
BHILWARA SPINNERS LTD. 
CIN L17115RJ1980PLC008217 

Regd. Office: 
26, Industrial Area, Poxt Box No.6, 

Gandhi Nagar, Bhilwara-311 001 (Rajasthan) India 
Ph : 01482 — 246601 Fax : 01482 - 246461 
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Bhilspin/2023-24/ ONLINE SUMISSION 
November 07" 2023 

Bombay Stock Exchange Limited 
Corporate Relationship Department 
1st Floor, New Trading Ring 
Rotunda Building, P.J. Towers 
Dalal Street 
MUMBAI-400 001 

Scrip Code: 514272 

Re.: Outcome of Board Meeting dated 07" November,2023- Pursuant to Regulation 30 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir/Ma’am, 

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015, & Further to our Intimation dated 24‘ October,2023 regarding 
Unaudited Financial Result of the Company for the quarter and Half Year ended September 
30, 2023, we wish to inform you that the Board of Directors of the Company in their 
Meeting held today, i.e., Tuesday, 07° November, 2023 inter-alia, has approved and taken 
on record the following: - 

. Board of Directors of the company has considered and approved the revised Capex Amount 
increased from Rs. 75 Crore to Rs. 111.15 Crore at Location SP-1, RIICO industrial area, Pur 
Road Bhilwara (Rajasthan) 311001. 

2. The Un-audited Financial Results for the Quarter & Half Year ended 30" September, 
2023 and statement of Assets and Liabilities and Cash Flow Statement as at 30°” 
September, 2023, along with the Limited Review Report issued by the Statutory Auditors’ 
thereon. 
A copy of the above Un-audited Financial Results along with the Limited Review Report on 
the same are enclosed herewith. 

The meeting of the Board of Directors commenced at 3.00 P.M. and concluded at 4.30 
P.M 

You are requested to take above information on records. 
Thanking you, 

Yours faithfully, 

For: BHILWARA SPINNERS LIMITED 

(B.S. CHOUDHARY) BHOPAL _pigitaly signeaby 
CHIEF FINANCIAL OFFICER — sinGH BOATS NGH 
Encl: As above CHOUDHAR bave:202511.07       EEN 
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S.C. Kabra 

ABN & Co. 
CHARTERED ACCOUNTANTS 

612, Vakratunda Corporate Park, 
B.Com., FCA, ACS, DISA (ICAT) 

B. M. Bhandari 

B.Com., FCA 

Vinod Jain 

B.Com., FCA 

    

  

Vishweshwar Nagar,Near Udipi Vihar, 
Off Aarey Road,Goregaon (EB), 

Mumbai - 400 063. 

Tel. : 022 - 66719058 / 66719417 
E-Mail : sckabra@hotmail.com 

Independent Auditor's Limited Review Report on unaudited standalone financial results of 

Bhilwara Spinners Limited for the quarter and half year ended on September 30, 2023 pursuant 

to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

To, 

The Board of Directors, 

Bhilwara Spinners Limited , 

Bhilwara (Raj) 

We have reviewed the accompanying statement of unaudited standalone financial results ("the 

Statement") of Bhilwara Spinners Limited (“the Company”) for the quarter and half year ended on 30th 

September, 2023, being submitted by the Company pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended (“the 

Listing Regulations”) 

wa 

” 

This statement, which is the responsibility of the Company's Management and approved by the 

Board of Directors,has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34 “Interim Financial Reporting "(Ind AS 34"), prescribed 

under section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder, and 

other accounting principles generally accepted in India Our responsibility is to express a conclusion 

on the statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the statementis free of material 

misstatement. A review of interim financial information consist of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards of Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that may be identified in an audit. Accordingly, we do not 

express an audit opinion. es? 

