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September 06, 2018

The National Stock Exchange of India Ltd. BSE Limited

Corporate Communications Department Corporate Services Department
“Exchange Plaza”, 5t Floor, Phiroze Jeejeebhoy Towers
Bandra-Kurla Complex, Bandra (East), Dalal Street, Mumbai - 400 001

Mumbai - 400051

Scrip Symbol: RELIGARE Scrip Code: 532915

Subject: Qutcome of Board Meeting of Religare Enterprises Limited (“the Company™)

Dear Sir(s),

We would like to inform you that the Board of Directors at their meeting held today ie.
September 06, 2018, (started at 3.00 P.M. and concluded at 7.30 P.M.) has inter-alia approved
the following matters:

1. Un-audited Standalone Financial Results of the Company (which have been subjected to Limited
Review by the Statutory Auditors) for the quarter ended June 30, 2018 in terms of Regulation 33

read with Schedule IIT of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

A copy of the Limited Review Report of the Statutory Auditors of the Company, M/s S.S. Kothari
Mehta & Co. a Chartered Accountant Firm, is enclosed herewith as Annexure - A,

2. Conducting Postal Ballot to obtain approval of the shareholders of the Company by way of

Ordinary Resolution on re-classification of existing Promoters and Promoter Group of the

Company to Public Category. For the purpose of exercising e-voting facility, the Cut-off Date shall
be Friday, September 07, 2018.

This is for your record and dissemination purpose.
Thanking you,

Yours truly,
For Religare Enterprises Limited

Comp nySecretary

Enclosure: a/a

Religare Enterprises Limited

CIN: L748990L1984PLC146935

Regd. Office : 2nd Floor, Rajiok Building, 24, Nehru Place, New Delhi-110019  Ph.: +91-11-46272400, Fax No.: +91-11-46272447
Corporate Office © Prius Global, A - 3,4,5, Sector 125, Noida, Uttar Pradesh - 201301 Ph.: +81-120-339 1000 Fax No.: +01-120-3396248
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RELIGARE ENTERPRISES LIMITED
Regd, Office : 2ad Fleor, Rajiok Building, 24, Nebru Place, New Uelki -1156019
Statement of Standzlone Unaudited Financial Results for the Quarter Ended June 30, 2018
{Rs. in lakhs)
Sr IParticulars Quarter Ended Quarter Ended
No 30/06/2018 30/06/2047
{Unautited) {Unaudited)
1 jflevenus
. Revenue from Operations 163.60 413,77
b. Other Income 431.46 1,328.77
Totzl Revenue {a+h) 595.06 1,802.54
2 |Expenses
(a) Employee Benefits Expense 253,82 594.18
{b} Finance Casts 147212 1,495.22
{c} Depreciation and Amortization Expense 25.2G 64,13
{d} Other Expenses 520,22 1,054.75
‘Total Expenses {a to d} 2,302,056 3,208.28
3 |Profitf [Lass) Before Exceptional ftems and Tax {1-2) {1,707.40) {1,405.74)
4 |Exceptional [tems - -
5 |Profit f flozs) Before Tax and extracrdinary items (3.4} {1,707.40} {1,405,74)
& |Tax Expanse - -
7 |Net Profit { {Loss) After Tax {5-B} {1,707.40} {1,405.74}
& |Extraorginary items (Nat of Tax} - -
9 {Net Profit/ (Loss) for the quarters {7 - 8) {1,707.40} {1,405.74)
19 |Gther Comprehensive ncome
Items that will not to be reclazsified to Statement of Profit or Loss 14,55 {0.29)
Incomie tax relating to ltems that wilt not to be reclassified ta Statement of Profis or Loss - -
11 {Total Comprehensive income for the quarter, net of tax (9+10) {1,692.85} {1,408.03}
12 |Paid-up Equity Share Capital 18,273.39 17,845.52
{Face Value of equity share Rs. 10 each)
13 [Rarnings Per Share {"EPS") before and after extracrdinary items of Rs 10 each fully paid up {not
annualised)
a) Basic FBS [As) {0.95) {079}
b) Diluted EPS {Rs) {095} [0.75)
Notes:

1 The Company has adopted indian Accounting Standards ["ind AS") notified under Section 133 of the Commpanies Act 2013 {the "Act™) read with the
Campanies (indian Accounting Standards) Rules, 2015 as amended tlii date, fror April 1, 2018 ant the effective date of such transition is Aprii 1,
2037. Such transition lsas been carrled out from the erstwhile Accounting Standards notified under the Act, read with relevant rules issued
thereunder and guidelines issuad by the Reserve Bank of India ("RBI") (collectively referred to ps “the Previous GARAP').
There is 4 possibility that these financial results for the current and previous periods may require adjustments due to changes in financiaf reporting
requirements arlsing from new standards, modifications to the existing standaeds | guidelines issued by the MEnistry of Corporata Affairs and RBI or
changes in the use of one or more optianal exemptions from full retrospective application of certain tad AS permitted under Ind AS 101 which may
arise upon finalisation.of the financial statements as at and for the year ending March 31, 2019 prepared under Ind AS.

