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For

j.,
(Swa
Com
ACS

Subject: Outcome of Adiourned Board Meetinq held on Thursdav. 3oth

May. 2O19
Dear Sir/ Madam

pursuant to the provisions of Regulation 30(2) of the Secunttcs zrnd Exclritrrg('

Board of India (Listing Obligations and Disclosure Requirements) Regulatrons,

2OI1 we wish to inform your good self that the Board of Directors in their meeting

held on Thursday, 3oth May, 2OL9 at 5:OO P.m. and concluded at 7:OO p.m.:

1. Consider and Approved and taken on records the Audited Financial Results

along with Audit Report for the quarter and Financial Year ended on March 31 ,

2OL9 as recommended by the Audit Committee.

Further, we hereby enclose the following:

a. Audited Financial Results for the Financial Year ended on March 3 I, 2019.

b. Audit Report from the Statutory Auditor of the Company.

You are requested to take the same on record and acknowledge receipt.

Thanking You,
.''.'-i .,--r!l

ICO & PHARMACY TIMITED



\.Fl*Jr- ^-,fSIPFRTSNT

<*
Gursimran Si

IDirector)
DIN: 02209675

CIN : L5l lO9PB2OO2PLCO47444

kfrbmMMHlooAffi ffiffiffi
Reg. Office : D- 1 18, Inclustrial Area, Phase VII, Mohali- 160055

Tel: O 172-5020762
Email : investorgrievancewmcl@gmail.com

DECLARATION www.prismmedico.com

[Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 20 I 5l

Pursuant to the requirement as specified by regulation 33 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended by SEBI (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016 it is hereby declared that the
Auditors Report for the Financial Year ended on March 31, 2OIg contains
unmodified opinion as provided under the Independ.ent Auditor's Report which is
attached herewith for your reference.

You are kindly requested to take the above declaration in your records.

For Prism Medi armacy Limited

ff'ftw2
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l Harjeet Pq,rt)esh & companu
q H,ARTE RE D ACCOU NTANTS

Independent Auditor's Report

To

The Members of M/s Prism Medico and pharmacy Limited

Opinion

we have alldited the acccmpanying standalone Ind AS financial statements of M/s prism
Medico and Pharmacy Limited ('the company') which comprise the Balance Sheet as at
March 31, 2019, the Statement of Profit and Loss (including other comprehensive
income),the Cash Fio"v Statentent and the statement of changes in Equity for the year then
ended, notes to the financial statements and a summary of significant accounting policies
and other explanatory infbrmatron. These financial statements are the responsibility of the
company's rnanagemettt. (lur responsibility is to express an opinion on these financial
statements hased on i,)ui- arrdit

In our opinicn and to the best of our itrformation and according to the explanations given to
us, the aforesaid (standaione) Ind AS financial statements give the information required by
the Act in the manner so required and give a true and fair view in conformity with the
accounting principies generalltr accepted in India including Ind AS, of the state of affairs of
the Comllanir as at \4arr-h :j1, it)19, and its Profit, (including other comprehensive income),
changes rn ecuity for ll:e year- -nr-.recl on that date.

Basis for Opinion

We conciucted our aurjir ilt accordance r,vith the Standards on Auditing specified under
Section 143110) of the Alt.. \Ue are tndependent of the Company in accordance with the
Code of Ethics issued b,v tire institute of Chartered Accountants of India together with the
ethical requirements that are relet'ant tc our audit of the financial statements under the
provisions of the CompaniesAct, 2013 and the Rules there under, and we have fulfilled our
other ethicai responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evirlence we have obtained is sufficient and appropriate to
provide a basis for cu;" ttp:nicrr

House No. 1122, Sector 71, Mohali
Mobif e : 096460 -27023, 098 120-27023



Key Audit Matters

Key Audit matters are those matters that , in our professional judgement , were of most

significance in our audit of the financial statements of the current period' These matters

were addressed in the context of our audit of the financial statements as a whole, and in

forming our opinion thereon, and we do not provide a separate opinion on these matters'

Management,s Responsibility for the Standalone Ind AS Financial Statements

.The coinpany,s Board of Directors is responsible for the matters stated in Section 13a(5)

of the companies Act, 2A:.3 ("the Act") with respect to the preparation of these standalone

Ind AS financial statements that give a true and fair view oi the financial position, financial

performance,rncruding other.o*p."hensive rncome, changes in equity and cash flows of

the company in accordance r,vith the accounting principles generally accepted in India'

including rhe Indian Accounting Standards (lnd RS; specifiea under Section 133 of the Act'

This responsibility also inclucles maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding ih" ttt"ts of the company and

for preventing and detecting frauds and other irregularities; selection and application of

appropriate accounting poiicies; making judgments and estimates that are reasonable and

prudent; anci design, irnplementation and maintenance of adequate internal financial

controls, thar were operarlng effectively for ensuring the accuracy and completeness of the

accounting records, rel"uunito the preparation andpresentation of the standalone Ind AS

financial statements that give a [rue and fair view and are free from material misstatement'

whether due to fraud or error

ln preparing the financial statements, management is responsible for assessing the

companly,,s ability to continue as a going concern, disclosing, as applicable, matters related

to going concern a'd 
'sing 

the going concern basis of accounting unless management

either intends to liquidate the company or to cease operations, or has no realistic

alternative but to do so. Those Board of Directors are also responsible for overseeing the

Company's financial reporting process'

Auditor,s Responsibility for the audit of the standalone Ind AS Financial Statements

our responsibility is to express an opinion on these (Standalone) Ind As financial

statements based on cur audit'



In conducting our Audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in the
audit report under the provisions of the Act and the Rules made there under.

