
                                                                                                                          

 
Ref: Syn/CS/SE/BM/2024-25/Apr/08      
  
 
 
 
 
 
 
 
April 24, 2024 
 

To, 
The Manager,  
BSE Limited  
Corporate Relationship Department 
Dalal Street, Mumbai – 400 001   

To, 
The Manager, 
National Stock Exchange of India Limited 
Corporate Communication Department 
Bandra (EAST), Mumbai – 400 051 

Scrip Code: 539268                          Scrip Symbol: SYNGENE 
 
Dear Sir/Madam, 
 

Sub: Outcome of the Board Meeting 
 
Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements), 
Regulations 2015, we wish to inform you that the Board of Directors at its meeting held today (i.e. 
Wednesday, April 24, 2024) have inter-alia considered and approved the following: 
 
Financial Results: 
 Audited financial results (consolidated and standalone) as per Indian Accounting Standard (Ind-

AS) for the quarter and year ended March 31, 2024. A copy of the audited financial results along 
with the Auditors’ Report and a declaration under Regulation 33(3)(d) of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 is enclosed herewith. 
 

Final Dividend: 
 for the Financial year 2024, the Board recommended a final dividend of Re.1.25/- per Equity Share 

of Rs. 10/-  The record date is fixed as Friday, June 28, 2024 for payment of dividend. The dividend 
will be paid within 30 days from the date of shareholders’ approval. 

 
Appointment/Re-appointment: 
 Recommendation to the shareholders for re-appointment of Dr. Kush Parmar (DIN: 09212020) as 

an Independent Director of the Company for a second term of 5 years from the conclusion of the 
31st Annual General Meeting of the Company at the ensuing Annual General Meeting of the 
Company. 

 Re-appointment of Mr. Jonathan Hunt (DIN: 07774619) as the Managing Director and Chief 
Executive Officer of the Company for a period of 5 years, effective from April 01, 2024, subject to 
the approval of the shareholders of the Company.  
 

   Syngene International Limited 
   Biocon SEZ, Biocon Park, Plot No. 2 & 3, 
   Bommasandra Industrial Area, IV Phase, 
   Jigani Link Road, Bengaluru 560099, 
   Karnataka, India. 
   T +91 80 6891 8000 
   F +91 80 6891 8808 
   CIN: L85110KA1993PLC014937 
   www.syngeneintl.com 



                                                                                                                          

As per SEBI letter dated June 14, 2018 read along with NSE Circular dated June 20, 2018, having 
ref no. as - NSE/CML/2018/24, we hereby confirm that Mr. Jonathan Hunt and Dr. Kush Parmar 
are not debarred from holding the office of director by virtue of any order of SEBI or any other 
authority. The details required in terms of Regulation 30, read with Schedule III  of  the  SEBI  
Listing  Regulations  and  SEBI  Circulars  issued  in  this  regard,  are  given  in Annexure – A. 

 
Annual General Meeting: 
 Convening of the 31st Annual General Meeting of the Company on Wednesday, July 24, 2024. 

Copy of the notice convening the Annual General Meeting will be sent in due course. 
 

The above information will also be available on the website of the Company at www.syngeneintl.com.  
 
The Board Meeting commenced at 02.00 pm and concluded at 7.35 pm.  
 
Kindly take the above information on record and acknowledge it. 
 
Thanking You 
 
Yours faithfully, 
For SYNGENE INTERNATIONAL LIMITED 
 
 
 
___________________     
Priyadarshini Mahapatra 
Head Legal & Company Secretary  
 
Enclosed:  
 Financial results (standalone and consolidated).  
 Auditors’ Reports (consolidated and standalone). 
 Declaration under Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015. 
 The details required in terms of Regulation 30, read with Schedule III  of  the  SEBI  Listing  

Regulations   
  



SYNGENE INnRNATIONAL UMITm 

ON : l..85llOKA1993PLC014937 Weblite: -.syngeneintl.com 

Rqlltarad ofllcr. Blocon SEZ, Blocon P1rt, Plot Na. Z a 3, Bamm111nd111 lndulb'l1I Arll IV Ph111, Jlpnl Unll Raid, Bamm111nd111, B1nplart1 • 560099 

STATEMENT OF AUOITm STANDALONE FINANOAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARGI ZOZ4 
IRL In mllllan, uct1D1 ,_. shlni dltll 

SI.Na. P1rtlculln 3 manthsandtlcl .......... corrapandl111 3 Yurtlrlded Pnvlausyur 
31 M1rdl ZOZ4 3 months Miiied months andtlcl In thl!I 31 M1rdl ZD24 mdod 

31 Dllc:8mbtll' ZD23 pnNlausyur 31 M1rdl ZD23 
31 M1rdl ZD23 

(Audited) (Un1udltedl (Audited) (Audited) (Audited) 
(Refer note 3) (Refer note 3) 

l Income 
a) Revenue from operations 8,647 7,919 9,944 32,031 31,935 

bl Other Income 153 '" "' BBO 709 
Tot1l Income - 8,Z07 10,172 32,911 32,644 

, .. ,.._ 
a) Cost of chemicillls, reagents and consumilblu consumed [refer note 11] .. ,. 2,276 2,562 8,391 9,022 
b) Oianges in inventories of finished goods and work-in-progress 307 (28) 376 566 (420} 
cJ Employee benefits expense '951 .... .,.. 

