Date: February 03, 2024

To

BSE Limited,

P.J. Towers, Dalal Street,
Mumbai — 400001,
Maharashtra, India

Dear Sir/Madam,

Subject : Submission of recommendations of the Committee of Independent Directors of Daikaffil
Chemicals India Limited (“Company”) on the open offer made by Mikusu India Private
Limited (“Acquirer”) alongwith Heranba Industries Limited, in its capacity as person acting in
concert (“PAC”) under Regulations 3(1) and 4 of the Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, and subsequent
amendments thereto (the “SEBI (SAST) Regulations”), for acquisition of up to 15,60,000
(Fifteen Lakhs Sixty Thousand) fully paid-up equity shares of face value of INR 10/- (Indian
Rupees Ten Only) each (“Equity Shares”), representing 26% of the total equity and voting
share capital of the Company (“Open Offer”)

This has reference to the captioned Open Offer to the public shareholders of the Company and our letter dated
January 31, 2024 informing receipt of the letter of offer (“Letter of Offer”).

Pursuant to Regulation 26(7) of the SEBI (SAST) Regulations and in terms of the captioned subject, it is hereby
informed that recommendations approved by the Committee of Independent Directors of the Company at its
meeting held on February 2, 2024, has been published on February 3, 2024, in same newspapers where the
public announcement to the Open Offer was published i.e.:

Newspaper Language Edition
Financial Express English All editions
Jansatta Hindi All editions
Navshakti Marathi Mumbai edition

We have enclosed a copy of the same with this letter for your reference.

Request you to kindly take the same on your record.

Thanking you,
Yours faithfully,

For Daikaffil Chemicals India Limited

ADITYA AMIT 2;&:}82/{?3%(1 by ADITYA

PATEL Date: 2024.02.03 11:52:28
+05'30"

Aditya Patel
Managing Director

Encl.: As Above

DAIKAFFIL CHEMICALS INDIA LIMITED

52, Nariman Bhavan, Nariman Point, Mumbai - 400 021 T: (91-22) 6101 6699
E: info@daikaffil.com W: www.daikaffi.com CIN NO: L24114MH1992PLC067309
Regd. Off. Works : E/4, M.I.D.C. Tarapur, Boisar - 401506. Dist. - Palghar , Maharashtra

@@5 T: 02525 272674 E: works@daikaffil.com W: www.daikaffil.com
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GREENLAM INDUSTRIES LIMITED

Un-audited Financial Results for the quarter and nine months ended December 31, 2023
(% in Lakh)

Standalone

Consolidated

| Quarter Ended

Particulars G"'H""'"Ir Ended | Hine ekt noed) - Year Ended Tone Aorkha Ered | Yeer Ended closure of the Tendering period of the Open Offer (“Equity and Voting Share Capital”) from
31.12.2023|31.122022| 31.12.2023 | 31.03 EDE‘E] 31.12.2023|31.12.202; E: 31032023 the public shareholders of the Target Company for cash at a price of INR 38.72/- {Indian
[Un-Audited] | [Un-Audited]| [Un-Audited] [Audited) | [Un-Audited) | [Un-Audited] | [Un-Audited) | [Audited) Rupees Thirty Eight and Paisa Seventy Two Only) per Equity share ("Offer Price™) by M'rku_ﬁu
1Tt ncome o Oporatens | 51,10018| 45766710 15523600 85,10081 56720 054987 | 16022565 [20285e P N L e e
2. | Met Profit/iLoss) for the Penod 4.577.69( 3,387.76 : 12,722.65 | 14,791.73 | 3.544.16| 3.848.35 13,179.31 | 16,410.58 pursuant to and in compliance of Regulation 3(1) and 4 of the SEBI (SAST) Regulations, 2011
(Before Tax and Exceptional [tem) | {"Open Offer”).
3 Met PFﬂ“t:"I:L.'JEE} fl:l-r the P'E'I'il:ld d15?T.EE 3.35T?5 | 13.?22-55 1.-_1_.?-_;31_?'3 354418 3.848.35 13.1T9.31 16,410.58 The ﬂUbIIC announcement dated Nt:n.rE-rTlll::IEI‘ E. 2023 |:"PA"1|| the detailled pl.ih'lll: slatemeant
: | dated November 14, 2023 ("DPS") published in following newspapers, Financial Express,
BRI er e fUter Examptionsl iem) . Jansatta and Navshakti, the draft letter of offer dated November 21, 2023 ("DLOF") and the
4. | Met ProfitfiLoss) for the Period 3,484.26( 2,630.12 | 858137 | 1209060 | 2525585 | 286225 8.721.78 | 12,850.83 letter of offer dated January 31, 2024 {("LOF") have been issued by Emkay Global Financial
(After Tax and After Exceptional item) . Services Limited on behalf of the Acquirer and the PAC.
5. | Total Comprehensive Income | 3.40689| 262384| 957323| 12057.73| 2,533.84| 3051.30| 9.828.33 | 13,384.47 4. | Name(s) of the Acquirer Mikusu India Private Limitad (the “Acguirer”) and Heranba Industries Limited (the "PAC")
. | and PAC with the Acquirer
Paid up Equity Share Capital 1,275.74 | 1,269.93 | 1.275.74 1,2689893 | 127574 1,269.93 1,275.74 1,269.93 - e ey
: 1 - 5. | Name of the Manager to the
7. | Reserves (excluding Revaluation = =1 - | 90,809.35 & & - | 94,545.91 '-Dpen Offer g
Reserve) |
8. | Securities Premium Account 19,499.25 | 19,489.25 | 19,499.25 | 18,499.25 | 19,499.25 | 18,499.25 | 19,499.25 | 19,499.25 e o ; -
. Emkay Global Financial Services Limited
9. | MNet Worth 98,736.41 | 86,902.80 | 98,736.41 | 90.969.38 |1,02,400.38| 89.714.12 | 1,02,400.38 | 94 ,362.01 The Ruby, 7" Floor, Senapati Bapat Marg, Dadar West, Mumbai - 400 028,
10. | Paid up Debt CapitalOutstanding Debt | 9,900.00| 2.900.00 | 9.900.00 | 9,900.00 | 23,400.00 | 9,800.00 | 23,400.00 | 9,900.00 Maharashtra, India.
11. | Qutstanding Redeemabie Preference . | - = - 3 - g Contact Person: Mr. Deepak Yadav / Ms. Pooja Sarvankar
— Tel. No.: +91-22-66121212
S | : Email: dcil. openoffer@emkaygiobal.com
12, DEbt EQUit:,r Ratio ‘:'32 [J-U‘EI' ! []-32 ':!"1 Eil 0.83 0.17 D.HH []:3*3 SEE'I Eﬂ‘giﬁtratiu“ Hﬂ-: INME'U'DG""]EEQ
A i e I Ehﬂmii' i LA P 1 £k Q'E'_T 1:08: s Rl 1=y 6. Members of the Committee  Chairman: Mr. Sunil Hansraj Merchant
iof ¥1/- sach) (in ?]; ii. Diluted 2aa 2.07" ' £.51" g.62 1.98° 229" 762" 10.23 of Indﬂpﬂ'“dent Directors Member: Mrs. Maithili Manhardal Siswawala
14.| Capital Redemption Reserve 68.82 68.82 | g68.82 68.82 68.82 68.82 68.82 68.82 . -{- FDC --}- S
: 1 7. |IDC Member's relationship 1. All the members of IDC are serving as Non-Executive Independent Directors on the Board
E:_ Debenture Redemption Reserve 5 -1 F = 5 " s B with the Target Company of the Target Company.
16.| Debt Service Coverage Ratio 2.19 3.28 I 2.1 .26 1.63 4.41 1.76 3.8D Lﬂ;icjﬂ;niqgﬂf:::m:aﬂ ! 2. Mone of members of IDC have entered into any contract or have other relationship with the
17 | Intarest Service Coverage Hatio 8.23 8.94 i 8.51 10.01 5.89 10.39 8.01 11.66 FE'IEﬁDrI‘IEhip]I, if any Target Company.
18 | Leng term Debt to Working Capital 0.66 0.63 | 0.66 0.70 1.83 0.74 1 83 101 . 3. None of the members of the |1DC hold any equity shares of the Target Company.
(times) 8. | Trading in the Equity MNone of the members of the IDC have traded in any of the equity shares/other securities of
— ! | shares/other securities of | the Target company during the (a) 12 months preceding the date of the PA i.e November 8,
19 | Current ratio {times) 1.32 1.80 | 1.32 1.57 131 1.74 131 | 1.53 | the Target Company by IDC  2023: and (b) the period from the date of the PA till the date of this recommendation
20 | Bad debts to Account receivable | 0.07%| 0.00% 0.13% | 022%| 0.07%| 0.00% 0.12% | 0.20% | Memhurs |
ratio (%) 9. |IDC Member's relationship None of the Members of IDC:
e - ~' - - - | with the Acquirer or PAC 5 54 Directors on the Board of the Acquirer of the PAC,
21 | Current liability ratio {times) 0.33 0.31 0.33 0.32 0.30 0.31 0.30 0.32 {Director, Equity shares : i !
- p —1 p 1 pr owned, any other contract / D- Hold any equity shares or other securities of the Acquirer or PAC
EE ___?t_a_l__!d_:g@t__s_F_g_t_qﬁ!_gg;t_a_’_tg_{%’n}" : EE’ 9% 5 Eﬂm ’rE' 23 9% EBEU% : SHE% 23 % 3315% . %ng?ﬁ relationship), if any. c. Hawve any contractual or any other relationship with the Acquirer or PAC
23 | Debtors turnover (Days) 23 24 | 23 24 3 24 23 24 10. | Trading in the Equity None of the members of the IDC have traded in any of the equity shares / other securities of
24 | Inventory turnover (Days) a3 an i a3 g9 91 93 91 a2 | shares/other securities of  the Acquirer or the PAC during the (a) 12 months preceding the date of the PAi.e November 8,
25 | Operating margin (%) 13.36%| 9.81%| 12.31% | 10.32% | 12.63% | 10.71% 1285% | 11.31% '::l: n?:;];‘mr or PAC by IDC 2023, and (b) the period from the date of the PA till the date of this recommencdation
26 | Net profit margin (26) 6.74% | 5.75% | 6.17% 6.53% | 4.4B8% | 5.68% 9.78% 6.34% | 11. | Recommendation onthe  The IDC has reviewed the PA, the DPS and the LOF issued by the Manager to the Open Offer

