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RML/SE/e$ i 2019^20 July 24, 2019

ldational Stoe k Hxehange of lndia Limited
NËAPS
Svmbol: RMt

Dear Sir / Madam,

Sub: Outcome of Board Meeting held on July 24,2019 - under Regulation 30 eif $HBl
LODR

Ref: Our letter no. RML/SE/1712019^20 dated June 28, 2019

This is to inform that the Board of Directors, inter alia, approved the un-audited financial
results (standalone & consolidated) of the Company for the quarter ended June 30, 20'19 as
recommended by the audit committee at their respective meeting(s) held today
(July 24,2019).

The un-audited financial results (standalone & consolidated) of the Company for the quarter
ended June 30,20'19 is enclosed along with the Limited Review Report on both standalone
& consolidated results issued by M/s. Deloitte Haskins & Sells, Chartered Accountants,
Statutory Auditors. (Regulation 33).

The un-audited financial results (standalone & consolidated) will be uploaded on the website
of the company at www.ranegleup.çelll and stock exchanges at www.bseindla.com and
www.nseindia.com (Regulation 46). An 'earnings release' for the above results is also
enclosed (Regulation 30).

The extract of the un-audited financial results (standalone & consolidated) will be published
in newspapers, i.e., 'Business Standard' and 'Dinamani' in the format prescribed
(Regulation 47).

The meeting of the Board of Directors commenced at gg : 4g'hrs (lST) and concluded
at ¡5 :4ghrs (lST).

We request you to take the above on record and note the compliance under above referrecl
regulations of SEBI (Listing Obligations and Disclosure Requìrements) Regulations, 2015
(sEBr LODR).

Thanking you,

Yours faithfully.

For Ra¡E (Mad
Í14¡ \"Ån:,
\¿år¡WFt/
-r l\jÇ-/'a

SüÉtfá shree s
Secretary

Encl: a/a

1

2
3
4

Un-audited financial resu/ts (sfandalone & consolidated) for the quañer enclecl June 30, 2019.
Fxlracf of the un-audited ft¡tancial resu/ls (stancJalone & co¡¡solidated) for Newspaper publicatiott
hmited Reviet¡t Repoft (stanclalone & consolidated) for the quarfer ended ,lttne 3t,2019.
Earnings release for the c¡uarter endecl Jur¡e 30, 2019.

*
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RANE (MADRAS) LIMITEO
ctN L65993TN2004PLC052858

R€gd. Omce : " MAITHRI ", 132, Cathsdral Road, chennal - 600 086
vlslt u8 al: M.ranegroup.com

Statemont of Unaudited Standalono and Consolidated F¡nanclal Results for the Quartor Ended Juns 30, 2019

(Rs. Lakt

Part¡culars

Standalons consolrdaled
Quartor endod Yoar onded G¡Uaner enoso Year ended

30.06.201 I 31.03.201 I 30.06.201 I 31.03.201 I 30_06.201 I 31.03.2019 3U.O6.201 a 31.O3-201 I

Unaud¡tsd Audltsd Unaudlted Audlted Unaud¡ted Audited Unaudited Aud¡ted

(a) Revenue from operations

(b) Other operat¡ng income
(c) Olher ¡ncome

Total lncome
2. Exponsog

(a) Cost of mater¡als consumed
(b) Purchase of stock-¡n-trade
(c) Changes ¡n inventories of l¡n¡shed goods.

work-¡n-proqtess
(d) Exc¡se duty

(e) Employe€ beneflls expense

(f) F¡nance costs
(g) Depreciation and amortisat¡on expense
(h) Other 6xponses

Total erpensos

3, Prof¡t before oxcoptlonal itoms (1-2)

4. Exceptional ltems

5. Prof¡t bofore tar (3 t 4)

6. Tax expense

Curr€nl tax (Nel of MAT Credit)

Deferred tax

Total tax expenses

7. ProflU (loss) fortho porlod/ yeôr (5-6)

8. Other comprehens¡v€ ¡ncomo (Net of tåx oxpenses)

9. Total comprshons¡vs lncoms for tho poriod/ yoar (7+8)

10. Deta¡ls of equ¡ty share cap¡tal

Paid-up €quity share capital (Refer Note 4)
(Face Value of Rs.'10 

^ 
per share )

