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Dear Sir,

Scrip Code - 500367

Sub :- Compliance of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 - Reg.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulation,2015 and other applicable provisions, please find attached herewith the
following approved by the Board in their meeting held today; i.e;09-11-2023. The
meeting commenced at 3.30 p.m. and concluded at

A. Financial Statements:

p.m.

i) Un-audited Financial Results (Standalone / Consolidated) for the Quarter / Half
year ended 30th September,2023.

ii) Limited Review Report by the Statutory Auditors on the Financial Results
(Standalone / Consolidated) for the Quarter / Half year ended 30th September,
2023.

This is for your kind information and records.

Thanking You,..

Yours faithfully,
For RUBFILA INTERNATIONAL LTD

KUMAR
DirectorManaging
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Tel : +91 491 256726154, Fax: +91 491 2567260
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I                                RllBFII,.;\ INTERNATIONAL LTD
-

STANDALONE uNAul)iTED FINANclAL REsuLTs FOR TIIE IIAI,F yEAR Er`'I)EI] 30 sEPTEMBER2023                          ? in lakhe

No. PaTticulars

a I Af` I)ALu,ri n

QUARTER ENDED IIALF YEAR EN I)El) YEAR ENDED
Sop 30, 2023 Jun30`202.      Sep30,2022 Seu30.202.       Sap30,2022 Mar 3], 2023

(Ul'.`udi'ed) aJnaudited) qunaudlted) qunaudited) (Unaudited) (Audited)
I11IllrvVVI Revenue from Operations 9,376.53 10,251.24 9,013.72 rs,f5RJJ7 20,170.60 37,080.93

oner  I[icome I I 9.68 308.94 136.90 428.62 292,45 467.66
Total Income (I + 11) 9,496.216,443.87522.12 10.560.187,858.98-124.14 9,lso.626,511.71169.70 20,056.3914,302.85397.98 20,463.0515,040.95-364.98 37548.S9,-7.\2T)1-364.13

Expenses

Cost Of Matenals Cons`rmed

Purchase of Stcok in Trmle
Changes in inventories of Finished Goods \Vork-in-PoogTes and
Stock in Trade

Emplo}.ee B€neflts Expelne 490,50 495.84 420.59 986.34 832.63 I,726.38
Finance Costs 0.06 0.03 6.65 0.09 6.80 6.86
Dqueeiat]on and Amort]za(ion Expense 210.48 208.42 169.92 418.90 338.04 697.35Other Ex- I,039.26 I,280.72 I,160.55 2,319.98 2,441.90 4,892.50
Total Expenses 8,70630 9.719.85 8,439.12 18J26.IS 1829SJ4 34,8633
PI.ofit  before Exceptional Items & Tar (lll-rv) 789.91789.91 840J3840J3 7l|.SO711.50 1.630.24I,630.24 2.167.712,167.71 3.]6226},162.26
Exceptional Hems

VII Proril  before Tax  rv-VD

VIIIIXXXI TDr Elpene
I  Cunt Tax 171.99 136.42 151.57 308 41 494.05 666.02
2  Deferred Tax 28.62 26.78 18.44 55,40 42.95 156.92

Tout  Tax Elpeuse 200.61 16320 170.01 363.81 537.00 822.94

Profit for lhe period Oil-V]II) 589.29§89.29 677.13677.13 S4|.49S41.,9 |JZ66.J2I,66.42 I,630,71I,630.71 2£393240.24
Other compreltcrmive  lneome

i        Items that will not be reclassified lo profn or loss

Income tax I.ehatiitg to items that win not be reclossifled (o
ii      PlofitandhaTotalComprehensive  liicome (IX+X)

-10.1230.122,69.44

XI[ Paid-Up Equity Share Capiial (Face Value of Rs.5/-) 2713.38 2,713.38 2,713.38 2,713.38 2,713.38 2,713.38
XIII Other Eq,,ity 222SO.96 22jl2.88 20.897.06 22250.96 20'897.06 21,63S.7|
XIVXV Earning per Equity ShaT€  in Rs. Ps

a        Basic                                                        inRs.Ps. I.09 I.2S I.00 233 3.00 4J7
b       I)iluted                                                 inRs. Ps. I.09 I.25 I.00 2J3 3.0023,610.4J 43724,,9.09