*Mot annualised

stated above.

Place : New Delhi
Date : February 02, 2024

LTy Fr T

FREMILUM YEMEERS

@' dﬂﬂﬂ\\ﬂﬂd.

The Company does not have any Extraordinary item to report during the above periods.

Tha Company has not discontinued any of its operations during the above periods.

Corporate ldentity Number: L210160L2013PLC3B6045
Registered & Corporate Office: 203, 2" Floor, West Wing, Worldmark 1, Aerocity, IGI Airport,

Hospitality District, New Delhi - 110037, India

i, .
© Mikasa®

REAL WOOD FLOORS

O Mikasa®

‘www.nseindia.com' and also at the website of the Company at 'www.greenlamindustries.com'.

1. The above is an extract of the detailed format of Quarterly/Annual Financial Besults filed with the Stock Exchanges under
Reqgulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Begulations, 2015. The full format of
the Quarterly/Annual Financial Results are available on the Stock Exchange's websites i.e. 'www.bseindia.com' and

2. For the other line items referred in Regulation 52{4) of the SEBI (Listing Obligations and Dislcosure Requirements)

Regulations, 2015 pertinent disclosures have been made to the Stock Exchanges and can be accessed on their websites

By order of the Board

Saurabh Mittal
Managing Director & CEO
[DIN: 00273917]

Phone: +81-11-42791399; Email: investor.relations@greenlam.com; Website: www.greenlamindustries.com

) MikasaPly

Public Notice in Form No INC-26

[Pursuant to rule 30 the companies
(Incorporation) Rules, 2014]
Advertisement to be published in the
Newspaper for change of registered office
of the company from one state to another
before the central government.

BEFORE THE REGIONAL DIRECTOR,
PARYAVARAN BHAWAN,
CGO COMPLEX, NEW DELHI-110003

In the matter of the Companies Act, 2013,
Section 13(4) of Companies Act, 2013 and
rule 30(6)(a) of the Companies
(Incorporation) Rules, 2014

AND

IN THE MATTER OF M/S ABHAY RAMA
PRODUCTIONS PRIVATE LIMITED, CIN:
U92100DL2010PTC205597 A COMPANY
INCORPORATED UNDER THE COMPANIES
ACT, 1956 & HAVING ITS REGISTERED
OFFICE AT B-42, (LGF) PANCHSHEEL
ENCLAVE, NEW DELHI-110017

IN....... PETITIONER

Notice is hereby given to the General Public
that the company proposes to make
application to the Central Government
under section 13(4) of the Companies Act,
2013 seeking confirmation of Alteration of
Memorandum of Association of the
Company in terms of Special resolution
passed at the extra ordinary general
Meeting held on 2™ day of February, 2024
to enable the company to change its
Registered Office from “NCT Delhi” to “
State of Uttar Pradesh”.

Any person whose interest is likely to be
affected by the proposed change of the
Registered office of the Company may
deliver or cause to be delivered or send by
Registered post of his/her objections
supported by an Affidavit stating the nature
of his/her interestand grounds of opposition
tothe Regional Director, Northernregion,
B-2 Wing, 2"'Floor, Paryavaran Bhawan,
CGO Complex, New Delhi-110003, within
fourteen days from the date of publication of
this notice with a copy of the applicant
company atits Registered Office.

By order of the Board
Abhay Rama Productions Private Limited
Yatendra Singh Yadav ~ Aarti Yadav
Director Director
DIN: 02511352 DIN: 03105755

Place: New Delhi
Date: 02.02.2024

financi“. ep. .in

DAIKAFFIL CHEMICALS INDIA LIMITED

CIN: L24114MH1992PLCOGT 309
M.I.D.C. Tarapur, Boisar, Thane - 401506, Maharashtra, India
5101 6699; Email: info@daikaffil.com: www. daikaffil.com

Registered Office: E-4
Phone No.: 0

Recommendations of the Committee of Independent Directors (IDC) of Daikaffil Chemicals India Limited ("Target Company"™)
under regulation 26 (7) of the SEBI| (Substantial Acquisition of Shares and Takeowvers) Regulations, 2011 and subsequent
amendments thereto ("SEBI (SAST) Regulations”) on the Open Offer made by Mikusu India Private Limited ("Acquirar”) along with
Heranba Industries Limited, in their capacity as persons acting in concert with the Acquirer ("PAC”"), to the public shareholders of the
Target Company.