2 1In terms of Regulation 33 of the SEB {Llsting Obligations and Disclosure Requirements} Regulations, 2015, the Statemant of Standatone Unaudized
Financials Results for the Guarter Ended June 30, 2018 of Religare Enterprises Limited {the "REL" or "Company”} have bean raviewed by the Avdit
Committee and appsoved by the Board of Directors (the "Beard") at its meeting held on September §, 2018, The Staterneat of Unaudited
Standatone Financial Besults for the guarter ended lune 30, 2018 are subjected to limited review by Statutary Auditors of the Campany.

As permitted under ciccufar no. CIR/CFD/F AC/52/2016 datad, July 5, 2016 issued by SEBI, the Company has availed exemption tor submission of Ind
AS compliunt unaudited financial resuls for the quarter ended March 3%, 2018 and previous year ended March 31, 2018. The Ind AS compliance
financials result pectaining to quaster ended Jure 30, 2017 has not been subjected to limited roview. However the maaagemant has exercised

necessary due diligence to ensure that the financia! result provide a true and falr view of is affair,

3 In accortance with Ind AS 101 — ‘First time adoption of Ind AS* recondiliation between standaione finznclal results, as previously reported under

Previous GAAP and Ind AS for the quarter endad on June 30, 2017 is as undar:

Farticulars Amount
{Rs In lakhs)
Profit / floss] after tax under Previous GAAP [4,730.31)
impact of Scheme of Arrangement / Amafzamation in the Company 3,548.62
(1,190.69)
Adjustments resulting In Increasef{decrease) in profit / (loss) after tax as reported under Previous
GAAP: -
Fair valuation of financisd assets at fair valug through profit and loss {49.99)
Impact on apalication of Expected Credii Loss method for loan loss provisions {5.80)
Impact on recognition of financial liabilities at omortised cost by application of Effective interest Rate
method 1170.54}
Actuarial Joss on employee defined benefit plan secognised in 'Other comprehensive income’ 0.28
Othars 11,08
Profit / {loss) after tax as reported under ind AS {1,405.74)
Other Comyprehensive Income { Net of Tax) (0.29}
Total Comprehensive income as reported under Ind AS {1,406:03} = ST
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{i} Pursuant to shareholders approvai dated March 19, 2018, the Investment, Borrowing and Share Allotment Cammittee of the Board on April 18,
2018 issuad and ailotied 111,497,914 convertible warrants at a price of fis 52,30 each (including a premium of Rs 42.30 each } each on preferentiat
basis under the provisions af Chapter Vit of Securities Exchange and Board of tndia (Issue of Capital and Disclosure Requirements) Regulations 2009,
as amended {ICOR Regulations} and Section 62 and 42 of the Companies Act, 2013. The Company has received ugfront psyment of Rs 14,578.35
lakhs equivalent to 25% of total consideration. The Company has made an application to Department of Economic Affairs ("DOEA"), Ministry of
Flrance for sllstment 6 wareants o two foreign investors. . DOEA vide letter dated July 25,2018 stated that the Governmens has not acceded to
the applitation at this stage since the Company is presently urder investigation by multiple Government agencias / regulators. The Company has
again subrmitted the application on August 28, 2018 to the DoEA to re-consider the matter and orovide its approval.

{ii} During the quarter ended une 30, 2018, fevs warrant holders have exercised thelr rights for conversion and apgtied for conversion of part/full of
the warrants into equity shares. Accordingly 42,78,647 equity shares were =flatted to them, Consequentiy, paid up equity share capital of the
Campany has increased to #s 18,273.35 lakhs comprising of 182,733,895 equity shares of the face value of Rs 10 each.

