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To, To, 
Department of Corporate Services, Listing Department, 
BSE Limited National Stock Exchange of India Limited 

- Phiroze Jegjeebhoy Towers, Dalal Street, C-1, G-Block, Bandra-Kurla Complex - 
Mumbai — 400 001. Bandra, (E), Mumbai — 400 051. 

Scrip Code: 540403, Scrip Symbol: CLEDUCATE 

ISIN: INE201M01029 

Subject: Outcome of the Board Meeting held on May 08, 2024 

Dear Ma’am/Sir(s), 

In continuation to our letter dated May 01, 2024, please be informed that the Board of Directors of the 
Company at its meeting held today i.e., on May 08, 2024, inter alia, has approved the following: 

1. Appointment of M/s. Sharma and Trivedi LLP, Company Secretaries (LLP IN: AAW- 6850 and 
Unique Identification No.: L2021MH011000), as the Secretarial Auditor of the Company for the 
Financial Year 2024-25; 

The Board of Directors of the Company has appointed M/s. Sharma and Trivedi LLP, Company 
Secretaries (LLP IN: AAW- 6850), as the Secretarial Auditor of the Company for the Financial Year 
2024-25. 

Brief Profile: M/s. Sharma and Trivedi LLP, Company Secretaries, is a Limited Liability Partnership 
firm having LLP Identification Number AAW- 6850 and Unique Identification Number - 
L2021MHO011000. It was incorporated on April 12, 2021 in India and has its registered office in 
Mulund, Mumbai. Mr. Sachin Sharma (C.P. No.: 20423) and Mr. Dinesh Trivedi (C.P. No.: 22407) and 
Mr. Vishwanath (C.P. No.:25099) are Designated Partners of the LLP. 

2. Appointment of M/s. Value Square Advisors Private Limited as the Internal Auditor of the 
Company for the Financial Year 2024-25; 

Brief Profile: Mrs. Value Square Advisors Private Limited, having 
CIN:  U74999DL2018PTC334065 and headquartered in Delhi,is a Company consisting of 
Business Advisors and Chartered Accountants, offering an array of services to support companies’ 
accounting, tax and finance needs. 

3. Appointment of M/s. Sunny Chhabra & Co. (FRN- 101544), Cost Accountants as the Cost 
Auditor of the Company for the Financial Year 2024-25; 

Brief Profile: M/s. Sunny Chhabra & Co. (FRN- 101544) is a firm of Cost Accountants situated in 
Greater Noida West, Uttar Pradesh. 

N bolffon 
= L 

® www.cleducate.com CL Educate Limited : compliance@cleducate.com Registered & Corporate Office : A-45, First Floor, ®+91-11-41281100/0800 & +91-11-41281101 Mohan Co-operative Industrial Estate, New Delhi — 110044 CIN: L74899DL1996PLC425162 



o2 
(f-' edvcate 

4. The Audited Financial Results (Standalone and Consolidated) of the Company for the Quarter 
and Financial Year ended March 31, 2024 including the Statement of Assets and Liabilities as on 
March 31, 2024 and Auditors report thereon (with un-modified opinion), as are attached 
herewith as Enclosure —A, B & C respectively. 

5. The Audited Financial Statements (Standalone and Consolidated) of the Company for the 
Financial Year ended March 31, 2024 and Auditors report thereon. 

The meeting of the Board of Directors commenced at 12:00 P.M. and concluded at 68 : 1§ P.M. 

The information is also available on the website of the Company (www.cleducate.com). 

Kindly take the above on record. 

Thanking You, 

For CL Educate Limited 

Arjun Wadhwa 

Chief Financial Officer 

Place: New Delhi 
Date: May 08, 2024 

Attachments: 

a) Audited Financial Results (Standalone and Consolidated) for the Quarter and Financial Year ended 
March 31, 2024, and Auditors report thereon (with un-modified opinion) (Enclosure- A & B). 

b) Declaration of un-modified opinion on the Annual Financial Results (Standalone & Consolidated) of 
the Company pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Enclosure- C). 
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Walker Chandiok & Co LLP 

Walker Chandiok & Co LLP 
L 41 Connaught Circus 
New Delhi 110001 
India 

T +91 114278 7070 
F+91114278 7071 

Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

To the Board of Directors of CL Educate Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results (‘the Statement’) of CL Educate 
Limited (the Company’) for the year ended 31 March 2024, attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) ('Listing Regulations’). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations, and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards (‘Ind AS') specified under section 133 of the Companies 
Act, 2013 (‘the Act'), read with the Companies (Indian Accounting Standards) Rules, 2015, and other 
accounting principles generally accepted in India, of the standalone net profit after tax and other 
comprehensive income and other financial information of the Company for the year ended 31 March 
2024. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) 
of the Act. Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ('the 
ICAI') together with the ethical requirements that are relevant to our audit of the financial results under 
the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us, is sufficient and appropriate to provide a basis for our opinion. 

Chartarsd Accountants Walkar Chandiok & Co LLP is registered with 
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Walker Chandiok & Co LLP 

Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) {cont'd) 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. This Statement has been prepared on the basis of the standalone annual financial statements and has 
been approved by the Company'’s Board of Directors. The Company’s Board of Directors is responsible 
for the preparation and presentation of the Statement that gives a true and fair view of the net profit and 
other comprehensive income and other financial information of the Company in accordance with the Ind 
AS specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 
2015 and other accounting principles generally accepted in India, and in compliance with Regulation 33 
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other imregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that gives a true and fair view and is free from material misstatement, 
whether due to fraud or error. 