Our objectives are to obtain reasonable assurance about whether the Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs

will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

An audit involves perfcrming procedures to obtain audit evidence about the amounts and

the disclosures in the standalone Ind AS financial statements. The procedures selected

depend cn the auditor's judgment, including the assessment of the risks of material
misstatemen[ of the standalone lnd AS financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial control relevant
to the Company's preparatlon of the standalone Ind AS financial statements that give a true
and fair viev; in order tc design audit procedures thatare appropriate in the circumstances.
An ar-rd!t also inclucies evaiuating the appropriateness of the accounting policies used and

the reasonatrieness oi rhe accounting estimates made by the Company's Directors, as well
as evaluating the overall presentation of the standalone Ind AS financial statements

Report on Other Legal and Regulatory Requirements

1. As recuired by the Conrpanies (Auditor's Report) Order,20L6 ("the Order"), issued

by the Central Government of India in terms of sub-section (11) of section 143 of
the Companies Act,'20'13, we give in the Annexure-A, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by section 1.+3 (3) of the Act, we report that:

a) We harze sougirt and cLrrained all the information and explanations which to the best
ot-our knowledge and hreiief were necessary for the purpose of our audiq

b) in cur opinion proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books;



ii,

Ill.

c) the Balance Sheet, the Staternent of Profit and Loss including other Comprehensive

lncome,the Cash Flow Statement and Statement of Changes in Equity dealt with by

this Report are in agreement with the books of account .

d) in our opinion, the aforesaid (Standalone) Ind AS financial statements comply with

the Indian Accounting Standards specified under section 133 of the Act.

e) On the basis of written representations received from the directors as on March 31,

Z{)i,g taken on record by the Board of Directors, none of the directors is disqualified

as on March 3I,2019 from being appointed as a director in terms of Sectio n Ma (2)

of the Act.

0 Wiih respect ro the ather matters to be included in the Auditor's Report in

accor,lance',r,ith Rule 11 cithe Companies (Audit and Auditors) Rules, 2014, in our

opinion and to the best of our information and according to the explanations given

tCI us:

The Conrpany does not have any pending litigations which would impact its

financ;al positicn.

Tite f,rlrnpanv riicl not have any long-term contracts including derivative contracts

for which there were anv material ioreseeable losses'

There were no amounts which were required to be transferred to the Investor

Eriucation and Protection Fr-tnd by the Company.

For Harjeet Parvesh & Co.

Chartered Accountants

FRN:017437N

\,. 
,.A

\ \.___._1

f'CA fbrieet Singh

Partner
M.No 095466Date: 29"05.2079

Place: Mohali



Annexure A" to the Inciependent Auditors' Report

Referred to in paragraph t under the heading 'Report on other Legal & Regulatory

Requirement, of our report of even date to the financial statements of the Company for the

year ended March 31,2019:

1) (a) The fiompany has maintained prcper records showing full particulars, including

quantitative details and situation of fixed assets;

(b) The Fixed Assets have been physically verified by the management in a phased manner'

designed to cover all the items over a period of three years, which in our opinion' is

reasonable having regard to the size of the company and nature of its business' Pursuant to

the program, a portron of the fixed asset has been physically verified by the management

during the year and no material discrepancies between the books records and the physical

fixed assets have been noticeci'

(c) The title deeds of immovable properties are held in the name of the company'

2) (a) The Management

intenrais antl ns Ixstsriill
has conducted Physical verification of inventory at reasonable

ijlscrepancies were noticed on physical verification'

3) The Cornoany has not granted any

Limited l-iabllity par^tnersitips or other

section I B9 of the Act" Accorclingly, the

4) ln our opinion ancl accot'Cing tc the information

company has complied with the provisions of section

20L3ln lespect of loans, investmentS, guarantees, and

by the Reserve Bank of India

provisions of'the Act and the

to the deposits accePted fronr

and exPlanations given to uS, the

185 and 186 of the ComPanies Act,

securitY.

loans, secured or unsecured to

parties covered in the Register

provisions of clause 3 (iii) (a)

companies, firms,

maintained under

to (C) of the Order

are not applicable tc the Company and hence not commented upon'

5) The compa.ny has not acceptet'i cieposits from the public and hence the directives issued

and the provisions of Sections 73 to 76 or any other relevant

Companies (Acceptance of Deposit) Rules, 2015 with regard

the public are not aPPlicable.