7,612 8,122 

di Finance costs 85 63 104 295 452 

e) Depredation and amortisation expense 957 "' 881 3,689 3,591 

fl other expenses .. ,, 1,587 1,516 6,112 5,450 

ll Foreign exchange fluctuation 1055/ (gain}, net 100 124 42 562 418 

Tot1I expen1e1 ..... .... 7,7'5 27,227 ...... 
3 Praftt IHrfoni llX Ind aceptlan1l ltem1 11-ZI Z104 1,'84 2,407 5,&84 -4 Exceptionill items [refer note 10] 37 111 

5 Praftt IHrfoni llX (M) Z104 1,Z47 2,407 5,573 -6 Tilxexpense 

current tax 415 191 421 998 1,047 

Deferred tax (209} 58 " (90) 232 

Tot1I tlx upaisa (nifer nota 1ZJ ... ... 517 "' 1,279 

7 Praftt for the peiod I yur 15-6) ..... "' 1,8!JIJ ~665 4,730 

8 oth• comprahenslwl lncoma 

(A} (i) Items that will not be recla55ified to profit or 1055 (88} (9) 197 (115) 170 

(ii) Income tax relating to items that will not be recla55ified to profit or 1055 32 2 (43} 38 (>n 
(8) [I) Items that wlll be reclassmed to profit or loss 715 272 509 1,995 (1,444) 

(II) Income tax relatln1 to Items that will be reclasstfled to profit or loss 1,.n (59) (161) {487) 339 

Other comprehenllfve Income for the period /year, net af taxes 412 206 502 1,431 (972) 

' Tot.II com-.. -nshnl Income for the --'ad / ·-r 17-18\ 2,310 1,204 2,3!12 .... 3,7511 

10 Paid-up equity shilre capital (Filce value of Rs.10 each) [refer note 7 ilnd 8] 4,020 4,020 4,014 4,020 4,014 

11 Reserves excludln1 revaluation reserves as per balance sheet I.e. 'other Equity' 37,895 32,175 
12 Earnlnp per share laf Rs.10 each) (notannuallsed) (not annuallsed) (notannuallsed) (annuallsed) (annualised) 

a) Basic 4.73 2A9 4.71 11.62 11.81 

b) Diluted 4.72 2A8 4.68 11.61 11.72 

See accompanying notes to the finilncial results 



SYNGENE INTERNATIONAL LIMITED 

ON : lJ5110KA199JPLC014937 Webeite: -.srnrenelntl.com 

Rllllllered olftal: Bfacon SEZ, Bfacon hrk, Plot Na. 2 • 3, Bomm1Andr1 lndUll:rf1I Ara IV Pt.., Jlpnl Unk Raid, Bomm1Andr1, Blnplore- 560099 

STATEMENT OF AUDITED CONSOUDATED FINANOAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MAROl 2024 

Ill•. In mllllan, .....- ...,r lh1rt1 dltll 

SI.Na. P1rtlcul1n 3 months endRI Prec:edllll carrapandln13 Yurtlrlded Pnivlaus ynr tlrlded 

31 M1rch 2024 3 months endRI months tindtlcl In thtl 31 M1rch 2024 31 M1rch 21123 

31 Dectlmbllr 2023 pnivlaus ynr 

31 M1rch 21123 

!Audited) !Unaudited) !Audited) !Audited) !Audited) 
(Refer note 3) !Refer note 31 

1 Income 

ii) Revenue from operations 9,169 8,535 9,944 34,886 31,929 

b) Other Income 161 293 228 906 709 
Tatll lncame ..... ..... 10,172 "·"' ...... 

2 ........ 
a) Castafchemlcals, reasents and consumables consumed [refer note 11) 1,721 2,403 2,562 8,736 9,022 

b) Changes In Inventories afflnlshed goads and wart-In-progress 3U1 (29) 376 566 {420) 

c) Employee benefits expense ""' •"' .,,. 8,887 8,417 

d) Finance costs 129 108 104 472 452 

e) Depreciiltian ilnd ilmortiSiltion expense 1,111 1,081 956 4,259 3,665 

f) Other expenses 1,603 1,513 1,447 5,995 5,148 

g) Foreign exchilnge fluctuation 1055/ (gilin), net 100 124 42 558 418 

Tatlll!llpllMlll 7,240 7,409 7,163 Z9,473 Z6,70Z 

3 Profit before tax and exc:eptlonal Item• (1-2) 2,090 1,419 2,309 6,319 5,936 
4 Exceptlonel Items (refer note 10] 37 111 

