 

Yours faithfully, 

For Mphasis Limited 

Subramanian Narayan 
Senior Vice President and Company Secretary 

Encl: As above 
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Bajaj Finserv Q4 profit
rises 20% to ~2,119 crore
PRESS TRUST OF INDIA
New Delhi, 26 April

Bajaj Finserv Ltd (BFL) on Friday reported a
20 per cent increase in consolidated net
profit to ~2,119 crore for theMarch quarter.

The company had posted a net profit of ~1,769
crore in the year-ago period.

The total consolidated income during the
fourth quarter of financial year 2023-24 (FY24)
increased to ~32,042crore, as against ~23,625 crore
in theyear-agoperiod,BFL, theholding company
for thevarious financial servicesbusinessesunder
the Bajaj group, said in a regulatory filing.

The Board of Directors has recommended a
dividend of ~1 (100 per cent) per equity share of
face value of ~1, for the financial year ended
March 31, 2024.

The total amount of dividend outgo would be
~159.55 crore as compared to ~127.43 crore in the
previous fiscal.

For the financial year 2023-24, the company
witnessed a 27 per cent increase in profit to ~8,148
crore, as against ~6,417 crore in the previous fiscal.

The total consolidated incomerose to ~1,10,383
crore, as against ~82,072 crore in the previous
financial year.

BFS participates in the financing business
through its 51.34per centholding inBajaj Finance
Ltd (BFL)and in the life, general, andhealth insur-
ance businesses through its 74 per cent holding
in twounlisted subsidiaries. BajajAllianzGeneral
Insurance Company (BAGIC) and Bajaj Allianz
Life Insurance Company BALIC).

During the year, the general insurance arm
posted a profit of ~1,550 crore, as against ~1,348
crore in the previous fiscal, up 15 per cent.

As on March 31, 2024, solvency ratio was 349
per cent, which is well above theminimum regu-
latory requirement of 150 per cent.

The life insurance arm reported net newbusi-
ness value (NBV) of ~1,061 crore, as against ~950
crore in the previous year.

Fall incostsboostsSBILifenumbers

CSBBanknetdips3%

Bank of Maharashtra
netprofit jumps45%

AATHIRA VARIER
Mumbai, 26 April

The net profit of SBI Life Insurance Company
increased to ~811 croreduring thequarter ended
Q4FY24,8percenthigher than the~776crore in
the year-ago period on the back of a decline
in expenses.

Sequentially, the profit expanded by 152 per
cent from~321crore inthethirdquarterof finan-
cial year 2024.

Net premium income of the largest private
life insurer rose 26.23 per cent year-on-year (Y-
o-Y) to~25,116crore inthereportingquarter from
~19,896 crore inQ4of FY23.

The annualised premium equivalent (APE)
increased 17per cent to ~5,330 crore from~4,550
crore in the year-ago period. Similarly, for the
entire FY24, APE increased by 17 per cent to
~19,720crore.TheAPEchannelmixforFY24had
62 per cent business from bancassurance chan-
nel, 25 per cent from agency channel and the
remaining 13per cent fromother channels.

Furthermore,SBILifesaiditcontinuestohold
its leadership position in individual-rated pre-
mium at ~17,230 crore with 23.3 per cent private
market share inFY24.

Expenses declined by 10 per cent in Q4 to
~1,676.44 crore. It was ~1,873.18 crore in the cor-
respondingyear-agoperiod.

During thequarter under review, the value of
new business (VNB) inched up by 4.86 per cent
to~1,510crorefrom~1,440croreinthelastquarter
of FY23. A key measure of profitability — VNB
margin—fell to28.33percentfrom31.65percent
across the timeperioddue to theproductmix.

The 13th month persistency ratio stood at
85.76 per cent in Q4 compared to 84.35 per cent
in the year-agoperiod.