Net Worth 24P6+.34 25,026.25 23,610.44 2JP64J4

T ---.     _     =--.A+-\  -.-_         ---. ==_I



RUBFILA INTERNATIONAL LIMITED

STATEMENT 0F ASSETS & LIABILITIES  Iunaudited)

i in Lakh
STANDALONE

Particulars Note
Asa30Septembe2023tAsar31March2023

Assets

2 14,373.68 14,691.38

1. Non-current assets
Property, plant and equipment
Ca pita I work-i n-prog ress 3 479.61 137.63
Other intangible asset 4 41.74 54.72
Investment pro|)erty 5 - 128.15
Financial assets

Investments 6 3,200.14 3,200.14
Other financial assets 7 358.56 313.53

Other non{urrent asset 89 181.21 423.68
18,634.94 18.949.23

2. Current assets
2,167.96 2,372.44Inventories

Financial assets
Trade receiva bles 10 4,809.48 4,439.39
Cash and cash equivalents 11 1,215.49 376.02
Bank balance other than cash and cash equivalents 12 106.59 17.37
Loans 13 2,575.00 2,575.00
Other financial assets 14 24.30 21.84

Current tax  Asset  (Net) 15 - 26.74
Other current  assetsTotalAssets 16 92.37 100.79

10,991.20 9,929.60
29.626.13 28,878 82

Equity & Liabiilities

17 2,713.38 2,713.38

1. Equity
Eciuity Share cai)ital
Other equity (Reserves & Surplus)2.Liabilities 1819 22,250.96 21,635.71

24.964.34 24.349.09

1,419.52 1,267.52

Non-current liabilities
Provisions (non Current)
Deferred tax liabilities (Net) 34 777.45 722.04
Cither non -current   liabilitiesCurrentliabilities 202122 3.40 3.70

2,200.37 1.993.26

0.55 49.72

Financial  liabilities
Trade Payables outstanding dues of:

Micro enterprises and small enterprises
Creditors other than micro enterprises and small enterprises 1,716.16 1,722.15

Other   financial   liabilities 324.77 336.67
Current tax   liabilities (Net) 23 29.28 -
Cipher   current liabilities 24 299.91 318.11
Provisions 25 90.76 109.82

2.461.43 2 536 47
Total Liabilities 29,626.14 28,878.82

3.`;::K"f>of

--`___:3`sg/l              `.     .        .-`..`
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Statement of  Unaudited standalone Cash Flow Statement for the period  ended 30 September 2023
{  in  Lakhs

Particulars Period ended30Septembe,r',1 Year endedr31March,n,?

I1111 Cash flow from operating activities
1,630.25 3,162.25Profit before tax

Adiustments to reconcile Profit before tax to net cash flows
DeDreciation and amortisation exDenses 418.90 697.35

Finarice costs 0.09 6.86
Allowance for doubtful debts and advances - 14.84
Gain on disposal of property , plant and equipment 0.31
Gain on disposal Of  Investment property -192.34
Fair value adjustment of a contig!nt consideration
Interest incomeOperatingprofit before working capital changes -125.111,732.11 -227.813,653.49

Adjustments for :

(Increase)/decrease i n i nventories 204.49 483.62
(Increase)/decrease in trade receiva bles -370.09 850.78
(Increase)/decrease in loans, advance and other assets 45.03 -629.94
(Increase)/decrease in other bank balances -89.22 365.85
(Increase)/decrease in other assets 5.97 129.13
(Increase) / deerease in Trade, other payables and provisions 47.39 -167.21

Cash flows from operating activities 1,485.61 3,718.48
Direct taxes paid (Net of  refunds) -252.39 -709.42

Net cash flow generated from operating activities (A) 1,233.22 3'009.06
Cash flow from investing activities

-188.05 -2ffue]9Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment 320.49 -
Investment in unquoted shares - -
Acquisition of a subsidary, net of cash acquired - -
Interest received 125.11 227.81

Net cash flow used in investing activities (8) 257.55 -2,381.98
Cash flow from financing activities

-0.00Proceeds from issue of equity shares
Proceeds from exercise of share options

Share Application money received - -
Dividend  paid   to   Equity   holders -651.21 -949.68
Finance Cost -0.09 -6.86

Net cash flow generated from / (used in) financjng activities (C) •651.31 -956.54
Net Increase .n cash and cash equivalents (A+B+C) 839.47 .329.48
Cash and cash equivalents at the beginning of the year 376.02 705.50
Cash and cash equivalents at the end of the year 1,215.49 376.02