February 2, 2024

Daikaffil Chemicals India Limited

1. | Date
Name of the Target Company

3. | Details of the Offer
pertaining to Target
Company

Open Offer for acquisition of up to 15,60,000 (Fifteen Lakh Sixty Thousand) fully paid up
equity shares of face value of INR 10/- (Indian Rupees Ten Only) each ("Equity Shares")
representing 26% of the total equity and voting share capital of Daikaffl Chemicals India
Limited {("Target Company”), on a fully diluted basis, as of the tenth working day from the

| Open Offer, as to whether
the offer, is fair and
reasonable

on behalf of the Acguirer and PAC, in connection with the Open Offer. Based on the review,

the |DC is of the opinion that the Offer Price of INR 38.72/- (Indian Rupees Thirty Eight and

Paisa Seventy Two Only) per Equity Share is in accordance with the applicable regulations of

the SEBI (SAST) Reqgulations and accordingly the Open Offer is fair and reasonable.

The public shareholders are advised to independently evaluate the Qpen Offer and take an

informed decision in the best interest.

The IDC has reviewed the PA, the DPS and the LOF issued by the Manager to the Open Offer

on behalf of the Acquirer and the PAC, in connection with the Open Offer. IDC recommendation

of the IDC set oul in para 11, is basad on the followings:

1. The Offer Price appears to be reasonable considering that there are no major business
activities in the Target Company.

2. The Equity Shares of the Target Company are frequently traded in accordance with
Regulation 2{j) of the SEBI SAST Regulations.

3. The Offer Price offered by the Acquirer (being the highest price prescribed) is in accordance
with the Regulation &(2) of the SEBI (SAST) Regulations;
Based on the above, the IDC is of the opinion that Open Offer is fair and reasonable.

However, the public shareholders are advised to independently evaluate the Open Offer and
take an informed decision in the best interest.

Recommendation of IDC as submitted to stock exchange may be accessed at website of the
Target Company as well as on the website of the BSE Limited.

| 12. | Summary of reasons for
recommendation

| 13. | Disclosure of Voting
| pattern of the IDC

The recommendations were unanimously approved by all the members of the 1DC

Mone

!4 : Details nf Independ.en.t.
| Advisors, if any.
15. | Any other matter to be None

| highlighted

To the best of our knowledge and belief, after making proper enguiry, the infermation contained in or accompanying this statement is,
in all matenial respect, true and comect and not misleading, whether by omission of any information or otherwise, and includes all the
infarmation required to be disclosed by the Target Company under the SEBI (SAST) Regulations

For and on behalf of Committee of Independent Directors of
Daikaffil Chemicals India Limited

Sdi-

Sunil Hansraj Merchant
Chairman of Committee of Independent Directors
DIN: 01064306

Place : Mumbai
Date : February 2, 2024

Registered Office: B-7 First Main Road, MEPZ-SEZ, Tambaram Chennai, 600045 Tamilnadu, India
Visit us at https://'www.avalontec.com

Unaudited Standalone & Consoclidated Financial Results of Avalon Technologies Limited for Quarter Ended December 31, 2023

Avalon Technologies Limited
(formerly known as Avalon Technologies Private Limited)

4 Avalo

Vel P N T o i e

CIN:L30007TN1999PLC043479

(arrount B, INR Millions)

Date

Place : Chennai
: February 01, 2024

COMSOLIDATED STAMDALONE
QUARTER ENDED HIME MONTHS ENDED YEAR ENDED QUARTER ENDED NINE MOMTHS ENDED YEAR EMDED
3l Particulars (Decarnber | (September | (December | (December | (Decamber (Mareh {Decamber | (Seplember | (December | (Decerber | (December iMareh
No 3, 2023) 30, 2023) N, 2022) I, 2023) 3, 2022) 31, 2023) 3, 2023) 30, 2023) N, 2022 31, 2023 3, 2022) 31, 2023)
[Unaudited) (Unaudited) iUnaudited) (Unaudited) (Unawdied) Audided) [Lingiedited) {Unaudited) [Unaudited) (Unaudited) IUnaudited) {Audited)
1 Total Income from operations 214273 2.000.93 2,326.82 6,503.58 §,733.92 944719 1,195.90 97473 1,231.13 3.306.24 346272 4,793.71
2 Met Profit for the period {before Tax, Exceptional andlor Extraordinary idems) o0.70 B5.8T 78.23 28115 424 17 726.03 141.36 101.88 T7.69 384 .34 185.99 384,33
3. Met Profit for the period before tax (after Exceplional andfor Extracedinary Bems) 90.70 B5.87 78.23 ZB1.15 424 17 726.93 141.36 10188 7769 364 .34 185.99 384 .33
4. et Profit / {Loss) for the period after tax (after Exceptional andior Extracrdinary items) 65.77 T2.79 57.33 20926 298.01 525.03 104 689 76.52 5767 2B7T.14 138.06 28369
b Total Comprehansive Income | (Loss) for the penod | Comprising Profit!{Loss) 65,01 G168 431 66 196 44 21794 448.01 10380 7847 RTOT7 28B4 47 13598 280,78
for the perod (aller tax) and Other Comprehensive Income (after tax) |
B. Equity Share Capital 121.27 130.96 113.36 131.27 113.36 115.91 131.27 130.96 113.36 12315 113.36 115.91
i Resarves (exdudng revaluabion rezerve} s shown in the audited bafance sheet of PY] 5,254.28 6,454.03
o Earning per Share (of Rs. 10 each)
(1) Basic (Rs.) 1.00 1.1 1.01 3.21 5.31 927 1.60 117 1.02 4.41 248 5.00
(2 Dibusled {Rs.) (.58 1.08 (.98 114 5.14 4908 1.56 1.14 0,99 4,31 2.38 4,89
Moles:

1. The above is an extract of the detailed format of Financial Results for quarter ended December 31, 2023 filed with the National Stock Exchage of India Ltd ("NSE") and Bormbay Stock Exchange Limited ("BSE") a5 per Reguiation 33 of SEBI{LODR) Requlations, 2015
2. The full Financial Results for quarter ended Decernber 31, 2023 are available in waww_ beeindia.com/www.nsaindia.com and in the company weabsite hitpsJwww avalontec.com/
3. The Unaudited Standabone and Consolidated Financial Results for the quarter ended December 31, 2023 has been reviewed by the Audit Commitiee at their meeting and approved by the Board of Directors of the Company, attheir meeting held on Febreany 01, 2024

FOR AVALON TECHNOLOGIES LIMITED

sDi-
KUNHAMED BICHA

CHAIRMAN & MANAGING DIRECTOR

DM Mo 00818707
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CIN : L519309UP1933PLC146675
Website-www.sirshadilal.com E-mail: udsm_shamli@sirshadilal.com

T
mmﬁlﬂqﬁmﬁraﬁ?ﬁﬁmu‘lﬁmﬁ 3. . ame.) afEErasE 2015 @
Forrat 20 (1 }E) & srgare gfte fen omen 2 By oenlt @ duee sser oft Som
ﬂ‘rﬁa’raﬂaﬁﬁm%mﬁﬁﬂmmuﬂaﬁ 2024 T Bt faftam zE 3,
Frmdt 31 Raeme, 2023 & @A g9 FeteE Un A @ s e
ofrl ur feEw e o) gEe afafes st & s dewsr o
= e @ TR st 5 oot @ 3w et @ Rl
gitera & o B 2 45 g2 &% g 7R

1. The above is an extract of the detased format of the Standatone Unawdited Financial Results for the quarter and Nine months ended December 31, 2023 filed with Stock Exchange

under Regulation 33 of tha SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2013, as amended. The full format of the Standalona Unaudited Financial
Results are available on the Stock Exchange website at www.bseindia.com and also available on the Company’s website e www.goodyear.co.infinvestor-relations.