During the quarter the Company has made the following investments (fncluding Equity Share Capital/ Praference Share Capital) in subsidiaries,
jeint ventures and assodates:

(Rs In lakhs}

S
No

Name of the Company For 3 Month ended]
. 30/06/2018

Investmnents in Subsidiarles

Religare Healtl: Insurance Company Limited 1,195

1,195

Subseguent to June 30, 2018, the Company has Invested Rs 971.39 lakhs in Religare Health: Insurance Company timited.

The Company had entered into a share purchase agreement dated April 9, 2017 with a buyer consartium to self its stake in Religare Heslth
Insurarice Company limited {RMICE) to the buyer consortlum. Metaffinity Private Limited and Sarvapriva Healtheare Solutions Private Limited
[certain purchasers in the buyer consortiem}) had filed a petition before the Dalhi High Court ynder section 9 of the Arbitration ard Conciiation Act,
1996 Tor Interim directions against REL, RHICL and another party seeking certain specific reliefs against REL, RHICL ang another party. Or May 28,
2038, the Hon'hle High Court dismissed the patition filed by Metaffinity and stated that the relief prayed in the petition connot be granted. The
buyer cansortium has invoked arbitration in terms of the Share Furchase Agreement. Both the Claimants (i.e. buyer consortium parties) and the
Respondents {i.e. REL & RHICL) have nominated their respective arbitrators.

During the year ended March 31, 2018, non-resident shareholders of Religare Finvest Limited ["RFL"}, a subsidiary of the Company, subsequent to
exercise of put eption for a consideration as per the Option Agreement had filed petitions in the Gelhi High Court praying for interits and
mandatory relief or give bank guarantees of the said amounts in order to secure their interests. On Janvary 5, 2018 the High Court passed an arder
stating the RFL shall maintain a5 unencumbered and not encash fixed deposits with Laxmi Vilas Bank Lmited ("LVB"). Howaver, the subject deposit
was liquidated by 1V8 against £ertain leans disbursed by LVB to 1hird parties, which is under Jitigation at Hon'ble Dethi High Court. Shareholders
have recently invoked arbitration. RFL has replied to the said notice invoking atbitration. The parties are currently in discussion to settle the matter.
The next heating in the case has been scheduled far Becember 12, 2018.

The Company is in the process of evaluating the accaunting & distlosure impact of these put cptions on the transition date and/ or subsequent
dates. impact, if any, on campletion of such evaiuation will be considered In guarter { yaar end results,

Reserve Bank of India {"RBI") vide Its letter dated January 18, 2018 has advised Religare Finvest Limited, a subsidiary of the Company, to adhere o
the cerrective action plan given by it. The said cosrective acticn plan, inter alia, prohibits RFL from expansion of credit / investment portfclios other
than investment in government securities and advises RFE not to pay dividend. The REL and HFL management teams led by respective Chief
Executive Officers {"CEOs") are In discusslons with REl officials to present the case for RBI to enable RFL to expand credit portfolio

Adis Bank has filed an original application (*OA”} before the DRT-I, Delhi for recovery of approx. Rs 31,300 lakhs under & facility agreement
between Axis Sank and Religare Capital Markets International {Mauritius) Limited (“RCMVIMLYY, which is Inter ali secured by security provided by
Pramoters and Religare Capital Markets Limited, REL has not provided any security/guarantee in refation the facility. REE has been made a party to
the proceedingsbased on a Non-Disposal Undertaking {"MDU"} and certain other actions taken by it. The DRT has passed an order dated March 23,
2018 directing Inter-alia that REL shall not alierate or create sny encumbrance in respect of certaln sssets and s sharehald:ng i 2Ny company or
business concarns to the extent of claimed wmount 2nd eater into any setitement with any crediters without the;_pm; appguval of DRT. REL has
filed 2 applications on May 8, 2018 for deleticn of REL a5 3 party and recall of the order cated Mareh 21, Zowfzazpst REL Avis Bank has Fled the
reply. Next Date of hearing on this matter is on September 17, 2018.