5 Profit before tax (3-41 2,090 1,312 2,309 ..... 5,936 

' Tex expense 

Current tax 424 245 426 1,230 1,061 

Deferred tax (220) 22 96 (122) 231 

Total tax expense [refer note 12] 204 ,., 522 1,lOI 1,292 

7 Profit for the period I year (5-61 1,886 1,115 1,'WI 5,100 4,644 

8 Other camprehenllfve Income 

(A) (0 Items that wlll not be reclaJStfled to profit or I05s (89) (10) 197 (119) 170 

{10 Income tax relatlncto Items that wlll not be reclaJStfled to profit or I05s 33 2 (43) 39 (37) 

(B) {i) Items thiltwill be recla55ified to profit or 1055 712 "" 509 1,993 (1,444) 

{iij Income tax relating to items that will be reclassified to profit or lass ("n (59) {161) (@n 339 

Other comprehensive Income for the period I year, net aftmces ... 206 50.2 ""' (972) 

9 Total comareheretve Income for the nerfad , ...... r 17411 
,,_ ... 1 ·- ··- ,~, 

10 Paid-up equity share capita I (Face value afRs.10 each) (refer note 7 end 8] 4A2D 4,014 4,014 4,020 4,014 

11 Reserves excludlnc revaluatlon reserves as per balance sheet I.e. 'Other Equity' 38,557 32,166 

12 Eamlnp per share (of Rs..10 each) (not annualised) (notannuellsed) (notannuellsed) (annuellsed) (annuellsed) 

a) Basic 4.70 2.78 4A6 12.71 11.59 

b) Diluted 4,., 2.n 4A3 12.69 11.51 

See accompilnying note5 to the financiill results 



SVNGENE INTERNATlONAL LIMITED 
CIN : L85110KA1993PLC014937 Webslta: www.synpnelntl.mm 

Registered ofHce: Blocon SEZ, Blocon Pert!,. Plot No. l A 3, Bomnuisand111 Industrial Aru IV PhllH, J1Banl Unll Road, Bommasand111, 
Bangalore - 560099 

STANDALONE STATEMENT OF ASSETS AND LIABILmES 

!Rs. In Miiiion) .... .... 
Particulars 31 March 2024 31 March 2023 

(Audited) (Audited) 

ASSrn 

Non-curn1nt llSHts 

Property, plant and equipment 20,656 21,403 

tapltal wort-In-progress 7,583 1,262 

Right-of-use assets 1,874 558 

Investment property 411 481 

Other lntanglble assets 238 158 

Intangible assets under development 13 

Financial assets 

(i) Investments 4,3.50 1,164 

(i) Derivative assets ~847 841 

(ii) Other financial assets 325 1,358 

Deferred tax assets (net) 498 795 

Income tax assets (net) ~ ... 1,368 

Other non-current assets 136 249 

Totlil non-currant usets 39,820 29,637 

Current assets 

Inventories 2,340 3,328 

Financial assets 

VI Investments 4,926 8,244 

(il) Tracie receivables 4,275 4,844 

(iii) Cash and cash equivalents ... 721 

(iv) Bank balances other than (iii) above 4,616 4,372 

M Derivative assets ... 460 

(vi) Other financial assets 293 629 

Other current assets 747 955 

18,519 23.553 

Assets clauified as held for sale [refer note 6) 5,290 

Total current assets 18,519 211,843 

Total assets ...... ...... 
EQUITY AND LIABILITIES 

Equity 

Equity share capital 4,020 4,014 

Other equity 37,895 32,175 

Total equity 41,915 36,189 

Uabllltles 

Non-current llabllltles 

Financial liabilities 

VI Borrowings ~000 4,890 

(i)(a) Lease llabllltles 1,619 513 

(ii) Derivative liabilities 215 

Provisions 381 417 

Other non-current llabllltles 2,438 2,564 

Total non-current llabllltles 5,438 ..... 
Current llabllltles 

Financial liabilities 

VI Borrowings 417 ... 
(i)(a) Lease llabllltles 288 120 

(ii) Trade payables 

total outstanding dues of micro and small enterprises 190 166 

total outstanding dues of creditors other than micro and small enterprises 2,350 2,438 

(iii) Derivative liabilities ' 377 

(iv) Other financial liabilities 562 438 

Provisions 678 481 

Current tax liabilities (net) 462 127 

Other current liabilities 6,030 6,563 

10,986 11,573 

Liabilities associated with assets classified as held for sale (refer note 9) Z.119 

Total current llablllties 10,986 ...... 
Total equity and llabllltles ...... ...... 