11. Other equ¡ty oxclud¡ng rsvaluatlon
fesoryeg

12. Eam¡ngs per share (EPS) (of Rs.10¿ each) (Amount in Rs.)

(â) Basic
(b) D¡luted

28,771.19

81 9.1 I
130.61

29,720.98

18,241.95

47 5.45

3,735.30

781.18

1,280.38

4,716.39
29,230.65

490.33

490.33

1 66.52

(0.5e)

't65.93

324.40

( 1 2.88)

311.52

1,197 .32

2.71

2.71

32,387.35

977.58

216.71

33,581.64

20.623.93

619.52

3.444.18

742.99

1,385.78

5,232.39

32,048.79

1,532.85

1,532.85

526.87

108.41

635.28

897.57

(6.85)

890.72

1,197.32

7.50
7.50

32,897.68

1,125.15

729.27

34,752.10

21,962.51

(238.29)

3,768.34

644.98

1,229.08

5,354.27

32,720,89

2,031.21

2,03'1.21

689.76

(2.37\

687.39
't,343.82

(53.77)

1,290.05

1,160.75

1 1.58

11.22

1,32,732.29

4,292.87

1.057.07

1,38,082.23

86.496.80

1 10.80

14.85'1.O2

2,835.'15

5,302.87

21,449.23

1,31,045.87

7,036.36

7,036.36

2,523.OO

(210.79)

2,312.21

4,724.1s

1114.25)

4,609.90

1,197.32

29.929.78

40.38

40,38

33,563.57

92 1.95

'132.03

34,61 7.55

20,o50._22

443.78

6.062.48

928.03

1,5A4.27

6,409.66

35,478.44

(860.8e)

(860.89)

1 66.52

(0,5e)

165.93

(r,026.82)

(e7.75)

11,124.57Ì,

1,157 .32

(8.58)
(8.58)

36,550.02

1,142.45

246.76

37,939.23

22,17 5.-86

795.34

5,583,97

897.87

1.711.06

6,909.65

38,073.75

(1 34.52

(r 34.52

536.08

108.41

644.49

(779.01

99.64

(679.37

1,197 .32

(6.51)

(6.51)

37,705.00

1,352.72

614.86

39,672.58

23.80 1.38

(457.34)

5,993.21

773.85

1 ,531.00

6,935.26

38,577.36

I,095.22

1,095.22

689.76

(2.37)

687.39

407.83

(34.44)

373.39

'l.160.75

3.51

3.41

1,50.6'15.66

4,845.93

994.97

1,56,456.56

93,049 79

43.88

23,022.85

3,428.98

6,595.01

27,752.74
't,53,893.25

2,563.31

2,563.31

2,532.21

(210.7e)

2,321.42

241.89

(69.03)

'172.86

1,197.32

21,82X.45

2.O7

2.07

out a lim¡t€d review of thesê finânc¡âl results

operal¡ng segment of lhe Company.

of the total cla¡m of Rs.1,008 lakhs, is sl¡ll under consideration, the Company ¡s conf¡dent of recovering this sum under the insurance pol¡cy.

holding Company. Consequently, tho ¡ssued and paid-up share cåpilal of th€ Company âs on Mârch 3 1 , 20 1 9 stands ¡ncreased to Rs. 1 ,1 97.32 lakhs.

l¡abilit¡es of Rs. 204 lâkhs as on the trans¡t¡on dato. The effecl of lhe same on the financ¡al results for the quarler ended June 30, 20'l9 is nol material.

the third quarter of financial year 201 B-1 9. ThB previous period figures have been re-grouped whsrever necessary to conform to curront period's prosenlat¡on.

lM.nse¡ndiã.com) and on the ComDanv's webs¡16 v¡2.. M.rane0rouD.com.