2. The Staternent has been prepared inaccardance with the Indian Accounting Standards (“Ind AS 347) as prescribed under Section 133 of the Companies Act, 2013 read with relevant
rufes issued thereunder and interms.of Regulation 33 of SEBI{Lisfing Obligations and Disclosures Requirements) Regulations, 2015, as amended.

3. The Company is engaged in the business of sales of automotive tyres, lubes and faps. The Company sells tyres of its own brand “Goodyear®. The Chief Operating Decision Maker

1CODM], Managing Director, perfiorms a detailed review of the operating results, thereby makes decisions about the allocation of resources among the various functions. The
operating results of each of the funchions are not considered mdividually by the CODM, the functions do not meet the reguirements of Ind AS 104 for classification as an operating
sagment, hence thera is only one aparating segment namaly, “Automotive tyres, tubes & flaps®.

4, The Code on Social Security, 2020 ('Code'] relating to employes benefits during employment and post-employment benafits received Presidential assent in September 2020, The

Code has been published in the Gazette of India. However, the date on which the Code will come inlo effect has not been nolified. The Company will assess the impact of the Code

when it comes into effect and will record any related impactin the period the Code becomes effective.
3, The Board of Directors of the Company alt its meeting held on Fabruary 02, 2024 have declarad a special Interim Dividend of INR 26 per equity share of face value of INR 10 per

share. During the quarter the Comgany hawe declared total special interim dividend of INF 5,997 lakhs.

6. This Statemant has been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on Fabruary 02, 2024. The financials results for the quarter

and nine months ended December 21, 2023 have been reviewed by the Statutory Auditors of the Company and they have expreszed an unmodifed conclusion thereon.
For GOODYEAR INDIA LIMITED
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EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023 | (Rs. In Lakhs)
. ; T T el A UveuTdew fathes
Current | Preceding |Corresponding | Year to date figures | Year to date figures for | Year to date figures -
Particulars 3 months | 3 menths 3 months for current period | Corresponding period | for current year ) ; ﬂﬁ
ended ended ended ended (3 Maonths) ended {9 Months) | ended (12 Months) S anis i Tl
(31TM212023) | (30009/2023) | (311M12/2022) (311212023) (31M212022) (31/0312023) fesiTes : 02.02.2024 e [l
(Unaudited) | (Unaudited) | [Unaudited) (Unauditad) (Unaudited) [Audited)
1. Totalincome from operations 59,658 69,453 69,296 201,447 2,28, 765 2,54 380
2. Met Profit for the period 3011 5,071 3,308 13,341 11,972 16,538
(befora tax. exceptional and/or extraordinary iams) w1
3. Net Profitforthe period before tax 3,011 5,071 3,306 13,341 11,972 16,538 st aft sPreafs dg snesor
(after exceptional andior extraordinary items) #Her=d vavs SeTa visde iSiFes
4. Met Profit for the period after tax 2,186 3,794 2441 9,906 8,925 12,286 T ¥ T9.09.-106, o T (P T eeE ® o) A we
(after excepfional andlor extraordinary items) _ “l"' fefi-110013 # ’T'llT‘jf i & i
2. Total Comprehensive Income for the pericd 2,248 3,823 2,364 10,032 4,369 12,163 L i
[Comprising Profit for the perod (after tax) and Other
Comprehensive Income (loss) (afertax)]
- _ : | ATy den 3 O | Fed vave Smle uigde BPes
6. Paid-up equity share capital 2,307 2,307 2307 2,307 2,307 2,307 1. BTHIHEEA G T
{Face Value of s, 10/- per share) FIFHE T =] AN !hﬁlﬁ UTIIJ1D'1DLEDU4PTE|24E-15
7. Reserve [excluding revaluation reserve) ITIFF . !
as shown in the audited balance sheetof the previous year, 84,170 2. |V FREIEE H O =.07- buE-._J'?lﬂE A | T 3??71 % 1) T
el 8 fewvl- 110013
8, Earnings Per Share (of Rs.10)- each) {for continuing - : - 4 - - ], - - :
and discontinued operations) {not annualised): 3. | TEHIEE W R AR H AR A & A, G
{a) Basic(Rs.) 0.48 16.45 10.58 4295 38.69 53.26 A T =
(b) Diluted (Rs.) 948 16.45 10.58 42.95 38.69 53.26 4. | =8 e e P o sves seferlt o | P o 2002-2023 % P Asrodier gm0
Notas: T [ & F ST, BT F TH B @

5. | @i TER & YR IR | A 2022-2023 # WO AR T
FITIeT S % 3ITHIR, ! F T Hg FTEE 16

5 |Tmet Bem o= § ¥ ow g |Reim ad 2022-2023 F R AT T
T A g A g % STHI, T 3 T H A T

7. | vl casie o e A W T WEEW § OSTAR, OH fy
A T

8. |3 = % sdFm aw Bem R P horeaconcirp@gmail com,

| A== T WMI-‘“‘E‘I‘I'[ T T, B | eenrassaniigmail.com T $9E SWET AT
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9. |wEa % A 25(2)(m=) ® 959 T9E B hnreaconcimpi@gmail.com,

S Fem e A e csprassan@gmail.com T $F T A1
B @ w8

0. | Ffe 1 et o F 3 o A 18002004

11, | FfE S A # SFEE 9| 28-00-2024

Place: Aurangabad Sandeep Mahajan it 2 B
Date: February 02, 2024 Chairman and Managing Director 2. | T T T e A T | 0032028
13, | #ifae aoaE Aes P | 14-00-2024
A FA H A
14, | FWIEA TN SRR F G A, |04-03-2024
@® 1=~ ADDICTIVE LEARNING TECHNOLOGY LIMITED &g | |~ =5
Gorparate Identification Number: U741 10HR201 TPLCT18029 PR aa i D o 15, | AR S T F O A A | 03042024

Our Company was ongmally incorporated as a private limited company under the Companias Act, 2013 in the name and style of “Addictive Learning Tachnology Privata Limited®
bearing Corporate [denfification Mumber UT41100L201 TPTCI23508 dated September 12, 2017, isseed by the Registrar of Companies, Delhi. Subseguently, our Company was
corverted into public imited company pursuznt 1o 3 shareholders' resolution passad at an Annual General Meeting held on Tuesday, 19th Septermber 2023 and name of aur Company
was changed to “Addictive Leamning Technology Limited™ and a fresh Certificate of Incorporation dated Sepiember 29, 2023, was issued by Registrar of Companies, Delhi. The
company by passing a Special Resoltion has approved the shifting of registered office of the company from Delhl to Haryana (outside the state but within the jursdiction of tha
same ROC). The order of Regional Director, Northern region has been received dated Decermber 05, 2023, and The Form INC-22 has been filed and approved. Pursuant to which a
new cerbificate of incorporation has been issued by the Registrar of Comgpanies dated January 12, 2024 baaring CIN: UFS1T10HR20TTPLETT 8029, For further details of incorporation
please refer to section titled "Our History and Certain Other Corporate Matters™ beginning on page 206 of the Fed Herring Prospecius.