SYNGENE INTERNATIONAL LIMITED 

CIN: L85110KA1993PLC014937 Website: www.syngenelntl.com 

Registered office: Blocon SEZ, Blocon Part, Plot No. 2 & 3, Bommasandra Industrial Area IV Phase, Jlpnl Unk Road, Bommasandra, 
Banplore - 560099 

CONSOLIDATED STATEMENT OF ASSETS AND UABIUTIES 

(Rs. In Million) .... .... 
Particulars 31 March 2024 31 March 2023 

(Audited) , ...... , 
ASSfTS 

Non-current assets 

Property, plant and equipment 23,783 23,834 

Capital work-in-progress 8,368 l,769 

Right-of-use assets 4,024 2,169 

Investment property 411 481 

Other intangible assets 282 185 

Intangible assets under development 13 -
Flnanclal assets 

(i) Investments 347 941 

(ii) Derivative assets 1,847 841 

(111) Other financial assets 384 1,511 

Deferred tax assets (net) 407 696 

Income tax assets {net) 1,923 1,381 

Other non-current assets 137 249 

Total non-current assets 41,926 34,057 

Current assets 

Inventories 2,385 3,328 

Financial assets 

{I) Investments 5,132 8,244 

(ii) Trade receivables 4,416 5,293 

(iii) Cash and cash equivalents 857 895 

{lv) Bank balances other than (111) above 4,n8 4,422 

(vi Derivative assets 694 460 

(vi) Other financial assets 206 552 

Other current assets 1,122 1,059 

Total cumnt assets 19,590 24,253 

Total assets 61,516 58,310 

EQUITY AND UABIUTIES 

Equity 

Equity share capital 4,020 4,014 

Other equity 38,557 32,166 

Tol:i!lll equity 42,577 36,180 

Liabilities 

Non-current llablllties 

Flnanclal llabllltles 

01 Borrowings 1,000 4,890 

(i)(a) Lease liabilities 3,651 2,142 

{Ill) Derivative llabllltles 215 

Provisions 407 437 

Other non-current liabilities 2,438 2,564 

Total non-current llablllties 7,496 10,248 

Current llablllties 

Flnanclal liabllltles 

01 Borrowings 417 863 

(i)(a) Lease liabilities 484 257 

{II) Trade payables 

total outstanding dues of micro and small enterprises 200 166 

total outstanding dues of creditors other than micro and small enterprises 2,355 2,414 

(111) Derivative llabllltles 10 m 
(iv) Other financial liabilities 665 582 

Provisions 727 510 

Current tax llabllltles (net) 476 147 

Other current liabilities 6,109 6,566 

Total current llablltlles 11,443 11,882 

Total equity and llabllltles 61,516 58,310 



SYNGENE INTERNATIONAL LIMITED 

CIN : L85110KA1993PLC014937 Website: -.syngenelntl.com 

Reglstared oflktt: Blamn SEZ. Biocon Park,. Plot No. 2 a 3, Bammasandra lndlllbial Ania IV Pl11na, Jlpnl Unk Road, Bamma111ndn1, Banplara • 

560099 

STANDALONE STATEMENT OF CASH FLCNl'S 

Ills. In MllllonJ 

SI. 
Yurandad Yurandad 

·~ 
Particulars 31 Marth 2024 31 Marth 2023 

IAuditedl IAuditedl 

1 cash flows from operating activities 

Profit for the year 4,665 4,730 

Adjustments to reconcile 9roflt after tax to net cash flows 

Depreciation and amortisation expense 3,689 3,591 

Loss on assets scrapped 25 75 
Provision for doubtful receivables " (17) 

Bad debts written off ' 10 
Share based compensation expense (7) 214 
Interest expense 275 344 

unrealised foreign exchange loss (33) 245 
Net pin on sale of current investments (130} (106) 

Interest Income (591} (603) 

Interest on Income tax refund (158) 
Reversal of inventory provisions due to change in accounting estimate (203} 

Tax expenses 908 1,279 

Operatln1 profit before working capltal changes ..... 9,762 

Movements In working capltal 

Decrease/ (Increase) In Inventories 1,191 (1,534) 

Decrease/ (increase) in trade receivables 588 71 
Decrease/ (increase) In other assets ~040 (791) 

Increase/ {decrease) In trade payables, other llabllltles and provisions (1,166) 2,213 

cash pnerated from operations 10,llB 9,721 
Income taxes paid {net of refunds) (984) (1,337) 
Net cash flow pnerated from operating actfvitfes 9,134 8,384 

' cash flows from Investing activities 

Payment for acquisition of buslneu, net of cash acquired (5,532) (182) 

Receipt towards slump sale of busineu operations 3,171 

Purchase of property, plant and equipment (3,511) (5,214) 

sale of property, plant and equipment 217 
Purchase of intangible assets (163} (117) 
Investment In equity shares (3,780} (249) 

Investment In bank deposits and Inter corporate deposits (12,346) (11,282) 

Redemption/ maturity of bank deposits and inter corporate deposits 17,793 8,759 

Interest received 812 540 

Proceeds from sale of current Investments 25,164 17,169 

Purchase of current investments (25,660} (16,306) 

Net cash flow used In Investing activities (3,835) (6,882) 

' cash flows from financing actfvitfes 

Proceeds/ (repayments) of long term borrowings (3,904) 

