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14th November, 2018 

To, 
The Department of Corporate Services 

BSE Limited 

Ground Floor, P. J. Tower, 

Dalal Street, Mumbai - 400 001 

Scrip Code: 524480 

Sub.: Outcome of the Board Meeting dated 14th November, 2018 

Timing of the meeting: The meeting of the Board of Directors of the Company 

commenced at 06:30 p.m. and concluded at 7.30 p.m. 

Sir/Madam, 

With reference to above subject and in compliance with the SEBI (Listing Obligation 

and Disclosure Requirements) Regulations, 2015 we hereby submit the following 

outcome of the meeting of the Board of Directors held on 14th November, 2018 :-

1. Pursuant to Regulation 30 & 33 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, we 

hereby inform you that the Board of Directors of the Company has approved 

unaudited quarterly /half yearly financial results for the for the quarter ended 

on 30th September, 2018 in pursuance to Regulation 33 of SEBI (Listing 

Obligations & Disclosure Requirements) Regulations, 2015. Please find 

attached copy of unaudited quarterly / half yearly financial results for the 

quarter ended on 30.09.2018 along with Limited Review Report issued by 

Statutory Auditors of the Company and adopted by the Board as Annexure-1. 

2. The Board reviewed compliance report pertaining to all applicable laws in 

pursuance to Regulation 17(3) of SEBI (LODR) Regulations, 2015. 

3. The Board took note of status of Complaint pending at the beginning of the 

quarter, disposed off during the quarter and unresolved at the end of quarter. 

Thanking you, 

Yours faithfully, 

For, Riddhi Siddhi Gluco Biols Limited 

(Kinjal Shah) 
COMPANY SECRETARY 
MEM. NO. 7417 

• 



Deloitte 

Haskins & Sells 

INDEPENDENT AUDITORS' REVIEW REPORT ON 

REVIEW OF INTERIM FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

RIDDHI SIDDHI GLUCO BIOLS LIMITED 

Chartered Acrnuntants 
19'" Floor, Sha path - V 
S G Highway 
Ahmedabad - 380 01 s 
Gujarat, India 

Tel: +91 79 6682 7300 
Fax: +91 79 6682 7400 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results 
of RIDDHI SIDDHI GLUCO BIOLS LIMITED ("the Company"), for the quarter and half 
year ended September 30, 2018 ("the Statement"), being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 
July 5, 2016. 

This Statement which is the responsibility of the Company's Management and approved by 
the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to issue a report on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the Statement is free of material misstatement_ A review is limited primarily 
to inquiries of Company personnel and analytical procedures applied to financial data and 
thus provides less assurance than an audit. We have not performed an audit and, 
accordingly, we do not express an audit opinion. 

3. Based on our review conducted as stated above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the 
aforesaid Indian Accounting Standards and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

4. The standalone unaudited financial results include the share of loss (net) from investment 
in 2 Limited Liability Partnerships ('LLPs') based on the information certified by the 
Management, Rs. 1,535.10 Lacs and Rs_ 2,544.73 Lacs for the quarter and six months ended 
September 30, 2018 respectively. 

Our report on the Statement is not modified in respect of this matter. 

Ahmedabad, Novemberilr, 2018 

For DELOITTE HASKINS & SELLS 

Partner 
(Membership No. 35701) 

Paqe 1 of 1 



.. RIDDHI SIDDHI G�UCO BIOLS LIMITED 
CIN : L24110GJ1990PLC013967 
REGISTERED OFFICE: 10, ABHISHREE CORPORATE PARK. OPP. SWAGAT BUNGLOWS BRTS BUS STOP. AMBU·BOPAL ROAD, AHMEOABAD · 380 058. 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2018 

(Rs, In lakhs except per share data) 

Sr. -Particulars Quarter ended Six months ended Year ended 
No. Septem ber 30

1 
lune 30, September 30, September 30

1 
September 30, March 31, 

2018 2018 2017 2018 2017 2018 

(Unaudited) (Unaud ited) (Unaudited) (Unaudited) (Unaudi ted) (Audited) 

