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NISNI+|son!rn:3-2A| November 8, 2023

The Vice President The General Manager

The National Stock Exchange of India Ltd., The Bombay Stock Exchange Limited

Exchange Plaza,.`5th Floor, Plot No. C/1, 25th Floor, P.J. Tower

G-Block, Bandra-Kurla Complex, Dalal Street, Mumbai

Bandra (E), MUMBAl-400051 MUMBAl-400001

SYMBOL: NAHARSPING SCRIP CODE: 500296

_SUBJECT: OUTCOME OF BOARD MEET±±!£

Dear Sir/Madam,

Pursuant   to   Regulation   30   read   with   schedule   Ill   of  the   SEBl   (Listing   Obligations   and

Disclosure  Requirements)  Regulations,  2015,  we  are  enclosing  herewith  copy  of  the  un-
audited  Financial  results  for  the  Quarter  and  half year  Ended  30th  September,  2023  duly
approved  by the Board  of Directors in their meeting held  on 8th  November,  2023 alongwith
Limited  Review  Report  on  the  above  said  Financial  Results  by  Gupta  Vigg  &  CO.  Chartered

Accountants, Ludhiana.

The Board Meeting commenced at 3:00 p.in. and concluded at 3:45 p.in.

You are requested to display the same on the notice board/website of the exchange for the
information of the public as well as members of the Exchange.

Thanking you,

Yours faithfully,

For NAHAR SPINNING

EEEtlEEi
COMPANY SECRETARY

F2458
Encl: As Above.

Gurugram once :
Flat No. 22-8, Sector-18, Gurugram -120 015

Ph. : +91-124-2430532, 2430533
Fax : +91 -124-2430536

E-mail : delhi@owmnahar.com
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uN-AUDITED sTANDAroNE FINANciAL REsuLTs FOR ThE QUARTER AND HALF yEAR ENDED 3OTii SEPTEMBER. 2023

(Rs. In Lakhs)

Sr.  NO. Particulars
Quarter Ended Half Year Ended Year Ended

30-Sep-2023 30-Jun-2023 30-Sep-2022 30-Sep-2023 30-Sep-2022 31-Mar-2023
lun-audited) (Un-audited) lun-audited) (Un-audited) (Un-audited) (Audited)

I'1Ill Income from operations(a)Revenuefromoperations
72781.77 •      74890,01 65686.99 147671.78 151875.70 279691.27

(b) Other income 486.51 311,13 1711.07 797.64 2785.31 4431.37
Total income from operations 73268.28 75201.14 67398,06 148469.42 154661.01 284122.64
Expenses(a)Costof materials consumed

48387.98 56347.89 35444.50 104735.87 93329.30 182511.91
(b) Purchases of stock-in-trade(c)Changesininventoriesoffinishedgoods,work-in-progressandstock-in-trade 164.75816.37 124.28-3469.05 60.208153.37 289.03-2652.68 207.684600.76 553.333526.28

(d) Employee benefits expense

07128.25
7067.74 5695.73 14195.99 12356.24 25525.91

(e) Power & Fuel 7564.14 7966.94 5032.41 15531.08 11763.29 23355.11

(f) Depreciation and ;mortisation expense 2131.70 2022,31 1745.76 4154.01 3488.71 7256.19
(g) Finance Cost 1319.54 1510.38 699.27 2829.92 1565.78 2988.11
(h) Other expenses(Any item exceeding10%ofthetotalexpensesrelatingtocontinuingoperationstobeshownseparately) 7436.54 5795.15 5155.50 13231.69 12127.69 22937.55

Total expenses 74949.27 77365.64 61986.74 152314.91 139439.45 268654.39
Profit / (Loss) before exceptional itemsandTax

-1680.99 -2164.50 5411.32 •3845.49 15221.56 15468.25

'VVVl Exceptional itemsCorporat;.socialResponsibility Expenses(u/s1350FCompaniesAct.,2013Profit/(Loss)fromordinaryactivitiesbeforeTax 0.00146.00 0.00146.00 0.00110.00 a.00292.00 0.00220.00 a434.00

-1826.99
-2310.50 5301.32 4137.49 15001.56 15034.25

VIIVI''lx Tax expense(Including Deffered Tax etc.) -27.00 -560.00 1325.00
-587.00 3800.00 3955.00

Pi.ofit / (Loss) for the period fromcontinuinf!operations -1799.99 -1750.50 3976.32 -3550.49 11201.56 11079.25

Other Comprehensive Income/ (Loss) (NetoffTax)
248.08 973.97 •2135.68 1222.05 -9815.47 -15573.37

X Total Comprehensive Income/ (Loss) -1551.91 -776.53 1840.64 -2328.44 1386.09 JW94.12

XI
Paid-up equity sliare capital (Face Value ofRs.5/-each)

1803.270 1803.270 1803.270 1803.27 1803.27 1803.27

XllXlll Reserves excluding revaluation reservesEarningsperequitysharefacevalueofRs.5/-each 0.00 0.00 153584.06

Basic/Diluted (Rs.) 4.99 4.85 11.03 -9.84 31.06 32.24

Notes:

1  The Company is operating in single segment i.e Textiles, hence segment Reporting as required under lND AS 108 (Operating  Segment) is not applicable .