Proceeds/ (repayments) from short term borrowlnp, net (452) (2,581) 

Repayment of lease liabilities (principal), net (322) (76) 

Dividend paid {503} (401) 

Interest paid (182) (344) 
Net cash flow used In financing actfvltles (5,363) (3,402) 

• Net decrease In cash and cash equlvalents (1+2+3) (64) (~9001 

5 Effect of exchange difference on cash and cash equivalents held In foreign currency 9 31 

' Cash and cash equivalents at the beginning of the year 721 2,590 

7 cash and cash equlvalents at the end of the year l4+5+fiJ 666 721 



SYNGENE INTERNATIONAL LIMITED 
CIN : L85110KA1993PLC014937 Website: -.syngenelntl.com 

Registered oflke: Blocon SEZ. Biocon Partr. Plot No. z & 3, Bommasandra Industrial Area IV Pllase, Jlpni Unk Road, Bommasandra, Bangalore -...... 
CONSOLIDATED STATEMENT OF CASH FLOWS 

(Rs. In Mllllon) 

SI. 
Yearendad Yearendad 

·~ 
Partlwlars 31 March ZOZ4 31 March 2023 ...,, ...,, 

l cash flows from operating activities 
Profit for the year 5,100 4,644 
Adjustments to reconcile 11rofit after tax to net cash flows 
Depreciation and amortisation expense 4,259 3,665 

Loss on assets scrapped 25 75 

Provision for doubtful receivables 49 (17) 

Bad debts written off 6 10 
Share based compensation expense 5 236 
Interest expense 451 345 
Unrealised foreign exchange loss (36) 245 
Net gain on sale of current Investments (144) (106) 

Interest income (603) (604) 

Interest on Income tax refund (158) 

Reversal of Inventory provisions due to change In accounting estimate (203) 
Tax expenses 1,108 1,292 

Operatln1 profit before wortclng capltal chanps 9,859 9,785 

Movements In wortclng capital 

Decrease/ (increase) In Inventories 1,146 (1,534) 

Decrease/ (Increase) In trade receivables 867 69 

Decrease/ (increase) in other assets 826 (739) 
Increase/ (decrease) In trade payables, other llabllltles and provisions (1,026) 2,022 

cash generated from operations 11,&n 9,603 
Income taxes paid (net of refunds) (1,251) (1,368) 
Net cash flow generated from operating activities 10,421 8,235 

2 cash flows from Investing activities 
Payment for acquisition of business, net of cash acquired (5,532) (182) 

Purchase of property, plant and equipment (4,920) (5,066) 
Sale of property, plant and equipment 221 
Purchase of lntanglble assets (188) (117) 

Investment In equity shares (29) 
Investment in bank deposits and inter corporate deposits (12,467) (11,332) 
Redemption/ maturity of bank deposits and Inter corporate deposits 17,803 8,759 

Interest received 815 540 

Proceeds from sale of current investments 27,352 17,169 

Purchase of current Investments (28,040) (16,306) 
Net cash flow used In Investing activities (4,956) (6,564) 

' cash flows from financing activities 

Proceeds/ (repayments) of Ions term borrowlnss (3,904) 
Proceeds/ (repayments) from short term borrowings, net (452) (2,581) 
Repayment of lease llabllltles (princlpal), net (367) (98) 

Dlvldend paid (503) (401) 
Interest paid (288) (345) 
Net cash flow used In financing activities (5,515) (3,425) 

• Net decrease In cash and cash equivalents (1+2+3) (49) (l,754) 

5 Effect of exchange difference on cash and cash equivalents held In foreign currency 11 " 
6 Cash and cash equivalents at the beglnnlns of the year 895 2,618 

7 cash and cash equivalents at the end of the year 14+5+6) 857 895 



SYNGENE INTERNATIONAL LIMITED 

Notes: 

1 The statements of audited standalone and consolidated financial results ("the Statements") of Syngene International Limited ('the 
Company') for the quarter and year ended 31 March 2024 have been reviewed by the Audit Committee and approved by the Board of 
Directors of the Company at their meetings held on 24 April 2024. The above Statements have been audited by the statutory auditor of 

the Company. The reports of the statutory auditor are unqualified. The Statements have been prepared in accordance with Indian 
Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 and In terms of Regulation 33 of the SEBI 
(Listing Obligations and Disdosure Requirements) Regulations, 2015. 

2 The consolidated financial results Include the financial results of the Company- Syngene International Limited and the financial results of 
the following subsidiaries: 
i. Syngene USA Inc. 
11. Syngene Scientific Solutions Limited 
iii. Syngene Manufacturing Solutions Limited 
The Company and the Subsidiaries are collectively referred to as 'the Group'. In addition to the above, the standalone and consolidated 
flnanclal results also lndude the financial results In respect of Syngene Employees Welfare Trust. 

