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November 14, 2023 
 
To 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 
 

Scrip Code: SHIVAAGRO/530433 
   Sub: Intimation under Regulation 30 and Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulation, 2015 - Outcome of 
Board Meeting held on November 14, 2023. 

 
Dear Sir, 
 
This is in reference to our letter dated November 04, 2023, intimating about 
convening of meeting of the Board of Directors of the Company, inter-alia, to 
consider and approve Unaudited Financial Results of the Company for the quarter 
and half year ended September 30, 2023.  
 
In this regard, we wish to inform that the Board of Directors at their meeting held 
today, i.e., November 14, 2023, approved the Unaudited Standalone and 
Consolidated Financial Results for the quarter and half year ended September 30, 
2023 and noted the Limited Review Report issued by M/s. Falor Jhavar Khatod & 
Co., (ICAI Firm Regn. No. FRN 104223W), Statutory Auditors, on the same. The 
Meeting of the Board of Directors of the Company commenced at 04:00 p.m. and 
concluded at 6:30 p.m.  
 
This is for your information and records. 
 
Thanking you. 
 
Yours faithfully, 
For Shiva Global Agro Industries Ltd. 
 
 
_____________________ 
Deepak S. Maliwal 
Director 
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STANDALONE CONSOLIDATED

Unaudited Audited Unaudited Audited

Particulars
As at

3O/O9/2423

As at
31/03/2023

As at
30/09tzo23

As at
31/03/2023

1 ,531 .54

15.7 6

455.33

829.71

70.46

475.47

460.22

1 ,585.98
.l 

5.96

848.68

79.81

438.48

3,597.46

15.76

9.56

497.47

0.45

1 51.50

173.21

603.74

3,712.09

23.57

6.75

502.36

0.00

169.91

188.83

633.ss

3,378.28 3,429.13 5,049.15 5,237.O5

4,910.73

2,682.31

211.33

148.10

'r 0.07

11.12

63.91

4,223.52

14.31

88.10

6,171.66

63.04

6.84

5,241 .36

823.76

905.10

540.50

13.57

127.68

714.61

13,452.05

7,364.37

56.80

200.1 5

540.50

23.01

10s.39

355.64

1 7,'t 05.60

8,037.57 10,567.47 21.818.64 25,751.45

r. AssETs

Non-current assets

(a) Property, plant and equipment
(b) Right-of use assets

(c) Capital work-in-progress

(d) lnvestrnent property

(e) Other intangible assets

(f) Financial assets

(i) lnvestments

(ii) Other financial assets

(g) Other non-current assets

Total non-current assets

Current assets

(a) lnventories

(b ) Financial assets

(i) Trade Receivables

(ii) Cash and Cash equivalents

(iii) Bank balances other than above

(iv) Loans & Advances

(v) Otners financral assets

(c) Current tax assets

(d) Other current assets

Total current assets

Total Assets 1 1,41 5.85 13,996.60 26,867.79 30,988.51

999.30

6,148.59

999.30

6,468.92

999.30

9,698.03

999.30

10,127 71

7,147.89 7,468.22 10,597.33 11,127 .O1

3,836.43 3,939.35

7,147.89 7,458.22 14,533.76 1s.065.36

1,380.30

19.09

157.62

1,354.47

21.20

1 59.1 0

1,406.26

52.09

3s3.98

1,548.91

49.77

3s6.6s

1,557.01 1,534.77 1,812.33 1.95s.33

2,381 .22

85.64

103.29

25.13

19.40

7.49

88.78

121 .62

220.60

7.46

19.40

3,302.85

293.99

1,027.69

1 56.31

289.56

45,68

19.40

9,383.1 9

7.49

620.07

11 ,340.78

204.44

416.34

31.86

19.44

293.99

1,659.99

2,710.94 4,993.61 10,521.70 13,966.81

II. EQUITY AND LIABITITIES

Equity

(a) Equity share capital

(b) Other equity

Equity attributable to equity holders of the parent
Non controlling interest
Total equity
Liabilities
Non-current liabilities
(a) Financial liabilities

(i) Borrowings

(b) Provisions

(c) Deferred tax liabilities (Net)

Total non-current liabilities
Current liabilities
(a) Financial liabilities

(i) Borrowings

(ii) Trade payables

(A) total outstanding dues of micro and small enterprises

(B) total outstanding dues of creditors other than micro and

small enterprises

(iii) Other financial liabilities

(b) Other current liabilities

(c) Provisions

(d) Current tax liabilities (net)

Total current liabilities

Total Equity and Liabilities 11,415.85 13,996.60 26,867.79 30,988.s1

SHIVA GLOBAL AGRO INDUSTRIES LIMITED, NANDED
BALANCE SHEET AS AT SEPTEMBER 30, 2023

For Shiva Global Agro lndustries Ltd.

