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WISEC GLOBAL LTD
Regd. Office: NH-II, SECOND FLOOR, C-BLOCK,COMMUNITY CENTRE, NARAINA VIHAR, NEW DELHI- 110028,
AUDITED FINANGIAL RESULTS FUR THE QUARTER & TEAR ENDED 31.03.2018

Note:

1 The above resislts ware taken on record by the Board of Directers of the Company at their meeting held on 30th May 2018

7. Corresponding figures for prior period have been adjusied/ regrouped/ reclassified where ever necessary.

(Rs. In Lakhs) |
Sr. No. Particular 3 months 3 months Corresponding Year to Year to
ended ended 3 months Date figures Date figures
ended in the Current Period Previous Period
previgurs year for ended for ended
31/03/2018 31/12/2017 31/03/2017 11/63/2018 31/03/2017
Audited / Unaudited / Audited / Audited / Audited /
1(a) |NET SALES/INCOME FROM OPERATION - o 0.16 4343
(b} |OTHER OPERATIONG INCOME - - = R
2 EXPENDITURE
(a) |INCREASE / DECREASE IN STOCK IN TRADE AND WORK IN - - . -
PROGRESS
(b)|PURCHASE OF TRADED GOODS - - - - =
(c )|EMPLOYEES COST 0.46 0.47 216 1.88 512
(d)|PROJECT EXPENSES . . 0.11 - 1082
(e) | DEPRECITION 0.47 0.15 - 0.81 0.58
(f)|OTHER EXPNDITURE 3.34 0.68 116.05 B8.68 12544
TOTAL 4.27 1.20 118,31 11.47 170.96
(ANY ITMES EXCEEDING 10% OF THE TOTAL EXPNDITURE
TO BE SHOWN SEPERATELY)
1 PROFIT FROM OPERATIONS BEFORE OTHER
INCOME , INTEREST AND EXCEPTIONAL ITEMS (1-2) (8.27) {1.20) (118.31) (11.31) (127.53)
4 OTHER INCOME - - 3.83 0.24 7.80
5 PROFIT BEFORE INTEREST AND EXCEPTIONAL
ITEMS (3+4) (4.27) (1.20) (114.48) (11.07) (119.73)
6 INTEREST - .
T PROFIT AFTER INTEREST BUT BEFORE EXGEPTIONAL
ITEMS (5-6) (4.27) (1.20) (114.48) (11.07M (119.73)
8 TAXES/DEFFERED TAX ol 833 - 8.33
L] PROFIT (+)/ LOSS () FROM ORDINARY ACTIVITIES
BEFORE TAX (7+8) (4.27) (1.20) (122.81) (11.01) {128.06)
10 TAX EXPENSES " o - .
11 PROFIT (+)/ LOSS (-) FROM ORDINARY ACTIVITIES
AFTER TAX (9-10) (4.27) (1.20) (122.81) (11.07) (128.08)
12 Provision of bad debts and Investments
Rs ' - - - - -
13 NET PROFIT (#) / LOSS () FOR THE PERIOD (11-12) (427) (1.20) (122.81) {(11.07) (128.06)
14 PAID-UP EQUITY SHARE CAPITAL (FACE VALUE OF THE
SHARE SHALL BE INDICATED) 1,165.01 1,165.01 1,165.01 1,165.01 1,166.01
18 RESERVE EXCLUDING REVALUATION RESERVES AS
PER BALANCE SHEET OF PREVIOURS ACCOUNT YEAR . . . ’ ‘
18 DEBIT BALANCE IN PROFIT & LOSS AIC (2,567.34) (2,576.27)
17 EARNING PER SHARE (EPS) g .