Based on our review conducted as stated above, nothing has come to our attention thatcauses us to 
ieve that the Statement, prepared in accordance with the aforesaid IndianAccounting Standards 

ther accounting principles generally accepted in India, has notdisclosed the information required 
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to be disclosed in terms of Regulation 33 of the ListingRegulations as amended, including the manner 

in which it is to be disclosed, or that itcontains any material misstatement. 

For ABN & CO. 

Chartered Accountants 

FR.No. 004447C 

Nace 
CA S.C. KABRA 

Partner 

M.No. 035604 

  

Mumbai: 7th November, 2023 

Om 93 0Z.560% BUVR TM & 39 2 
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a BHILWARA SPINNERS LIMITED 

CIN LI7TISRINGEOPLEOOS? 1? _ ne 

Regd. Ofice: 26. nas sinal Area , os vata, “Rajasiha 

~ UNAUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND HALF YEAR ahaee 30TH 

j j 

SEPTEMPEE: 2023 
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Quarter ended Six Months ended I Saeed 
you 

"— 
Unaudited) _| Unaudited) 34.03.2023 

St Ne, Particulars 
- so9| 30.09.2023 | 3009 77 a 

. 30.09.2023} 30.06 2023 30.09.2022 99, “ {Audited 

pd 

__| _ $< — 

INCOML, 

— 

: 44.26, 2 

| Revenne from Operations 
3.44.26 0.00 000 ; 3 , 7 on _————— 

nt - - ee 
7 ef 

i) {Osher Income 
ee 249 _f 228 f_ 1854 ae x 98 cane 

ve Total Lencasine (it ti ares “M6. 75° 228 | 18 34 en 34). : 

el ee ei en eth ed 

Wo Expenditure 
_ __ ee ae 0 49 909 0.00 

3 Purchase of traded goods | ee eee ee 499. 79_ j_9.00_ | a6 ~~ — st = 900 $2.49 

bs Inerease’deerease in stock Ia trade and work i in progress —_ — (191. 54) -090___} .. 36 pS 8.52 773 16.71 

© Futployees cost lie —scgetanteeeeeeenrer SL | AOL i “| =~ gag] 025 1,07 

a Finance Cost a 28 OO. ope [8 ie PE _ 

© Depreciation en ost | 051 | 0.08 4415] 45 23.98 

$ Other expenditure —- . 6.07 4 718 2.98. —ay | 22.29 / 131.27 

Futal - Oe moe ee 2 Thao | ISIS]. “333.62 , 

i 

Ce 

apie teens rn et a ly ND een ence — 
—_ -— - 

ro tain betie*fax. & Exténl ; 34.93 . 41} 1466 31.58 

i profit from Operations before ‘Tax & Exceptional Items (1I-LY) ai -24.93 (9.52) 5.39 _ » _ re 

Be cena teat te im nme a ace ern oe 82.16 BO76 _ 2385. 

Vi JEXceptioual Lens (Refer Note 6 Below) ce ee eee ate ee ee ame __ 58 33 | 23.33 __ le 36 a “97.87 oi 42 31739 

vil LProlic before Tax _ a poeta BE po wb eer te $3.76 _| 138th 24.25 | oar “ie os 56.27 

yer Tax expense OO cadens Nd 3O _ 240 +l $.09 7 Ty 83 45 - 261.12 

x (Net Profit Caftoss(-) from Ordinary “Activities ties alter { atter fas (9-10) | ONO Anse | V9 6 

K Other Comprehensive Tncome( Lass) S Net Lyf Income: Tay 7 ; ee : a. | _ | -$—— | —— ~ 

tat} Lem Unit will not be ree sified to ‘Profit ur (1. 088), Se te seen a a ptt if a 

i Total Other Comprehensiv lacome(1.oss) Net of Ineume Tax ‘ : | ee eee oe —- 

E95 
3.45 DOI 

M Total Comprehensive Income For the period eee eae fo de |g mee a 

xu Paid “up equily sthre capital t “neath eait penne agg DE... 676 | 676 OF a 

‘a ace Value af the Share Rs. 1O/-per shi are) ni
n i 

- _ 

ait , 
W182 

Other Uquity 

OS.24 

AW Kaeniangs Per Share (E VS} (in Rs) saponin ~ _ 1.03 O17 | 0.25 Let 1 33 a 

itasie wad diluted EPS before-& after Extraordinary items for the peg for 1.03 Q.17 2 0,28 1,20 123 3.8 

|the year to date and [oy for the previous y year (not annualized) ; Ete eh (nee         
  Noles 