I
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RUBFILA INTlillrvAT I0NAL LTl)

'..`,          ',           '.,             '',,                 ,',        .I          ,,

=ON:SOLIDATED  uNAul>ITEI> FINANclAL REsul,Ts FOR IiALF yEAR Er`'I)ED 30 SEPTEMBER 2023
i',1 lakl'S

rl'o. PbrtictLlors

|'o-lldateo
QUARTER ENDED IIALF YEAR ENI)ED \'EARFJ\'I)ED

30.092023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023

(Umudited) quml`dited) (Unaudited) qunaiidited) (Unaudhed) (chdited)
I Re\'enue from Operat]olts 11,467.68 12,355.50 11,223.18 23,823.18 24,3 59.11 45,707.62

11 Cha  Income 143.47 386.52 281.03 529.99 449.60 662.51

Ill To(al Income (I + 1]) 11'6||.|S 12,7J2.02 11504.21 24PS3.17 2,.808.71 46370.13

IVV Elpenses

7,557.43 8,952.59 7,754.43 16,5]0.02 17£16.57 32,536.87Cost of Materials Consumed
Puri`hase of Stock in Trade 61.86 39.81 112.78 101.67 178.78 374.28

Chainges  in  inveltlories  of Finished  Goods  Work-in.  I+ogress  and  Stock  in
582.83 55.46 191.14 638.29 (284.46) (491.19)Trade

Employee Benefits Expeltse 808.37 799.31 740.08 I,607.68 I,454.53 2,964.75

Finance Costs 7.81 2.63 9.84 10.44 13.48 15.I  I

Depreciation and Amortizatioli Expense 255.36 251.61 211.24 506.97 420.14 862.90

oner Expe© I,407.37 I.634.82 I,584.37 3,042.19 3,247.98 6,582.78

Total Expenses 10.681.03 11,736.23 10,603.88 2Z,417.26 22,,7.02 42$4S.SO

Profit  before  exceptjon8] Items  (Ill-IV) 930.12930.12 I,00S.79I,005.79 900J3900J3 I,93S,9||P35.9l 2.461.692.461.69 3rfi24.633,§24.63

\1 Exceptional ltelus

V[I Profit  before Tax  0T-VIT)

VIIIIX Tar EIpense
203.13 187.59 182.73 390.72 563.17 741.62I  Current Tax

2 Defnd Tax (24.63) 21.64 35.71 (2.99) 43.20 187.71

Total Tflil Elpemse 178.SO 209.23 218.44 }87.73 606J7 929J3

Profit fol' the period OTI- VIII) 751.627S|.62 796.56796.56 681.89681.89 1548.18Iran.18 I,85532|SSS32 2rj95JO32.73

XXI Other coniprchensive  Income
i  Items that will not be rec]assified to profit or loss

ii  hcome tax re]aling to items that wi)I not be reelassified to Profit and I.oss (8.03)2,.702.620.00

Total   C.om|Irchenslve  Income   for the period (lx+I)

XII Paid-Up Equity Share Capital (Face Value of Rs.5/-) 2,713.38 2,713.38 2,713.38 2,713.38 2,713.38 2,713.38

{In¥rv-XV Other Equity 2}J92.07|J9 2,291,66I.,7 21,730.49126 23,92.072.8§ 21,730-493.42 22,49S.|04.83

Earning per Equity Share  in Rs. Ps.
a  Basic                                                        in Rs. Ps.

b  Diluied                                                    in Rs. ps. |J9 147 I.26 2.8§ 3.42 4.83

Net Worth 26.105.45 26.00S.04 24,443.87 26.105.45 24,443.87 2S208.48



ELiiBFILA iNTERN^TIONAI. iiMrrED
STATEMENT 0F ASSETS & LIABILmES  (Unaudited)