,. I, 
.'i·�' 

INCOME 

,, (Ii (a) Revenue from operations 4,496.09 4,526,86 2,189.77 9,022.95 2,839,58 37,026,75 

(bl Other Income 304.18 853,65 696.35 1,157.83 2,973.54 6,987.38 

Total facome 4,800.27 5,380,51 2,886.12 10,180.78 5,813.12 44,014.13 

II, EXPl:NSES 

(a) Purchases of Stock-In-trade 3,533.98 3,959.43 1,722.93 7,493.41 1,722.93 35,049.56 

(b) Changes In stock of finished goods, work-In-progress and stock-In-trade - 115.04 (384.00) 115.o4 (384.00) (115.04) 

(c) Employee benems expense 68.05 57.01 52.95 125.06 107.02 236.71 

(d) Finance costs 597.77 569.69 315.63 1,167.46 740.98 3,687.82 

(e) DepreclaUon and amortlsaUon expense 259.63 256.61 280.97 516.24 558.13 1,123.92 

(f) Other expenses (Refer note 2) 405.41 504.44 448.82 909.85 777.45 3,822,13 

Total Expenses 4,864.84 5,462.22 2,437,30 10,327.06 3,522,51 43,805.10 

III. Profit / (loss) before tax for the period / year (I) - (II) (64.57) (81,71) 448,82 (146,28) 2,290.61 209,03 

IV. Tax Expense / (benefit) 

- Current tax 412.00 515.00 412.00 1,375.00 

• (Excess) / short provision of earlier years (43.83) . (43.83) (43.83) 

- Deferred tax ( credit) / charge . (944.78) (2,635.09) (3,652.01) 

Total tax expense / (benefit) 412.00 . (473.61) 412.00 (1,303.92) (3,695.84) 

V, Profit / (loss) after tax for the period / year (Ill) • (IV) (476,57) (81,71) 922,43 (558,28} 3,594,53 3,904.87 

VI. Other comprehensive income 

(I) Items that will not be reclassmed to pront or loss: 

(a) Remeasurement of the defined benefit llabilltles (2.07) 1,07 (2.00) (1.00) (2.00) 4.29 

(b) Equity Instruments through other comprehensive Income (1,872.46) (186.U) 2,089.24 (2,058.57) 4,187,16 4,835.44 

(II) Income tax relaUng to Items that will not be reclassmed to profit or loss 0.35 . (270.15) 0,35 (831.62) 6.60 

Other comprehensl•e Income / (lo ss) net of tax for the period / year (1,874,18) (185,04) 1,817,09 (2,059.22) 3,353.54 4,846.33 

V I I, To tal comprehensi•e income / (loss) for the period / year (V + VI) (2,350.75) (266,75) 2,739.52 (2,617.50) 6,948,07 8,751.20 

VIII, Paid up equity share capital (Face value of Rs, 10 each) 713.30 713,30 713,29 713,30 713.29 713,30 

IX, Other Equity 1,19,815,44 

x. Earnings per equity share (Rs,) (Not Annualised) 

- Basic and DIiuted (6,68) (1.15) 12,94 (7,82) 50.42 54,77 

{See accompanying notes to the standalone financial results) 
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NOTES: 
I, STAUM ENT Of ASSETS AND L IABILITIES 

(Rs, In /akhs) 
Sr, Part lc.ular s As a t  Asat 
No. September 30, March 31, 

2018 2018 
(U naudited) (Audited) 

