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To, Date: 14.11.2023 

BSE Limited 

P. J. Towers, Dalal Street 

Mumbai-400001 

Dear Sir / Madam, 

Sub: Outcome of Board Meeting under Regulation 30 read with 33 (3) (c) of SEBI (Listing 

Obligations and Disclosure requirements) regulations, 2015. 

Unit: Bhaskar Agrochemicals Limited (Scrip Code: 524534) 

With reference to the subject cited. this is to inform to the exchange that at the meeting of the 

Board of Directors of Bhaskar Agrochemicals Limited held on Tuesday, the 14" day of 

November, 2023 at 11.00 A.M. at the registered office of the Company the Board has duly 

considered and approved the Un-audited Financial Results of the Company for the Quarter 

and Half-Year ended 30.09.2023. 

The meeting of the Board of Directors commenced at 11.00 A.M. and concluded at 12:30 P.M. 

This is for the information and records of the Exchange, please. 

Thanking you. 

Yours faithfully, POSANI 

For Bhaskar Agrochemicals Limited PRAVEEN 
KUMAR 

At 
P. Praveen Kumar 
Joint Managing Director & CFO 
(DIN: 00353720) 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023 

Rs. In Lakhs 
THREE MONTHS ENDED HALF YEAR ENDED | YEAR ENDED 

S.No PARTICULARS 30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023 
UnAudited | UnAudited | UnAudited | UnAudited | UnAudited |  Audited 

¥ INCOME 
a) Revenue from Operations (Gross) 2955.08| 733.27 232110[  368835] 2857.04] 5525.62) 
b) Other Income 0.08 018 004 025 0.08] 023 
Total Revenue (1) 2955.16| 733.45 232114 3688.60 2857.12| 5525.85 

. EXPENSES 

a) Cost of Materials Consumed 2290.90 602.70 1630.50(  2893.60) 2091.66) 4024.06, 
) Increase in Inventories of Finished Goods and Work-in- 
Progress -362.24 -39.04 -47.85 -401.28 -142.72] -54.18 
<) Employee Benefits Expenses 208.70 160.88| 137.48 369.58 247.98 527.67] 
d) Finance Cost 45.89) 4821 40.56) 94.10) 7993 170.62 
¢) Depreciation and Amortisation 40.65) 3621 29.52 76.86 58.86 120.62 
£) Other Expenses 290.10 194.56| 236.25) 484.66 346.54 551.29 
Total Expenses (11) 251400 1003.52| 202646 351752 2682.25| 5340.08] 

1L | Profit (Loss) Before Exceptional Items and 
Etrodinary items and Tax (I-11) 441.16] -270.08, 294.68| 171.08 174.87 185.77) 

Exceptional Ttems 8 o 2 p = B 

IV. | Profit Before Tax 14116 -270.08| 294.68 171.08 174.87] 185.77, 
V. | TaxExpense 

a) Current tax 35.79) - 35.22f 35.79| 35.22) 37.90 

b) MAT Credit Entitlement 14.73) - 3 14.73) 3 -37.90 
©) Deferred tax charge/ (credit) 71.38] 6659 84.92 479 158.79 16234 
d) Adjustment of deferred tax relating to carlier years = - - - « = 
Total tax expense 121.90 84.92| 55.31 158.79 162.34, 

¥L Profit for the year 319.26 209.76 115.77, 16.08] 23.43| 

OTHER COMPREHENSIVE INCOME (OCI) 
Other comprehensive income not to be reclassified to 
profit or loss in subsequent periods: 
Re-measurement loss on employee defined benefit plans 104 1.03] 2,01, 207 401 414 
Deferred tax eredit -0.30] 0.29 0.56 -0.58 112 -1.15] 
Total other comprehensive income for the year, net of tax 075 075 145 149 -2.89 2.99 

‘Total comprehensive income for the year, net of tax 320.00 -202.74 20831 117.26 13.19 26.42 

Larning Per Share 
basic 613 391 403 2.2) 031 045 
Diluted 613 391 403 222 031 0.45 

7 ,/, e 
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NOTES: 

1 The above financial results have been reviewed by the Audit Committee and approved by the 
Board of Directors of the Company at their respective meetings held on November 14, 2023. A 

limited review of the results for the quarter & half year ended September 30, 2023 have been 
carried out by our Statutory Auditors. 