All amounts are in  Rupees  Lakhs unless otherwise stated
Corisolidated

Parb.culars
As at 30September,2023 As at 31March,2023

ASSETS

17,039.13 17,368.81
1. Nan-current assets

Property, plant and equipment
Capital work-in-progress 479.62 137.63

Other Intangible Asset 47.63 61.52

RIght Of use of Assets 122.76 130.05

Investment Property
32.76

128.15

Gedwill 32.76

Financial assets
533.82 488.59Cther financial assets

Other non -Cuiirent Asset 184.6018,440.323,046.82 a;rf i I I i,18,774.573,542.10

2. Cunent assets
Inventories
Financial assets

5,366.20 4,833.53Trade Receivables
Cash and cash equivalents 1,439.04 535.57

Bank balance other than Cash and cash equivalents 415.99 95.68

Loans, Current 3'075.00 3,075.00

Cther financial assets 29.57 28.35

Current Tax  Assct (Nat)
185.90

32.66

Cther current  assets 172.77
13,558.52 12,315.66

TOTAL 31,9®8.84 31,090.23

EQurnr AND LIABILITIEs

2'713.38 2,71338

i. Equfty
Equit)/ atti'ibutable to owners Of lfarent

Equfty Share capital
Cther equfty (Regerves & Silrplus) 23,392.07 22,495.10

26,105.45114.72 25,208.48118.34

2. Liabilities
Nob-urrent liabllitles

Financial  liabilities
Lease hiabhities

Other financial   babilities 47.10 47J5
Provisions ( now Current) 1,429.32 1,274.06

Deferred tax liabilities quet) 1,150.74 1,153.72

Cither nan -Current   Llabilities 3.402,745.28135.34 3.702/RTfl-rJ124.66

Current liabilities
Financial liabilities

Trade Payable due to :
Micro and small enterprises
Other dian micro  and small euterprises 2,039.91 2,111.06

Lease Liabilitles 7.23 7.23

Other   Financial   liabilities 455.49 433.45

Current Tax  Llabllitlcs quct) 25.32
497.52Other   Current liabLlitles 393.22

Provisions 91.603,148.11 ilo.663,2a4.58

TOTAL 31'9®8.84 31,090.23



RU BFILA INTEIINATI0 NAL LIMITED
NEW INDUSTRIAL DEVELOPMENT AREA, RANJIKODE, PALAl{lIAD

Statement of Unaudjted Consolidated Cash Flow Statement for the  period ended 30 September ,2023
in € 'akhs

Particulars

For tllePeriodended30September2023 For the Yearended31March2023

A. Cash flow from operating activities
1,935.89499.67 3,524.62851.73Net Profit / (Loss) before tax

Adi ustnents for:
Depreciation and amortisation expenses Of Property ,

plant and equipment and intangibles
0,09 6.86Finance costs

Gain on disposal of property , plant and equipment 0.31

42.41
Gain on disposal of investment Property (192.34)

Allownace of expected credit Loss -

Fair value adjustment of a contigent consideration - -

Interest i ncome (163.79) (284.73)

Interest ExpensesOperatingprofit/(loss) before working capital changes 10.35 8.25

154.292,090.18495.31 624.524,149,14(597.39)

JVQthcha     esin workin    ca  ital:
Increase / (decrease) Inventories

(Increase)/decrease i n trade reeeivables (537.56) 689.87

(Increase)/decrease in loans, advance and other assets (57,56) (538.08)

(Increase)/decrease in other bank balances (89.22) 365.85

(Increase)/decrease in other assets 5.97 129.13

(Increase) / decrease in Trade, other payables and provisions (2.16) (247.24)

Cash generated from  operations 1,904.96 3,951.28

Income tax paid ( Net of  refunds) (340.75) (941.15)

Cash flow from operating activities (A) 1,564.21 3,010.13
8, Cash flow from investing activities

(248.66) (2,Sm.ffn)Purchase Of property, plant and equipment

(Increase)/decrease in other bank balances (231.09) 30.09

Proceeds from sale of property, plant and equipment 320.49 -

Interest received 163.79 284.73

Cash flow from  investing activities (8) 4.53 (2,362.25)
C. Cash flow from financing activities

- -Proceeds from issiie of equity shares

;,I:a:::efdpcp;gdt' :: :::|etyy rh=ij:g                                        5`+`€RE€o3
(651.21)(4,94)(5.50)(3.62) (949.68)(10.16)(4.95)(19.29)

p]anytemrgt ¥ I,dea°sne ,I,:ab=t,I:b" ltles                                                           G®?;A lA*K KAgg
Net cash flow from / (used in) financing activities (C) (665.27) (984.08)
Net increase / (decrease) in Casli and cash equivalents (A+ B+C) 903.47 (336.20)
Cash and cash equivalents at the beginning of the year 535.57 8fl;ill.J7
Cash and cash equivalents at the end of the year 1,439.04 535.57
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Standalone

Additional disclosures as per Regulation 52(4) of Securities Exchange Board of India (listing Obligations and Disclosure requirements)
Regulations 2015

Particulars

Quarte

ended 30tl
Septembe

,)ia.