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the 
going concen basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

6. The Board of Directors is also responsible for overseeing the Company’s financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect 
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the 
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We 
also: 

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the ovetride of 
internal control; 

* Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has in place an adequate 
intemal financial control with reference to financiai statements and the operating effectiveness of 
such controls; 

¢+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors; 
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Walker Chandiok & Co LLP 

Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) (cont’d) 

9. We 

Conclude on the appropriateness of the Board of Directors’ use of the going concem basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to continue 
as a going concem. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit svidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the 
Company tc cease to continue as a going concern; and 

Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

communicate with those charged with governanca regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matter 

1. The Statement includes the financial results for the quarter ended 31 March 2024, being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited 
year-to-date figures up to the third quarter of the current financial year, which were subject to limited 
review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

N 
Neeraj Goel 
Partner 
Membership 

N 

No. 099514 

UDIN: 24099514BKCMVE4438 

Place: New 

Date: 08 Ma 
Delhi 
y 2024 

Chartored Accountants



CL Educate Limited 
CIN No:- L74899DL1996PLC425162 

Registered and Corporate Office: A-45, First Floor, Mohan Co-operative Industrial Estate, New Delhi -110044 

STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31, 2024 
(Rs. In lacs) 

Asat Asat 
Particulars March 31,2024 March 31, 2023 

Audited Audited 
ASSETS 
Non-current assets 
Property, plant and equipment 586.04 516.38 
Righ-of-use assets 1,019.59 524.80 
Investment property 276.90 282,66 
Goodwil 21238 21238 
Other intangible assets 4,04535 3,199.01 
Intangibles under development 19021 337.00 
Financial assets 
() Investments in subsidiaries 5,480.19 4617.97 
(i) Investments 40.00 40.00 
(i) Other financial assets 1,087.44 459226 

Non-current tax assets (net) 174612 191454 
Deferred tax assets (net) 1,23025 1,353.38 
Other non-current assets - 950 
Total non-current assets 1591537 17,600.87 
Current assets 
Inventories 154744 1,481.98 
Fnancil assets 

i) Trade receivables 6,587.48 623022 
(i) Cash and cash equivalents 1,969.89 701.92 
(i) Bank balances other than (i) above 6,138.19 3,86578 
() Loans 14175 469.45 
(v) Other financial assets 1,978.46 1623.28 

Other current assets 2,745.97 324448 

Total current assets 2120018 17:616:63 

Total assets 37,0245 35,217.48 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 270262 275342 
Other equity 2409031 24,008.77 
Equity attributable to the owners of the Parent 26,792.93 26,852.19 
Non-current liabilities 
Financial liabties 

() Borrowings 9159 6952 
(i) Lease labilties 82862 336.24 

Provisians 51130 482.94 
Other non-current liabilties 169.88 18673 

Total non-current liabilities 1,601.35 1,075.43 
Current liabilities 

ncial labilties 
() Borrowings 175055 934.96 
i) Lease liabilties 26519 28507 

(i) Trade payables 
- total outstanding dues of micro and small enterprises; and 7684 85.15 
- total cutstanding dues of creditors other than micro and small enterprises 3,483.33 3.056.83 

() Other financial liabilties 672.12 778.75 
Other current liablties 2,253.97 2,077.94 
Provisions 12825 70.16 
Total current liabilities 8,630.27 7,289.86 
Total equity and lia 37,024.55 35,217.48 

New Delhi 
110044 
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Registered and Corporate Office: A-4s5, First Floor, Mohan Co-operative Industrial Estate, New Dell 

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 

CL Educate Limited 
CIN No:- L74899DL1996PLCA25162 

110044 

(Rs. in lacs, except per share data) 
For the quarter ended For the year ended 

Particulars March 31, 2024 December 31, 2023 March 31, 2023 March 31, 2024 March 31, 2023 

o) S (Refer note ) i Alxited 
Tocome 

T [Revenue fom operations B SRS G085 35.1%868 T 
T [omer ncome 5927 5685 ] %57 G 

(@ Purchoses o sk moade T 7260 B 7G5 Tom 
(b) Changes in inventories of finished goods (60.26)] 15.23 17.75 (86.10)) (41.20)| 

() Employee benefits expenses. 1,039.32 956.16 1,053.25 4,301.90 4,164.18 

|{d) Finance costs 68.85 65.15 23.37 238.67 156.97 

(e) Depreciation and amortization expenses 296.98 300.91 254.16 1,172.52 929.32 

) Service deivery expenses ST EECES S S 05T 
(o7 Sales and marketing expensas i 300 7001 330347 ] 
|(h) Other expenses 901.23 673.32 690.50 3,536.26 2,572.02 

| Total expenses (IV) 6,933.93 5,978.62 6,276.47 29,105.90 26,596.12 

VI |Exceptional items (145.97)| 197.24 (645.82)| 5127 (42.65) 

VII | Profit before tax (V-VI) 114.99 288.63 (682.01) 1,342.29 1,321.55 

VIIT [Tax oxpense 7% B ) Bl &30 
TX_|Profit for the period/year (VET-VIH) 1240 8873 @3456) 56705 0TS 
X |Other comprehensive income 

) tems that wil ot be reclassed 1 prof o o o7 wn @) o o) 
(ii) Income tax reating to items that will not be reclassified to profit or loss (2.51)] 0.19 2.02 (1.80)] 094 

XII |Paid-up equity share capital (face value of Rs. 5 each) 2,702.62 2,702.45 2,753.42 2,70262 2,753.42 

XItt [other equity 74,09031 75,0587 
XIV_[Farnings per equity share* ¢ 

BES o =3 &) 77 3T 
(b) Diluted 0.20 0.34 (0.79)] 176 241 

*Earing per equity share for the quarters ended have not been annialised 

New Dehi 
110044



CL Educate Limited 
CIN No:- L74899DL1996PLC425162 

Registered and Corporate Office: A-45, First Floor, Mohan Co-operative Industrial Estate, New Delhi -110044 

AUDITED STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2024 

(Rs. In lacs) 
For the year For the year 

Particulars ended ended 
March 31,2024 | March 31, 2023 

Audited Audited 
A.| Cash flow from operafing activities 

Net Profit before tax : 134229 132155 

Adjustment for : 
Depreciation and amortisation expense 117252 92932 Gain on sale of property, plant and equipment (2.60) (2,41281) Loans and advances written off - 121460 Loss on sale of investments - 56860 
Progerty, plant 2nd equipment discraced - 1499 
Receivables written off - 36118 Impairment/ (reversal) of investments in subsidiary (51.27)| 296.00 Provision for slow-moving inventory - 1000 Finance costs 2867 156.97 Advancs written off 19.61 1865 Rental income on investment property (18.00) (18.00) Employee share-based payment expense 27.47 35,00 Liabilties no longer required written back (140.55)| (82.89) Unwinding of interest on security deposits (15.69) (16.81) Unrealised foreign exchange gain (net) (15.08)| (51.94) Gain on sale of investmnet in mutual funds - (91.30) Interest income (69.20) (37971) on lease modification (56.17)] = Expected credit loss and bad debts written off 1,218.76 491,12 
Operating profit before working capital changes 3,039.76 2,364.62 
Movements in working capital 