SBICardsees11%profituptick
ThenetprofitofSBICardsand
PaymentServicesincreased11per
centto~662croreinthefourth
quarteroffinancialyear2023-24
(Q4FY24)from~596croreinthe
year-agoperiod.Sequentially,the
netprofitincreased20percentfrom
~549croreinthethirdquarter.The
totalrevenueofthecompany
increased14percentyear-on-year
(Y-o-Y)to~4,475crorefrom~3,917
croreintheyear-agoperiod.

Theinterestincomeofthe
companyrose28percentto~2,139
croreinthereportedquarterofFY24

from~1,672croreinQ4FY23.Thefee
andcommissionincomesawan
uptickto~2,209crorefrom~2,090
croreduringthetimeperiod.

Meanwhile,financecostsofthe
firmroseby43percentto~724crore
inQ4FY24from~507crorein
Q4FY23,whereastotaloperatingcost
slipped3percentat~1,918crorefrom
~1,980croreinJanuary-March
quarterofFY24.Impairmentlosses&
baddebtsexpensesofthecreditcard
issuerincreased52percentto
~3,287croreinFY24from~2,159crore
inFY23. AATHIRA VARIER

PRESS TRUST OF INDIA
New Delhi, 26 April

Private sector lender CSB Bank on
Friday reported a 3 per cent
decline in itsnet profit to ~151 crore
for the fourthquarter endedMarch
2024, mainly due to a rise in
bad loans.

The Kerala-based lender had
earned a net profit of ~156 crore in
the year-ago period.

During the quarter, the bank’s
total income increased to
~991 crore against ~762 crore a
year ago, CSB Bank said in a
regulatory filing.

The interest income grew to
~795 croreduring theperiodunder
review from ~636 crore in the cor-
responding quarter a year ago.

On the asset quality side, the
bank’s gross non-performing
assets (NPAs) rose to 1.47 per cent
of gross advances as of March 31,
2024, from 1.26 per cent at the end
ofMarch 2023.

Net NPAs also rose to 0.51 per
cent of the advances from0.35 per
cent at the end of 2024.

As a result, provisions for bad
loans rose significantly to ~29 crore
compared to ~3 crore in the same
quarter a year ago.

ABHIJIT LELE
Mumbai, 26 April

BankofMaharashtra’sprofit increased44.95per
cent year-on-year (Y-o-Y) to ~1,218 crore for the
March quarter (Q4) of FY24 on the back of a
steadyriseinnet interest income(NII)anduptick
in fees andcommissions.

Sequentially, thepublic sector lender’sprofit
roseby17.6percentfrom~1,036croreinthequar-
ter endedDecember (Q3) of FY24.

As for annual performance, the Pune-based
bank’sprofit forFY24rose55.84percentto~4,055
crore from~2,602 crore for FY23.

Thebank’snet interest income(NII) expand-
ed18.17percent to~2,584crore inQ4FY24,com-
paredto~2,187crore inQ4FY23.Sequentially,NII
rose4.81 per cent overQ3FY24.

ItsBoardhasrecommendeda14percentdiv-
idend for FY24. Its stock closed 3.65 per cent
higherat ~67.62per shareonBSEonFridayeven
as leading indices were down 0.7 – 0.8 per cent.
TheresultscameduringmarkethoursonFriday.
Bank of Maharashtra’s Capital Adequacy Ratio
(CAR) stood at 17.38 per cent with Common
EquityTier-1 (CET1)at 12.5percentasat theend
ofMarch 2024.

Nidhu Saxena, managing director and chief
executive officer of the bank, said it can com-
fortably support business in the ongoing finan-
cial year with current capital adequacy level.
However,beyondthat (FY26onwards), thebank
would need growth capital andwill also have to
comply with regulatory norms to have at least
25percentpublicholding.Thiswouldmeanthe
government’sstakeis likelytodeclinefrom86.46
per cent at the endofMarch 2024.

The bankplans to raise about ~7,500 crore in
equity capital through two or three tranches,
keeping in mind the market conditions and
shareholders’ interest. It would like tomaintain
a CAR between 16-17 per cent, Saxena said in a
media conference.