3 The standalone and consolldated figures for quarter ended 31 March 2024 and 31 March 2023 are the balancing figures between 
audited figures in respect of the full financial year and the published unaudited year to date figures upto the end of the third quarter of 
the relevant financial year, which are subjected to limited review. 

4 The Group operates in a single segment of providing Contract Research and Manufacturing Services. 

5 During the quarter ended 31 December 2023, the Company recorded Interest income on income tax refund of Rs 158 million pursuant to 
Income Tax Trlbunal order for Flnanclal Years 2009-10 and 2010-11 and the same has been presented as Income In the financial results 
under the head 'Other Income'. Instead of providing a cash refund, the tax department has adjusted the refund against tax demands for 
Financial Years 2011-12, 2013-14, and 2015-16. 

6 Non-current assets held for sale : 
On 23 January 2023, the Company announced the decision of Its Board of Directors to transfer the operations of the Company In 
Hyderabad under slump sale arrangement to Syngene Scientific Solutions Limited ("SSSL"), a Wholly owned subsidiary of the Company 
with effect from 01 April 2023. At 31 March 2023, the above transfer was classlfled as a dlsposal group held for sale. Given this was part 
of a group restructuring and transaction between parent and subsidiary, this did not have any Impact on the consolidated financial 
statements of the Group from an accounting I presentation perspective. 

The following table summarises major class of the assets and liabilities classified as held for sale as at 31 March 2023: 

Assets 

Property, plant and equipment 
Right-of-use assets 
Working capital and others 
Assets held for sale 

Liabilities 
Lease liabilities 
Working capital and others 
Liabilities associated with assets held for sale 

Net assets associated with disposal group 

31 March 2023 

2,491 
1,582 
1,217 
5,290 

1,743 
376 

2,119 

3.171 

Effective 01 April 2023, the Company has transferred to SSSL the above net assets. 



SYNGENE INTERNATIONAL LIMITED 

7 On 26 April 2023, the Board of Directors of the Company have approved an allotment of 580,500 equity shares of Rs. 10/- (Rupees Ten 
each) of the Company to Syngene Employee Welfare Trust at face value pursuant to the shareholders' approval at the Annual General 

Meeting on 24 July 2019 to allot fresh equity shares up to 1.67% of the paid-up equity capital of the Company In tranches for the 

purpose of implementation cf the Syngene International Limited - Restricted Stodt Unit Long Term Incentive Plan FY 2020. 

8 On 26 April 2023, the Board of Directors recommended a final dividend cf Rs. 1.25 per equity share of Rs. 10/- (comprisin1 a re1ular 

dividend cf Rs.0.5 per share and a special additional dividend cf Rs. 0. 75 per share to mark the 30th anniversary of the founding of the 
Company In November 1993). The shareholders approved the dividend In the Annual general meeting held on 26 July 2023 and was 

subsequently paid. 

9 On 04 July 2023, the Company's Board of Directors entered Into a binding term sheet for acquiring Unit 3 biologics manufacturing facility 

in Banplore, India, from Stelis Biopharma Limited (SBL). The unit has been acquired effective 01 December 2023 on a slump sale basis at 
a total cash consideraion of Rs. 5,632 million. 

The acquisition will add 20,000 litres of installed biologics dru1 substance manufacturin1 capacity for Syn1ene. The site has the potential 
for future expansion of up to a further 20,000 litres of biologics drug substance manufacturing capacity. It also indudes a commercial 

scale, high speed, fill-finish unit- an essential capability for drug product manufacturing. 

The acquired business has been consolidated in these results, effective 01 December 2023. The Company has carried out a preliminary 

purchase price allocation between tangible assets and other balances taken over to assess the fair value as on the acquisition date and 

accordingly recorded a capital reserve of Rs 39 million. These initial estimates will be finalized over the next few quarters not exceedin1 
twelve-month period allowed under the accounting requirements. 

The followin1 table summarises major class of the assets and liabilities taken over: 

Particulars 
Capital work-in-progress 

Other assets 
Capital creditors 

Other liabilities 

Value of business taken over (Al 

Purch;ise conslder;itlon (B) 

Olpltal reserve (C=B-AI 

6,207 

104 
(638) 

(2) 

S,671 

5,632 

(391 

10 The Campany has incurred transaction costs of Rs 37 million in the quarter ended 31 December 2023 and Rs 111 million in the year 

ended 31 March 2024 relating to the acquisition of multi modal facility (Unlt 3) from Stells Blopharma Limited (SBL) and the same has 

been presented as an expense in the financial results under the head 'Exceptional Items'. 

11 As the Company's business has now expanded into manufacturin1 and based on Company's experience, a revised inventory provisionin1 

policy specific to manufacturing has been created. Prior to this, the Company was applying its research inventory provisioning policy also 
to manufacturing. 

The impact of this policy change is to reverse inventory provisions created in prior quarters, resulting in a net reversal cf Rs 203 Mn in 
the quarter ended 31 March 2024 which is a change in accounting estimate. Under the old policy, the manufacturing inventory provision 

as at 31 March 2024 would have been higher by Rs 578 million. 