1 The above results were reviewed by ‘ihe ‘Audit Committee a) iharealier were approved and iaken on record by” the. Board of Directors in their meeting heid on 

November 97, 2023. The Statutory Auditors of ine compan y! have series out limited review of thes above unal unaudited | financial t results. 2, _ 

There are no separate reportable segments. 

” “There was 1 Investor's complaint pending ai the b beginning g of ‘the’ Siaiter ended {30th ‘Seplember, 2023. The Company received 2 complaints and resolved all ol 

them gunng (he quarter, 
od + 2 oe 

4 Tee figures of the cfevious periodivear have been regrouped aid recast vA wheraver ascessay. ee 

5 Company cosidering various at ferme piives for evival of fhe business accounts 5 continued lobe prepared on 1 ging concern ‘basis. a 

Bo As the eporauons came to sland gi, The Company. ey order la mect ils ‘obligation lo tho lenders, Revival of Busines said its plant’& machinery and part cf the land pursuant te the 

appimval of tho sharehokdors oF ytained through, Postal Gullel, onAugust 25, 2009. Accordingly, We, company has recorded excapitonal gain{Loss) of Rs.S9.03 Lac during ine quate 

and R$.82 16 Luc up fo the ‘Redied oni accoual ofdis iposa! of lang & building. 

7 ‘Rojto Exchange Gomunicstion dt. 14,12.2081 Regarding ‘Expancanlion of 75 Crore on new ¥ Denim Ucit con this project Rs.4526.26 Lac Nave been Incured Tit 20.9.2023 ars 474.76 

Lat Paid os advance a9. Byaklng of Machinery Till 30.9,2023 othe, 

“ae 

C1
 

Bo
 

~ By order of the Board 

  Date 72) ene: 2023 pear ate ees py Spinpers Limited 

Pace  Ablwara (Rajasthan, i. ee | 

: - “IRNSHUL KOTHARI 
DIRECTOR     Din-02624500 
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er ABN CU. 

MR. SURESHCHANDRA KABR? 
MING 703560 \ 
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BHILWARA SPINNERS LIMITED | 

STATEMENT OF ASSESTS & LIABILITIES AS ON 30.9.2023 _] 

(Rs, In Lacs .) 

As At 

Particulars Half YearEnded | As at March 
30,9.2023 31,2023 

ASSETS Un Audited Audited 

(1) Non-current Assets 

{a) Property, plant and equipment 832.07 839.56 

{b) Capital work in progress 4,526.26 1,036.34 
(b} Financial Assets 

{i} Loans 32.34 - 

(ii) Other Financlal Assets 150.19 ist 

(c} Deffer Tax Asset 0.43 : 

(f) Other non-current assets 580.01 172.31 
6,121.30 2,182.01 

(2) Current Assets - 

(a) Financial Assets — 

(i) Trade Receivables SHE 558.44 | 

(ii) Cash & Cash Equivalents : 5 352.13 

ili) Inventory 543.6 

{c) Other Current Assets 507.53 640.57 

2,822.58 

TOTAL ASSETS 
= 6,728,83 

EQUITY AND LIABILITIES 

EQUITY - 
76.11 

(a) Equity Share Capital 676,11 5 on 7 

i() Other Equity 2,099.04 . - 

f 2,775.15 2,694.35 

LIABILITIES 

(1) Non - Current Liabilities 

b(al Other Nor Current Liabilities 22,33 20.05 

22.33 20.05 

|(2} Current Liabilities 

(2) Financial Liabilities - 

(i) Borrowing . 3,157.24 

(ii} Trace Payables 185.29 92.63. 