Registerad OMice: Space Creartors Heights, 3ed floor, Landmark Cyber Park, Golf Course Extension, Sector 87, Gurgaon, Haryana — 122102,
Tel: +91 124 4143608 | Fax: M.A. | Website: hilps:Mawsikho.com’ | E-mail; compliance@lawsikho.in
Confact Person: Ms. Komal Shah, Company Secratary & Compliance Dfficer

PROMOTERS: RAMANUJ MUKHERJEE AND ABHYUDAYA SUNIL AGARWAL

‘ THE ISSUE ‘

INITIAL PUBLIC DFFERING UP TO 42,97.000 EQUITY SHARES OF ¥ 10/- EACH ("EQUITY SHARES™) OF ADDICTIVE LEARNIMNG TECHNOLOGY LIMITED (“ALTL" OR THE
“COMPANY") FOR CASH AT A PRICE OF ¥ 140 /- PER EQUITY SHARE (THE “ISSUE PRICE™), AGGREGATING TO ¥ 6,015.80 LAKHS ("THE OFFER"™), COMPRISING A FRESH
ISSUE OF UP TO 41,37,000 EQUITY SHARES AGGREGATING TO % 5,791.80 LAKHS BY OUR COMPANY ("FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 1,60,000 EQUITY
SHARES BY MR. RAMANLL MUKHERJEE, MR. ABHYUDAYA SUNIL AGARWAL, (“THE PROMOTERS" OR “SELLING SHAREHOLDERS™) M5. KOMAL SHAH AND MA. HARSH
JAIN (“THE PROMOTER GROUP™ DR “THE SELLING SHAREHOLDER") AGGREGATING TO ¥ 224.00 LAKHS ("OFFER FOR SALE"). OUT OF THE OFFER, 3.,16,000 EQUITY
SHARES AGGREGATING TO T 442.40 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION™). THE OFFER LESS
THE MARKET MAKER RESERVATION PORTION LE. OFFER OF 39,81,000 EQUITY SHARES OF FACE VALUE OF ¥ 10.00/- EACH AT AN ISSUE PRICE OF ¥ 140/~ PER EQUITY
SHARE AGGREGATING TO ¥ 5,573.40 LAKHS |5 HEREINAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER WILL CONSTITUTE 27.01% AND 25.02%,
RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.
FOR FURTHER DETAILS, PLEASE REFER TO SECTION TITLED "TERMS OF THE ISSUE™ BEGINNING ON PAGE NO 315 OF THE PROSPECTUS.
THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISEUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI (ICOR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS
(REGULATION) RULES, 1957, AS AMENDED.
FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “ISSUE PROCEDURE" BEGINNING ON PAGE 323 OF THE PROSPECTUS. A COPY OF THE PROSPECTUS I8
DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, DELHI AS REQUIRED UNDER SECTION 26 OF THE COMPANIES ACT, 2013.

I

Corrigendum: Motice to Investors

This Corrigendum shouwbd b read with the Prospecius dated January 25, 2024,
On page 24, under the head, Object of the Issue, our Company intends 1o utilize the Net Proceads for the Tollowing objects:

Sr. No. Parliculars Amount (In ¥ Lakh)
1 Unidentified Acquisition (In India & Abroad) 200.00
2 Identified Acguisition 300.00
) Investment in Technology &00.00
4 Development of new COUrses 500.00
5 Branding & Marketing Expenses 1,000.00
3] Working Capital Requirement 800.00
f eneral Corporate Purposes™™ 859,43
i) lssue Expenses* 1032.37

IF0 Proceeds for company 5.791.80
IPO Proceeds for Selling Shareholders 224.00
Gross IPD Proceeds 6,015.80

Tasmremr

.....

On page a7, “Under the head, Fund Flequwernems we intend 1o utilize the FI-’I:IDE:E'L"S of the Fresh Issug, in the manner set forth I:uEIﬁ'.r.i"

ar. No. Particulars Amount (In ¥ Lakh) % of Gross Proceeds % of Net Proceeds
1 Unidentified Acquisition (In India & Abroad) S00.00 8.63% 10.51%
i Identified Acquisition S00.00 5.18% 6.30%
3 Investment in Technology B00.00 13.81% 16.81%
4 Development of new courses 500.00 8.63% 10.51%
) Branding & Markefing Expenses 1,000.00 17.27% 21.01%
] Working Capital Requirement 800.00 13.81% 16.681%
7 General Corporate Purposes** B59.43 14.84% 18.06%
a Issue Expenses® 1032.37 17.82% -
IP0 Proceeds for company 5,791.80 100.00% -
IPO Proceeds lor Selling Shareholders 224.00 - -
Grozs IPD Proceeds 6,015.80

*Az per the cerfificate given by Mis K 8 A Chartered Accountant dated Janvary 24, 2024, the Company has incurred ¥ E'I 54 Lakhs fowaros issue eXpenses fJn'.' date.

On page 120, under the head, General Corporate Purposs, gur Company intends to deploy the balance Met Proceeds aggrepating ¥ 559,43 Lakh for Generzl Corporats Purposas
subject to such utilization not exceading 23% of the Net Proceeds, in compliance with the SEBI Regulations, including but not Emited or restricted to, strategic initiatives,
strengthening our marketing network & capabflity, meeting exigencies, hr‘and baiilding exercises in order to strengthen our oparations. Our managemant, in accordance with
the policies of our Board, will have flexibility in utilizing the proceads earmarkad for General Gorporate Purposes.
On page 121, Under the head, Means of Finance,

Parliculars

Eslimated Amount (Rs. In lakhs)

IPO Proceeds

6,015.80

On page 122, Under the head, SCHEDULE OF IMPLEMENTATION, we propose to deploy the Net Proceeds for the previously mentioned purposes in accordance with the
estimated schedule of implementation and deployment of funds set forth in the table balow;

S Amount to be | Expenses incurred | Estimated Utilisation | Estimated Utilisation | Estimated Utilisation

m’_ Particulars funded from Net | till January 23, | of Net Proceeds (EY. |  of Nel Proceeds of Net Proceeds
Proceeds 2024 2023-24) (EY. 2024-25) (EY. 2025-26)

1 Unidentified Acquisition {In India & Abroad) 500.00 il Mil 300 200

2 Identified Acquisition A00.00 il 400 Hit Mil

3 Investmant in Technology &00.00 il Ml 400 400

4 Development of new CoUrses 500.00 il il 300 200

5 Branding & Markating Expanses 1,000.00 il Ml | a00 200

6 | Working Capital Requirement 800.00 Hil 100 GO0 100

7 | General Corporate Purposes 859.43 il il 700,00 159.43

B Issue Expenses® 1,032.37 21.54 1032.37 Mil il

Total 5,791.80 21.54 1432.37 3100.00 1269.43
BOOK RUNNING LEAD MANAGER REGISTRAR TO THE ISSUE

Contac
Wehsit
SEBI R

Narnolia

MARNOLIA FINANCIAL SERVICES LIMITED
201, 2nd Floor, Marble Arch, 236 8 A.J.C Bose Road, Kolkata, West Bengal- 700020, India
Tel: +91-8130678743 | Email: pankaj.passicnamalia.com

1 Person: Mr. Pankaj Pasi
2 woww.namodia.com
egistration Number: INMOO0010791

CIN: US1309WE1995PLLOY2E7E

3

Plnpigipls”

MAASHITLA SECURITIES PRIVATE LIMITED

Address: 451, Krishna Apra Business Square, Netaji Subhash Place,
Pitampura, Delhi - 110034, India | Telephone: 011-45121795
Email: ipo@maashitla.com | Website: www.maashitla.com

Contact Person: Mr. Mukul Agrawal

SEBI Registration Number: (NROODOO04370

CIN: U&71000L2010PTC

208725

COMPANY SECRETARY AND COMPLIANCE OFFICER

(Investors can contact .IJFEDNIIIELI'I!,- Secretary and Gnrnpllanl:e [ificer, the Lead Manager or the Regisirar to he |ssue, in case of any pee- 5508 of ﬂﬁ? sigz0e related prrrhlﬁ'ns such as
non-recaipt of lethars of alotment, non-credit of allotied Equity Shares in the respective benaficiany account, non-receipt of refund orders and non-receipt of funds by alectronic mode atc

Space Creattors Heights, 3rd fioor, Landmark Gyber Park, Golf Course Extension, Sector 67, Gurgaon, Haryana - 122102
Telephone: +31 124 4143606 | Email: mmphance@lawsmhu in L'.lfehstte hitps./lawsikho.com/

=S

Ms. Komal Shah

e —

Place: Haryana
Date; February 03, 2024

All capitalized terms used herein and nol specifically defined shall have the same meaning as ascribed to them in the Prospecius.