16. Unaudited Sepment-wise Revenue, Results , Asseis and Liabilities for guiarter ended Junie 30, 2018

5. Cuarter Ended Quarter Ended
No. {Pertlculars 30/05/2018 36/06/2017
- {Unauditad) {Unaudited}
1 |SEGMENT REVENLE
{a} Investment snd Financing Activities 190,53 47377
{b} Support Services 403,45 1,104.71
{c} Unalloeated 3.08 21406
Income from Qperations 595.08 1,502.54
2 {SEGMENT RESULTS
Profitf (Loss) Before Tax from Segment
{a} Investment and Financing Activities (1,539.09) (3,958.89),
(&) Support Services (171.38}) 32508
{c} Unaliocated 3.08 22406
Total Proflt / {Loss) Before Tax {1,707.40) {1,405.74)
3 [SEGMENT ASSETS
{a) investment and Finanding Activities 283,764.60 282,356.00
{b) Support Services 1,221.51 1,27555
(¢} Unaliocated 9,742.58 9,584.85
‘total Segment Assets 254,728.69 293,236.40
& ISEGMENT UABILITIES
(3] investment and Financing Activilies 52,184.74 57,053.64
{b) Support Services 2,004.42 7,573.83
Total Segment Liabllities 54,189.16 64,627 47

For and o behalf of the Board of Directors

Place: funy G RAM
bate : September 6, 2018

Directol « Finance




S S HOTHARI MEHTA & CO

; MNew Delhi-110020

3 Phone :+91-11-4670 88838
CHARTERED ACCOUNTANTS E-mail : delhi@sskmin.com
Website: wwwisskmin.com

Limited Review Report on Unaudited Financial Results of Religare Enterprises Limited for
the Quarter ended June 30, 2018

To Board of Directors of
Religare Enterprises Limited

1. We have reviewed the accompanying siafement of unaudited financial results of
Religare Enterprises Limited ("the Company") for the quarter ended 30" June 2018
(“the Statement”) attached herewith, being submitted by the Company pursuant fo the
requirement of Regulation 33 of the SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circutar No. CIRICFDIFACI62/2016
dated 5" July, 2016 (* the Circular”).

2. The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (ind AS) 34 "Interim Financial
Reporling” prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
Companies (Indian Accounting Standards) Rules, 2015, as amended, read with the
Circular is the responsibility of the Company's management and has been approved by
the Board of Directors of the Company. Our responsibility is to issue a report on the
Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements
{SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Enfity' issued by the Institute of Chartered Accountanis of India. This
standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inguiries of company personnel and analytical procedures applied lo financial data and
thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Net worth of Religare Finvest Ltd. (“RFL"), material subsidiary of the company continues
to decline besides continuing restrictions by the RBI, the regulator on expansion of credit/
investment portfolio and dividend outflow from the subsidiary company. Further,

a. RFL has filed the pefition before Hon'ble NCLT for recovery of dues from the
entities included in the Unsecured Corporate Loan Book of Rs. 203,670 lakhs,
and

b. Adjustment of Fixed Deposit of Rs. 79,144.77 lakhs of RFL by Lakshmi Vilas
Bank ("LVB"} against the loans granted by LVB to RHC Holding Pvt. Lid and
Ranchem Pvt. Ltd, which is contested by RFL in Hor'ble Delhi High Court,

Both the matters are pending for disposal.

Management of RFL is in the process of finalization of the impact of expected credit loss
on the entire credit portfolio including the above Corporate Loan Book of Rs. 203,670
lakhs and deposit with LVB of Rs. 79,144.77 lakhs.
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Pending finalization of the same, we are unable to comment of the impact on the
statement with respect o impairment of carrying value of the invesiments in RFL by the
Company.

5. Based on our review conducted as above, except as mentioned in para 4 above nothing
has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
applicable indian Accounting Standards {Ind AS") specified under Section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder and other recognised
accounting practices and policies has not disclosed the information required to be
disclosed in terms of the Listing Regulations, read with the Circular, including the manner
in which it is to be disclosed, or that it contains any material misstaiement.

8. The financial results for the quarter ended 30" June 2017 reported under the previous
GAAP, included in the Statement, are based on the previously issued results of the
Company, prepared In accordance with the Accounting Standards as per Section 133 of
the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014,
guideline issued by the Reserve Bank of India ("RBI"). These results were reviewed by
predecessor auditor, who has issued an unmodified review report dated 10™ August,
2017 for the corresponding quarter ended 30™ June, 2017. Managament has adjusted
these resuits for the differences in the accounting principles adopted by the Company on
transition to the Indian Accounting Standards ('Ind AS") and presented a reconciliation for
the same, which has been approved by the Company's Board of Directors bul the same
has not been subjected to a limited review.

For 8. 8. KOTHAR! MEHTA & CO,
Chartered Accountants '
Firm's Registration Number: 000756N

e —F—

Naveen Aggarwal
Partner -
Membership Number; 094380

Place: Gurugram
Date: Sept 6, 2018