(a)

BASIC AND DILUTED EPS BEFORE EXTRADRDINARY
ITEMS FOR THE PERIOD, FOR THE YEAR TO DATE AND
FOR THE PREVIOURS YEAR (NOT TO BE ANNUALIZED)

BASIC AND DILUTED EPS AFTER EXTRAORDINARY
ITEMS FOR THE PERIOD, FOR THE YEAR TO DATE AND
FOR THE FREVIOURS YEAR (NOT TO BE AMMUALIZED)

3. Pravious pariod exp arw Y




WISEC GLOBAL LTD

ANNEXURE IX TO CLAUSE 41
Clause 41 of the Listing Agreement for Companies

(
* ~ 7 RAKESH RAMPA
(Whole Time Director)

RS IN LAKHS
Standalone Statement of Assets and Liabilities
AS ON AS ON
Particulars 31/038/2018| _ 31/03/2017|
A EQUITY AND LIABILITIES
1 Shareholders’ funds 0.00 0.00
(a) Share capital 1165.01 1165.01
(b) Reserves and surplus -854.90 -843 82
(c) Money received against share warrants 0.00 0.00
Sub-total - Shareholders' funds 310.11 321.19
2. Share application money pending allotment
3. Minority interest *
4. Non-current liabilities 2
(a) Long-term borrowinge 55.87 55.87
(b) Deferred tax liabilities (net)
(c) Other long-term liabilities
(d) Long-term provisions
Sub-total - Non-current liabilities 55.87 55.87
E. Current liabilities
(a) Short-term borrowings
(b) Trade payables % 5.36 9.75
(c )Other current liabilities 26.02 23.31
(d) Short-term provisions 20.40 23.85
Sub-total - Current liabilities 5178 56.91]
TOTAL - EQUITY AND LIABILITIES 417.76 433.97
B ASSETS
1. 1. Non-current assels
(a) Fixed assels 0.00 091
(b) Intangible Assets 323.39 323.39
(c) Non-current investments f 0.00 ~ 0.00
B (d) Deferred tax assets (net) 0.00 0.00
(e) Long-term loans and advances 94.21 104.43
(f) Other non-current assets
Sub-total - Non-current assets 417.60 428.73
2 Current assets
(a) Current investments
(b) Inventories
(c) Trade receivables 0.00 2.88
(d) Cash and cash equivalenls 0.16 2.36
(e) Short term loans and advances 0.00 0.00
(f) Other current assets 0.00 0.00
Sub-total - Current assets 0.16 5.24
Total -Assets 417.76 433.97
Date: 30.05.2018 By order of the Bgard
Global Limjted




INDEPENDEN T AUDBITORS REPORT
AT ALKALIKRS OF WIHECOLODBAL LIMETRIY

Report on the hudlan Avevuiting Stnnduavds (Tnd A4) 1 pnnelul Hiatements
Py

- (b iterd (“the Crampans™), wieh
inl statements of Wikee Cilabial ”fpl"’ﬂ NopRRy 3, i
vomprise the Makaneo Sheet an ot Moreh 30 wotft the Ytatement of !‘f“f" a!}fl l-'l” ’."’ ';(f:-;;‘:ml' !);;":'
Comprehensive Teome), e Cash Flow Stitement mnd the Statement of Chianges it fq’m{. o e o il
eudded, i o swmny of the signifienmt neentmt g, policies and other explanatory information.

5o W Dave wditedd the aevoupany g 1

Management's Rosponsthitity for the nd AS Flnanelal Statemonts

for the matter stated in Section 124(5) “f ti‘_i‘: Comnpanie

fon of these Ind AS financial statements 1 give 3 trus and
(Inetuding ather eomprehensies inwansg, sk fyar

and changes in equity of the Company in accordance with the

aceounting principles generally avegted in
o, invlushing thae adian Aceounting Standlnreds spreeifiod in the Comps

nies (Indian Arcounting Standards)
Rules. 2015 Las amenstes)) under Seetion 1y of the Act, Thiw responsibility alses includes maintenznce o
adesuiate teconnting revords in necordune

o with the provisions of the Act for safeguarding of the assets of
the Company and tor preventing and deteeting frands and other irregulanities;

seleetion and application of
apprepriate aceounting policies; waking judgments and estimates that are reasonable and pruedent; and
design, inplomentation and maintenanee of adegqua