ShriramFinancelogs
57%rise inQ4profit

SHINE JACOB
Chennai, 26 April

India’s largestnon-banking financial
companyShriramFinanceonFriday
reported a 57 per cent year-on-year
(Y-o-Y) jump in its consolidated
net profit for the fourth quarter of
2023-24.

In Q4 of financial year 2023-2024
(FY24), the consolidated net profit of
Shriram Finance stood at ~2,021.28
croreasagainst~1,288.18crorerecord-
ed in the sameperiod of the previous
year, due to rise in income and
improved asset quality. During the
period under review, the company’s
total incomealsozoomed24per cent
to ~9,918.3 crore as against ~7,979.75
croreduringJanuarytoMarchperiod
of 2022-23. Total assets under man-
agement as on March increased by
21.10 per cent and stood at ~ 2.25 tril-
lionascomparedto~1.85trillionason
March, 2023 and ~2.14 trillion as on
December, 2023.

During the entire financial year,
consolidatedprofitafter taxincreased
by 23 per cent and was seen at

~7,398.89 crore as against ~6,020.03
crore recorded in theprevious year.

Total incomefor thefinancialyear
2023-24 was up by 19 per cent to
~36,412.99 crore as compared to
~30,508.39 crore the previous fiscal.

Consolidated net interest income
for the fourthquarter increasedby23
per cent and stood at ~5,543.47 crore
as against ~4,533.63 crore in the same
period of the previous year.
ConsolidatedEPS(basic) increasedby
57 per cent and was ~53.47 as com-
pared to ~34.01 recorded in the same
periodof theprevious year.

READING THE NUMBERS
ShriramFinance (in~cr)

*Net non-performing assets Source: Company
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SCOREBOARD

Bajaj Finserv
Figures in ~cr Q4FY23 Q3FY24 Q4FY24 Q-o-Q Y-o-Y

Revenue from operations 23,625 29,038 32,041 10.3 35.6

Net profit 1,769 2,158 2,119 -1.8 19.8

% change

Source:Company

REPORT CARD
SBI Life Insurance
Figures in ~cr Q4FY23 Q3FY24 Q4FY24 Q-o-Q Y-o-Y

Total income 23,018 39,051 37,895 -3.0 64.6

Net profit 777 322 811 152.0 4.4

% change

Source:Capitaline

Mphasis Group

Doddanakhundi Village, Mahadevapura, Bengaluru - 560 048.
Telephone: 91 80 6750 1000, Fax: 91 80 6695 9943,

Website: www.mphasis.com, E-mail: Investor.relations@mphasis.com

Registered Office : Bagmane World Technology Center, Marathalli Outer Ring Road,

Amounts in million except share and per share data, unless otherwise stated`

CIN: L30007KA1992PLC025294

Particulars
Quarter ended

31 March 2024

Quarter ended
31 March 2023

Year ended

31 March 2024

Extract of Statement of Consolidated Audited Financial Results for the quarter and year ended 31 March 2024