(On Behalf of the Board of Direciors
Addictive Learning Technology Limited

Sd/-
Ramanuj Mukherjee
Managing Director
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INDIA STEEL WORKS LIMITED

Regd. Off: India Steel Works Complex, Zenith Compound, Khopoli, Raigad - 410203, Maharashtra
CIN: L29100MH1987PLC043186

AT HITSATd cATE e 1Tl 2 fo=mrd St SITore AT,

TISIUHHT ok ferfiree witan NOTICE IS HEREBY GIVEN THAT the 2nd (EGM No.2/2023-24) Extra-Ordinary General Meeting for the Financial Year 2023-24 (EGM ) of India Steel Works Limited (“the Company”)
famieR ¢ 02 _w_ Q0% E:Fil /- will be held on Monday, February 26, 2024 at 2:00 p.m. (IST) through Video Conferencing (“WC")/Other Audio Visual Means (‘0AVM”) facility to transact the business, as set outin the
FsepTor - Ea_s; HTFW aTRreRTR Notice of EGM (‘the Notice").

DAIKAFFIL CHEMICALS INDIA LIMITED

CIN: L24114MH1992PLC067309

Registered Office: E-4, M.I.D.C. Tarapur, Boisar, Thane - 401506, Maharashtra, India
Phone No.: 022-6101 6699; Email: info@daikaffil.com; www.daikaffil.com

NOTICE OF THE 2ND (EGM No.2/2023-24) EXTRA-ORDINARY GENERAL MEETING

The EGM is convened in compliance with the applicable provisions of Companies Act, 2013 and rules made thereunder read with the Circulars No. 14/2020 dated April 08, 2020;
17/2020 dated April 13, 2020; 22/2020 dated June 15, 2020; 33/2020 dated September 28, 2020; 39/2020 dated December 31, 2020; 10/2021 dated June 23, 2021; 20/2021 dated
December 08, 2021; 3/2022 dated May 05, 2022; 11/2022 dated December 28, 2022 and 9/2023 dated September 25, 2023 and other circulars issued by the Ministry of Corporate
Affairs (MCA) [collectively referred to as the 'MCA Circulars'] and Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 and Circular No. SEBI/HO/CFD/CFD-
PoD-2/P/CIR/2023/167 dated October 07, 2023 and other circulars issued by the Securities and Exchange Board of India ('SEBI') [collectively referred to as the “SEBI Circulars’], the
listed Companies are allowed to hold Extraordinary General Meeting (EGM') through VC / OAVM without the physical presence of the Members ata common venue.

The Company has appointed National Securities Depository Limited (NSDL) to provide VC/OAVM facility along with the remote e-voting facility for the EGM.

In compliance with the said Circulars, Notice of EGM has been sent on February 2, 2024 through electronic mode to those Members whose e-mail address are registered with the
Company's Registrar and Share Transfer Agent/Depositories, as the requirement of sending physical copies have been dispensed with.

Recommendations of the Committee of Independent Directors (IDC) of Daikaffil Chemicals India Limited (“Target Company®) Intermsongctiqn l1080ftlhermpanieslAct, 2013readlwith Rule20ofColmpanies(ManagementapdAdministration)Rulles,2014and r_elevantprovisionsquecqr_itiesand Exchange
d lati 26 (7) of the SEBI (Substantial Acquisiti f Sh d Tak R lati 2011 d b t Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company is pleased to provide its members with the remote e-voting facility to cast their vote
under regulation ( ) o e (Su _S arl'a cquisition o ares an . a eove_rs) . egu a, |0lns, " E{n "su seque_n electronically on the resolutions mentioned in EGM notice using the electronic voting platform provided by national securities depository limited(NSDL). The facility of electronic voting
amendments thereto (“SEBI (SAST) Regulations”) on the Open Offer made by Mikusu .Ind""l Pr'V?te Limited (“Acquirer”) along with shall also be made available during the meeting on the day of the EGM for those members who have not casted their vote by remote e-voting. The Board has appointed CS Reena Modi-
Heranba Industries Limited, in their capacity as persons acting in concert with the Acquirer (“PAC”), to the public shareholders of the Parekh of Reena S Modi& Associates, Practicing Company Secretary M. No: A25346 COP: 12621 as Scrutinizer for conducting the voting process in a fair and transparent manner. The

Target Company. members may note the followings :
a. Members holding shares either in physical form or dematerialized form, as on cut-off date, i.e. Monday, February 19, 2024 may cast their vote electronically on businesses as set

1. | Date February 2, 2024 outin Notice through such remote e-voting.

E y . . b. The remote e-voting period commences from Thursday, February 22, 2024 at 9:00 A.M. and ends on Sunday, February 25, 2024. The remote e-voting module shall be disabled

2. | Name ofthe Target Company | Daikaffil Chemicals India Limited thereafter by NSDL. The remote e-voting shall not be allowed beyond the said date and time.

3. | Details of the Offer Open Offer for acquisition of up to 15,60,000 (Fifteen Lakh Sixty Thousand) fully paid up ¢. Any person, who acquires shares and become a member of the Company after sending the Notice and holding shares as on the cut-off date i.e., Monday, February 19, 2024 may
pertaining to Target equity shares of face value of INR 10/- (Indian Rupees Ten Only) each (“Equity Shares”) obtain the login ID and password by sending an email to evoting@nsdl.co.in by mentioning his/her folio number/DP ID and client ID number. However, if you are already registered
Company representing 26% of the total equity and voting share capital of Daikaffii Chemicals India with NSDL, then you can use your exiting user ID and password for casting your vote. ) ories for obtaining logi s 0 & for redistering thei

Limited (“Target Company”), on a fully diluted basis, as of the tenth working day from the d. Thosg memberswhoseemall|ds/phone numpersareghanged ore-mailids are notreglstgredeth thedeposnorles orobtallnlng Ioglncredentlals ore-votlr)g& or registering [lhEII'
. X « . . e e-mail ids etc., are requested to send required details and documents as described in the EGM Notice to Company's e-mail ID cosec@indiasteel.in or to RTA e-mail ID

closure of the Tendering period of the Open Offer (“Equity and Voting Share Capital”) from mt helpdesk@linkintime.co.in.

the public Ishare.holders of .the Target Company for cash.at a priccf of INR _38-"72/' (Ipdian e. The facility of voting through electronic voting system shall also be made available at the EGM and the members participating in EGM through VC/OAVM, who have already not cast

Rupees Thirty Eight and Paisa Seventy Two Only) per Equity share (“Offer Price”) by Mikusu their vote by remote e-voting shall be available to exercise their right in the meeting.