2 The Company’s Hoprd of Divectors ls responsible
Act, 201 Crie Ae™) withy respeet to the proparat
faie view of the tinanetal position, Ananelnl performnnee

te internal financial controls, that were vprrating
eltectively for ensuring the neeurney nid completeness of the accounting, records, relovant to the preparation
and presentition of the lnd AS fnaneinl statetents that give a true and fair view and are fres fm'm material
wisstatement, whether due to frand or error.

Aunditors' Responsibility "

@ Oue respousibility is to express an opinion oi ihese Ind AS finanelal statements bated on aur audit.

& We have taken inte account the provisions of the Act and the Rules made thereunder including the
secsunting wud wuditing standurds and matters which are required te be included in the audit report under
the provisions of the Act and the Rules made thereundor.

5 We eenducted our nudit of the Tid AS finaneial statements in accordanee with the Smndnrds. on Auditing
spevitied under Section 14:3(10) of the Act and other applicable authoritative pronouncements issued by the
tustitute of Chartered Agvountants of India. Those Stundards and pronouncements require that we comply
with ethical requireinents and plan and perform the audis 1o oblain reasonable assurance about whether the
Lud AS finanelal statements ave free from materinl misstatement.

6 An audit involyes performing procedures to obtain audit evidence about the amounts and the disclosures in
the Ind AS financial statements. ‘The procedures selected depend on the auditors’ judgment, including the
assessuent of the risks of material wisstatement of the Ind AS financial statements, whether due to fraud or
error. n making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the Ind A8 financinl statements that give a true and fair view, in order to design
audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by
the Company’s Directors, as well as evaluating the overall presentation of the Ind AS financial statements.

= We believe that the audit evidence we have obtained is sulficient and appropriate to provide a basis for our
audit opinion on the Ind AS financial statements,

Emphasis on Matter

£ We drw attention to note {n)(iil) In the finnncisl statements which indicate that the company incurred &
et loss of Rs_ 11 lakhs dnl‘iua the Jear ended Mairch 31, 2018 and Rs. 128 lakhs in the iminediate pr&ttﬂ]illg
yvar, The vompany dees not have any contraets for supply of serviees and sufficient cash flows available.
These conditions, along with other matters as sct forth in Note 1(a)(iii) indicate the existence of a material
uneertainty that may eust signifivant doubt about the Company’s ability 1o continuc a3 a g

[i
he =
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INDEPENDENT AUDITORS' REPORT
_ aI0 the Members of Wisec Global Limited
Report on the Financial Statements

- anl

Pagezof3

Basis

0.

10.

11

12,

13.

No adjustments with respect to above have been effected in financial statements.
for Qualified Opinion

As explain .

mk’”ﬂf nc"ii‘:ﬂfﬂﬁ{i{lﬂ:ﬁ E:: financial statements, the company is having a technical know how in the
record or ather dooument en shown as intangible assets, The management has not made available any
asset at reporting date i:' “I“.I;I‘i“'ldclmu_ Lo verify the existence of such asset, to audit the carrying value of such
st gt g e cluding any impact on profit and loss for amortization of such asset or any impact
St e f“;‘em and related disclosures. As a result, we are unable to comment an its existence as
oo drﬁy g value at the year end and its resultant impact on the statement of profit or loss, retained

ings and the related disclosures forming part of their financial statements.

?05 explained in Note 1(k) of the financial statements, the monetary assets and liabilities denominated in
reign currency are not translated at the year end rates and resuitant gain or loss on foreign exchange
translations are not recognized in the Statement of Profit and Loss. As a result we are unable to comment on
the accuracy of the valuation been done for the monetary assets and liabilitics denominated in foreign
currency at the year end and its resultant impact on the profit or loss for the year, retained earnings and the
related disclosures forming part of the financial statements.

