
INDO BORAX & CHEMICALS LTD.
Regd. Office: 302, Link Rose Building, Linking Road, Santacruz (West), Mumbai - 400054, India.

Ph.: 022-26489142 / 47 / 48 0 Fax No. 02226489143 - CIN : L24100MH1980PLC023177

Email : indoborax@vsnl.com 0 Website : www.indoborax.com

To, 29‘h May, 2019

Department of Corporate Services

BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400 001

Dear Sir,

BSE Code: 524342

Sub: Outcome of the Board Meeting of the Company held on 29th May, 2019 and other relevant updates.

In continuation to our letter dated 13‘h May, 2019, we wish to inform you that the Board of Directors of the

Company at its meeting held today has:

1. Approved the Audited Financial Statements (Standalone and Consolidated) for the year ended 31“

March, 2019, the Audited Financial Results (Standalone) for the quarter/year ended 31“ March, 2019,

the Audited Financial Results (Consolidated) for the year ended 31“ March, 2019 as recommended by
Audit Committee.

2. Recommend a dividend of Rs. 1.50 (Rupees one and paise fifty only) per equity shares of Rs. 10/- each

for the financial year ended 31st March, 2019, subject to approval of the shareholders at the ensuing
Annual General Meeting.

Further, pursuant to regulation 33 of SEBI (Listing Obligation and Disclosures Requirements) Regulations,
2015, we enclose the following:

i. Statement of Audited Financial Results —Standalone for the quarter/year ended 315t March, 2019

and Consolidated for year ended 31st March, 2019 along with Auditor’s Reports thereon.

ii. Declaration in terms of Regulation 33(3) (d) of SEBI (LODR) Regulation, 2015.

The Report ofAuditors is with unmodified opinion with respect to audited financial results for the quarter/year

ended 315t March, 2019.

The meeting of the Board of Directors commenced at 4.30 pm. and concluded até: - l 0pm.

You are requested to take the above information on record.

Thanking you,

Yours faithfully,
For Indo Borax & Chemicals Ltd

6” .

JV”
'

‘5"?

Pravin Chavan

Company Secretary & Compliance Officer.

Encl.: As stated above
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Statement of Audited Standalone and Consolidated Financial Results for the Quarter and Year Ended 31st March, 2019

(Rs. In Lakhs except per share data)

Standalone Consolidated

Sr. PARTICULARS Three Months Ended Year Ended Year Ended

No 31-Mar-19 31-Dec-18 31 ~Mar-18 31 -Mar-19 31-Mar-18 31-Mar-19 31-Mar-18

(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Audited)

1 Income form Operations

a) Revenue from Operations 3,004.88 3,237.86 3,119.12 12,834.88 9,683.69 12,834.88 10,088.69

b) Other Operating Income
- - -

- - -
-

b) Other Income 107.45 255.63 99.07 537.98 423.57 550.73 438.12

Total income (Net) 3,112.33 3,493.49 3,218.19 13,372.88 10,101.28 13,385.81 10,528.81

2 Expenses

a) Cost of Materials consumed 1,871.66 2,051.22 1,936.32 7,936.97 5,992.75 7,936.97 5,992.75

b) Purchase of traded goods 15.58 3.91 - 19.49 — 19.49 -

c) Changes in inventories of finished goods, work in progress and

stock-in- trade (11.23) 354.79 (79.50) 143.81 (80.88) 143.81 26508

d) Employees benefit expense 192.39 143.28 154.96 718.17 541.53 718.17 541.76

e) Finance Cost 015 0.06 (0.08) 0.45 0.66 1.27 2.76

f) Depreciation 81 amortisation expenses 34.29 33.62 33.53 130.49 133.18 140.16 142.90

9) Other Expenses 554.75 494.23 479.12 2,005.75 1,509.84 2,006.48 1,542.43

Total Expenses 2,651.59 3,081.1 1 2,524.35 10,955.13 8,091.08 10,986.35 8,481.68

3 Profit/(Loss) from Operations before exceptional items a tax (1 - 2) 454.74 412.36 693.84 2,417,73 2,010.13 2,419.26 2.03913