India Private Limited (“Acquirer”) alongwith Heranba Industries Limited, in their capacity f. The members who have already cast their vote by remote e-voting prior to the EGM may also attend the EGM through VC/OAVM but shall not be entitled to cast their vote again in

as persons acting in concert with the Acquirer (“PAC”) for the purpose of the Open Offer the meeting. ) ) i ) ) » o ) . )

pursuant to and in compliance of Regulation 3(1) and 4 of the SEBI (SAST) Regulations, 2011 g. Any person whose name is recorded in the register of members or in the register of beneficial owner maintained by the depository as on the cut-off date only, shall be entitled to avail

(“Open Offer’) the facility of remote e-voting or voting at the meeting.

] ) oy . . h. Detailed instructions for remote e-voting and e-voting during the EGM s provided in the EGM Notice.

The public announcement dated November 8, 2023 (“PA”) the detailed public statement i. Members may note that the notice of the EGM is also available on Company’s website (www.indiasteel.in), website of NSDL as well as on the website of the Stock Exchange i.e.

dated November 14, 2023 (“DPS”) published in following newspapers, Financial Express, BSE.

Jansatta and Navshakti, the draft letter of offer dated November 21, 2023 (“DLOF”) and the j- Members are requested to send their queries in advance mentioning their name/folio/DematA/c no etc, till 5:00 p.m 19th February, 2024.

letter of offer dated January 31, 2024 (“LOF”) have been issued by Emkay Global Financial k. In case of any queriesigrievances connecteq with e-voting, members may refer the Frequently Asked Questions (FAQs’) and e-Voting user manual availablelaF

Services Limited on behalf of the Acquirer and the PAC. m&%?:gggzilﬁsm or call on toll free no.: 18001020990 and 1800224430 or email to evoting@nsdl.co.in. Members may also contact the Company at E-mail :

4. Naénss(): of_::et:‘cgmre!' Mikusu India Private Limited (the “Acquirer’) and Heranba Industries Limited (the "PAC”) Members will be able to attend the EGM through VC / OAVM or view the live webcast of EGM at hittps://www.evoting.nsdl.com by using their remote e-voting login credentials. The
an wi € Acquirer detailed procedure for attending the EGM through VC/OAVM is explained in the notes of the Notice of the EGM. Members are requested to go through the notes set out in the EGM

5. | Name of the Manager to the Notice and in particular, instructions for joining the EGM, manner of casting vote through remote e-voting and e-voting during the EGM and attending the EGM through VC/OAVM
Open Offer g For India Steel Works Limited

Date : 02.02.2024 . . Varun S. Gupta
YOUF SUCCESS iS OUr SUCCESS Place : Mumbai Managing Director (DIN: 02938137)
Emkay Global Financial Services Limited
The Ruby, 7" Floor, Senapati Bapat Marg, Dadar West, Mumbai - 400 028,
Maharashtra, India.
Contact Person: Mr. Deepak Yadav / Ms. Pooja Sarvankar 0 | T Hrferd: ERNeERAen o ffics, de aome, agpdl Hex, g, A tads Sfw,
Tel. No.: +91-22-66121212 ICICI Bank g e R, wmcg gaé- vooosd
Email: dcil.openoffer@emkayglobal.com .
SEBI Registration No.: INM000011229 [fel'ﬂ"r () %?;gi ;g‘@]

6. | Members of the Committee | Chairman: Mr. Sunil Hansraj Merchant ﬁ'q"g'\ﬁa?:@ifﬂ g Repveae™ 31Th BRI ieH s Q?Cmﬁa it RiagRet sﬁ?{' PRIGT R0 0R B R ¢ (&) T TRIIIAR FATER ATeHra $—
of Independent Directors Member: Mrs. Maithili Manharlal Siswawala
(“IDc”) Waﬁzﬁmﬁﬁw Wmaﬁgﬂm&mﬁaﬁaﬁﬁggﬁ%ﬁaﬁ ﬁm@ﬁ%ﬁ?@gm@?m/ﬂmﬁ

7. |IDC Member’s relationship | 1. All the members of IDC are serving as Non-Executive Independent Directors on the Board Wgsﬁaﬁwﬂ?%%ma o 365 o el e i R, A MR e a QTR 318,
with the Target Compan of the Target Company.

(Director, Ec?uity sha?esy o pany ) T .| wolgRME/dE- PTE ST T 2paThT AR | mrereren | ferema

owned a,ny other contract / 2. None of members of IDC have entered into any contract or have other relationship with the . HOERM/ AroTE - 7 () aSterort &

relationship), if any Target Company. ERGRT T/ ARoT FrE et N msgaméa anifor % sg:r
3. None of the members of the IDC hold any equity shares of the Target Company. ol @ IS z

8. | Trading in the Equity None of the members of the IDC have traded in any of the equity shares/other securities of (f) P (Eh_) = ; () , LBPVLO(()?O)4936650 (§) (T) [C)
shares/other securities of | the Target company during the (a) 12 months preceding the date of the PA i.e November 8, B N CIN FeAC SHHID R 0R, Ufdedl] ASfedlleR, wiie HHid 2ok
the Target Company by IDC . : : ; : (TR, S ofieer [ ST 2o &R /e TEIT' FRU Silcs@e SO T 2,3%,08,403/- BA%00 0], R0y [23,30R¥
Membegrs pany by 2023; and (b) the period from the date of the PA till the date of this recommendation ) f?lé (- 3, S, AER—L0, B H’cﬁga's‘— ¥20320. LBPVL 00004936665 / 8 Fepret

ot @R - R 81 ¢} AR e Pric TRAT + Lo AR T 3¥,90,343/- 2530 2R00q | %00
9. |IDC Member’s relationship | None of the Members of IDC: LBPVL00004936650 |RE 3 HRel dleebet = R¢¢ AR g + iR | (R ST 2%, RoRy Wd)| 505/ NS
‘(”DiFh tl:e AEqui_;er ‘:"' PAC a. are Directors on the Board of the Acquirer or the PAC. LBPVL00004936665 | 23% divd g ovd oR:00 wiq
irector, Equity shares ) N ) - 3
owned anyqoth){er contract / | - Hold any equity shares or other securities of the Acquirer or PAC; 2. ’(‘ﬁq?ﬁ Wﬁq%ﬁ 3”\?/?5/‘3 ﬁﬁﬁ?ﬂ;‘ﬂ?{ﬁ e, desHvIel, Wi 6. LBI\?/IliM0000492/0711 go?oo g ?Ws e,
c T POIGRT), sAlh STgRTdT 99T, ©,%3,0¥%/- 0%, 0¥ Re
relationship), if any. c. Have any contractual or any other relationship with the Acquirer or PAC. T G (FE-PoieRRY), | AMCADPRIETY AN, ATeR 4, T, HERTS:, Tl G- LBMUM00%04945508 = og/_ Nl

10. | Trading in the Equity None of the members of the IDC have traded in any of the equity shares / other securities of P W SpHID- goowes. ARRLER %ﬁug? ® ix?ﬁ,\sa,cax/— i R,00 gsw:oo d 2q%°
shares/other securities of | the Acquirer or the PAC during the (a) 12 months preceding the date of the PAi.e November 8, LBMUMO00004920711 (e %8, ReR¥ )| oo/ J
the Acquirer or PAC by IDC | 2023; and (b) the period from the date of the PA till the date of this recommendation LBMUMO00004946508 ohiee
Members 3. |sft foora e g TeIC 35, 9o § 3T q'?-l’c' . ¢og 'MAHR T’ LBMUMO00001936843 3 Shgart