Consolidated Balance Sheet

ASSETS

Non - current assets

Property, plant and equipment 1,967.33 2,249.12

Capital work-in-progress 136.93 54.60

Right-of-use assets 7,248.10 7,469.00

Goodwill 41,792.68 29,585.89

Other intangible assets 4,318.16 1,293.95

Intangible assets under development 477.46 269.24

Financial assets

Investments 4,971.41 3,847.61

Trade receivables 2,771.84 1,333.66

Other financial assets 710.95 717.61

Deferred tax assets (net) 2,856.51 2,422.40

Other tax assets (net) 6,419.52 5,817.43

Other assets 1,307.42 1,503.83

Total non-current assets 74,978.31 56,564.34

Current assets

Financial assets

Investments 25,927.70 13,678.81

Trade receivables 24,255.63 25,206.32

Cash and cash equivalents 8,049.14 10,441.13

Bank balances other than cash and cash equivalents 94.51 93.31

Loans 341.97 287.54

Other financial assets 1,715.29 1,435.35

Other assets 5,939.83 8,387.79

Total current assets 66,324.07 59,530.25

TOTAL ASSETS 141,302.38 116,094.59

EQUITY AND LIABILITIES

EQUITY

Share capital 1,890.05 1,884.07

Other equity 86,055.95 77,464.32

Total equity 87,946.00 79,348.39

LIABILITIES

Non-current liabilities

Financial liabilities

Lease liabilities 6,750.16 6,815.82

Other financial liabilities 2,422.99 329.03

Provisions 687.80 375.83

Deferred tax liabilities (net) 1,299.12 1,029.61

Other tax liabilities (net) 150.08 217.55

Total non-current liabilities 11,310.15 8,767.84

Current liabilities

Financial liabilities

Borrowings 15,435.67 1,984.76

Lease liabilities 1,700.02 1,727.08

Trade payables

- outstanding dues to micro and small enterprises 23.98 13.84

- outstanding dues to creditors other than micro and small enterprises 7,959.15 8,626.31

Other financial liabilities 8,321.19 8,562.88

Other liabilities 3,079.59 2,431.85

Provisions 2,792.31

2,734.32 2,210.92

Total current liabilities 42,046.23 27,978.36

2,420.72

Current tax liabilities (net)

As at 31 March 2024 As at 31 March 2023

Particulars
Quarter ended

31 March 2024

Quarter ended

31 March 2023

Year ended

31 March 2024

New York
25 April 2024

By Order of the Board,
Mphasis Limited

Sd/-
Nitin Rakesh
Chief Executive Officer & Managing Director

1

2 Net profit before tax

3 Net profit after tax 3,932.18 15,548.20 4,053.07

4 Total comprehensive income (comprising net profit after tax and other
comprehensive income after tax) 4,175.23 16,843.49 4,456.29

5 Equity share capital 1,890.05 1,890.05 1,884.07

6 Other equity 86,055.95 86,055.95 77,464.32

7 Earnings per equity share (par value 10 per share)

Basic ( 20.82 82.42 21.52

Diluted ( 20.65 81.83 21.39

Revenue from operations

`

`)

`)

34,120.53 132,785.15 33,612.22

5,223.06 20,683.22 5,341.44

Revenue from operations 22,552.77 90,929.71 24,117.82

Profit before tax 4,486.52 20,381.26 4,994.55

Profit after tax 2,982.69 14,461.37 3,759.15

1. The financial results have been prepared on the basis of the consolidated audited financial statements for the year ended 31 March 2024, which are
prepared in accordance with the Indian Accounting standards (Ind AS) specified under Section 133 of the Companies Act, 2013 read with Companies
(IndianAccounting Standards) Rules, 2015, as amended from time to time. These results have been reviewed by theAudit Committee and approved by
the Board of Directors at its meeting held on 25April 2024. The statutory auditors have expressed an unmodified audit opinion on these results.

2 Audited Financial Results of Mphasis Limited (Standalone information).

Notes:

3 The Board of Directors in their meeting held on 25 April 2024 have proposed a final dividend of 55 per equity share for the year ended 31 March 2024

which is subject to the approval of shareholders at the ensuingAnnual General Meeting and if approved, would result in a cash outflow of approximately

`10,396.00

4 On 23 June 2023, the Company through its wholly owned subsidiary, Mphasis Corporation, acquired the professional services business of Kore.ai

(Kore). Kore provides an end-to-end, comprehensive AI powered “no-code” platform that serves as a secure foundation for enterprises to design,

build, test, host and deploy AI-rich virtual assistants, process assistants and conversational digital apps across different digital and voice channels.

For convenience purposes, the Group has consolidated the results of the professional services business of Kore in its consolidated financial

statements with effect from 1April 2023.

The Group will benefit from Kore's capabilities in professional services business. The acquisition was executed through an agreement for a

cash consideration of `4,922.55 million (USD 60.00 million) payable over a 3 year period. Based on purchase price allocation carried out, the excess of

the purchase consideration paid over the fair value of assets acquired has been attributed to goodwill. The goodwill of `2,754.16 million comprises

value of acquired workforce and expected synergies arising from the business combination. The identified intangible assets and goodwill are

tax-deductible. Goodwill has been allocated toArtificial Intelligence (including KORE), being a Cash Generating Unit ('CGU').