2  The above financial results have been prepared in accordance with the recoginition and measurement principles of the Indian Accounting Standard ('lnd
AS') as  notified under the Companies  (Indian Accounting Standard)  Rules ,2015 as amended by companies (Indian Accounting Standard)  Rules , 2016 as

specified under  section 133 of the Companies Act, 2013.

3  The above results were reviewed by the Audit Committee and thereafter approved by the Board of Directors at their meeting held on 8th November,
2023 The financial results have been subjected to Limited Review  by the Statutory Auditors of the company.

Foi:JllaAar SDinninE Mills Limited

-_-
Dinesh Oswal

`aging Director
DIN: 00607290

Gurugram Offlc® :
Flat No. 22-a, Sector-18, Gurugram -120 015

Ph. : +91-124-2430532, 2430533
Fax : +91-124-2430536

E-mail : delhi@owmnahar.com

place: Ludhiana

Date : 8th November ,2023
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Balance Sheet as at 30th September, 2023

(Rs. In Lakhs)

SR. PARTICULARS
As at 30th September,2023 As at 31st March, 2023

(Un-Audited) (Audited)
I.-,11. ASSETS

83636.17 83040.33

Nan-Current Assets

a) Property,plant and equipment

b) Intangible assets 41.42 51.51
c) Capital Work in  progress 6040.52 10107.46
d) Investment Property 669.72 686.44
e) Financial Assets

i) Investments 16514.77 14797.10
ii) Other financial assets 3496.93 3466.10
f)Other non-current assets 5373.40 6914.95
Total non-current assets 115772.93 119063.89
Current Assets

63274.46043o22.ol 79272.0015o6.54a)  Inventories

b)  Financial Assets

i)Investments

ii)Trade Receivables 31492.58
iii)Cash and Cash  equivalents 2807.15 5213.68

iv) Bank balances other than (iii) above 569.06 73.39
v) Other Financial Assets 57.19 146.48
c)Current tax Assets(Net) 890.58 463.31
d)Other Current Assets 14486.37 14192.09
Total Current Assets 125106.82 132360.07
TOTAL ASSETS 240879.75 251423.96

EQUITY AND LIABILITIES

1805.31 1805.31a) Equity Share Capital

b)Other equity 150714.64 153584.06
Total Equity 152519.95 155389.37
Non-Current liabilities

22918.80 21805.99

a)Financial  Liabilities

i)  Borrowings

ii)Other financial  liabilitjes 89.80 42.26
b) Deferred tax liabilities(net) 2794.63 3218.73
c) Other non-current liabilities 670.33 756.45
Total nan current Liabilities 26473.56 25823.43
Current liabilities

47747.98 51182.84

a)Financial  Liabilities

i) Borrowings

ii)Trade and other payables
--Due to MSME 443.24 872.22
-- Due to Others 4364.42 8986.51

iii)Other Financial  liabilities 640.62 194.67
b)Other current liabilities 8424.68 8562.30
c)Provisions 265.300 412.62
d)Current tax liability(Net) 0
Total Current liabilities 61886.24 70211.16
TOTAL EQUITY AND LIABILITIES 240879.75 251423.96

Place: LudhianaDate:8thNovember ,Z023

Gurugram Owc® :
Flat No. 22-a, Sector-18, Gurugram -120 015

Ph. : +91-124-2430532, 2430533
Fax : +91-124-2430536

E-mail : delhi@owmnahar.com
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NAHAR SPINNING  IvllLLS  LIMITED
CASH FLOW STATEMENT FOR THE PERIOD IST APRIL, 2023 T0 30TH SEPTEMBER, 202®       |Rs.InLakhs)

Particulars ( Half Year Ended) (Half Yea r Ended)
30.09.2023 Un-Audited) 30.09.2022 (Un-Audited)

Cash Flow from Operating Activities

4,154.01

(4,137.49)8,099.59

3,488.71

15,001.564,572.16Net Profit Before Tax and  Extra ordinary activities
Adjustments for :
Depreciation
Finance Cost 2,829.92 1,565.78
Interest received (371,43) (158.65)
Dividend  Income (76.87) (117.55)
Net Gain on Sale of Investments (43.55) (63.41)
Profit/ Loss on sale/adjustment . of Fixed Assets 1,607.51 (142.72)
Operating Profit before Working Capital Changes 3,962.10 19573.72
Adjustment for:

(11,529.43)

(696.35)

25,168.13

73,806.09

--Trade Receivables
--Inventories 15,997.54 60,744.32
--Other financial assets 89.29 (1,025.83)
--Other financial assets (Long Term) (30.83) (229.27)
--Other current assets (294.28) 5,718.85
--Provisions (147.32) (135.86)
--Other current Liabilities (137.62) (18,688.46)
--Other non  current Liabilities