12 Tax expenses is net of reversal of income tax provision amountin1 to Rs 232 Mn based an favourable tax assessment orders received 

during the quarter ended 31 March 2024. 

13 Events after reporting period: 

(a) On 24 Aprll 2024, the Board of Directors of the Campany have approved an allotment of 521,981 equity shares of Rs. 10/- (Rupees 

Ten each) of the Company ta Syngene Employee Welfare Trust at face value pursuant to the shareholders' approval at the Annual 

General Meeting on 24 July 2019 to allot fresh equity shares upto 1.67% of the paid-up equity capital of the Company in tranches for the 

purpose of Implementation of the Syngene International Umlted - Restricted Stodt Unit Long Term Incentive Plan FY 2020. 

(b) On 24 Aprll 2024, the Board of Directors recommended a final dividend of Rs. 1.25 per equity share of Rs. 10/-. The proposed 

dividend is subject to the approval of the shareholders in the Annual General Meeting. 

Place :- Bangalore 

Date :- 24 April 2024 

For and on behalf of the Board of Directors of 

Syngene International Limited 

KIRAN ::z::at'~-

MAZUMD==== 
ARSHAW~...= 

Klran Mazumdar Shaw 

Chairperson 
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’Independent Auditor s Report
To the Board of Directors of Syngene International Limited

Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone annual financial results of Syngene International Limited 
(hereinafter referred to as the “Company”) for the year ended 31 March 2024, attached herewith, (in which 
are included financial statements of its employee welfare trust) being submitted by the Company pursuant 
to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of the net profit and other comprehensive income and other financial information for the year 
ended 31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described 
in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 
opinion on the standalone annual financial results.

Management’s and Board of Directors’/Board of Trustees Responsibilities for the Standalone 
Annual Financial Results

These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profit/ 
loss and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. The respective Management and Board of Directors of the Company/Board of 
Trustees of the employee welfare trust (“Trust”) are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company/Trust 
and for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 



B S R & Co. LLP

Independent Auditor’s Report (Continued)

Syngene International Limited

Page 2 of 3

for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the respective Management and the Board of 
Directors/Board of Trustees are responsible for assessing the Company’s ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors/Board of Trustees either intends to liquidate the 
Company/Trust or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors/Board of Trustees are responsible for overseeing the Company’s 
financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:

– Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.

– Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls.

– Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone annual financial results made by the Management 
and Board of Directors.

– Conclude on the appropriateness of the Management and Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the standalone annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern.

– Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.

Other Matter

The standalone annual financial results include the results for the quarter ended 31 March 2024 being the 
balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject to 
limited review by us.

For B S R & Co. LLP

Chartered Accountants

Firm’s Registration No.:101248W/W-100022

G Prakash

Partner

Bengaluru Membership No.: 099696

24 April 2024 UDIN:24099696BKGPRP8387
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’Independent Auditor s Report
To the Board of Directors of Syngene International Limited

Report on the audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Syngene International Limited 
(hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding Company and its 
subsidiaries together referred to as “the Group”), for the year ended 31 March 2024, attached herewith, 
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid consolidated annual financial results: 

a. include the annual financial results of the following entities:

1. Syngene International Limited

2. Syngene USA Inc.

3. Syngene Scientific Solutions Limited

4. Syngene Manufacturing Solutions Limited

5. Syngene Employee Welfare Trust

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of consolidated net profit and other comprehensive income and other financial information of 
the Group for the year ended 31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described 
in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results section of our 
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on 
the consolidated annual financial results.

Management’s and Board of Directors’/Board of Trustees Responsibilities for the Consolidated 
Annual Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements.
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The Holding Company’s Management and the Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the consolidated 
net profit/ loss and other comprehensive income and other financial information of the Group in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under Section 133 of the Act and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of 
Directors of the companies/Trust included in the Group are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of each 
company/Trust and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
the design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the consolidated annual financial results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the consolidated annual financial results by the Management and the Board of Directors of 
the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of 
Directors/Board of Trustees included in the Group are responsible for assessing the ability of each 
company/Trust to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the respective Board of Directors/Board of 
Trustees either intends to liquidate the Company/Trust or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Directors/Board of Trust included in the Group is responsible for overseeing the 
financial reporting process of each company/Trust.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:

– Identify and assess the risks of material misstatement of the consolidated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.

– Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls.

– Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated annual financial results made by the 
Management and Board of Directors.

– Conclude on the appropriateness of the Management and Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the consolidated annual financial 
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results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Group to cease to continue as a going concern.

– Evaluate the overall presentation, structure and content of the consolidated annual financial results, 
including the disclosures, and whether the consolidated annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated annual financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the 
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable.

Other Matter

The consolidated annual financial results include the results for the quarter ended 31 March 2024 being 
the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject to 
limited review by us.