- , _ (epoierRr), shacht Rear |/ Ta. dicier =, S #eqet I . &%, TN . T 3,43,63,’%0/- &23,90, |93 303y [R3,30R¥%

11. | Recommendation on the The IDC has reviewed the PA, the DPS and the LOF issued by the Manager to the Open Offer forr de1, e 21/3802, 3ECE, ¥3RE, T . ¥y, Do RES LBMUMO00001655084 000/ HpredT HpTe!
Open Offer, as to whether | on behalf of the Acquirer and PAC, in connection with the Open Offer. Based on the review, R 37 ot . c/?x%a &8 BRI wIIC 3. ¥&R, T 20,0%,00%/- &2?30 29200 | 2:o0
the offer, is fair and the IDC is of the opinion that the Offer Price of INR 38.72/- (Indian Rupees Thirty Eight and LBMUMO0001936843 | T16 di. férdes oM, Gy (1), HeNTS: H9E ¥ooo¢. | LBMUMO0001404198 000/- . T
reasonable Paisa Seventy Two Only) per Equity Share is in accordance with the applicable regulations of LBMUMO00001655084 | SR AT & R¢ Lo AT &< R 2,00¥3,¢¢8/- oR:00 T

the SEBI (SAST) Regulations and accordingly the Open Offer is fair and reasonable. LBMUMO00001404198 (R. SFart 3], RoRy W)

The public shareholders are advised to independently evaluate the Open Offer and take an 4. | 9e IReH Tie A d- 2oy, -, ufken Horen, o Ed 54 Srgat

informed decision in the best interest. ERIRNEER | PE T ?ﬁnﬁwﬁ;ﬁw Eﬁq;t?ﬁzgw HHE 3, & O R, 3,0¢,04,428 /- Q°3°°°7_° 23, 303 (3,303
fafes (Folerr hHIh ¥¥4 (YN STERY ° ; HepTes Hples

12. | Summary of reasons for The IDC has reviewed the PA, the DPS and the LOF issued by the Manager to the Open Offer Sues ?51_\, ;,\_ﬂqﬁzr :}%g; o Q/S;ﬁm 9 T1e s, (‘En(zﬁ?r)[ G 3%, 20y ) 3 gQio0q | RR:eo
recommendation on behalf of the Acquirer and the PAC, in connection with the Open Offer. IDC recommendation oA, geT YATETER, dTpiell, HEel Ma DI DT, AR 33:’;’ Heameprest | IR

of the IDC set out in para 11, is based on the followings: fafics, A g 3,’6!’5‘ XOOORR ISR 8- .08 o400 T
1. The Offer Price appears to be reasonable considering that there are no major business , VI yreprer I fiee
activities in the Target Company. (FE-TiaR ), [gere . - gog, T—ﬁ i, ufger ooten, e Hioaed
. . . ot WA SHHID- R e, W 7.3, 8 T R, /8, IRR
2. The Equity Shares of the Target Company are frequently traded in accordance with LBMUMO0004416295 | arfar 33 3T wie . ¥ ¥ (¥m), <o =, OQ/\‘)
Regulation 2(j) of the SEBI SAST Regulations. RTURTH, HidETe 1S, At gcrusug{ qTeple,
3. The Offer Price offered by the Acquirer (being the highest price prescribed) is in accordance g‘j{ P> AT MG , ke %3; - ‘f° eolk. rhamﬁa
with the Regulation 8(2) of the SEBI (SAST) Regulations; ¢3Re a7 e
; . s fai 5. |sft firer Hrer Tole . W ST &, orRT Hoter di—fef, e 4§ FAC . o4 SheaRT
Based on the above, the IDC is of the opinion that Open Offer is fair and reasonable. “ &, .
) p. ) P (PoigRM), ST, SR, W, PR Pler AT PHHiD ,¥¢,3R,L88/- 3 J-| 3R, 323% |[R3,R0R¥
However, the public shareholders are advised to independently evaluate the Open Offer and HIOTST TeT ¥43 T, TG a1, APl e, JaR G- (R, ST 3%, 3033 TH) 234,090,000 PR
take an informed decision in the best interest. orhfe o fer ¥oooly. EF\’R@ qﬂ?: A 4 & ’ ' 23 (\5000/_ oR:00q | 2W:oo
Recommendation of IDC as submitted to stock exchange may be accessed at website of the (A -PoigRT), ¢oo d g Nl anﬁ[ i 3‘3{%‘“5‘5 &9 TR &, o8, HW;.?H T
Target Company as well as on the website of the BSE Limited. ot @ gHHie- ¢ee Fe fee-am 54 chee
LBMUMO00002361348 2,34,00,000/-

13. | Disclosure of Voting The recommendations were unanimously approved by all the members of the IDC 7
pattern of the IDC 23,40,000/-

14. | Details of Independent None A f5osma JaRus fda— (https:/idisposalhub.com) A, SR ?ﬁFngmc%aﬁfﬁésm - foora oo deRITEeaR AR PRuATd A,
Advisors, if any. W/WW% ﬁ@aﬁﬂﬁ%wﬂa“rﬂwmsﬁoq .0 0 TTSTUIY UgHUT AaTHT ATFOT G5 ATSTRIE YT URThS HRudTdT Helt SUaTe I 311, 31T

SR TRUT HISHATRIB
15. | Any other matter to be None FHT NSIGRI TV IFBH (STET) IMafaemaeiiamy @ fofics, ad 3-, vy g urdhs, it i HHiP ok WAR, FRId wamaerdl, it g, qag-
highlighted ¥oo0o0R3 m%a%s"m:c;w () (T § ugn) 3. Bgart R, 0¥ IS HEATHIES! 0¥.00 maﬁﬁwmﬁﬁmw—aﬁwwwm
To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, TS AFARCHTR sgali R, ?"Nﬁ“mﬁ °g‘ °°§ ° _m?}:f il ﬁ;ﬁza: 2T IS W a{ﬁaﬁ e Wé e éﬂj {awﬂwﬁ
in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the ST IR, 7 A g I e, Slipd SEISITR o g
in all mai Spect, A ' , : s, dae 3- qwéa#rcrrcﬁ et e HID 0} WHR, TRYET THATIERT, 7S T, gaé—xooouae}ﬁ ﬁa—gaﬂw R0R¥ RISl FEATHA 4.00
information required to be disclosed by the Target Company under the SEBI (SAST) Regulations. TG TR BT e, AT RaFehs /el dendies et /et e e S PR ¢ & TR PRI,
For and on behalf of Committee of Independent Directors of ureviivisfed, $-fososrarea oreff o @t fohar TR FRUTAT eI PIOTATET GSTADIRAT PUAT e mmmw%ﬁésm ATITYAS IV
Daikaffil Chemicals India Limited ©3o¥LR4URY/ ‘<°°¥3“¥“WW*W
P Aig BT Bl T Q. . A Al uraeee fosfies, 2. siohian efiie wRstie uaege farfies, 3. Heaw e maeee firfies aedds aer
Sa PIOTTET il ggﬁvﬁﬁ'aﬁﬁm;? a%g bt Il 31T
; ; HRUT T feprRol PRI 3TUPR TP fferpriihs
. . . . Sunil Hansraj M.GrChant ﬁiﬁm‘[ﬁ?ﬁﬁ oTelf g ST AT HUAT UeT https://www.icicibank.com/n4p4s.
Place : Mumbai Chairman of Committee of Independent Directors
Date : February 2, 2024 DIN: 01064306 3T : PFINT 03, R0%¥ wftrgpe iftrerdt
\fgwmr : gag sRRAemRRAe §5 fiftts/
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