As explained in Note 1(0) of the financial statements, the valuation of gratuity and leave encashment is not
based on the actuarial valuation done by an independent actuary. The caleulation of the same has been done
by the management on at their own, As a result we are unable to comment on the accuracy of the valuation
been done for Gratuity and leave encashment a3 at the year ond and its resultant impact on the statement of
plr;ﬂt or lloss for the year, retained earnings and the related disclosures forming part of the financial
statements.

companies covered in the register maintained under Section |
189 of the Act amounting to INR 41.68 Lakhs. We have not been made available the terms and conditions of
the grant of such loan. As a result, we are unable to comment on its existence as well as its carrying vahue at
the year end and its resultant impact on the statement of profit or loss, retained earnings and the related
disclosures forming part of their financial statements. e

The Company has granted unsecured loans to

ue and outstanding of Rs. 55.87 Lakhs as on March 31, 2018 towards public deposit
f Section 73 to 76 of the Companies Act 2013 and the Companies (Acceptance of
as amended. We have not been made available with the information to which can
pliances with applicable laws and compliance with INDAS '

The Company has a d
within the meaning o
Deposit) Rules, 2014,
enable us to comment on valuation or com

Qualified Opinion

14.

In our opinion and to the best of our information and according to the explanations given to us, subject to
the qualifications mentioned in para 9, 10,11,12 & 13, the aforesaid Ind AS financial statements give the
information required by the Act in the manner so required and give @ true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company as at March 31,
2018, and its total comprehensive income (comprising of profit and other comprehensive income), its cash
flows and the changes in equity for the year ended on that date.

Other Matter

15.

2017 and the Lansition dats opouing
are based on the previously
Maich 31, 2016 prepared in
ded) which were audited by
for the differences in

r ended Mareh 31,
d AS financial statements,
ded March 31, 2017 and

2006 (as amen
cial statements

f the Company for the yea
2016 included in these In
tatemnents for the yoars en
(Accounting Standards) Rules,
ts, The adjustments to those finan

The fipancial information o
balance sheet as at April 1,
issued statutory financial s
accordance with the Companies

other firm of chartered accountan

accounting principles adopted by the Company on trancition to the ! - een sudited by us.
Our opinion is not qualified in respect of this matter. W \'5""' Q%
. [ <{curcaon)
3 x
S
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INDEPENDENT AUDITORS:
RE
. K:;ﬂ; Me-tl;lhe;s; ofvc\;isec Global fi?nﬁd
on the Financial g
ey 3 tatementg

Report on Other Legal and chulatory Requ.ircmg ts
n

: s (Auditor’s R i
terms of sub-section (4 i -Port) Order, 2016, issued by th iai
and records of t hﬁ(‘;gr:;i‘:ﬁm;s 143 of the Act (“the <:.7brdq:r"’),Is :fnd on);heebgggt;? ﬁéﬁiﬁ?ﬁ"ﬁ ;?gf:f,i;
explanations given to us, we give in tf:? considered appropriate and according to the information ang
4 of the Order., Annexure 13 a statement on the matters specified in paragraphs 3 angd

17. As required by Section 143 (3) of the Act, we report that:

(a) Subject to our comment j
PAra 14 above, we have souglit and ghtaine i ion 3 i
that to the best of our knowledge and belief were necaagnr}' for th cﬂl;urSoiE:E? éﬂ?m?:fo" dud‘ B

(b) Subject to oyr comment in
Para 14 ubove, In our opinion, proper b ks of qui :
been kept by the Company so far as it app::ars from our exm?'ninl:tzi:mo;' thgsea mﬁf T

(c) Subject to our comment in para . :
T 14 above, The Balance Sheet, the Statement of Profit and Loss (includ;
other comprehensive income), the Cash Flow Statement and t} i N ok o
; - » the Statement of Ch i
by this Report are in agreement with the books of account, . g b dealt‘\mh