For B S R & Co. LLP

Chartered Accountants

Firm’s Registration No.:101248W/W-100022

G Prakash

Partner

Bengaluru Membership No.: 099696

24 April 2024 UDIN:24099696BKGPRQ4501



April 24, 2024 

To, 

The Manager, 

BSE Limited 

Corporate Relationship Department 

Dalal Street, Mumbai - 400 001 

Scrip Code: 539268 

Dear Sir/Madam, 

To, 

Syngene 
Syngene lntematlonal Umlted 

Blocon SEZ, Blocon Park, Plot No. 2 & 3, 

Bommasandra Industrial Area, IV Phase, 

Jigani Link Road, Bengaluru 560099, 

Karnataka, India. 

T +91 80 6891 8000 

F +91 80 6891 8808 

CIN:L85110KA1993PLC014937 

www.svn1enelntl.com 

The Manager, 

National Stock Exchange of India Limited 

Corporate Communication Department 

Bandra (EAST), Mumbai- 400 051 

Scrip Symbol: SVNGENE 

Sub: Dedaration pursuant to Regulation JJ(3)(dl of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulatlons, 2015. 

I, SlbaJI Blswas, Chief Financial Officer and Executive Director of Syngene International Limited 

(CIN: L85110KA1993PLC014937 having its registered office at Biocon Park, Biocon SEZ, Bommasandra 

lndustrlal Area, Phase IV, Jlganl Link Road, Bengaluru, 560099, India, hereby declare that B s R & Co. 

LLP, Chartered Accountants (FRN-101248W/W100022), Statutory Auditors of our Company, have 

issued an Audit Report with unmodified opinion on the audited financial results of the Company 

(Standalone and Consolidated) for the year ended March 31, 2024. 

This declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended by the SEBI (Listing Obllgations and 

Disclosure Requirements) Regulations 2016 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 

27, 2016. 

Kindly take the above report on record. 

Thanking You, 

Yours faithfully, 

For SYNGENE INTERNATIONAL LIMITED 

SIBAJI ~ 
BISWA ~-~
S ----
Sibaji Biswas 

Executive Director & Chief Financial Officer 



                                                                                                                          

Annexure A  
 
Information as required under Regulation 30 ‐ Part A of Para A of Schedule III of SEBI (Listing          
Obligations and Disclosure Requirements) Regulations, 2015  
 

Sr. 
No. 

Particulars Jonathan Hunt Kush Parmar 

1 Reason for Change viz. ap
pointment, re-
appointment, resignation,
 removal, 
death or otherwise 

Re-appointment as 
Managing Director and 
Chief Executive Officer.   

Re-appointment as 
Independent Director.   

2 Date  of  appointment  an
d  term  of appointment 

Effective  from  April  01,    
2024  for  a  period  of  5     
(five) consecutive years, su
bject to the approval  of sh
areholders 

Effective from conclusion of 
the 31st Annual General 
Meeting of the Company for a 
second term of 5 years. 

3 Brief Profile  (in case of a
ppointment  of a Director) 

Jonathan has over 30 years 
of experience in the global 
life sciences and 
biopharmaceuticals 
industry. At Syngene, he is 
responsible for strategy, 
strategy execution, leading 
the executive team and the 
Company’s business 
operations and steering its 
investment decisions. 
Prior to joining Syngene, he 
held leadership positions at 
AstraZeneca for over a 
decade, including President 
and Director of 
AstraZeneca, Austria, and 
President, AstraZeneca, 
India. He has been a 
member of the Board of 
Directors of Syngene since 
2016, Managing Director 
since 2020 and is a member 
of the Stakeholders 
Relationship & ESG 
Committee, the Risk 
Management Committee 
and the Science & 
Technology Committee. 
He completed his BA in 
Business Studies & 

Dr Parmar holds an MD from 
Harvard Medical School, a 
Ph.D. in experimental 
pathology from Harvard 
University and a BA in 
molecular biology and 
medieval studies from 
Princeton University. 
Currently, he is a Managing 
Partner at 5AM Ventures, a life 
sciences venture capital firm 
headquartered in San 
Francisco. Dr Parmar serves on 
the Advisory Boards of Harvard 
Medical School, Penn 
Medicine, Princeton 
University’s Department of 
Molecular Biology, and the 
Grace Science Foundation. At 
Princeton University, Dr 
Parmar worked on 
developmental genetics with 
Nobel Laureate Eric F. 
Wieschaus. Dr Parmar also 
serves on the Boards of 
Ensoma, Entrada Therapeutics, 
GlycoEra, Precede, Rallybio, 
and is a founding member of 
the COVID R&D alliance. At 
Syngene, Dr Parmar is a 
member of the Risk 



                                                                                                                          

Economics from the 
University of Sheffield and 
holds an MBA from Durham 
University, United Kingdom 
 

Management Committee and 
the Science & Technology 
Committee. 

4 Disclosure  of  relationshi
ps  between 
Directors  (in  case  of  ap
pointment  of Director) 

None. None. 
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