- (Increase) in trade receivables (2,292.67) (2,498.12) 
- (Increase) in inventories (65.95)] (6335) - Decrease in loans 327.70 82310 - (Increase)/Decrease In financial assets (242.73) 258.43 - Decrease/ {Increase) in current and non-current assets 488.40 (407.12) 
- Increase in other current and non-current liabilities 159,14 298,77 - Increase in trade payables 57466 71508 
- Increase In provisions 86.45 5145 - (Decrease)/Increase in current and non-current financiel libilities (163.80) 424,69 Cash Generated from operations 1910.74 1,967.56 Less: Income tax paid (net of refunds) (81.89) (722,64) Net Cash generated from operating activities (A) 1828.85 1,244.92 

B.| Cash flow from investing activities 
Purchase of property, plant and equipment and intanaibles (1,650.99) (2,02034) Proceeds from sale of property, plant and equipment 2784 508671 Sale of investments - 20.00 Proceeds from redemtion of investments in preference share in subsidiary - 117532 Purchase of investments in subsidiaries and associates (79.00) E Sake/(purchase) of investments in mutual funds - 4,077.80 Investments in bank deposits (2,319.60) (8,71691) 
Maturity of bank deposits 3,58531 139456 Interest recelved 539,15 17607 
Rental income on investment property 18.00 18.00 Net Cash (used) /qenerated from investing activities (B) 12071 121121 

Cash Flow from Financing Activities 
.| Proceeds /(repayment) of borrowings (net) 838.13 (671.26) Proceeds from ssu of shares on exercise of stock options. 523 - 

Payment for buy back of equity shares (841.56) (960.01) Payment of tax and transaction cost of equity shares (169.01) (202.09) Payment of lease liabilties (386.87) (289.48) Interest paid (126.51) (105.66) Net Cash generated from/(used in) Financing Activities (C) (681.59) (2,228.44) 

Netincrease/(decrease) in Cash and Cash Equivalents (A+B+C) 1,267.97 227.69 

Balance at the beginning of the vear 
Cash and cash equivalents at the beginning of the year 701.92 47425 Balance at the end of the year 1,969.89 701,94 | 

Components of cash and cash equivalents 
Balances with banks 
- on current account 455.24 50,45 
Deposits with criginal maturities with less than 3 months 1,400.10 - 
Cash on hand 11455 25147 

1,969.89 701.92 

NIWELE,. 3



Notes: 

The standalone financial results of CL Educate Limited (the ‘Company’) for the quarter and year 

ended March 31, 2024, have been reviewed by the Audit Committee and approved by the Board 

of Directors at their respective meeting held on May 08, 2024. 

The standalone financial results have been prepared in accordance with Indian Accounting 

Standards ('Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended). 

The Statutory Auditors have carried out the audit of the standalone financial results of the 

Company for the quarter and year ended March 31, 2024. There are no qualifications in their 

report on these financial results. The figures for the quarter ended March 31, 2024, and March 

31, 2023, are the balancing figures between the audited figures for the full financial year and 

the reviewed figures up to the nine months ended December 31, 2023, and December 31, 
2022, respectively. 

Information in respect of operating segments have been disclosed in the consolidated financial 
results of the Group. 

The company has granted 95,370 ESOPs to its employees during the first quarter of the current 

financial year, post necessary approvals as disclosed with SEBL The ESOPs will vest over a 
period of 3 years. 

The Board of Directors of the Group at its meeting held on August 02, 2023, has approved the 

buyback of fully paid-up equity shares of face value of Rs. 5/- each from its shareholders / 

beneficial owners (Other than those who are promoters, members of the promoter group or 

persons in control) from the open market through stock exchange mechanism for an aggregate 

amount not exceeding Rs. 1,500 Lakhs (Indian Rupees One Thousand Five Hundred Lakhs 

only). The buyback commenced on August 21, 2023, 

The Company was able to complete the buyback of 10.49 Lakh shares constituting 1.90% of 

the shares comprised in the pre-buyback paid-up equity share capital of the Company. The 

amount returned to the shareholders via buyback was Rs. 851.58 Lakhs (excluding taxes and 

other related expenses) at an average price of Rs. 81.14 per equity share. 

a. The Company fell short of completing the targeted buyback amount due to inadequate 
sell orders. 

b. The buyback ended on November 28, 2023 as per relevant regulations 

During the year the Company had received a notice from the Directorate General of GST 

Intelligence regarding intimation of liability amounting to Rs. 1,281 Lakhs related to supply of 

Books as a part of composite supply of Commercial coaching services. The Company had won 

a similar ruling in the Supreme Court under the erstwhile Service Tax regime. The Company 

believes that it has discharged all the relevant GST liabilities in compliance with the applicable 

laws and has filed a reply to the notice with the concerned authorities. 



8. During the current year, the Company has increased the holding in its associate — 

ThreeSixtyOne Degree Minds Consulting Pvt. Ltd. (361DM’) from 11.72% to 38.92% by 

participating in the rights issue carried out by 361DM on 2™ February 2024. The Company has 

gained management control over 361DM on 17 February 2024, resulting in change in status of 
361DM from an associate to a subsidiary. 

For and on behalf of the Board 

.N. uwtwfa@; 

Place: New Delhi Executive Director and 

Date: May 08, 2024 Group CEO Enterprise Business 
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Walker Chandiok & Co LLP 

Walker Chandiok & Co LLP 
21 Floor, DLF Square 
Jacaranda Marg, DLF Phase || 
Gurugram - 122002 
India 

T +91 124 4628099 
F+91 124 4628001 

Independent Auditor’'s Report on Consolidated Annual Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

To the Board of Directors of CL Educate Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results (‘the Statement’) of CL 
Educate Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as ‘the Group’), for the year ended 31 March 2024, attached herewith, 
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations’). 

