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Date: February 14, 2024

To,

' The General Manager, The Company Secretary, |

| Corporate Relations Department The Calcutta Stock Exchange i
BSE Limited ' Association Ltd., i
Phiroze Jeejeebhoy Towers, ' 7, Lyons Range, : l
Dalal Street, Mumbai — 400 001, ' Kolkata — 700 001 ;
Script Code-532042 ' Script Code-016057 ‘i

Most Respectfully,

Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on 14" February, 2024

Pursuant to our intimation dated February 05, 2024, we would like to intimate that the meeting
of the Board of Directors of the Company held today i.e. 14" February, 2024 have amongst
other items approved the following agenda items

1) Approved Un-audited Standalone Financial Results for the 3 Quarter ended on
December 31, 2023

2) Considered the Limited Review Report for the 3 Quarter ended on December 31,
2023

The Trading Window for dealing in shares of the Company by Directors, Promoters,
Designated Persons and Immediate relatives of Directors, Promoters, Designated person
s, and their connected persons will remain close till 48 hours from the date of declaration of
results.

The Board Meeting started at 3.30 p.m. and concluded at 6.50 p.m.
Please take on record above said information for your reference.
Thanking you

Yours faithfully

Thanking You

Yours faithfully
For, Frontline Corporation Limited

Company Secretary & Compliance Officer

Sureshkumar Verma
E3725

Registered Office : 4. B.B.D. Bag (East}, Stephen House, Room No. 5, 1st Floor, Kolkata-700 001. Ph.  (033) 22301153, 22306825
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CA SNEHAL PANSURIYA
B. COM., FCA

604, 6th Floor, City Centre, Opp. Shukan Mall, Science City Road, Sola, Ahmedabad - 380 061.
E-mail : ca.smpansuriya@gmail.com Mobile : 98252 26379, Office : 94082 29039

Independent Auditor’s Review Report On standalone unaudited financial results of Frontline
Corporation Limited for the quarter ended 31% December 2023 and year-to-date financial results for
the period from 1 April 2023 to 31 December 2023 pursuant to the Regulation 33 and Regulation 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
FRONTLINE CORPORATION LIMITED

We have reviewed the accompanying statement of Standalone Unaudited Financial Results of
Frontline Corporation Limited (“the Company”) for the quarter ended 31 December 2023 (“the
Statement”) attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”).

This statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards (Ind AS) 34, ‘Interim Financial
Reporting’, prescribed under section 133 of the companies Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility
is to issue a Report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review producers. A review is substantially less in scope
than an audit conducted in according with standards on Auditing and consequently does not enable us
to obtain assurance that we would aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement of Unaudited Standalone Financial Results prepared in
accordance with applicable Indian Accounting Standards and other recognized accounting practices
and policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended time to
time, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For S M Pansuriya & Co
Chartered Accountants
Firm Registration No: 126729W