5 On 1 July 2023, the Company through its wholly owned subsidiary, Mphasis Consulting Limited, obtained control of eBecs Limited and its subsidiaries

('eBecs') by acquiring 100% of its shares. eBecs, is a Microsoft Gold Partner delivering Microsoft Business Solutions and Managed Services globally.

As one of the large Microsoft Dynamics partners in the UK and Ireland region, eBecs helps customers digitally transform their businesses, cut

complexity and cost, improve customer service and drive growth. The acquisition was executed through a share purchase agreement for a cash

consideration is `1,439.14 million (USD 17.18 million). The excess of the purchase consideration paid over the fair value of assets acquired has been

attributed to goodwill.Net assets acquired include trade receivables valued at `305.17 million. Trade receivables are expected to be collected in full.

Goodwill of `1,275.40 million comprises value of acquired workforce and expected synergies arising from the acquisition. The customer relationships

and goodwill are tax deductible. Goodwill has been allocated to MS Dynamics (including eBecs) being a Cash Generating Unit ('CGU').

For the year ended 31 March 2024, Kore and eBecs contributed revenues of `3,202.83 million to the Group’s revenues. Impact on the consolidated

profits is not material.

6 On 12 October 2023, the Company through its wholly owned subsidiary, Mphasis Corporation, obtained control of Sonnick Partners LLC and its

subsidiaries ('Sonnick') by acquiring 100% of its shares. Sonnick is Salesforce service partner aligned to key industry verticals like financial services,

healthcare, and media & entertainment. It guides clients through their digital transformation with consulting and advisory services, implementation, and

managed services. For convenience purposes, the Group has consolidated the results of Sonnick in its consolidated financial statements with effect

from 1 October 2023. The Group will benefit from Sonnick's expertise in Salesforce implementation and managed services business.

The acquisition was executed through a share purchase agreement for a cash consideration of ` 10,191.11 million (USD 122.41 million). The excess

of the purchase consideration paid over the fair value of assets acquired has been attributed to goodwill. Net assets acquired include ` 847.34 million

of cash and cash equivalents and trade receivables valued at `540.53 million. Trade receivables are expected to be collected in full. Goodwill of

` 7,453.98 million comprises value of acquired workforce and expected synergies arising from the acquisition. The intangibles and goodwill are tax

deductible. Goodwill has been allocated to Sonnick, being a Cash Generating Unit ('CGU'). The fair value of contingent consideration linked to

continuing employment is being accounted for as a post combination expense in the consolidated statement of profit and loss. For the year ended

31 March 2024, Sonnick contributed revenues of ` 2,263.78 million to the Group's revenues. Impact on the consolidated profits is not material.

7 On 23 December 2021, the Company through its wholly owned subsidiary, Mphasis Consulting Limited, had entered into a Business venture

agreement (“BVA”) with Ardonagh Services Limited (“Ardonagh”), pursuant to which the Group and Ardonagh had agreed to set up a shared service

entity, namely “Mrald” to service middle and back office services business of Ardonagh. On 31 December 2023, the Group completed the business

combination pursuant to the BVA.

The BVA would provide enabling operational services and transformation for insurance intermediary services and reinsurance including client

administration, payment processing, claims processing, procurement, data management and storage software management and network and security

solution. The total purchase consideration paid toArdonagh for this transaction amounted `317.15 million (GBP 3.00 million) and was fully discharged

in cash. Based on purchase price allocation carried out, the excess of the purchase consideration paid over the fair value of assets acquired has been

attributed to goodwill. The goodwill of `169.87 million comprises value of acquired workforce and expected synergies arising from the business

combination. The identified intangible assets and goodwill are tax-deductible. Goodwill has been allocated to Mrald, being a Cash Generating Unit

('CGU'). The revenue and profits included in the consolidated financial statements, pursuant to Mrald acquisition are not material.

`
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