2. In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of other auditors on separate audited financial statements 
of the subsidiaries,as referred to in paragraph 13 below the Statement: 

(i) includes the annual financial results of the entities listed in Annexure 1; 

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of the 
Companies Act, 2013 (‘the Act) read with the Companies (Indian Accounting Standards) Rules, 
2015, and other accounting principles generally accepted in India, of the consolidated net profit 
after tax and other comprehensive income and other financial information of the Group, for the 
year ended 31 March 2024, 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) 
of the Act. Our responsibilites under those standards are further described in the Auditor's 

Responsibilities for the Audit of the Statement section of our report. We are independent of the Group, 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the 
ICAI') together with the ethical requirements that are relevant to our audit of the financial results under; 
the provisions of the Act, and the rules thereunder, and we have fulfilled our other etfiical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe thn/ it'the 
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion 

Chartered Accountants Walker Chandick & Co LLP s registered with 
limited liability with ientification number 

Offces in Bengalury, Chandigarn, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Deli, Noida and Pune. AAC-2085 and its registered office at L-41 
Connaught Circus, New Delhi, 110001, India 

Chartered Accountants



Walker Chandiok & Co LLP 

Independent Auditor's Report on Consolidated Annual Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (cont'd) 

Emphasis of Matter 

4. Refer note 6 of the consolidated financial results which describes the Group has receivables from 
Nalanda Foundation amounting to Rs. 525 lacs which are long outstanding. Based on legal advice 
and its assessment of the merits of the case, the management is of the view that the aforesaid 
receivable balances are good and recoverable and hence, no adjustment is required in the 

Consolidated financial statements as at 31 March 2024. 

Our Opinion is not modified in respect of the above matter. 

Responsibilities of Management and Those Charged with Governance for the Statement 

5. The Statement, which is the responsibility of the Holding Company’s management and has been 

approved by the Holding Company's Board of Directors, has been prepared on the basis of the 
consolidated annual financial statements. The Holding Company's Board of Directors is responsible 
for the preparation and presentation of the Statement that gives a true and fair view of the consclidated 
net profit or loss and other comprehensive income, and other financial information of the Group in 
accordance with the Ind AS prescribed under section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. The Holding Company’s Board of 
Directors is also responsible for ensuring accuracy of records including financial information 
considered necessary for the preparation of the Statement. Further, in terms of the provisions of the 
Act, the respective Board of Directors of the companies included in the Group are responsible for 
maintenarnce of adequate accounting records in accordance with the provisions of the Act, for 
safeguarding of the assets of the Group, and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controis, that were operating effectively, for ensuring the accuracy and compieteness 
of the accounting records, relevant to the preparation and presentation of the financial results, that 
give a true and fair view and are free from material misstatement, whether due to fraud or error. These 
financial results have been used for the purpose of preparation of the Statement by the Directors of 
the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group, 
are responsible for assessing the ability of the Group, to continue as a going concem, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting, unless 
the respective Board of Directors either intends to liquidate the Group or to cease operations, or has 
no realistic alternative but to do so. 

Those respective Board of Directors are also responsible for overseeing the financial reporting process 
of the companies included in the Group. 

Auditor’s Responsibilities for the Audit of the Statement 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the Act will 
always detect a material misstatement, when it exists. Misstatements can arise from fraud or error, 
and are considered material if, individually, or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this Statement. 

Chartered Accountants 
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Walker Chandiok &Co LLP 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (cont'd) 

As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of 
the Act, we exercise professional judgment and maintain professional skepticism throughout the audit. 
We also: 

« Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
intemal control; 

* Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the Helding Company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls; 

»  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors; 

« Conclude on the appropriateness of Board of Directors’s use of the going concem basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group, to 
continue as a going concern. If we conclude that @ material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to madify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group to cease to continue as a going concern; 

+ Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation; and 

* Obtain sufficient appropriate audit evidence regarding the financial results of the entiies within 
the Group, to express an opinion on the Statement. We are responsible for the direction, 
supervision and performance of the audit of financial information of such entities included in the 
Statement, of which we are the independent auditors. For the other entities included in the 
Statement, which have been audited by the other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by them. We 
remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement, of which we are the independent auditors, regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have compiied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 
March 2019, issuéd by the SEB! under Regulation 33 (8) of the Listing Regulations, to the extent 
applicable. 

Chartered Accountants 



Walker Chandiok & Co LLP 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 {as amended) (cont'd) 

Other Matters 

13. We did not audit the annual financial results of seven subsidiaries included in the Statement, included 
in the audited separate annual financial information of the entities included in the Group, whose 
financial information reflects total assets of ¥ 5,578.64 lacs as at 31 March 2024, total revenues of 
3,447.48 lacs total net profit after tax of ¥ 584.98 lacs total comprehensive income of ¥ 623.60 lacs , 
and cash flows (net) of ¥ 431.70 for the year ended on that date, as considered in the Statement 
whose audit reports have been furnished to us by the management, and our opinion in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries is based solely on the 
audit repori(s) of such other auditors,and the procedures performed by us as stated in paragraph 12 
above. 

Further, of these subsidiaries, Four subsidiaries (including three step-down subsidiaries), are located 
outside India, whose annual financial staterments have been prepared in accordance with accounting 
principles generally accepted in their respective countries, and which have been audited by other 
auditors under generally accepted auditing standards applicable in their respective countries. The 
Holding Company’s management has converted the financlal statements of such subsidiaries from 
accounting principles generally accepted in their respective countries to accounting principles 
generally accepted in India. We have audited these conversion adjustments made by the Holding 
Company's management. Our opinion, in so far as it relates to the amounts and disclosures included 
in respect of these subsidiaries, is based on the audit report of other auditors and the conversion 
adjustments prepared by the management of the Holding Company and audited by us. 

Qur opinion is not modified in respect of this matter with respect to our reliance on the work done by 
and the reports of the other auditors. 

14. The Statement also includes the Group’s share of net (loss) after tax of ¥ 113.34 lacs, and total 
comprehensive loss of ¥ 113.34 lacs for the year period ended 01 April 2023 to 16 February 2024, in 
respect of one associate, based on their financial results which have been audited by their auditors. 
These financial statements have been fumished to us by the Holding Company’s management. Gur 
opinion, in so far as it relates to the amounts and disclosures included in respect of aforesaid 
associate, is based solely on such unaudited financial statements financial information. In our opinion, 
and according to the information and explanations given to us by the management, these financial 
results are not material to the Group. 

Our opinion is not modified in respect of this matter with respect to our reliance on the financial 
statements. 