Chonnai



RANE (MADRAS) LIMITED
Regd. Officê : " MAITHRI ", 132, Cathedral Road, Chennai - 600 086

visitusal:wwlrú.ranegroup.com C|NL65993TN2004PLC05285ô

Ertract of Un¡udjted Standålono and Consol¡det6d Flnenclel Results for the Quarter Ended June 30. 2019

Not6:

under considerstion, the Company is conf¡denl of recovering this sum under the insurance policy.

and paid-up shârè capital of the Company as on March 31, 201 9 stands increased to Rs. 1,1 97.32 lakhs.

dâta. Tha êffect of lho same on tho l¡nancial results for lhs quafler ênded Junô 30. 2019 is not material. 

a 
^,

Chonnal
July 24,2019

(Rs. ln Lå¡hs orcopt por sharc datal

S.No Partlculaß

Stândalone Consolldeted
quartor ondod Yorf gnd€d f¡uaner ondod Yeår êndèd

Uneud¡ted Auditod Unaudltod Audlted Unaudltod Audlted Unaudlted Audlted

30.06.20't9 3l -03.201 I 30-o6-201ß 31.03.20't9 30.06.2019 31.03.2019 30.06.2018 3 ¡.03.201 9

1

2

3

4

5

6

7

8

Total lncome from Operations

Net Prol¡t / (Loss) for the period (þefore Tax, Except¡onal ltems)

Net Prolit / (Loss) for lhe period before tax (afler Exæplional items)

Net Prolìl / (Loss) for the period afler tâx (after Exceptionâl items)

Total Comprehensive lncome for lhê period fcompris¡ng Prolit / (Loss) for thê
period (after tax) and Other Comprehens¡ve lncome (after tax)l

Equity Share Capital

Resefves (excluding Revaluation Reserve) as shown in the Audited Balance
Sheet of
lhè previous yeâr

Eamlngs Per Shars (of Rs. 10/- each) -

l. Basic:

2. Diluted:

29,590.37

490.33

490.33

324.40

31 1.52

1,197.32

2.71

2.71

33,364.93

1,532.85

1,532.85

897.57

85O.72

1,197.32

7.50

7.50

34,O22.83

2,031.21

2,O31.21

1,343.82

1,290.05

r,1 60.75

1t.58

11.22

1,37,025.16

7,036.36

7,036.36

4,724.15

4,609.90

1,197 .32

29,929.78

40.38

40.38

34,485.52

(860.891

(860.89,

(1,026.821

(1,124.57"

1,197.32

(8.58

(8.58

37,692.47

(r 34.52)

(1 34.52)

(779.01 )

(67e.37)

t,197.32

(6.51

(6.51

35,057.72

1,095.22

1,095.22

407.83

373.39

I,160.75

3.51

3.41

1 ,55,461.59

2,563.31

2,563.31

241.89

172.86

1 ,197.32

21,823.45

2.07

2.07
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INDEPENDENT AUDITOR'S REVIEW RËPORT ON REVIEW OF INTERIM STANDALONE
FIt¡ANCïAl- RESUI-TS

TO THË BOA.RÞ OF DIRECTORS OF
R.ANE (MAÞR.AS) LTMITEÞ

1. We have reviewed the accompanying Statenìent of Standalone Unaudìted Financial Results
of RANE (MADRAS) LIMITED ("the Company"), for the quarter ended June 30, 2019 ("the
Statement"), berng submitted by the Company pursuant to the requirement of Reguìation 33
of the SEBI (Listing Obligations and Disclosure Requrrements) Regulat¡ons, 2015, as
amended.

2. This Statement, whrch is the responsibil¡ty of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accoTdance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "lnter¡m Financial
Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
lndia. Our responsibility is to express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information performed by the
Independent Aud¡tor of the Entity', issued by the Inst¡tute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company's personnel responsible for financral and accounting matters, and apply¡ng
analytical and other review procedures. A review is substantially less ìn scope than an aud¡t
conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain âssurance tl.ìat we
would become aware of all significant matters that might be identil.ied in an audit,
Accordingly, we do not express an audit opinion.

4. Based on our review cotìducted as stated in paragraph 3, noth¡ng has come to our attent¡on
that causes us to believe that the accompanying Statement, prepared in accordance w¡th the
recognition and measurement principles laid down ¡n the aForesaid Indian Accounting
Standard ând other accounting prÌnciples generally accepted in India, has not disclosed the
informat¡on required to be disclosed in terms of Regulation 33 of the SEBI (L¡sting
Obligations and Disclosure Requirements) Regulat¡ons, 2015, as amendecl, including the
manner rn which it is to be disclosed, or that it contains any material m¡sstatement.

