
May 23, 2018 

To, 

The Corporate Relationship Dept. 

BSE Limited 

PhirozeJeejeebhoy Towers 

Dalal Street 

Mumbai- 400001 

Scrip Code: 950248 

Sub: Outcome of Board Meeting held on May 23, 2018 

Dear Sir/Madam, 

Fino 
Fino Finance 

Pursuant to the provisions of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), we wish to inform you that 

the Board of Directors at its meeting held today i.e 23rd May, 2018 has interalia: 

1. Considered and approved the audited annual financial results of the Company for the

year ended 31st March, 2018 in prescribed format, the Disclosure/statement as required

under Regulation 52(4) of the Listing Regulations

2. Considered the Auditors' Report issued by BSR & Associates LLP on the aforesaid Annual

financial results.

3. Certificate signed by Debenture trustee, Catalyst Trusteeship Limited under Regulation

52(5) of the Listing Regulation stating it has noted contents under the Regulation 52(4).

4. Approved issue of Non- convertible debentures and/or Sub-ordinated Debentures upto

an amount not exceeding Rs. 300 crores, on a private placement basis, subject to the

approval of shareholders and such other approvals, if any as may be required.

5. Withdraw the proposal of issue of Optionally convertible debentures upto an amount

not exceeding Rs.100 Crores on private placement basis.

Fino Finance Private Limited 
CIN Number: U65921MH1994PTC216496 
Registered Office: SK Elite, Plot No 0-404 & 405, 05th Floor, MIDC Turbhe, Navi Mumbai, Maharashtra 400705 
Tel.: (+91-22) 7137 7000 I www.finofinance.in 



Fino 
Fino Finance 

Further we hereby inform you that BSR & Associates LLP, Statutory Auditors of the 

Company have issued an unmodified opinion on the Audited Financial results for the 

year ended 31st 
March, 2018. 

You are requested to take the above on record and oblige. 

Thanking you, 

Yours sincerely, 

For FINO Finance Priv·i!aJB:W:EQl!i 

Fino Finance Private Limited 
CIN Number: U65921MH1994PTC216496 
Registered Office: SK Elite, Plot No D-404 5 405, 05th Floor, MIDC Turbhe, Navi Mumbai, Maharashtra 400705 
Tel.: (+91-22) 7137 7000 I www.finofinance.in 





Fino Finance Private Limited 
(Formerly knqwn as Intrepid Finance And Leasing Prtvale Limited) 

Balance sheet 

as at 3/ March 2018 

(Currency: Indian Rupees) 

Particulars 

Equity and liabilities 

Shareholders' funds 
Share capital 
Reserves and surplus 

Non-current liabilities 
Long term borrowings 
Long term provisions 

Current liabilities 
Short-term borrowings 
Trade payables 

Dues of micro enterprises and small enterprises 
Dues of creditors other than micro enterprises and small enterprises 

Other current liabilities 
Short term provisions 

Total 

Assets 

Non-current assets 
l-' ixcd assets 

Tangible assets 
Deferred tax assets (net) 
Long term loans and advances 
Other non-current assets 

Current assets 

Current investments 
Trc1de Receivables 
Cash and bank balances 
Short term loans and advances 
Other current assets 

Total 

2018 

11,07,68,070 
74,68,77,230 
85,76,45,300 

2,34,91,50,167 
2,05,74,734 

2,36.97,24,901 

47,17,46,961 

9,35,97,415 
1,81,15,17,454 

12, 78,30,990 
2,50,46,92,819 

5173.2°'631020 

9,93,90,324 
3,39,84,218 

1,29,69,n,531 
27,57,42,657 

1,70,60,89,736 

4,17,35,132 
52,79,91,768 

3,41,81,55,475 
3,80,90,909 

4,02,59,73,284 

2017 

5,84, 12,050 
46,92,96,517 
52,n,08,561 

1,81,91,63,381 
43,08,312 

1,82,34,71,693 

24,96,40,510 

5,00,69,463 
1,35,.98, 19,635 

6,86,63,758 
1,72,81,93,366 

4
1
07

1
93.73

1
626 

8,46,09,2TI 
3,63,46,077 

18,96,35,960 
8,90,43,866 

39,96,35,180 

3,02.83,205 

83,97,34,324 
2,76,09,46,520 

4,87,74,397 
3,67,97,38,446 

For and on behalf oft.he Board of Directors of 
Fino Finance Private Limited 

(Formerly known as Intrepid Finance And Leasing Private Limited) 

Rajeev Arora 
Whole-time Director 

Mumbai 
23 May20l8 



B S R & Associates LLP 
Chartered Accountants 

5th Floor, Lodha Excelus, 
Apollo Mills Compound 
N. M. Joshi Marg, Mahalaxmi
Mumbai - 400 011
India

Telephone +91 (22) 4345 5300 
Fax +91 (22) 4345 539
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Independent Auditor's Report on Year to Date Financial Results of Fino Finance Private Limited 
pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To the Board of Directors of 

Fino Finance Private Limited 
(formerly known as 'Intrepid Finance And Leasing Private Limited') 

We have audited the accompanying Statement of financial results ofFino Finance Private Limited (formerly 
known as 'Intrepid Finance And Leasing Private Limited') (''the Company") for the year ended 31 March 
2018, being submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and 
Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
Attention is drawn to the fact that the figures for the half year ended 31 March 2018 and the corresponding 
half year ended 31 March 2017 represent the difference between the audited figures in respect of the full 
financial years and the published audited figures for the half year ended 30 September 2017 and 30 
September 2016 respectively. 