4 Exceptional Item
. . . . . . .

5 Profit/(Loss) from Operations after exceptional items 8. before tax (3 - 4 ) 454.14 412.38 893.84 2,417.73 2,010.13 21419.25 21039.13

6 Tax Expense

a) Current Tax 128.45 112.59 226.00 664.90 658.00 610.92 658.17

b) Deferred Tax (5.89) 0.81 20.99 (5.17) 39.48 (5.17) 39.99

7 Profit from ordinary activities (after tax) for the period ( 5 - 6) 332.18 298.98 446.85 1,758.00 1,312.70 1,753.51 1,340.37

8 Extra Ordinary Items ( net of taxes)
- - - - - - -

9 Net Profit for the period (7+ 8 ) 332.18 298.98 446.85 1,158.00 1,312.10 1,153.51 1,340.31

10 Other Comprehensive Income/(Expenses) net of tax

a) Items that will not be reclassified to profit or Loss (9.14) (14.44) (6.20) (8.20) (297.03) (8.20) (291.03)

b) Income tax relating to items that will not be reclassified to profit or Loss - - 12.14 - 9.91 - 9.91

11 Total Comprehensive Income (00') for the period 341.32 284.54 452.79 1,749.80 1,025.58 1,745.31 1,053.25

12 Paid-up equity share capital ( Face value of Rs. 10/- each) 320.90 320.90 320,90 32090 320.90 320.90 32090

13 Earning Per Share (EPS) basic & diluted

(a) Before Extraordinary items Rs. 10.35 9.32 13.92 54.78 40.91 54.64 41.11

(b) After Extraordinary items Rs. 10.35 9.32 13.92 54.78 40.91 54.64 41.77
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Standalone and Consolidated Statement of Assets and Liabilities as at 31st March, 2019

Particulars

. Non-current Assets

a

work

in

in

Other

Current Assets

3 Inventories

Financial Assets

T

Total current

TOTAL

|| EQUITY AND LIABILITIES

1.

a

2. Non

a Financial

liabilities

Total non current

3. Current

3 Financial

Trade

of micro &

b other

Provisions

Year Ended

31/03/2019

1 926.24

112.14

3 065.57

101.93

1166.12

3 713.59

936.15

61.84

35.65

4.20

1 104.08

7

111

320.90

11 715.31

1

Year Ended

31/03/201 8

016.90

108.52

3 065.57

101.93

1 003.72

1 935.08

877.02

277.42

38.84

2.

1 1 76

11

320.90

10 023.55

1 45

Year Ended

31 /03/201 9

1 926.24

112.14

065.57

9.67

.48

.85

.07

1 166.12

71 59

940.40

250.96

.65

.01

1 113.86

7

1

320.90

11 9.74

1 140.64

Rs. In Lakhs

Year Ended

31/03/201 8

6.90

108.52

065.57

19.33

26.05

928.24

33.31

197.92

1 003.72

1 935.08

881.27

458.33

38.84

3.41

1 1 .95

471

.90

1 132.45

1
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Notes :

1

Mumbai, 29th May, 2019

The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on 29th May,

2019.There are no qualifications in the audit report for the year ended 31st March, 2019.

Ind AS 115 Revenue from Contracts with customers, mandatory for reporting periods beginning on or after 1st April, 2018, replaces existing revenue

recongination requirements. The application of Ind AS 115 did not have any significant impact on recongnition and measurement of revenue and

related items in the financial results.

The figures of previous periods are regrouped / rearranged wherever considered necessary to correspond with the current period presentation.

The Board of Directors on 29th May. 2019 have recommended the payment of final dividend of Rs. 1.50 (Rupees One and paise Fifty only) per equity

shares of the face value of Rs. 10/- each.

The figures for the quarter ended Stst March, 2019 are balancing figures between the audited figures in respect of the full financial year and the

published year to date figures upto the third quarter ended 31st December, 2018, which were subject to limited review.