2 The above financial results of the Company have been prepared in accordance with the Indian 

Accounting Standards ("Ind-AS") as prescribed under section 133 of the Companies Act, 2013 
read with Companies (Indian Accounting Standards) Rules, 2015, as amended. 

3 Based on the "Management Approach’ as defined in IND AS - 108 Operating Segments, the 

company is primarily engaged in the business of Agro chemicals which the management 

recognises as the sole business segment. Hence, disclosure of segment-wise information is not 
reqiured and accordingly,not provided. 

4 As per the Taxation Laws (Amendment) Ordinance, 2019, there is change in Corporate Tax 

Rate from 25% to 22% subject to fulfillment of various conditions. The Company is having 

Unabsorbed Depreciation of Rs.19.79 Lakhs as on 31.03.2023 and has a MAT Credit 

Entitlement of Rs. 53.38 Lakhs as on 31.03.2023. The unabsorbed depreciation and available 

MAT credit can be utilized, if only we continue to opt for the old tax provisions. Hence, the 

company opted to continue old tax provisions. 

5 Previous period figures have been regrouped and recasted wherever necessary. 

By order of the Board 

- L 

Wy 7 
Place : Hyderabad ' P Pattabhi Rama Rao 
Date : 14.11.2023 Managing Director 
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Statement of Assets and Liabilities as on 30-09-2023 q{gl[ u&sh emica | S 

Particulars September 30, 2023[ _ September 30, 2022 
ASSETS 
Non Current Assets 
Property, plant and equipment 1855.13 1648.78 
Capital work in progress - - 

Other Intengible Assets 6.00) 7.45 
Intengible Asset under Development - - 
Financial assets 

Other Non Current Financial Assets 10.28 11.07 

Other non-current assets 42.09 34.76 

1913.50 1702.05! 

Current Assets 

Inventories 2241.14 1648.65 

Financial assets 

Trade receivables 2515.00 1878.87 

Cash & cash equivalents 11.87 4.31 

Other Financial Assets 81 68 

Current tax assets (Net) - 241 

Other current assets 85.11 27.76] 

Assets classified as held for sale 00| 7.50 

4853.93 3570.18] 

Total Assets 6767.43 5272.23 

EQUITY and LIABILITIES 

Equity 

Equity share capital 519.80 519.80 
Other equity 804.33 673.83 
Total Equity 1324.13 1193.63] 

Non Current Liabilities 

Financial liabilities 

Borrowings 528.28 496.81 

Other financial liabilities 99.95 62.39] 

Provisions 13.29 25.54/ 

Deferred Tax Liabilities (Net) 159.87, 132.75 

801.38 717.49 

Current Liabilities 

Financial liabilities 

Borrowings 1103.95 995.41 

Trade payables 
a) Total Outstanding dues of Trade Payables 
Micro and Small enterprises 520.60 403.19] 

b) Total Outstanding dues of 

Trade Payables other than Micro 
and Small enterprises 2458.42 1208.19| 

Other Financial liabilities 67.20 61.08, 

Other current liabilities 457.55 657.25 

Provisions 12.36 6.87 

Current Tax Provision 21.85! 2011 

4641.93 3361.10 

Total Equity and Liabilities 6767.43 5272.23 

Vi ate = BHASKAR AGROCHEMICALS LIMITED 
A An ISO 9001, 14001 and 45001 Certified Company 
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CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30th SE EI\EQ,rZQZQ h emica | S 