(86.12) 576.95
•-Other financial  Liabilities 445.95 689.93
--Other financial  Liabilities  (long  Term) 47.54 26.23
--Trade Payables |5,051.07t 961.10
Cash Generated from Operations 3,265.75 93,379.81
Interest paid (1,792.74)

(2,220.01)
(906.06)

(3,000.58)Direct Taxes Paid/adjusted (427.27) (2,094.52)
Net cash flow from operating Activities 1,045.74 90,379.23
Cash Flow from investing activities

(9,236.84)

943.61

(3,591.18)

(16,656.26)

Purchase of Fixed Assets
Capital Work in Progress 4,066.94 (4,406.85)
Sale of Fixed Assets 2,906.27 3,301.23
Increase/Decrease in Other nan current assets 1,541.55 '655.95)
Sale of Investments 1,534.92 3,515.00
Interest Received 371.43 158.65
Dividend  Income 76.87 117.55
Increase in  Investment (317.53) (15,094.71 )
Net cash used in investing activities 1,989.35 73,722.97
Cash Flow from Financing Activities

5,363.25

(3,goo.21 )

4,322.44

|59,092.15)

Proceeds from  Long Term  Borrowings
Repayment of Long Term Borrowings (3,429.90) (2,724.90)
ncrease/Decrease in Working Capital Limits (4,255.40) (59,308.66)
nterest Paid (1,037.18) (659.72)

Dividend  Paid (540.98) (721.31 )
Net Cash Used in Financing Activities
Net Increase in Cash & Cash Equivalents (1,910.86) 14,630.82

Opening Casli and Casll Equivalents and other bank balancos 5,287.07 375.12

Closing Cash and Cash Equivalents and other bank balances 3,376.21 15,005.94

For Nahar Spinning Mi

Gurugram Offlc® :
Flat No. 22-a, Sector-18, Gurugram -120 015

Ph.  : +91-124-2430532, 2430533
Fax : +91-124-2430536

E-mail : delhi@owmnahar.com

Place: Ludhiana

Date : 8th November ,2023
iaging6irector
DIN4`00607290



GUPT;A VIGG & CO.
Chartered Accountants

Ref.  NO.

LIMITED REVIEW REPORT

GSTIN  : 03AAEFG0353QIZF
PAN : AAEFG0353Q
IO1-KISMAT COIVIPLEX,  G.T.  ROAD,
MILLER GANJ, LUDHIANA-141  003.

DATED

To
The Board of Directors`,
Nahar Spinning Mills Limited

We  have  reviewed the accompanying statement of un-audited financial  results of M/s.  Nahar
Spinning Mills Limited having its registered office at 373,  Industrial Area-A, Ludhiana for quarter
and  half year  ended  30Th  September,  2023  being  submitted  by  the  Company  pursuant  to  the
requirements  of  Regulation  33  of the  SEBl  (Listing  Obligations  and  Disclosure  Requirements)
Regulations,  2015  (as  amended)  including  relevant  circulars  issued  by  the  SEBl  from  time  to
time.   This   statement   is   the   responsibility  of  the   Company's   Management  and   has   been
approved by the Board of Directors, has been prepared in accordance with the recognition and
measurement  principles  laid  down  in  the  Indian  Accounting  Standard  34  ''lnterim  Financial
Reporting"  (lnd  AS  34),  prescribed  under Section  133  of the  Companies  Act,  2013  read  with
relevant  rules  issued  there  under and  other accounting  principles  generally accepted  in  India.
Our responsibility is to issue a report on these financial statements based on our review.

We  conducted  our  review  of  the  Statement  in  accordance  with  the  Standard  on   Review
Engagements    (SRE)    2410,    `'Review   of   Interim    Financial    Information    Performed    by   the
Independent Auditor of the  Entity",  issued  by the  Institute of Chartered  Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether  the  financial   statements   are  free   of  material   misstatement.   A   review   is   limited

primarily to inquiries of company personnel and analytical  procedures applied to financial  data
and  is substantially less than the audit conducted in accordance with the standards on Auditing
Specified  under  section  143(10)  of  the  Act,  and  consequently  does  not  enable  us  to  obtain
assurance that we would become aware of all significant matters that might be identified in an
audit.  Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results prepared in accordance

with  applicable  Indian  Accounting Standards  i.e.  Ind AS  34 as  prescribed  under Section  133  of

the  Companies  Act,  2013  read  with  relevant  rules  issued  there  under  or  by  the  Institute  of

Chartered Accountants of India and other recognized accounting practices and  policies has not

disclosedtheinformationrequiredtobedisclosedintermsofRegulation33oft}?=r:€F,.¥~(-`L\i

Te[. : (0) 01614625156 a.0. (Delhi) 01140543700
a.0. : Lucknow

E-mail : guptavigg@gmail.com   web : www.guptavigg.com



Obligations and  Disclosure  Requirements)  Regulations,  2015 including the  manner in which it is

to be disclosed, or that it contains any material misstatement.

For Gupta Vig&& Co.
Chartered,¢ccqj,-EIt±?`.pwts`

M.No. 081585
UDIN: 23081585BGSEEH8513

Place : Ludhiana              `
Dated: 8th November 2023