The Company, on standalone basis, has only one segment of activity namely "Manufacturing and selling of Chemicals". the disclosure requirement of

the Indian Accounting Standard (AS) 108 "Operating Segment" notified under Section 133 of the Companies Act, 2013 read with Rule 7 of the

Companies (Accounts) Rule, 2014 are not applicable.

Post Applicability of GST with effect from July 1, 2017, sales are required to be disclosed net of GST. Accordingly, the gross sales figures for the year

ended March 31, 2019 are not comparable with the corresponding period ended 31st March, 2018.

The Standalone and Consolidated results of the Company are available on the Company's website www.indoborax.com and also available on BSE

Ltd's website www.bseindia.com.

For and on behalf of the Board

S. K. Jain

Chairman 8. Managing Director

DIN-0292549



PULINDRA PATEL & CO.

(A CHARTERED ACCOUNTANTS
it

307. {ioid Mohur (To-Op. Housing Society,
. l 74. Princess Street. Mumfbai- 2.

”I’M” M- M“
, , Tel No. : 02222056233. 02243472356

B.C()In. E6224, Inter (.15.
\’10bii§3 : 9322368243

e-mail ; pulindrampatclfigltotmaiLeom

independent Auditor‘s Report on Annual Financial Results of lndo Borax & Chemicals
Limited Pursuant To Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 201.5.

To

The Board of Directors,
.lndo Borax & Chemicals Limited

302, Link Rose Building,
Link Road, Santacruz (W)

Mumbai 400 054.

We have audited the accompanying annual Statement of Financial Results of lNDO BORAX
& CHEMICALS .l..;lMl'l‘ED (the company) for the, Quarter and year ended March 31, 2019
tthe Statement”) attached herewith, being submitted by the company pursuant to the

requirement of Regulation 33 of the SEBI {Listing obligations and Disclosure Requirements)
Regulations 201 5 as modified by circular No. ClIUCFD/FAC/GZ/2tl06 dated 51h July, 2016.

l. The standalone .l‘inancinl results for the quarter and year ended March 3]
, 2019 have

been prepared on the basis of the annual financial statements and reviewed quarterly
financial resuits up to the end of third quarter, which is the responsibility of the

Company’s management and is approved by the Board of Directors. Our responsibility
is to express an opinion on the statement based on, our audit of such financial

statements, which have been prepared in accordance with lndian Accounting Standard

(1ND AS) for “interim Financial Reporting" ("Ind AS 34””) prescribed under Section
133 of the companies Act, 2013 read with relevant rules issued. there under and other

accounting principles generally accepted in India.

ix) We conducted our audit in accordance with the standard on Auditing issued by the
Institute of Chartered Accountants of india. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the statement is free from material misstatement. We believe
that the audit evidence obtained by: us, is sufficient and appropriate to provide a basis
for our audit opinion.

“"
w

"
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PULlNDRA PATEL & C0“

CHARTERED ACCOUNTANTS

h)

3. in our apinion and to the best of our information and according to the explanationsgiven to us, the statement:

(0

(ii)

is presented in accci‘dancc with the requirements of Regulations 33 of the
Slil;3l(l¢isting Obligationg and [Disclosure Requirements) Regulations, 20l5 as
modified by Circular No. ClR/Cli'D/l'i‘AC/{i2/20l6 dale July 5 2016; and

gives a true and fair View in conformity with the aforesaid indian AccountingStandm‘ds and other accounting principles generally accepted in India of the
Profit total Comprehensive income and other financial infbrmation of the
Company for the quarter and year ended March 3 l

l 201 9.

For Pulindm Patel, & CO.

Chartered Accountants

FRN No. l 15187W

’s’ g”

Pulindra PatelPlace: Mumbai 5
‘

1:75;: 3:47 ProprietorDate : 29:}. May, 2019 KW“

Membership No.048991



PULINDRA PATEL & CO.

CHARTERED ACCOUNTANTS

307. (Sold Mohur (To—Op. Housing Society.

l74, Princess Street, Mumbai- 2.