Omprakash K. Gilda

Managing Director

(Amount in t Lacs)

Place: Nanded

Date: November 14,2023
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SHIVA GLOBAL AGRO INDUSTRIES LIMITED, NANDED
UNAUDITED STATEMENT OF CASH FLOWS FOR THE HALF-YEAR ENDED SEPTEMBER 3q, 2023

(Amount in t Lacs)

Particulars

STANDALONE CONSOTIDATED

Unaudited Audited Unaudited Audited

Sept. 30, 2023 March 31,2023 Sept.30,2023 March 31, 2023

A

B

CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax

Adjustments for:

lnterest paid

Depreciation and amortization

Re-measurement of Defined Benefit Plans

Loss on sale of property, plant and equipment

lnterest received

Dividend income

Gain on sale of investments

Other non-operating income

Operating profit before working capital changes

Changes in working capital:

Trade and other receivables

lnventories

Trade payables and other liabilities

Cash generated from operations

Direct taxes paid

NET CASH FROM/(USED IN) OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment

Sale of property, plant and equipment

Profit on sale of mutual funds,/lnvestments

lnterest received

Dividend received

Other non-operating income

lnvestments Realised

NET CASH FROM/ (USED IN) INVESTING ACTIVITIES

(323.3s)

242.40

60.98

(1.1e)

(17.23)

679.92

424.30

122.01

(1.e3)

(0.6e)

(7.01)

(0.28)

(24.06)

(s36.1 B)

s86.96

142.98

(27.41)

(8.48)

(8.82)

714.88

1,057.87

286.02

6.3s

(0.6e)

(6s.33)

(1.29)

(7.20)

(s0.71)

1,449.47

1,260.93

(1,363.14)

(38.3e)

1,205,01

(2,554.69)

(333.00)

1,192.25 149.05

1 113.97

3,653.54

(1,486.39)

1,999.91

1,642.18

(4,713.12)

\zJo.ov )

1,308.87

{11.12)

(49O.43)

(274.74)

3,430.17

(22.2s)

(1,369.83)

(424.88)

1,297.75

(1.4s)

1.19

17.23

20.s1

(76s.17)

(106.66)

0.87

7.01

0.28

24.06

3,407.88

(18.93)

8.48

27.41

B.B2

20.51

(1,794.71)

(180.04)

0.87

7.20

6 5.33

1.29

50.71

86.32

37.47 (74.44) 46.29 31.67

c

D

E

F

CASH FtOW FROM. FINANCING ACTIVITIES

Proceeds/(Repayment) qf short-term borrowings

Proceeds/(Repayment) of long-term borrowi ngs

Proceedsl(Repayment) of unsecured loans

lnterest paid

Dividend paid

NET CASH FROM/(USED IN) FINANCING ACT]VITIES

Net lncrease in cash and cash equiv.alents

Cash and cash equivalents at the heginning ofthe year

Cash and cash equivalents at the end ofthe year

(e21.64)

25.83

(242.40)

444.73

897.60

(424.30)

(70.12)

(1,666.82)

(419.23)

(14.20)

(s86.96)

2,489.68

(184.73)

460.54

(1,057.87)

(70.12)

(1,1 38.20)

197.O2

14.31

211.33

8.31

6.00

14.31

847.92

766.97

56.80

823.76

(2,687.20)

(1 25.s5)

182.34

56.80

1,637.50

:*
Qt ) s:t$Place: Nanded

Date: November 14,2023

For Shiva Global Agro lndustries Ltd.

Omprakash K. Gilda

Ivlanaging Director



INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF  
INTERIM STANDALONE FINANCIAL RESULTS 
 
TO THE BOARD OF DIRECTORS OF  
SHIVA GLOBAL AGRO INDUSTRIES LIMITED 
 
We have reviewed the unaudited standalone financial results included in the accompanying Statement of 
Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended September 
30, 2023 (the "Statement") of Shiva Global Agro Industries Limited (the "Company") attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 
 
The Company's Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the 
Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on our 
review. 
 
We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
 
Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 
 

For Falor Jhavar Khatod & Co. 
Chartered Accountants 
Firm Reg. No. 104223W 
 
____________________ 
CA Jaiprakash S. Falor 

Place: Nanded        Partner 
Date: November 14, 2023      Membership No. 043337 

         UDIN: 23043337BGUZST6859



INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF  

INTERIM CONSOLIDATED FINANCIAL RESULTS 
 

TO THE BOARD OF DIRECTORS OF  
SHIVA GLOBAL AGRO INDUSTRIES LIMITED 
 

We have reviewed the unaudited consolidated financial results included in the accompanying Statement 
of Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended 
September 30, 2023 (the "Statement") of Shiva Global Agro Industries Limited (the "Holding Company") 
and its subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group") 
attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 
 

The Holding Company's Management is responsible for the preparation of the Statement in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the 
Holding Company's Board of Directors. Our responsibility is to express a conclusion on the Statement 
based on our review. 
 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 
extent applicable. The statement includes the results of the Subsidiaries viz: (a) Ghatprabha Fertilizers 
Private Limited (b) Shiva-Parvati Poultry Feed Private Limited & (c) Shrinivasa Agro Foods Private Limited. 
 

Based on our review conducted and procedures performed as stated above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance with 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ("Ind AS') 
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For Falor Jhavar Khatod & Co. 
Chartered Accountants 
Firm Reg. No. 104223W 
 
____________________ 
CA Jaiprakash S. Falor 

Place: Nanded        Partner 
Date: November 14, 2023      Membership No. 043337 

UDIN: 23043337BGUZSU8504 