I, ASSETS 

(1) Non-Current Assets 

(a) Property, Plant and Equipment 9,220,57 9,715,95 

(b) Financial Assets 

(il Investments 67,697,86 52,617.07 

(II) Other financial assets 16.09 16,09 

(c) Oererred tax assets (Net) 77,99 77.99 

(d) Income Tax Assets (net) 864.31 860.81 

(e) Other not1-current assets 1,018.98 3.50 

To tal Non-Current Assets 78,895.80 63,291.41 

(2) curnmtAssets 

(a) Inventories 115,04 

(b) Financial Assets 

(I) Investments 3,665.52 17,555.37 

(II) Trade receivables 2,384.29 2,666.13 

(Ill) Cash and cash equivalents 5.10 45,53 

(Iv) Bank balances other lhan (Ill) above 40.10 37.40 

(v) Loans 45,550.38 48,143,84 

(vi) Other Financial Assets 3,995.43 3,625.42 

(c) Other current assets 94,69 318.74 

Total Current Assets 55,735,51 72,507.47 

Tot a l  Assets 1,34,631.31 1,35,798,88 

II, EQUllY AND LIABILITIES 

EQUITY 

(a) Equity Sllare Capital 713.30 713.30 

(b) Other Equity 1,17,197.94 1,19,815.44 

Total Equity 1,17,911.24 1,20,528,74 

LIABIL ITIES 

(1) Non-Current L iabllltles 

(a) Financial Uabllltles 

Borrowings 3,740,85 4,557,90 

(b) Provisions 43.77 38.06 

Total Non-Current Liabilltle• 3,784,62 4,595.96 

(2) Cur rent Liabilities 

(a) Financial Uabllltles 

(I) Borrowings 9,719.14 7,243.64 

(ii) Trade Payables 128.07 830.16 

(ill) Otller Financial UabUitles 2,616.35 2,475.89 

(b) Other current liabllltles 69,72 113.60 

(c) Provisions 14,26 10.89 

(d) Current Tax Liabllltles (Net) 3B7,91 

Total Current Liabi lities 12,935.45 10,674.18 

Tatal Equity and L labllltll!!I 1,34,631.31 1,35,798.88 



RIDDHI SIDDHI GLUCO BIOLS LIMITED 
CIN : L24110GJ1990PLC013967 
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SEGMENT WISE REVENUE, RESULTS AND SEGMENT ASSETS AND LIABILITIES FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2018 
(Rs. In lakhs) 

Sr. Particulars Quarter ended Six months l!llded Year ended 
No, September 30, June 30, September 30, S<!pl�mber 30, September 30, Morch 3 1, 

2018 2018 2017 2018 2017 2018 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I, Segment Revenue (Sales / Revenue from Operation•) 

(a) Wind Energy Generation 923.91 401.52 793.78 1,325.43 1,443.59 1,565.07 

(b) Tra�lflll Business 3,572.18 4,125.34 1,395.99 7,697.52 1,395.99 35,461.6B 

Net Sales / Income From Operations 4,496.09 4,526.86 2,189.77 9,022.95 2,839.58 37,026,75 

IJ. Segment Results [Proflt / (loss) before Interest and tax for t.hc perloo / year 
from each Segment] 

(a) Wind Energy Generation 630.37 106.61 416,97 736.9B 769.54 217.55 

(b) Trading Business 3B.20 50.B7 34.71 89.07 34,71 527.16 

Total 668.57 157,48 451.68 826.05 804,25 744,71 
(c) Les�: Finance Costs (597.77) (569.69) (315.63) (1, 167.46) (740,98) (3,687.82) 

(d) Md: Otller Un-allocable Income (net off Un-allocable expenses) (135.37) 330.50 312,77 195,13 2,227.34 3,152.14 

Prolll / (los.s) berore tax for tha perloo / year (64,57) (81,71) 448,82 (146.28) 2,290,61 209.03 

Ill. Segm�nt Assels , 

(a) Wind Energy Generation 8,720.70 8,053.52 9,017.44 8,720.70 9,017.44 8,157.95 

(b) Trading Business 225.96 3,202,64 1,364.71 225,96 1,364.71 1,708,36 

(c) Unallocated 1,25,684.65 1,27,124.83 1,24,995.35 1,25,684.65 1,24,995,35 1,25,�32,57 

Total ASJets 1,34,631.31 1,38,380.99 1,35,377.50 1,34,631.31 1,35,377.50 1,35,798.88 