15. The Statement includes the consolidated financial results for the quarter ended 31 March 2024, being 
the balancing figures between the audited consolidated figures in respect of the full financial year and 
the published unaudited year-to-date consolidated figures up to the third quarter of the current financial 
year, which were subject to limited review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

uwoé;&fi 
Neeraj Goel 
Partner 
Membership No. 099514 
UDIN: 24099514BKCMVH6202 

Place: New Delhi 
Date: 8 May 2024 
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Walker Chandiok & Co LLP 

Annexure 1 

List of entities included in the Statement 

Holding Company 

1. CL Educate Limited 

List of Subsidiaries 

Career Launcher Infrastructure Private Limited 
Carrer Launcher Private Limited 
Ice Gate Educational Insiitute Private Limited 
CL Singapore Hub Pte. Ltd. (w.e.f. 16" August 2023)# 
Threesixtyone Degree Minds Consulting Private Limited (w.e.f 17" February 2024)* 
Kestone CL Asia Hub Pte. Limited 
Kestone CL US Limited (step down subsidiary) 
CL Educate (Africa) Limited (step down subsidiary) 
PT. Kestone CLE Indonesia (step down subsidiary) O

C
I
N
D
N
A
W
N
 S
 

# Nil share capital infused, only company is incorporated during the year 

* Associate company from 1 April 2023 to 16 February 2024 

Chartered Accountants



CL Educate Limited 
CIN No:- L74899DL1996PLC425162 

Registered and Corporate Office: A-45, First Floor, Mohan Co-operative Industrial Estate, New Delhi -110044 
STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2024 

k3 

(Rs. In lacs) 
Asat Asat 

Particulars March 31,2024 March 31, 2023 
Audited Audited 

A | assets 
1 | Non-current assets 

Property, piant and equipment 622.08 542,05 
Righ-of-use assets 1,019.59 524.80 
Investment property 276.90 28266 
Goodwil 1546.57 71543 
Other intengbe assets 5981.99 466033 
Intangibles under development 209.10 4811 
Investments in associates accounted using equity method - 707.42 
Financial assets 

() Investments 6050 60.00 
(i) Other financial assefs 110865 4,609.88 

Non-current tax assets (net) 187268 198175 
Deferred tex assets (net) 170353 187100 
Other non-current assets 1600 25,50 

Total non-current assets 14,417.59 16,508.93 
2 | currentassets 

Inventories 126155 1,215.88 
Finanial assets 

race recsivables 649.77 696349 
i) Cash and cash equivalents 413372 250084 

(i) Bank balances other than (i) above 629220 3865.78 
() Loans 85.30 9477 
(1) Other financial assets 2,007.93 1,464,080 

Other current assets 283776 3,345.68 

Total Gurrentasseis 23,065.23 15,450.52 

Disposal group - Assets held for sale 140 1,323.40 

Fatel ssvots 35,806.22 37,282.85 

B EQUITY AND LIABILITIES 
1 | equity 

Equity share cepitel 270262 2753.47 
Other equity 25,358.48 2472369 
Equity attributable to the owners of the Parent 28,061.10 27,477.11 

2| Non-controlling interest (208.74) 127 
3| Non-current lia 

Financial labilfies 
() Borrowings 91.59 695 
(i) Lease libilties 82867 336,24 

Provsions 595.93 563.2 
Other non-current lzbilties 16081 16775 

Total non-current liabilities 1,685.98 1,156.73 
k] Current liabilities 

Financial lzbilities 
() Borrowings 201655 97545 
(i) Lezse liabifies 26519 265,07 

) Trade poyables 
- total outstanding dues of micro and small enterprises; and 7684 15571 
- total outstanding dues of creditors other than micro and smell enterprises 3255.97 388389 

(v) Other financil i 1,062.03 912.04 
Other current lbilties 2367.05 231616 
Provisions 13131 7016 
Current tex liablties (net) 9293 4926 

PANDTO/ | otal current labilities ADZ VN 9,267.88 8,647.74 
|\fatal equity and liabilities /:'/ NawD: ‘-\9 Y 38,806.22 37,282.85 

g 
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CL Educate Limited 
L74899DL1996PLC425162 CIN No: 

Registered and Corporate Office: A-45, First Floor, Mohan Co-operative Industrial Estate, New Delhi -110044 

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 
{Rs.in lacs, except per share data) 

Forte uarter e Forthe year ended 
aticurs waren 38,2024 | 203t [ oy s March3t, [ waren 3, 

sttet | s |ttt T s | s 
e 

TR e ) Y ) o e s 5% [ 
T [eenes 

® cos oo o T [ T 5 Pt of dckiiade w9 W 6 o —— (0 O et o el 65 3 PR o5 [ — me| e BiE 
(d) Employee benefits expenses 1,301.52 1,133.06 1,210.70 5,095.68 4,655.97 
|(e) Finance costs. 72.99 67.17 2594 245.99 160.40 0 e s IO G727 e s EE LY I 65 vy s B T N 1y A W S s e eposs S| e T T R F ) — N N ) o oxperses (7 I L T 

VI [Exceptional items (62.29) 197.24 (618.83)| 134.95 (15.65) 
VII |Profit before share of profit/(loss) of equity accounted investees and tax (V+VI) 327.35 468.63 (461.36)| 2,295.69 1,915.29 

[Share of profit /(lass) of equity accounted investees (54.06) (15.70)} (29.51) (113.34) (40.16) VEE oot bfore EL Y T 
X |raxermerse T N L N N 
[t o th o e o o oGS ) ECo T I N W o o iy T Gsconined e 2 : o ) [Foxvers o darmadopertors : : : : : 

Tos o th o e o dscortinied apestons or 4 z : L I Y e rofit o th priod7year ] N N A S|P rom oo apersions Tor e ar] Vo SRS 
50w o P i = EEE) ) ) O FaED ) ] — T Fro s fom dscontinie oprations o T prad] yem SIRTAHE S 
(2) Owners of the Parent “ “ 0.03) (023), (1.01)) 
(b) Non-controlling interest g - - x - Vot comprehensive HESTE 
0 e Vil kb o 6 05 T R w =] 0 e 0 T s i 1 5 e GO S ) o5 = R B R b e proftor s~ Bchary s o Fr ST SOy o S — ECI I — oG Eomprehersve Teame e w3 wes| 
Other comprehensive income for the period/ year attributable to 

(a) Owmers of the Parent. (111.51)] 15045 (8.37)] 43.05 202.16 
(b) Non-controlling interest B £ ® - 

Tt camprehanive ncamsfrth prod year sEowae > 
o ae et EE P B 
|(b) Non-controlling interest 7318 (1.12)} 145 7181 2.03 