- ==

Snehal M Pansuriya
Proprietor
Membership No: 121039

Date;: 14" February, 2024 :
Place: Ahmedabad UDIN: 24121039BKASYA8627
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Registered office - 4, 0.8.0, BAG(EAST), STEPHEN HOUSE, ROOM ND.-5,15T FLOOR, KOLKATA-700 001. Ay
Corporate Office - 4TH FLOOR, SHALIN BUILDING, NEAR NEHRU DRIDGE CORNER, ASHRAM ROAD, AHMEDABAD - 380 009,
Website - frontlinecorporation.org , Emall - frontlinacorplimited@gmall.com,
CIN No. + L63090WR1983PLC0A9645
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THI 30D QUARTER AND MINE MONTIS EHDED 3157 DECTMBLER, 2023 —
[Rupees In Lakhs)
Particulars Thiarter inded 9 Months Ended Year inded
st Dec  |I0th Sep 20203[31srDec 2022| Ilst Dec 3istDec 315t March
- 2003 _wn | an 2013
[Unaudited) | (Unaudited) [ (Unaudited) TUnavited) | (Unavdited) | (Audited)
Revenus from epenstiony 21111 2127 00 1 o0 4 8,599 08 181128 7057 A
Other income By 15 0 43 13 30 254 21881 A0 24
L 330408 2.200.10 2,00183 £760.67 582908 10707
Capernes
(Cout of matenaly comtursed . z z : '
Mprhates of Stock a0 Trate 1 048 4 4000 11 130020 00 0 388403 _ S55504 )
Changes in invertores of Aiahed ponds, Stock i -Trade s work-n progress 134 0 (b4 00 (11 08) {182 09) 54 07 (1ta 8]
Employes benalts mpente 134 84 15710 134 10 W1 14 345 4) 40 A
[firnce coete 162 1.8 o7 414 270 1982
[Dwcrmoahon A aesnz sion sypeme 07 A2 41 4 50 121 42 11162 199 &7
Othar sperees 353 83 3168 514 18 1,43% 47 ) 754 81 1 e
el R 2,142.37 219742 Ta0eTe|  6sess0|  5eaon 7.755.08
Prefit{ioss) befors sacep items and tax 4280 wrr 127.85 162.13 7184 352,70
Excopnons Hems
[Proftiioas) before tax §269 6.I7 12705 163,13 LM 352.70
Tax expense”
[Curent fa 1868 2145 300 040 a0 gt 22 44
Tares of Earder Ponods z X 3 : .
[Deferted fax 518 509 {7.00) 15 61 @ian) 857)
Profit (Losa) for the period from centinuing operations 4085 e %85 | 6.1 20760 Z7e.m
[Profifoss) trom dacontirued operations A
| Tan oy of d coeratians < n;
|Profitiloss) from Discontinued cpecations (afler La) > 2 -
j for the peried 4085 o 25 8% 71 20750 27091 |
(Omer Comprenentive income
Jimrrus thaat weill not be recassfied 10 profit or oss 119 1.10 (341 158 {125 50
NG LA featng 1o Neams Sal will not be reciassiied o proft and loss account (148 {230y an 0 854 0307 ()
Total Comprehensive Income for the periad 4088 an 54 55 99.37 200.69 ITeNT
Fach-uo Uty share Cagpilal (F sce Vaboe of e Share R 10)- sach) 457 75 45775 407.75 497.75 49178 4775
Earnings per equity sharm (Tor continuing cperation):
Hasic 082 085 155 154 417 £44
Dited 082 0,85 195 164 an7 548
Earmings par squity share [Tor discontinued operation:
Basc
Diuted x . - - = =
|Eamings per equity sharm (for continuing & discontinued operation):
Fau: 082 0es 1.6 184 417 544
Ditnd 082 08 165 194 £17 544

1. This sudited Standatone Financisl Results and Segment Results ware reviewad by the Audi Committee and approved by the Board of D in T respective meelings held on Febeuary
14th, 2028

2 These Financial Results have b d in d with indian Accounting Siandards (Ind. AS) a3 prescribed under sacticn 133 of Comparies Azl 2013 read with Fule 3 of the
Companies (indian Accounting Standards) Rules 2015 and rek drvertt thereafter
3, Prew ciod/ysar figuees have been reclassfied, as dared o coaform with il pecied p where spplicatie.

4. The Staterment is as per Regulation 33 of the SEB (Listing Dbligations and Dis:

PLACE: AHMEDABAD
DATE: 14-02-2024




FRONTLINE CORPORATION LIMITED
Registered office - 4, B.B.D. BAG(EAST), STEPHEN HOUSE, ROOM NO.-5,1ST FLOOR, KOLKATA-700 001
Corporate Office - 4TH FLOOR, SHALIN BUILDING, NEAR NEHRU BRIDGE CORNER, ASHRAM ROAD, AHMEDABAD - 380 009
Website - frontlinecorporation.org . Emall - fronliinecorplimited @gmall.com,
CIN No. - L63080WB 1088PLC0B0645