Rs. In Lakhs 

30.09.2023 | 31.03.2023 

UnAudited Audited 
PARTICULARS 

A. |CASH FLOW FROM OPERATING ACTIVITIES: 

Net profit Before Tax 171.08, 185.77 

Adjustments for : 

Exceptional items = - 

Depreciation 76.86 120.62 

Interest Paid 88.66) 162.36 

Interest earned =25 =23 

Profit on Sale of PPE = 3.11) 

Gratuity 5.69 4.14 

Operating profit before working capital changes 342.04 475.76 

Adjustments for movement in working capital : 

(Increase)/Decrease in Inventories =1097.11 195.00 

(Increase)/Decrease in Trade Receivable -837.96 -377.43 

(Increase)/Decrease in Other Financial & Non Financial Assets -2.53 2.67, 

Other Current & non current assets -52.50 19.02 

Increase/(Decrease) in Trade Payable 1890.23 -19.29 

Increase/(Decrease) in Other Financial, non financial liabilities & provisions 22.57 52.68 

Increase/(Decrease) in Other current liabilities 153.24 -25.55 

Cash generated from operations 417.98 322.86 

Direct taxes paid (Net of refund) -35.53 -28.79] 

Net cash flow from operating activities (A) 382.45 294.07 

B. [CASH FLOW FROM INVESTING ACTIVITIES: 

Purchase of property, plant & equipments, capital work in progress & capital advances -119777 -300.61 

Proceeds from sale of property, plant & equipments = 14.00 

Interest earned .25 23 

Net cash flow used in investing activities (B) -119.51 -286.37 

C. |CASH FLOW FROM FINANCING ACTIVITIES: 

Proceeds/(Repayment) of long term borrowings (Net) -3.81; 20.37 

Proceeds/(Repayment) of short term borrowings (Net) -160.91 134.52 

Interest paid -88.66 -162.36 

Net cash used in financing activities ( C) -253.38 -7.47 

Net Increase/(decrease) in cash and cash equivalents (A+B+C) 9.55 23 

Cash and cash equivalents at the beginning of the year 232 2.09] 

cash and cash equivalents at end of the year 11.87 2.32 

Cash and cash equivalents includes 

Cash on hand 7:37 4.31 

Balances with banks in current accounts 4.50 - 

11.87| 4.31 
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CHARTERED ACCOUNTANTS 

6-3-1090/C-4, 

RAJ BHAVAN ROAD, 
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HYDERABAD - 500 082. 

. 040-23308988. 

Limited review report on unaudited standalone financial results of Bhaskar Agrochemicals Limited for 
the quarter ended 30" September, 2023 and year to date results for the period from 15t April, 2023 to 30" September, 2023 pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

To the Board of Directors of 
Bhaskar Agrochemicals Limited 

il We have reviewed the accompanying statement of unaudited standalone financial results of Bhaskar 
Agrochemicals Limited (‘the Company’) for the quarter ended 30' September 2023 and year to date 
results from 01¢t April 2023 to 30" September, 2023 ('the Statement') which are included in the 
accompanying 'Statement of unaudited standalone financial results for the quarter and half year ended 
September 30, 2023', the statement of unaudited standalone assets and ligbilities as on that date and 
the statement of unaudited standalone cash flows for the half-year ended on that date (the 
"Statement"). 

This Statement, which is the responsibility of the Company’s management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard - 34, (Ind AS 34) "Interim Financial 
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. Our responsibility is to express a conclusion on the statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of interim Financial Information” performed by the Independent Auditor of the Entity" issued by 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the financial results are free of material misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying statement, prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of the listing regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For R Kankaria & Uttam Singhi 
Chartered Accountants Fi 

ajendra Kankaria 
Partner \Q\ 

Regi. No. 0004428 

Membership No.: 022051/ICAI 
UDIN No. : 23022051BGYMQN5095 
Date: 14.11.2023 
Place: Hyderabad