”Wind” M‘ PM” the] No. : 023—2120562233, 022-43472356

B.C‘0”L ECJL Inter (.5. E‘VlOl'IIlC : 9322368243

e—mail : pulindra>>>>>>>patelitfia‘hotmailcom

Independent Auditor‘s Report on Annual Financial Results of indo Borax & Chemicals

limited Pursuant in Regulation 33 of the Securities and .lfixchange Board of india (Listing

Obligations and Disclosure Requirements) Regulations 20l5.

To

The Board of Directors,
lndo Borax & Chemicals Limited

302. Link Rose Building.
Link Road, Santacruz (West).
Mumbai w 400 054.

We have audited the accompanying annual Statement of Consolidated Financial Results of

INDO BORAX & CHEMICALS LIMITED {the company) for the Quarter and year ended

March BL 2019 (the Statement”) attached herewith, being submitted by the company

pursuant to the requirement of Regulation 33 of the SBBI (Listing obligations and Disclosure

Requirements) Regulations 2015, as modified by circular No. ClRJ’CfiFlZM’A(3/62/2006 dated

5:}1Jttly, 20} 6.

l. The Consolidated financial, results for the quarter and year ended March 3 l
, 2019 have

been prepared on the basis of the annual financial Statements and reviewed quarterly
financial, results up to the end of third quarter. which is the responsibility of the

Company’s management and is approved by the Board of Directors, Our responsibility
is to express an opinion on the statement based on our audit of such financial

statements, which have been prepared in accordance with lndian Accounting Standard

(IND AS) for “Interim Financial Reporting” (“ind AS 34") prescribed under Section

133 of the companies Act, 2013 read with relevant rules issued there under and other

accounting principles generally accepted in India.

to We conducted our audit in accordance with the auditing standards generally accepted
in India. "those standards require that no plan and perform the audit to obtain

reasonable assurance about whether the financial results are free of material

misstatement. An audit includes examining on a test basis, evidence supporting the

amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our

audit provides a reasonable basis for our opinion.
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PULINDRA PATEL 8; Cu.
(“l-lARTERE D ACCOi FN’YAN'IS
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3. in our opinion 3nd to the host oi” our infrmnatirm and according to the Explanationsgiven to Lisa the statement:

(i) is presented in accordance with the requirements of Regulations 33 of the
SFBKLisiing Obiigations and Disclosure Requirements) Regulations, 2015 asmodified by Circular No. ClRXCFl.)/FAC/’62f20l 6 date July 5, 2016; and

(ii) gives a true and fair View in conformity with the aforesaid Indian AccountingStandards and other accounting principles; generally accepted in India of theProfit. total Comprehensive income and other financial information ol’ the
Company for the quarter and year ended March 3 l , 2019.

4. The statement includes the audited financial result and Financial review / infiirmationofthe following Subsidiary ;

o lndo Borax Infrastructure Private l..,imited

For l’ulindra Fatal & CO.

Chartered Accountants
ERN No. 115187“:

.g X f
i

(”If/761’
"

(. {N‘sid»)
,

I’ulindra Patel

Proprietor

Membership 530.048.9931

Place: Mumbai

Date : 29‘h May, 2m 9
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29‘h May, 2019

To,

BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai — 400 001

Dear Sir,

BSE Code: 524342

Sub.: Declaration in terms of Regulation 33 (3) (d) of SEBI (Listing Obligation and Disclosure

Requirements) Regulations, 2015

In terms of the second proviso to Regulation 33 (3) (d) of SEBI (Listing Obligation and Disclosures

Requirements) Regulations, 2015, as amended, we declare that M/s. Pulindra Patel & Co., Statutory
Auditors of the Company have provided the Audit Reports with unmodified opinion for the Annual

Audited Financial Results (Standalone and Consolidated) of the Company for the Financial Year

ended 31St March, 2019.

Thanking you,

Yours faithfully,
For Indo Borax & Chemicals Limited

Sajal Jain
Executive Director & Chief Financial Officer