#

(d) Subject to our comment in para 14 above, In our opini ) o
. ; , Pinion, the aforesaid Iud AS financial statements compl
with the Indian Accounting Standards specified under Section 133 of the Act. . T IONe

(€) On the basis of the written representations received from the directors as on March 31,;2c'|18 taken on record
by the Board of Dlrectors,_ncne of the directors is disqualified as on March 31, 2018 from being appointed
a direetor in terms of Section 164 (2) of the Act. ; i PES oty =

(8) With respect to the ad uacy of the internal financial controls with reference to financial statements of -the
Company and the operating effectiveness of such controls, refer to our separate Report in Annexure A. .

(h) with respect to the other matters to be included in the Anditors’ Report in accordance with : )
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of sur knowledge
and belief and according to the information and explanations given to us: -

i, The Company does not have any pending litigations that would have impact on its financial position.
ii. The Company did not have any long-term contracts ineluding derivative contracts as at March 313 2018.

iii. There were no amounts which were required to be transferred to the Investor Education and Protéction
Fund by the Company during the year ended March 31, 2018, : :

iv. The reporting on disclosures rela ng to Specified Bank Notes is not applicable to the Company for the -

year ended March 31, 2018. :

ror KRiha Lekhi & Company -

Riha Lekhi >
Place: New Delhi
Date: May 30, 2018
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JAnnexure A to Independent Auditors® Report

Referred 1o i
mob;“u;.’il:dp:fﬁmf}' 17(8) of the Independent Auditors' Report of even date to the members of Wisee
1e financial statements for the year ended March 31, 2018

Repont on the Internal Finandal Conpoly wnder Clase (1) of Sub-section 3 of Section 143 of the Act

L Weo{h:!vt n;u’iiletl the impm_nl finaneial eontruls aver financial re wort ing of Wisee Global Limited (“the Company™)
as arch 31, 2618 in conjunetion with our sudit of the financial statements of the Company for the year ended on

that date.

Mavwsarrent’s Responaihility fon- intemal Fioandal Conuls

2. The Company's management is responsible Tor establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Peporting issued by the Institute of Chartered Accountants of India (ICAI). These résponsibilities include the 4
design, implementation and maintenance of adequate internal financial controls that were opgrating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to mﬁpany’s polkies, the -
safeguarding of its assets, the prevent jon and detection of frauds and errors, the decuragy and mmpletélﬁss of the
aceounting records, and the timely preparation of reliable financial information, as réquired.under the'Act. " '

Auditors’ Responsihility o . g £

3. Our responsibility is to express an opinion on the Company's internal financial controls owver financial repdrting
based on our audit conducted in accordance with the Guidance Note on Audit of Internal Fiflancial Controls Over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing deemed tp be preseribed under _ ¢
Section 143(10) of the Act to the extent applicable to an audit of internal financial controls, both'applicdble to an .

audit of internal financial controls and issued by the ICAL . .
4. Because of the matter described in Disclaimer of Opinion paragraph below, we were not ablé torobtain sufficient ‘
appropriate audit evidence to provide a basis for an audit opinion on internal findncial controls dystem overe
financial reporting of the Company. AORRAE 7
" 4 7 i : .

Mezsring of Internal Financial Controls Over Financial Reporting . 2, 3 ' "

internal financial control over financial reporting is a process designed to provide ‘reasopable
reporting and the preparation of financial statements for :}rﬁal
purpuses in accordance with generally accepted accounting principles. A company's internal financial control over
finaneial reporting includes those policies and procedures that (1) pertain to the' mdintenange of records that, in
reasonable detsil, accurately and fairly reflect the transactions and dispositions of the assets of the conipaily; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation’ of financial
“atements in accordance with generally accepted accounting prineiples, an:r that recsipts and expenditures of the
wmpany are being made only in accordance with authorisations of management and directors of the company;
and (1) provide reasonable assurance regarding prevention or timely detection of unauthorised aequisition, use, or
disposition of the company's assets that could have a material effect on the financial statements, e '

5. A company’s
assurance regarding the reliability of financial

Basis for Disdaimer of Qpinion ; - .