These financial results, which are the responsibility of the Company's management and approved by the 
Board of Directors, have been prepared on the basis of the related financial statements which are in 
accordance with the Accounting Standards prescribed under section 133 of the Companies Act, 2013 ('the 
Act'), read with the relevant rules issued thereunder and other accounting principles generally accepted in 
India. 

Our responsibility is to express an opinion on these Financial Results based on our audit of such financial 
statements, which have been prepared and presented in accordance with the recognition and measurement 
principles laid down in applicable accounting standards notified under Section 133 of the Act, relevant 
circulars and guidelines issued by the Reserve Bank of India from time to time as applicable to a Non
Banking Financial (Non-deposit accepting or holding) Company and other accounting principles generally 
accepted in India. 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance-about whether the 
Financial Results are free of material misstatement. An audit includes examining, on a test basis, evidence 
supporting the amounts disclosed as Financial Results. An audit also includes assessing the accounting 
principles used and significant estimates made by management. We believe that our audit provides a 
reasonable basis for our opinion. 

B S R & Auociates (a pa11nership tinn with 
Registration No. BA69226) converted into 
B S R & Associates LLP la Limited Liability, 
Pannership with Ll.P Registration No. AAS-8182) 
with effecl from October 14, 2013 

Regis1ered Office 
Slh Floor, Lodha Excelus. 
Apollo Mills Compound 
N. M. Joshi Marg. Mahalaxmi 
Mumbai• 400 011 



BS R & Associates LLP 

Independent Auditor's Report on Year to Date Financial Results of Fino Finance Private Limited 
pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (Continued) 

In our opinion and to the best of our information and according to the explanations given to us, these 
Financial Results: 

i. are presented in accordance with the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended in this regard; and

ii. give a true and fair view of the net loss and other financial information for the year ended 31 March
2018.

Mumbai 
23 May 2018 

For BS R & Associates LLP 
Chartered Accountants Firm's Registration No: 116231 W/W�4 

Ritesh Goyal 
Partner 

Membership No: 115007 



May 23, 2018 

To, 

The Corporate Relationship Dept. 

BSE Limited 

PhirozeJeejeebhoy Towers 

Dalal Street 

Mumbai- 400001 

Fino 
Fino Finance 

Scrip Code: 950248 

Ref: Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 

Sub: Annual Financial Results for year ended 31st March, 2018 

Dear Sir/Madam, 

Pursuant to Clause 52 of the SEBI (Listing Obligations And Disclosure Requirements) 

Regulations, 2015 (hereafter referred as LODR Regulations"), we hereby submit the Audited 

Financial Results for year ended on 31st March, 2018 duly reviewed by the Audit Committee and

approved by the Board of Directors in their meeting held on 23rd May, 2018 together with the 

report of the Auditors for year ended on 31st March, 2018. 

Further, pursuant to Regulation 52 (4) and 52 (7) of above regulations, we would also like to 

submit that: 

1. There is no change in Credit Rating of the Company as well as each of listed Non

Convertible Debentures (NCD's). Credit Ratings of the Company are CRISIL 888-/Stable

and ICRA BBB-(Stable). Credit ratings of each of the NCD's are mentioned in Annexure B.

2. Asset cover ratio is 1.22

3. Debt - Equity Ratio is 4.02 (Equity includes Subordinated Debt)

4. Previous due dates for the payment of interest / repayment of principal of various non

convertible debt securities issued by the Company are annexed vide Annexure A and the

same has been paid.

5. 

Fino Finance Private Limited 
CIN Number: U65921MH1994PTC216496 

Registered Office: SK Elite, Plot No D-404 & 405, 05th Floor, MIDC Turbhe, Navi Mumbai, Maharashtra 400705 
Tel.: (+91-22) 7137 7000 I www.finotinance.in 





Fino 
Fino Finance 

ANNEXURE-A 

Details of redemption & payment of interest during last half year ending March 31, 2018 i.e 1.10.2017 to 

31.03.2018: 

Series / Tranche Type Due date of Amount (Rs.) 