IV, Segment Lfabllltles 

(a) Wind Energy GeneraUon 55.88 74.22 54.71 55.88 54.71 90.09 

(b) Trading Business 58.15 1,834.98 1,014.23 58.15 1,014.23 764.11 

(c) Unallocated 16,606.04 16,209.79 15,583.39 16,606.04 15,583.39 14,415.94 

Total Llabllitles 16,720.07 18,118.99 16,652.33 16,720.07 16,052,33 15,270.14 

As per Ind AS 108 • OperaUng Segments, the Company has reported 'Segment Information' as follows: 
(1) The main operating segments are (I) Wind Power Generation and (ii) Trading Business. 
(2) Unallocable Income net of Unallocable expenses mainly includes income from Investments (net), Interest and Dividend Income and common expenses not directly attributable to any Individual ldenUfled 
segments. 
(3) Unallocable corporate assets less unallocated corporate llabllltles mainly represents investments and loans advanced out of surplus f\Jnds. 

The Company operates In segments as mentioned In (1) above. Further, the Company has temporarily jnvested the surplus f\Jnds from the sale of Its erstwhile business Into vanous Investments which are 
calegorlsed as unallocated assets. 
Notes: 

1 The above statement or financial results ("tile Statement) or tile Company were reviewed by the Audit Committee and approved by tile Board or Directors at tllelr respectlve meetlngs held on Novembel 
14, 2018, The Statutory AUdltors of the Company have carried out Umited Review of the Statement. 

2 (a) Otller Expenses for the quarter ended September 30, 2018, half year ended September 30, 2018 and tile year ended Mardi 31, 2018 lncludeS allowance for dlmlnunon In value of Investments 
measured at amortised cost amounUng to Rs. NIL, Rs. 260.19 and Rs. 260,00 lakhs respectively, 

(b) Other Expenses for the quarter ended September 30, 2018, half year ended Sepl!!mber 30, 2018 and tile year ended March 31, 2018 Includes provisions ror Loans and Advances amounUng to Rs. NIL, 
Rs NIL and Rs. 2,232.22 lakhs respectively. 

3 Olher Income Is net off share of loss from LLPs as under: 

(Rs. In lakhs} 
Partlcula,s Quarter ended Six Months Ended Year Ended 

5eptember 30, June 30, September 30, September 30, September 30, Manch 31, 
2018 2018 2017 2018 2017 2018 

Share of loss of UP 1,535.10 1,009.63 199.06 2,544.73 199.15 2,228.10 

4 

5 

6 

Wllh effect from April l, 2018, the Company has adopted Ind AS 115 - "Revenue from contracts wllh customers" under tile full retrospective approach. Accordingly, the comparaUves have been adjusted 
to give tile effect of Ind AS 115. The effect on adopUon or Ind AS 115 was Insignificant on tile financial results. 

The Company had received a proposal from Mr. GanpatJaJ L Chowdhary, a part of promoter group to acquire entire public shareholding of the Company @ Floor Price Rs. 510 per share and to dellst !lie 
share from BSE Umlted under SEBI (DellsUng of Equity Shares), Regulattons 2009. The Board of Directors of tile Company and Shareholders (through postal ballot) have approved the above proposal on 
December 12, 2017 and February 2, 2018 respectively. Bidding process was completed on March 12, 2018 and prlce discovered was Rs. 630 per share. Toe said price of Rs, 630 per share was ac(epted 
by Mr. Ganpatraj L Chowdhary and a Public Announcement was made on March 15, 2018. However, as per communlcaUon dated March 21, 2018 received from BSE Limited, settlement process In resJi,ecl 
of acqulslUoo of entire public shareholding of tile Company by Mr GanpatraJ L Chowdhary and to dellst the shares from B5E Umited has been kept 011 hold unHI further instrucUons by BSE Limited 

Previous pertod's / year's Hgures have been regrouped / rearranged wherever coosldered necessary. 
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By order or the Board 
For Rlddhi Slddhl Gluco Biols Limited 

-
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� ..,.� � . . 
Place: Ahmedabad � '£ 

��D Aef.,OJ�
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-
Slddharth G Chowdhery 

Date: November 14, 2018 Executive Director 
- Din :01798350 