1. The Company is in the process of completing its review of system of internal financial controls over financial”
reporting for the significant business processes considering the essential components of internal control stdted in
the Guidance Note on Audit of Internal Control over Financial Reporting and therefore, necessary evidenegs could
ot be made available to us to determine if the Company has established adequate internal financial control over
financial reponting and whether such internal financial controls were operating effectively as at March 31, 2018,

above, we are unable (o obtain sufficient appropriate audit’
ether the Company had adequate internal financial contiols over
al controls were operating effectively as at March 31, 2018
meegusidering the -

7. As described in the Basis for Disclaimer paragra
evidence to provide a hasis for our opinion on

finaneis) reporting and whether such internal finanel
based on the internal control over financial reporting criteria established by the Compe
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_Annexure A to Independent Auditors’ Report

Referred to in paragraph 17(g) of the Indcpendent Auditors’ Report of even date 10 the members of Wisec
Global Limited on the financial statements for the year ended March 31, 20 18

essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the ICAIL

8. We have considered the disclaimer reported above in determining the nature, timing, and extent of audit tests
applied in our audit of the financial statements of the Company for the year ended March 31, 2018, and the

disclaimer does not affect our opinion on the financial statements of the Company.

For Riha Lekhi & Compa dy.
Chartered Accopptesdan.
Firm Regn' > 0

\*
Riha Lekbi . S §
Place: New Tejhi’ * s "
Date: May 30,2018
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V.

vil. (2)

(b)

Annevure o lndepondent Auditors?
Reteriwl (ol paragen
eilobal Limb

phoat of the Ind epart

e Inde thiares

“don the lnancial slaucm::[:ﬁ:ﬁ?fﬁ:ﬁlgg?!hucmn of:f s by b
¢ year ended March 41, 2008

roper records showing full part A i
oy owing full pa Icul_:us Including quantitative details and

(b) Subject to comment in )
para 9 of our Audit Report to which this Annexure B is annexed, 1} rty, pla
::::ququiﬂmcm are physically verified by the Management according to a phased pmgm:;iﬂz’h‘:ui:h::d Illrta
fll all the items over a period of three years whiclh, In our opinion, is reasonable having regard to the size
:ﬂd u: &:g:n{ :;:1(1 “t:e natumr its nssclsr.egll;sun{n to the programme, a portion of the property, plant
| ment has been physically verificd by the Management during the y
discrepancies have been noticed on such verification. TR

() The Company is malntainin
situation, of property, phmlt afur

(¢) The Company does not have any immovable properties of frechold or leasehold nature
buildings and hence reporting under clause (i) (¢) is not applicable. it e

Th;l _(i“:g;pany does not have any inventory and hence reporting under clause (i) of the CARO 2016 is not
ap e. '

The Company has granted unsecured loans to companies eovered in the register maintained under Section
189 of the Act amounting to INR 41.68 Lakhs.
. (a) We have not baan made svailable the terms and conditions of the grant of such loan, henee, weare not
able to comment whether terms and conditions are prejudicial to the company’s interest or not. | . .
(b) Since, no terms and eonditions related to grant of such loan are made available to us, we are unable to
comment on the schedule of repayment of principal and interest.
(c) Since, no terms and conditions related to grant of such loan are made available to us we are not able w
comment on ¢lause 3(iiD), (iif)(a), (ii))(b) and (iii)(c) of the said Ordar. .

i
The Company has not granted any loans, made investments or provide guarintees under section 185 and 186, *

of the Act and hence reporting under clause (iv) of the CARO 2016 is not applicable.

.