XVI_|Paid-up Equity Share Capital (face value of Rs. 5 each) 2,702.62 2,702.45 2,753.42 2,702.62 2,753.42 
XVII |Other equity 25,358.48 24,723.69 
XVIII | Earnings per equity share (for continuing operation)* : 

e ) = @ ™ o o @ B w X Eoringeper Sy hars o GRcanied cporatony 
e = 
L 
“Earming per equity share for the quarters ended have not been annuaiised 
< Rounded off o nil 
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CL Educate Limited 
CIN No:- L74899DL1996PLC425162 

Registered and Corporate Office: A-45, First Floor, Mohan Co-operative Industrial Estate, New Delhi -110044 

AUDITED CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2024 
(Rs. In lacs) 

For the yearended | For the year ended 
Particulars 

March 31, 2024 March 31, 2023 

Audited Audited 
Cash flow from Operating Activities 
Net Profit before tax from : 
Continuing operations 218233 1,875.13 
Discontinued operations (0.23) (1.01) 
Profit before income tax including discontinued operation 2,182.10 1,874.12 

Adiustment for: 
Depreciation and amortisation expense 1382564 1,116.53 
Loss/ (gain) on sale of property, plant and equipment 869 (2,439.80) 
Loans and advances written off - 1,214.60 
Loss on sale of investments 568.69 
Property, plant and equipment discraded 14.99 
Receivable written off - 361.18 
Impairment/(reversal) of provision - 296.00 
Provision for slow-moving inventory = 10.00 
Finance costs 245.99 160.40 
Share of loss in assoclate 11334 40.16 
Advances written off 19.83 18.65 
Rental income on Investment property (18.00) (18.00) 
Employee share-based payment expense 9283 76.85 
Liabilities no longer required written back (503.42) (90.35) 
Unwinding of interest on security deposits (15.69)] (16.81) 
Unrealised foreign exchange loss /(gain) (net) (4.89)] (45.04) 
Gain on sale of investmnets in mutual funds - (91.30) 
Interest Income (686.50) (316.81) 
Gain on lease modification (56.17) - 
Expected credit loss provision /Bad debts written off 1,325.70 497.51 
Operating profit before working capital changes 4,086.46 3,231.57 

Movements in working capital 
- (Increase) in trade receivables (895.40) (2,421.39) 
- (Increase)/Decrease In inventories (45.67) 191.31 
- (Increase)/Decrease in loans 9.47 (8.29) 
- (Increase)/Decrease in financial assets (484.96) 415.96 
- (Increase) in current and non-current assets 52124 (407.90) 
- Decrease In other current and non-current liabilities 330.39 326,91 
- Increase in trade pavables (707.45) 1,194.54 
- Increase/(Decrease) in provisions (27.59) 74.29 
- Increase/(Decrease) in current and non-current financial liabilties (10.76) 439.23 
Cash flow generated from operations 2775.73 3,036.23 
Add: Income tex refunds/(tax paid) (218.27) (704.84) 
Net Cash flow generated from Operating Activities (A) 2,557.46 2,331.39 

Cash flow from Investing Activities 
Purchase of property, plant and equipment and intangible assets (including payable towards property, (2,183.58) (2,728.15) 
olant and eauioment ) 
Add : acquired through business combination 3374 - 
Proceeds from sale of property, plant and equipment 27.84 6836.71 
Purchase of investments in subsidiaries = (2.54) 
Sale of investments in mutual funds - 4,077.80 
Investments in bank deposits (2,460.50) (8,846.14) 
Maturity of bank deposits 358531 1,394.56 
Interest received 552.3 113.18 
Rental income on investment property 18.00 18.00 
Net Cash generated from/(used in) Investing Activities (B) (426.83) 863.42 

Cash Flow from Financing Activities 
Proceeds/(repayment) of borrowings (net) 968.33 (672.67) 
Net increase in working capital borrowings - 2031 
Proceeds from issue of shares on exercise of stock options 4.3 - 
Payment for buy back of equity shares (841.56) (960.01) 
Payment of tex and transaction cost of equity shares (169.00) (202.03) 
Payment of lease liabilties (386.85)] (289.48) 
Interest paid 133.83 (109.12) 
Net Cash generated from/(used in) Financing Activities (C) (558.68) (2,212.99) 
Net increase / (decrease) in Cash and Cash Equivalents (A+B+C) 1571.97 981.81 

New Delhi 
110044 
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CL Educate Limited 
CIN No:- L74899DL1996PLC425162 

Registered and Corporate Office: A-45, First Floor, Mohan Co-operative Industrial Estate, New Delhi -110044 

AUDITED CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2024 

(Rs. In lacs) 
For the yearended | For the year ended 

Particulars 

March 31, 2024 March 31, 2023 
Audited Audited 

Balance at the beginning of the year 
Cash and cash equivalents at the beginning of the year 2,500.87 1,519.03 Add : Acquired through business combination 60.83 - Balance at the end of the year 4133.72 2,500.84 
Components of cash and cash equivalents 
Balances with banks 
- on current account 1,847.15 2,249.37 
Deposits with original maturities with less than 3 months 2,171.72 - 
Cash on hand 114,85 251.47 

4,133.72 2,500.84 



CL Educate Limited 
CIN No:- L74899DL1996PLC425162 

Registered and Corporate Office: A-45, First Floor, Mohan Co-operative Industrial Estate, New Delhi 110044 

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 
CONSOLIDATED SEGMENT REVENUE, RESULT, ASSETS AND LIABILITIES 

Seament Revenue 
EdTech 45839 377397 411385 1995180 17,595.60 
VarTech 272249 286834 263564 11,903.59 11,5579 
Others - - - - - [Total 7,306.88 664231 6,749.59 31,855.39 29,131.39 

Seament Result - Continuina 
EdTech se7.58 41874 40456 293289 2752.84 
WarTech a8 2506 22099 7098 6631 
Others e - @478)| (@15.30) (3462) 

Total s589.45 663.80 609.77 34268 331453 

Less: Unallocaed expenses 569.11 54523 s2u54 240566 1,863.26 
operating Profit : 2034 11857 80,83 1,02115 145127 
Add: Other incame 4220 21999 10258 1385.58 64007 
Less: Finance costs 7299 7.7 259 24599 160.40 
Profit before exceptional items 389.64 27139 157.47 216074 1,930.08 
add : exceptional tems (62.29) 19724 (615.83) 13495 (15.65) 
Profit before share of profit(loss) of equity accounted investees and tax 327.35 468.63 (461.36) 2,295.69 101529 
hare of profit/(loss) of associates accounted Investees (64.06) (15.70) (29.51)| (113.39) (0.15) 
Profit befora tax 263.29 452.93 (a90.87) 218233 1875.13 
ITax expense 7531 16392 (709.75) 60153 G79.27) 
Profit from continuing operations 187.98 289.01 21888 1,580.80 225040 

Loss from discontinued operations (after tax) 2 = ©03) ©23) (o) 
Profitincluding discontinued operations 187.98 289.01 21885 1,580.57 2,253.39 
|Other Comprehensive Income (115 1505 ®37) 4305 02,16 
Total Comprehensive Income 76.47 439.48 21048 1,623.62 2,455.55 
Seament Assets. 