(Principal/ payment 

Interest) 

Principal Interest 

amount amount 

INES17Q08016- Interest 29/12/2017 - 10,034,932 

16.10%-

Intrepid Finance Interest 30/03/2018 - 10,034,93� 

and Leasing 

Private Limited 

2021 

INE517Q07091- Interest 15/03/2018 - 21,174,421 

14.30% Intrepid 

Finance and 

Leasing Private 

Limited 2022 

INES17Q07109- Principal and Interest 03/10/2017 8,333,400 979,860 

12.00% Intrepid 

Finance and Principal and Interest 03/11/2017 8,333,200 967,164.70 

Leasing Private 
Principal and Interest 04/12/2017 8,333,400 886,569 

Limited 2018 

Principal and Interest 03/01/2018 8,333,400 779,851 

Principal and Interest 05/02/2018 8,333,200 772,412 

Principal and Interest 05/03/2018 8,333,400 582,108 

Fino Finance Private Limited 
CIN Number: U65921MH1994PTC216496 
Registered Office: SK Elite, Plot No D-404 5 405, 05th Floor, MIDC Turbhe, Navi Mumbai, Maharashtra 400705
Tel.: (+91-22) 7137 7000 I www.finofinance.in 

Actual 

date of 

Payment 

29/12/2017 

30/03/2018 

15/03/2018 

03/10/2017 

03/11/2017 

04/12/2017 

03/01/2018 

05/02/2018 

05/03/2018 





B S R & Associates LLP 
Chartered Accountants 

5th Floor, Lodha Excelus, 
Apollo Mills Compound 
N. M. Joshi Marg, Mahalaxmi
Mumbai - 400 011
India

Telephone +91 {22) 4345 5300 
Fax +91 {22) 4345 5399 

Independent Auditor's Report on Year to Date Financial Results of Fino Finance Private Limited 
pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To the Board of Directors of 

Fino Finance Private Limited 
(formerly known as 'Intrepid Finance .AJUJ Leasing Private Limited') 

We have audited the accompanying Statement of financial results ofFino Finance Private Limited (formerly 
known as 'Intrepid Finance And Leasing Private Limited') ("the Company") for the year ended 31 March 
2018, being submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and 
Exchange Board oflndia ("SEBI'') (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
Attention is drawn to the fact that the figures for the half year ended 31 March 2018 and the corresponding 
half year ended 31 March 2017 represent the difference between the audited figures in respect of the full 
financial years and the published audited figures for the half year ended 30 September 2017 and 30 
September 2016 respectively. 

These financial results, which are the responsibility of the Company's management and approved by the 
Board of Directors, have been prepared on the basis of the related financial statements which are in 
accordance with the Accounting Standards prescribed under section 133 of the Companies Act, 2013 ('the 
Act'), read with the relevant rules issued thereunder and other accounting principles generally accepted in 
India. 

Our responsibility is to express an opinion on these Financial Results based on our audit of such financial 
statements, which have been prepared and presented in accordance with the recognition and measurement 
principles laid down in applicable accounting standards notified under Section 133 of the Act, relevant 
circulars and guidelines issued by the Reserve Bank of India from time to time as applicable to a Non
Banking Financial (Non-deposit accepting or holding) Company and other accounting principles generally 
accepted in India. 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance-about whether the 
Financial Results are free of material misstatement. An audit includes examining, on a test basis, evidence 
supporting the amounts disclosed as Financial Results. An audit also includes assessing the accounting 
principles used and significant estimates made by management. We believe that our audit provides a 
reasonable basis for our opinion. 

B S R & Assodates (a partnership firm with 
Registration No. BA69226) converted into 
8 S R & Associates lLP (a Limited Liability, 
Partnership with LLP Registration No. AAB-8182) 
with effect from October 14, 2013 

Registered Office 
5th Floor, lodha E,ccelus, 
Apollo Mills �nd 
N. M. Joshi Marv, Mahalaxmi 
Mumbai· 400 011 



B S R & Associates LLP 

Independent Auditor's Report on Year to Date Financial Results of Fino Finance Private Limited 
pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (Continued) 

In our opinion and to the best of our information and according to the explanations given to us, these 
Financial Results: 

i. are presented in accordance with the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended in this regard; and

ii. give a true and fair view of the net loss and other financial information for the year ended 31 March
2018.

Mumbai 
23 May 2018 

For BS R & Associates LLP 

Chartered Accountants Finn's Registration No: 1 16231 W/�4 
Ritesh Goyal 

Partner 

Membership No: 115007 



CATALYST 
Believe in yourself. .. Trust us! 

No.CTUDEB/18-19/Noting Certificate/287 

May 23, 2018 

To Whomsoever It May Concern, 

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION 

(Pursuant to Regu!ation 52{5) of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015] 

We, Catalyst Trusteeship Limited ("Debenture Trustee") hereby confirm that we have received 
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board 
oflndia (Listing Obligations and Disclosure Requirements) Regulation, 2015 ("Regulations,'), 
provided to us by Fino Finance Private Limited ("the Company") for the Half year ended 
March 31, 2018. 

This Certificate is being issued pursuant t-0 the requirements of regulation 52(5) of the aforesaid 
Regulations, for onward submission to Stock Exchange(s) by the Company. 

For Catalyst Trusteeship Lj�i�!l� 
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Encl: Results submitted by Company 

An IS0;9001 Co1>1pany 
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