Quarte

ended 3ft1

June 2021

quartel

ended 30tl
September

ana'

Half year

ended 30th

September
aite

Half year

ended 30th

September
afra1

Year ender

on 31 Marcl

202i

:urrent ratio
:urrent assets / Current liabilities 4.47 f-zat 3.44 4.47 3.44 5-i r

Inventory turnover ratio-a nnualised

Cost of Goods Sold** / Average inventory 12.30 13.07 1-1.15 rt->) 14.T4 !2.70

f rade Receivable turnover ratlo-Annualised

levenue from operations / Average trade receivable 6.U I 9.18 7.84 8.49 8.58 / -or

f rade Paya bles Turnover
lost of Material Consumed** / Average trade payables 16.46 15.42 16.40 19.46 l-.+.5 )

\et Caoital Turnover
levenue from operations / Working capital$ 4.40 4.49 5.10 4.60 5.70 5.O2

)perating Margin
:BITDA- Other Income / Revenue from operations 9.3901 7.22.1 8.33% 826% 1,L.Oto/o 9.1701

\et Profit/(Loss) Margin
\et Profit aftertax / Revenue from operations 5.28 b.b _t 6.01 6.45 8.08 5.39

let worth in t Lakhs

\et Profit after tax 589.29 677.t3 541.53 r,266.42 1.530.71 2,369.4L

Basic earnings per share 1.09 t.2t 1.OC 2.33 3.00 4.3i

Diluted earnings per share 1.09 L.25 1.OC 2.33 3.00 4.31

*Debt-Eqity ratio and Debt service coverage ratio is not relevant forthe company being a zero debt one.



-ltre 
audited standalone and consolidatcd llnancial results hare been prepzred in accordance rvith lnclian Accounting Standards (,Ind AS)

ibed under section 1 33 of the Cornpanies Act, 20 I 3 read u'ith reler.ant rules thereunder and in tenns of Regulation 3 3 of the SEBI
Listing Obligations and Disclosure Requirements) Regulations. 201 5 (as arnended) and SEBI circular dated 5 July, 201 6.

The consolidated financial results for the quarter ended Septernber 30,2023 and year to date results ofMarch 31,2023 includes the hnancial
results of its nholl_v owned subsidiary, IWs Piemier Tissues India Limited.

Other income in the Consolidated Financial Staternent includes Rs. 1 92.34 Lacs pertaining to the profit on sale of investment propeny ar
holding company and Rs.62.30 Lacs towards reversal of interest against EPCG liability r.vhich rvas settled through an amnesty scheme at the
Subsidiary Company.

cornpany's reportable business segments are "Latex Rubber Tbread" and "Comrgated Carton Box" and its subsidiary has one reportable
business segment riz "Paper Tissue"

nunber of Investor Complaints pending at the beginning of the quarter u.as nil , three complaints were receirecl & resolved during the
qrulrter and no complaints r.vere pending at the end of the quarter

The above results u'ere rer"ier,ved and reconunended by the audit comrnittee and approved by the Board of Directors at their respectirrc
meetrngs held on 09th Novernber 2Q23 and the auditors have issued an unnodified opinion on the sarne.

figures of the previous year/period have been regrouped/recast to render thern comparable with the figures ofthe ctrrent period.

For and on behalfofBoard ofDirectors
RUBFILA INTERNATIONI\L LTD

kliad
ber 9.2023



 

Mohan & Mohan Associates 
 

 C H A R T E R E D  A C C O U N T A N T S  
 
 

 

A 2 1 ,  R e v a t h i ,  J a w a h a r  N a g a r ,  K o w d i a r ,  T h i r u v a n a n t h a p u r a m ,  6 9 5  0 4 1 ,  0 4 7 1  2 7 2 1 7 3 1  
B r a n c h e s :  E r n a k u l a m ,  K a n n u r ,  K o c h i ,  K o z h i k o d e  &  P a l a k k a d  

 

Independent auditor's review report on review of interim standalone financial results  

To the board of directors of Rubfila International Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results ("the Statement") 
of Rubfila International Limited ("the Company") for the quarter ended 30 September 2023 and the year to 
date results of the company for the period 01 April 2023 to 30 September 2023, which are included in the 
accompanying 'Statement of Unaudited Standalone Financial Results for the quarter and half year ended 30-
09-2023', the statement of unaudited standalone assets and liabilities as at 30-09-2023 and the unaudited 
statement of cash flows for the half year ended 20-09-2023 (together referred to as the “standalone 
statement”). The Standalone Financial Statement has been prepared by the Company pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the "Listing Regulations"), which has been initialled by us for identification purposes.  