EdTech 13,364.38 13,646.95 12,0766 1336438 12017.66 
MarTech 827928 B579.03 75835 82708 745835 
e 02 3024 32055 02 32086 
Unallocated . 71323 1664122 17,486.28 171323 17,486.28 
Total 38,806.22 38,807.40 37,28285 38,806.22 37,282.85 

[seament Liabilities 
EdTech 475000 423472 432720 4750.00 432720 
VerTech 32198 3,10960 37%.11 32448 37%.11 
Others 5574 574 5574 5574 5574 
Unalocated 272833 348056 162542 272833 162592 
Total 10,958.55 10,880.62 9,804.47 10,9585 9,804.47 



Notes: 

1. The consolidated financial results of CL Educate Limited (the ‘Group’) for the quarter and year 

ended March 31, 2024, have been reviewed by the Audit Committee and approved by the Board 

of Directors at their respective meetings held on May 08, 2024. 

2. The consolidated financial results have been prepared in accordance with Indian Accounting 

Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended). 

3. The Statutory Auditors have carried out the audit of the consolidated financial results of the 

Group for the quarter and year ended March 31, 2024, There are no qualifications in their 

report on these financial results. The figures for the quarter ended March 31, 2024, and March 

31, 2023, are the balancing figures between the audited figures for the full financial year and 

the reviewed figures up to the nine months ended December 31, 2023, and December 31, 

2022, respectively. 

4. Inaccordance with Ind AS-108 “Operating Segments” and based on “Management Evaluation”, 

the Chief Operating Decision Maker ("CODM) evaluates the Group's performance and allocates 

resources based on the analysis of various performance indicators of business segments. 

Accordingly, information has been presented along these business segments. The accounting 

principles used in preparation of consolidated financial results are consistently applied to 

compute the revenue and results of reportable segments. 

The reportable segments represent: 

[0} EdTech: The Education segment of the Group comprising of business generated and 

serviced through educational services such as coaching, content, platform, and student 

mobility services. 

(i) MarTech: The integrated solution driven services for corporates through Experiential 

marketing and Event management (physical and virtual events), Marcomm, 

Customized Engagement Programs (CEPs), transitioning business to metaverse, 

Manpower services and Sales management. 

(i) Others: The discontinued K-12 business and scaled down vocational training business. 

5. Career Launcher Infrastructure Private Limited ("CLIP"), a subsidiary, had categorized its Land 

and Building situated at Raipur as Disposal Group - Assets held for sale in earlier year in line 

with the Company’s long-term strategy to discontinue its K-12 business. The Management is in 

discussions with potential buyers for the sale of the Asset. The management believes the sale 

is expected to complete within a year and therefore, continues to disclose such Asset as 

"Disposal Group - Assets held for sale" as on the reporting date in accordance with Ind AS-105 

"Non-Current Assets held for Sale and Discontinued Operations". 

6. There are trade receivables due to Career Launcher Infrastructure Private Limited (“CLIP”) from 

the Nalanda Foundation of Rs. 525 Lakhs, who had licensed school infrastructure from CLIP in 

Indore and Raipur but failed to meet its payment obligations. Due to a considerable delay by 

the Nalanda Foundation in meeting its obligations, despite repeated reminders, CLIP had 

initiated legal proceedings against them for recovery of dues and return of assets, with the 

Honourable Delhi High Court. The Honourable Delhi High Court had instructed Nalanda 

Foundation to return the assets to CLIP and appointed an arbitrator to hear the dispute. The 

arbitrator had issued an interim order in favour of the Company but at the time of the final 

award refused to adjudicate the merits of the claim on technical grounds. CLIP has challenged \)c,ate 

the said decision before the High Court of Delhi. The matter is currently sub judice. > 
Ly 
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Based on an opinion of an independent legal firm and internal evaluation, the management is 
of the view that the Company has a strong legal position, and the matter is likely to be 
adjudicated in the favour of the Company. Hence, the Company continues to carry the amount 
as recoverable. 

7. During the current financial year, the Company has granted a total of 95,370 ESOPs in the 
Parent entity to its employees and 1,726,089 ESOPs in Kestone CL Asia Hub Pte Ltd., a 
subsidiary based out of Singapore. The ESOPs will vest over a period of 3 years. 

8. The Board of Directors of the Group at its meeting held on August 02, 2023, has approved the 
buyback of fully paid-up equity shares of face value of Rs. 5/- each from its shareholders / 
beneficial owners (Other than those who are promoters, members of the promoter group or 
persons in control) from the open market through stock exchange mechanism for an aggregate 
amount not exceeding Rs. 1,500 Lakhs (Indian Rupees One Thousand Five Hundred Lakhs 
only). The buyback commenced on August 21, 2023. 

The Company was able to complete the buyback of 10.49 Lakh shares constituting 1.90% of 
the shares comprised in the pre-buyback paid-up equity share capital of the Company. The 
amount returned to the shareholders via buyback was Rs. 851.58 Lakhs (excluding taxes and 
other related expenses) at an average price of Rs. 81.14 per equity share. 

a. The Company fell short of completing the targeted buyback amount due to inadequate 
sell orders. 

b. The buyback ended on November 28, 2023 as per relevant regulations 

9. During the year the Parent entity had received a notice from the Directorate General of GST 
Intelligence regarding intimation of liability amounting to Rs. 1,281 Lakhs related to supply of 
books as a part of composite supply of commercial coaching services. The Parent entity had 
won a similar ruling in the Supreme Court under the erstwhile Service Tax regime. The Parent 
entity believes that it has discharged all the relevant GST liabilities in compliance with the 
applicable laws and has filed a reply to the notice with the concerned authorities, 

10. The Parent entity gained management control over its associate — ThreeSixtyOne Degree Minds 
Consulting Pvt. Ltd. ('361DM") on 17 February 2024 resulting in change in its status from 

associate to subsidiary. This has resulted in recognition of goodwill at the Group level. 