For DELOITTE HASKINS & SELLS
Chaftered Accou nta nts

(Fìrm's Reg¡strat¡on No. 0080725)
I

I
I l\ ' (l

Ananthi Amarnath
partn er

(l\4em bersh ip No. 209252)
UÞIN: I q:_(r(ì j.5)-11ÀÀ{\(ì¿- ).i c-, I

Place: Chen n ai
Date: July 24,2OI9
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ÏNDEPENDENT AUÞITOR'S REVIËW REPORT OI\ REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THË BOARD OF DIRECTORS OF
RANE (MADRAS) LTMITEÞ

1, We have reviewed the accompanying Statement of Consolidated Unaudited Flnancial
Results of RANE (MADRAS) LIMITED ("the Parent") and its subsid¡ar¡es (the
Parent and its subsidiaries together referred to as "the Group"), for the quarLer
ended June 30, 2019 being submitted by the Parent pursuant to the requirement of
Regulat¡on 33 of the SEBI (L¡sting Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the parent's Management and
approved by the Parent's Board of Directors, has been prepared in accordance with
the recognit¡on and measurement pr¡nciples laid down in the Ind¡an Account¡ng
Standard 34 "Interim FinancÌal Reporting" ("Ind AS 34"), prescribed under Section
133 of the Compan¡es Act, 2013 read with relevant rules issued thereunder and
other accounting princìples generally accepted in India. Our respons¡bil¡ty ¡s to
express a conclusion on the Statement based on our review.

3. we conducted our review of the statement in accordance w¡th the standard on
Rev¡ew Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Ent¡ty'; issued by the Institute of
chartered Accountants of India (ICAI). A review of interim financial information
consists of making inqu¡ries, primarily of Parent's personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditîng specified under section 143(10) of the compan¡es Act, 2013
and consequently does not enable us to obta¡n assurance that we would become
aware of all signìficant matters that m¡ght be identified in an audit. Accordinqly, we
do not express an audit op¡nion.

4. The Statement includes the results of the following entities:

a. Rane (lYadras) L.imited (RML) - parent
b. Rane (lYadras) Internat¡onat Holdings B,V (R|\4IH) - Subs¡d¡ary
c. Rane Precis¡on D¡ecasting Inc. (RpDC) - Subsid¡ary of R¡4IH
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- Rane (Madras) Limited (NSE: RML; BSE

Code:532661), a leading manufacturer of steering and suspension products and

die castirrg components today announced its standalone and consolidated

financial performance for the first quarier (O1 FY20) ended June 30, 2019

Standalone Q1 FY20 Performance

Total Net Revenue was 7297.2 Crore for Q1 FY20 as compared to {347.5
Crore in Q1 FY19, a decrease of 14.5%

EBITDA stood at {25,5 Crore as compared to {39.'1 Crore during Q1 FY19, a

decrease o'n 34.7%

EBITDA lVlargin at 8.6% for Q1 FY20 as against 11.2%in Q1 FY19, a decline

of 265 basis points (bps)

Net profit (PAT)stood at {3.2 Crore for Q1 FY20 as compared to t13.4 Crore

in Q1 FY19, a decrease of 75.9%

Consolidated Q1 FY20 Pedormance

Total Net Revenue was {346.2 Crore for Q1 FY20 as compared to {396.7
Crore in Q1 FY19, a decrease of 12.7%

EBITDA stood at T16.5 Crore as compared to t34.0 Crore during Q1 FY19, a

decrease of 51 .4o/o

EBITDA Margin at4.B% for Q1 FY20 as against 8.6% in Q1 FY19, a decline of

380 basis points (bps)

Net loss stood at {10.3 Crore for Q1 FY20 as compared to Net Profit of {4.1

Crore in Q1 FY19, a decrease of 35'1 .8%

Operating Highlights for Q1 FY20 - Standalone

Sales to lndian OE customers declined 18%. Volume drop across segments

particularly Farm Tractors and Commercial Vehicles

Sales to lnternational customers declined 1 1% driven by drop in volume for Die

casting products

Sales to lndian Afterrnarket customers grew 6%

Lower volume and unfavourable mix resulted in 265 bps drop in EBITDA

margin

Operating Highlights for Q1 FY20 - Consolidated

Rane Precision Die Casting (RPDC) commenced supplies on new programs.