The Company has a due and outstanding of Rs. 55.87 Lakhs as on March 31, 2018 towards public deposit | -«

within the meaning of Section 73 to 76 of the Companies Act 2013 and the Companies (Acceptance of
Dcposit) Rules, 2014, as amended, We have not been made available with the information to which can-

enable us to comment on whether the directives issued by Rescrve Bank of India and provisions of
Companics Act 2013 have been complied with. :

The Central Government of India has not specified the maintenance of cost records under sub-section (1) of -
Saetinn 148 of the Act for any of the products of the Company. g ?

According to the information and explanations given to us and the records of the Company examined by us,
in our opinion, the Company is regular in depositing the undisputed statutory dues, ineluding provident
fund, employees’ state insurance, income tax, sales tax, service tax, duty of customs, duly of excise, value
added tax, cess, goods and service tax with effect from July 1, 2017 and other material statutory dues, as
applicable, with the appropriate authorities.

According to the information and explanations given to us and the records of the Company examined by us,
there are no dues of income-tax, sales-tax, service-tax, duty of customs, and duty of excise or valuc added
tax or goods and service tax which have not been deposited on account of any dispute except as mentioned
in table below:

Name of | Nature of | Amount Period  to | Due Date | Date of | Remarks if
the Statute | the dues (Rs) which the Fayment any
amount
| relates
Income tax | Tax a8y FY=014415 | - Nol pand till | Interest  on
deducted at the date of | late  deposit
source issue of | of TDS
| report :
Tncome lux Tax 3,443 FY 2019-14 - Nut p.lll.l _ull—___l_.alc i:lmg
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Annexure B to Independent Auditors’ Report

Referred to in paragraph 11 of the Independent Auditors' Report of even date to the members of Wisee Global Limited
on the financial statements for the yoar ended Mareh 31, 2018

Page2of2
deducted at the date of | fee and
source issue of | interest on
report late  deposit
G ol TUS
Income tax | Tax 1,01,593 FY 2012-13 Not paid till | Short
deducted at and earlier the date of | payment and
source issue of | interest on
report late deposit
of TDS
wiii, The Company has not taken any loans or borrowings from the financial institutions, banks and government
or has not issued any debenture during the year, Hence, reporting under elause (viii) of the CARO 2016 is
not applicable,

ix. The Company has not raised any moneys by way of initial publie offer, further public offer (including debt '
instruments) and term loans. Accordingly, the provisions of Clause 3(ix) of the Order are not applicable to '
the Company. . -
- 2 During the course of our examination of the books and records of the Company, carried out in accordance
with the gencrally accepted auditing practices in India, and according to the information and explanations
given to us, we have neither come across any instance of material fraud by the Campany ar on the Company
by its officers or employees, noticed or reported during the year, nor have we been informed of any such case

by the Management.
i, The Company has paid/ provided for managerial remuneration in accordance with the requisite’ approvals
mandated by the provisions of Section 197 read with Schedule Vto the Act, .

xii.  As the Company is not a Nidhi Company und the Nidhi Rules, 2014 are not applicable to it, the provisions of
Clawse 3(xii) of the Order are not applicable to the Company. ]

xiii.  The Company has entered into transactions with related parties in compliance with the provisions of
Sections 177 and 188 of the Act. The delails of such related party transactions have been disclosed in the
finaneial statements as required under Indian Accounting Standard (Ind AS) 24, Ralated Party Disclosures
specified under Section 133 of the Act. :

xiv, The Company has not made any preferential allotment or private placement of shares or fillly or partly
convertible debentures during the year under review. Accordingly, the provisions of Clause 3(xiv) of the
Order are not applicable to the Company. i

xv. The Company has not entered into any non-cash transactions with its directors or persons connected with
him. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable to the Company.

xvi, The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934.
Accordingly, the provizions of Clause g(xvi) of the Order are not applicable to the Company.

Date: May 30, 2018
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