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE 3RD QUARTER AND NINE MONTHS ENDED 315T DECEMBER, 00

Segment wise Revenue, Results & Capital Employed

Quarter Ended 9 Months Ended Yeoar Ended
31st Dec 30th Sep 31stDec | 3istDoc | distDec | 3ist March
Particulars 2023 2023 2022 2023 2022 2023
(Unaudited) | (Unaudited) | (Unaudited) (Unaudited) | (Unaudited) (Audited)
4 |[SEGMENT REVENUE
A) Transportation 272.50 200.48 336,36 805.13 1083.57 1413.87
{B) Trading 078.26 041.54 868,91 2000.77 2550.40 3376.80
C) Wind Energy 61.71 79.29 51,50 182.73 163.55 182.65
D) Renting of immovable Properties 2578 2573 24,80 74.80 72.97 104.17
E) Petrol Pump 748.50 756.10 550.48 2288.15 1610.38 2430.96
F) Other income 118.23 111,04 101.57 327.96 339,95 500,32
TOTAL 2204.95 2206.19 2033.62 £760.62 582909 8107.77
Less: .
Inter Segment Revenue 0.00 0.00 0.00 0.00 0.00 0.00
Net Sales/income
From Qperations 2204.95 2206.19 2033.62 §760.62]  5620.89 8107.77
2 |SEGMENT RESULTS
Profit Before Tax and Interest from
A) Transponation (6.82) (4,54) 748 (20,89) 3181 20.00
B) Trading. 64,65 67.20 108.68 201.14 22570 265.37
C) Wind Energy 37.18 49.05 46.32 106.30 103.21 91.34
D) Renting of Inmovable Properties 16.59 18.50 16.88 52.18 49.11 67.00
E) Petrol Pump (52N 237 7.84 -1.82 16.01 10.91
F) Others (45.21) (62.43) (58.61) (169.44) (150.07) (100.09)
TOTAL 64.11 70.15 128.58 167.26 275.55 363.52
Less:
i) Interest Expenditure 152 1.38 0.74 414 2.70 10.82
i) Other Unalocable
Expenditure Nel Off
Unaflocable Income 0.00 0.00 0.00 0.00 0.00 0,00
TOTAL PROFIT BEFORE TAX 62.60 88.77 127.85 163.13 184,75 352.70
3 |CAPITAL EMPLOYED
(Segment Assaets - Seg| t Liabilities)
A) Transportation 28548 260.52 372,66 285.48 37266 351.95
B) Trading. (2628.77) (2858.84) (3040.42) (2828.77) (3040.42) (20891.53)
©) Wind Energy 21821 234.10 262,87 218.21 262.97 242,82
D) Renting of Immovable Properties 1075.00 1081.10 1988.19 1075.00 1989.19 1067.04
£) PetrolPump 137.43 140.62 29364 137.43 203.64 121,26
Capital Employed in Segments (1,112.65) [1,103.50) (121.96)  (1.112.65)| (121.96) (1,208.46)
ADD:
Unaliocable Corporals Assets Less Corporate Liabllities 2074.72 203142 962,60 2074.72 962,60 2067.76
TOTAL 962.07 927.82 840.54 | 962.07 B40.64 £59.20 |

afkumar Agarwal
Managing Director
(DIN NO: DD0EO418)

PLACE: AHMEDABAD
DATE: 14-02-2024



FRONTLINE CORPORATION LIMITED
Registered office - 4, B.B.D. BAG(EAST), STEPHEN HOUSE, ROOM NO.-5,15T FLOOR, KOLKATA-700 001,
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GEOGRAPHICAL SEGMENT
Quarter Endod 9 Months Ended Year Ended
318t Dec st Dec 318t Dec 31st Dec 31st March
2023 30th Sep 2023\ 2022 2023 2022 2023
Particular {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) |  (Audited)
SEGMENT REVENUE
A) Ahmedabad 1257.06 1237,00 1156,25 3838.76 3440.28 4655 85
B) Kolkatta 801.47 811.67 702.20 2439 47 1800.32 2685.95
C) Banglore 146.44 157.52 175.18 490 40 589.20 765,97
Other Unallocable 0.00 0.00 0.00 0.00 0.00 0.00
L 2204.95 220619 | 203363 676862 |  5829.89 8107.77
SEGMENT RESULTS
ol 80.25 84.06 131.44 214.38 264.88 355 94
B) Kolkatta (9.04) (4.29) (1.48) (23.88) 0.50 (5.56)
C) Bangiore (8.62) (11.00) (2.41) (27.40) 7.10 231
Other Unaliocable 0.00 0.00 0.00 0.00 0.00 0.00
Linl 62,60 68.77 127.85 163.13 272.86 352.70
SEGMENT CAPITAL EMPLOYED
A) Ahmedabad 300289 2971.62 2816.78 3002.89 2816.78 2853.84
B) Kolkatta (2236.86) (2225.11) (2220.26) (2236.86) (2220.26) (2221.22)
C) Banglore 196.04 181.41 244.11 166.04 244.11 226 68
Total 962.07 927.92 840,64 962.07 840.64 859.30
forlFRONTLINE GORPORATION LIMITED
PLACE: AHMEDABAD Pa umar Agarwal

DATE: 14-02-2024

Managing Director
(DIN NO: 00060418)