(iii) Other Financial Liabilities * 

(b) Other Current Liabilities 582.68 3.64 

L {c} Current Tax Liabilities (Net) 6:14 11,91 

{ 3,931.35 108.18 

[TOTAL EQUITY AND LIABILITIES 6,728.83 2,822.58 

For Bhilwara Spinners Limited 

Date : 7th November, 2023 vl 
Place : Bhilwara (Rajasthan) ~ 

ANSHUL KOTHARI 
DIRECTOR 

    CENTIFD TRUE COPY 
ABN & CO 
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BHILWARA SPINNERS LIMITED 

  

CASH FLOW : 
ui STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2023 __ 

  
a a 

(Rs.In Lacs) 
    — 

Particulars   

  
oo fic Cash flows from operating activities 
  

  

Profit before taxation 
  

Adjustments for: 
    

Depreciation and amortization expense 
  

[Profit on sale of fixed assets (Net) 
    

Interest received 
  

Liadility no longer require written back 

HALF YEAR 

HALF YEAR ENDED ENDED 

30.09.2023 30,09,2022 | 

Rs. Rs. Rs. RS. 

hae 

97.57 401.42 

_ 

1.02 0.16 _ 

(82,16) (66.77)| 

(4.77) 
36.95 

ee 

aa   

interest expenses 

(0.25) 

  

Provision tor taxes 
  

  

  

(Increase)! decrease in trade and other receivables 
  

Pt 
(2.58) 

(16.55) pars 
(105.04) (141.78) 

(457.07) ——— 
(791.55) Q} 

(a3.74)| 
  
{Increase)/ decrease in inventories 

3825.44 
67.14 

  

Increasel (decrease) in trade payables and other liabilities 
  3170.82 

3169.35 | (107.50) | 3169.35 |   

  

    
  

  
    

  
  

  
  

  
    

  

  

    
            
            

              
    
    
              

        
  

          
    
      

    

                        
            

  

                    

      

  

Incarnie tax j income taxes parc 

Net cash from operating activities 
3169.35 (107.50) 

Gash ‘lows from investing activities 
e- » | _——— 

Purchase of propery, plant and equipment (3489.92) (14.65)|_ 

Proceeds from sale of property, plant and equipment - 88.63 103.06 

Purchase of investments 

—— 

Proceeds from sale of investments 
: 

Interest received 
4.77 36.94 | 

DOwidend received 

Net cash from investing activities 
(3396.52) 125.35 

Interest paid 
2 BBL 0.25 fot | 

Dividend paid 
ST 

Nei cash (rom financing activities 
2.58 0.25 

5 

; | 

‘Alet Increase/(decrease) In cash and cash equivatents 
(224.59) 18.10 

Cash and cash equivalents at beginning of reporting period 
288.44 22.74 

Gash and cash equivalents at end of reporting period 
63.85] — 40.84                   

                ces with banks, and investments in money 
  Cash & Cash equivalents: 

Cash and cash equivelents consis! of cash on hand and balan 

market instruments. Cash and cash equivalents ine     luded inthe statement of ‘cash flows comprise the 

  

  following amounts in the balance sheet 

  
63,85 40.84 

  
    jCash on hand and bank balances 

  

  Short term investments 63.85 40.84 

      leash and cash equivalents as reported 

    63.85 40,84 
    
u 

ees on exchange rate changes           Cash and cash equivalents as restated 

    

i. 

Date : 7th November, 2023 

Place ; Bhilwara (Rajasthan) 

CERTIFILD TRUE COPY 
for ABN & CO. 

Partner 

MR. SURESHCHANDRA KABRP 
MINC=935 60 4   

For Bhilwara Spinners Limited 

ANSHUL KOTHARI 
DIRECTOR 

DIN-02624500 
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