11. The Parent entity completely divested its entire stake in one of its subsidiaries — ICE GATE 
Educational Institute Pvt Ltd ('ICE GATE) to its another subsidiary 361DM. The consideration 
is payable by issuance of new equity shares of 361DM to the Parent entity. The transaction 
was subsequently approved by the shareholders of the 361DM on April 30, 2024. Further, the 
above transaction has no impact on the financial results for the year ended March 31, 2024 

For and on behalf of the Board 

NI RVE 
Nikhil Mahajan 

Place: New Delhi Executive Director and 
Date: May 08, 2024 Group CEOQ Enterprise Business 



CL Educate announces Q4 FY24 results, 

Total Revenue up by 12%; EBITDA up by 18%, 

Delhi, May 08", 2024: CL Educate Ltd. (BSE: 540403), (NSE: CLEDUCATE), has reported a 12% growth 
in its Total Revenue & an 18% growth in EBITDA on a Y-o-Y basis. The total revenue generated by the 

company has grown to X332.4 crore during the year ended 31 March 2024 from %297.7 crore for the 

year ended 31 March 2023. 

The Profit After Tax generated from business (excluding exceptional items) improved by 12% at 15.6 
crore for the year ended 31 March 2024 from X13.9 crore. 

Review of consolidated financial performance for the Year ended 31 March 2024: 

e Total Revenue grew to %332.4 crore for the year ended 31 March 2024 as 

compared to X297.7 crore for year ended 31 March 2023. 

e The company experienced a notable improvement in its MarTech EBITDA, resulting 

in an increase in EBITDA by 18%. For the year ended 31 March 2024, the EBITDA 

stood at X37.9 crore as compared to 32.1 crore for year ended 31 March 2023. 

e The company has reported an accounting PAT of X15.8 crores for the year ended 

31 March 2024 as compared to an accounting PAT of X22.5 crores. This was due to 

one-time exceptional benefit derived previous year because of deferred tax 

adjustment. On a like-to-like basis, the company has generated a profit of 15.6 

crores from the business for the year ended 31 March 2024 as compared to a profit 

of X13.9 crores from the business for the year ended 31 March 2023 

Review of consolidated financial performance for the Quarter ended 31 March 2024: 

e Total Revenue grew by 13% to X77.5 crore for the quarter ended 31 March 2024 as 

compared to X68.5 crore for the quarter ended 31 March 2023. 

e The EBITDA for the quarter ending March 31, 2024, exhibited a substantial 

enhancement, soaring by 52% to %8.2 crores compared to X5.4 crores recorded in 

the corresponding period of March 31, 2023. 



Commenting on the results, Mr. Arjun Wadhwa, CFO, CL Educate said: “While we continue to invest 

in long term growth, it is heartening to see our Business EBITDA outpace revenue. Our EdTech 

business is growing well across all segments with Test Prep, Publishing and Student Mobility posting 

robust operating metrics. The MarTech business meanwhile sees enhanced margins on the back of 

pivoting our revenue-mix and entering newer international markets.” 

About CL Educate 

CL Educate Ltd., a technology-driven and well-diversified company in the EdTech and MarTech 

sectors, was listed on BSE and NSE of India in 2017. As a market leader, CL Educate has established a 

strong presence in both consumer and enterprise-focused businesses by offering a range of products 

and services through physical and digital delivery channels. Since its inception in 1996, the company 

has expanded its operations to include test preparation and training services, content development 

and publishing, integrated business solutions, marketing, and sales services for corporates, as well as 

comprehensive solutions for educational institutions. Guided by a team of accomplished 

professionals, including IIT-IIM alumni, CL Educate has grown from a single MBA Test-prep center to 

a nationwide conglomerate over its 27-year history. The company's asset-light, technology-enabled 

approach has allowed it to effectively leverage synergies among its various businesses. For more 

information, visit www.cleducate.com 

For more information, regarding CL Educate you can visit our corporate website: 

Annual Report | Financial Statements | Quarterly Results | Telegram Channel 

For further information, please contact: 

Amit Kanabar 

Sr. Manager — Finance & Investor Relations 

CL Educate Ltd. 
Phone: +91-11-4128 1100 

Email: amit.kanabar@careerlauncher.com 

Note: Except for the historical information and discussion contained herein, statements included in 

this release may constitute forward looking statements. These statements involve several risks and 

uncertainties that could cause actual results to differ materially from those that be projected by these 

forward-looking statements. These risks and uncertainties include, but not limited to such factors as 

competition, growth, pricing environment, recruitment and retention, technology, wage inflation, law 

and regulatory policies etc. Such risks and uncertainties are detailed in the Annual Report of the 

company which is available on the website www.cleducate.com. CL Educate Ltd. undertakes no 

obligation to update forward looking statements to reflect events or circumstances after the date 

thereof. The figures have been rounded at places. 
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To To 

Department of Corporate Services, Listing Department, 
_ BSELimited National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers, Dalal Street, C-1, G-Block, Bandra-Kurla Complex - 

Mumbai — 400 001 Bandra, (E), Mumbai — 400 051 

Scrip Code: 540403, Scrip Symbol: CLEDUCATE 

ISIN: INE201M01029 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

Dear Ma’am/Sir(s), 

Pursuant to the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, amended by SEBI Notification No. SEBI/LAD-NRO/GN/2016- 
17/001 dated May 25, 2016 & SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, we 
hereby confirm that the Audit Reports issued by M/s Walker Chandiok & Co. LLP, Chartered 
Accountants, New Delhi (FRN: 001076N/N500013) on the Audited Financial Results (Standalone and 
Consolidated) for the financial year ended March 31, 2024, are with Unmodified opinion. 

Kindly take the above on record. 

Thanking You 

For CL Educate Limited 

AL M5 
Arjun Wadhwa 
Chief Financial Officer 

Place: New Delhi - 
Date: May 08, 2024 

CL Educate Limited @ www.cleducate.com 
compliance@cleducate.com 

© +04-11-41281100/0800 /S +91-11-41281101 
Registered & Corporate Office : A-45, First Floor, 
Mohan Co-operative Industrial Estate, New Delhi — 110044 CIN: L74899DL1996PLC425162 


		2024-05-08T20:16:32+0530
	ARJUN WADHWA


		2024-05-08T20:17:16+0530
	ARJUN WADHWA