 
2. This Standalone Statement, which is the responsibility of the Company's Management and approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Standalone Statement based on our review. 

 
3. We conducted our review of the Standalone Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor 
of the Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the Standalone Statement is free of 
material misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

 
4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the Standalone Statement has not been prepared in all material respects in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India and has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the Listing Regulations including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 
 

 
For Mohan & Mohan Associates 
Chartered Accountants 
Firm No.02092S 

 

 
 
 
R Suresh Mohan 
(Partner) 
Membership No.: 013398 
UDIN: 23013398BGXYXM9720 
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Independent auditor's review report on review of interim consolidated financial results 
 
 
To the board of directors of Rubfila International Limited 

 
1. We have reviewed the unaudited consolidated financial results of Rubfila International Limited (the "Parent") and 

its subsidiary Premier Tissues India Limited (the parent and its subsidiary hereinafter referred to as the "Group")  
for the quarter ended September 30, 2023 and the year to date results for the period 1 April 2023 to 30 September 
2023 which are included in the accompanying 'Statement of Unaudited Consolidated Financial Results for the 
quarter and half year ended 30.09.2023', the 'Statement of Unaudited Consolidated Statement of Assets and 
Liabilities as at 30.09.2023' and the 'Unaudited Consolidated Statement of Cash Flows for the half-year ended 
30.09.2023' (together referred to as the "Consolidated Statement"). The Consolidated Statement is being submitted 
by the Parent pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"), which has 
been initialled by us for identification purposes. 
 

2. This Consolidated Statement, which is the responsibility of the Parent's Management and has been approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 
133 of the Companies Act, 2013, and other accounting principles generally accepted in India.  Our responsibility is 
to express a conclusion on the Consolidated Statement based on our review. 
 

3. We conducted our review of the Consolidated Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Consolidated Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. A review 
is substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 
 

4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the 
Listing Regulations, to the extent applicable. 

 
5. Based on our review conducted and procedures performed as stated in paragraphs 3 and 4 above and based on 

the consideration of the review report of the other auditor referred to in paragraph 7 below, nothing has come to 
our attention that causes us to believe that the accompanying Consolidated Statement has not been prepared in all 
material respects in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India and has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the Listing Regulations including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 
 

Other Matters 
 

6. We did not review the interim financial information of the subsidiary included in the Consolidated 
Statement, whose financial results reflect total assets of Rs. 5,550.06 Lakhs and net assets of Rs. 4,311.82 
Lakhs as at 30 September 2023 and revenue from operations of Rs. 2,091.15 Lakhs and Rs. 4,195.41 Lakhs, 
profit for the period of Rs. 162.29 Lakhs and Rs. 281.73 Lakhs and total comprehensive income of Rs. 
162.29 Lakhs and Rs. 281.73 Lakhs, for the quarter ended 30 September 2023 and for the period from 01 
April 2023 to 30 September 2023, respectively, and cash flows (net) of Rs. (13.96) Lakhs for the period from 
01 April 2023 to 30 September 2023, as considered in the Consolidated Statement. These interim financial 
information have been reviewed by other auditor in accordance with SRE 2410 "Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity" and their report, vide which 
they have issued an unmodified conclusion, have been furnished to us by the Management and our 
conclusion on the Consolidated Statement, in so far as it relates to the amounts and disclosures included 
in respect of this subsidiary, is based solely on the report of the other auditor and the procedures 
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performed by us as stated in paragraphs 3 and 4 above. Our conclusion on the Consolidated Statement is not 
modified in respect of the above matter. 
 
For Mohan & Mohan Associates 
Chartered Accountants 
Firm No.02092S 

 

 
 
 
 
R Suresh Mohan 
(Partner) 
Membership No.: 013398 
UDIN: 23013398BGXYXN2258 

 
 
 
 
 
 

Thiruvananthapuram 
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