This compensated for drop in volume with few existing customers.

EBITDA loss widened on account of

,.r Change in product mix resulting in higher rnaterial cost.

o Higher cost on repairs and maintenance.

"Q1FY20 was a difficult quarter witlt significant drop in denand across vehicle
segnrenfs in lndia. We expect this declining trend to continue in the near future.

The ntanagernenf ls working on various ittitiatives to reduce the impact of volume

drop in RML lndia b¿rsiness. RPDC is working on ranping-up new b¿rsiresses

and improve the operatiottal perfonnance.'

- L. Ganesh, Chairman, Rane Group

Firt¿ir rt:ial Pr:r f r¡r ¡i:¡r rr:i:

Total Net Re\enue

EBITDA

^4arg¡n 
(%)

PAT

297 2

25.5

8.6%

347.5 -14 5%

39 1 -34.7%

11.2% -265 bps
13 4 -759%

Total Net Re\,enue

EBITDA

Margin (%)

PAT

346.2 396.7 -12.7%

16 5 34.0 -51 4%

4.8% 8,% -380bps

-10.3 41 -351 8%
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lncome from Operat¡ons

Other Operating lncome

Other lncome

Total Revenue

Expenses

-Cost of Material Consumed

-Purchase of stock-in{rade

-Changes in inwntories

-Em ployee Benefit Epense

-Finance Cost

-Depreciation & Am ortization

-Other Ependiture

Total Expenses

PBT before Exceptional ltems

Exceptional ltem

PBT

Tax Erçense

PAT

377.1 -11o/o

13.5 -32%o

6.1 -79%

396.7 -130h

238.0 -16%

-4.6 197o/o

59.9 1o/o

7.7 20%

15.3 3o/o

69.4 -8o/o

38s.8 -8%

11.0 -1790/0

11.0 -179Yo

6.9 -76%

4.',1 -352%

287.7

8.2

1.3

297.2

182.4

4.8

37.4

7.8

12.8

47.2

292.3

4.9

4.9

1.7

3.2

329.0

1'1.3

7.3

347.5

219.6

-2.4

37.7

6.4

12.3

53.5

327.2

20.3

20.3

6.9

't3,4

-13To

-27o/o

-82To

-14%

-17o/o

300%

'1 o/o

21o/o

4o/o

-12%

-11%

-76%

-76%

-760/0

-760/0

335.6

9.2

't.3

346.2

200.5

4.4

60.6

9.3

15.8

64.1

354.8

-8.6

-8.6

1.7

-10.3

(ln T Crore, unless ofhenvrse ment¡oned. The sum of sub-segment amounts may not equal the total amounts due to rounding off)

Established in 1960, Rane (Madras) Limited (RML) is part of the Rane
Group of Companies, a leading auto component group based out of
Chennai. RML has two divisions namely Steering and L¡nkages
Division (SLD) and Die Casting Division (DCD). SLD manufactures
mechanical steering gears, hydrostatic steer¡ng systems and steering
and suspens¡on linkage products. DCD manufactures low porosity,
high-quality aluminum die-castings such as steer¡ng housings and
eng¡ne case covers. Through its overseas subsidiary Rane Precision
Die Casting lnc. (RPDC), RML manufactures high pressure aluminium
die casting components from its facility in Kentucky, USA.

IF YOU HAVE ANY QUESTIONS OR
PLEASE FEEL FREE TO CONTACT:

Headquartered in Chennai, lndia, Rane Group is engaged primarily in
manufacturing auto components for well over five decades. Rane Group
is a preferred supplier to major OEMs in lnd¡a and abroad. Through its
group companies, it provides Steering and Suspension systems, Friction
materials, Valve train components, Occupant safety systems, Die-casting
products and Connected mobility solutions. lts products serve a variety of
industry segments including Passenger Vehicles, Commercial Vehicles,
Farm Tractors, Two-wheelers, Three-wheelers, Railways and Stationery
Engines.

REQUIRE FURTHER INFORMATION
OR

ttj ' r- I !ù1 tle !,eae |.ry arú aõakine slalenenß lo rellecl sr,bsælert even/c at cicÙngarces

\,,,,

RAl.l: 
'ìtIADRAS) 
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