6) As informed to us, the maintenance of cost Records

Governrnent under sub-section (1) of section r4B of
carried on b-v the company"

has not been specified by the Central

the Act, in respect of the activities

7) (a) According to information and explanations given to us and on the basis of our
examination of the books of a-ccount, and records, the Company has been generally regular
in depositing undisputed statutory dues including GST, lncome-Tax, Duty of Customs, Duty
of Excise, Value added Tax, Cess and any other statutory dues with the appropriate
authorities' According to the information and explanations given to uS, no undisputed
amounts payable in resoect of the above were in arrears as at March 31, 201,9 for a period
of more than six months f-rom lhe date on vyhen they becorne payable.

b) According to the informaticn and explanation given to us, there are no
tax, GST, sales tax, service lax, Cuty of customs, duty of excise , value added
on accolint cf any ciispr_rie

10) Based upon the audit procedures performed and the information and
given by the Inanagement, we report that no fraud by the Company or on the
its officers or emplovees has breen noticed or reported during the year.

dues of income

tax outstanding

B) The Companv has ncrt taken any loans or borrowings from Financial Institutions, banks
and governrrlent or has not issued any debentures. Hence reporting under calsue (viii) of
CARO 2A1,6 i:r not applicahie [o the company.

9) Based unon the audit pr^oceclures performecl and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer or
further nublrc oifer or term loans Hence reporting under calsue (ix) of CARO 2016 is not
applicahie tc ihe cempan)..

explanations

company by



11) Basecl upon the audit procedures performed and the information and explanations

given by the management,.no managerial remuneration has been paid or provided in the

Books. Hence reporting under calsue (xi) of cARo 201'6 is not applicable to the company'

12) In our opinion, the Company is not

clause (xii) of the Order are not applicable

a Nidhi Company. Therefore, the provisions of

to the ComPanY.

L3) ln olrr opinion. all iransactions r,vith the related parties are in compliance with section

r77 ancl8g of companies Acr, 2013 and the cletails have been disclosed in the Financial

Statements as required b)'the applicable accounting standards'

14) Based upon the audit procedures performed and the information and explanations

given b), the .nanagemenr, the company has not made any preferential allotment of shares

or privare piacement oi shares or lully cr partly convertible debentures during the year

under review. Hence reporting uncier calsue (xiv) of cARo 201,6 is not applicable to the

com pa n\'

1s) Basec Llpon trre a,-rdit procec,-ires performed and the information and explanations

given b,v the rnanagen-]eni, the conlpany has not entered into any non-cash transactions

with rlirectors or persons connr,.cted with him. Accordingly, the provisions of clause (xv) of

the order are nct appiicabre to the company and hence not commented upon'

16) I' ou. .pinion, the company is not required to be registered under section 45 IA of the

Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the

order are not applicable to the company and hence not commented upon'

For Harjeet Parvesh & Co'

CharterPd Accountants

FRN: 017437N

{-t \
l'.'-i-
- F'eA Harfeet Singh



Partner
M.No 095466

Date:29"A5.2A19
Place: Mohali

Annexure 8,, to the Independent Auditor's Report of even date on the Financial Statements of

M/S PRISM MEDICO AND PHARMACY LIMITED

Report on the Internar Financial contrors under clause (i) of Sub-section 3 of Section t43 of

the ComPanies Act, 20L3 ("the Act")

We have auCited the internal

Medico and Pharmacy Limited

our audit of ihe standaione Inrl

on that date.

financial controls over financial reporting of M/s Prism

("the Company") as of March 3l' 20tg in conjunction with

AS|inancialstatementsoftheCompanyfortheyearended

Management,S Responsibility for Internal Financial Controls

The corr.ipa*.v,s ixanagerne*i is responsibre for establishing and maintaining internal

financiai cc:rtrols based o11 "the internal control over financial reporting criteria

established by the cornpany considering the essential components of internal control

stated in the Guidance Note on Audit of Internal Financial controls over Financial

Reporting issued b5z the Institute of chartered Accountants of India'" These responsibilities

include the ciesign, implernentation and maintenance of adequate internal financial

controls tha: \ /ere operating eflectively for ensuring the orderly and efficient conduct of its

business, including adherence to company's policies, the safeguarding of its assets' the

preventron and detection of fr-auds and errors, the accuracy and completeness of the



accounttng iecords, and the timely preparation

required under the Conipanies Act' 2013'

Auditors' ResPonsibilitY

of reliable financial information' as

our responsibirity is to express an opinion on the company's internal financial controls

over financia"i r-eporti*g based 'n 
our audit. we conducted our audit in accordance with the

Guidance Nore cn Audit of Internal Financial controls over Financial Reporting (the

,,Guidanie Note,,) ancl the Standards on Auditing, issued by ICAI and deemed to be

prescribecl under section 143(10) of the companies Act,2013, to the extent applicable to

an audit of internal fi^ancial controls, both applicable to an audit of Internal Financial

controls ani, hoth issured 'sy, the Institute of chartered Accountants of India' Those

Standarcis anc the Grridrince iiote require that we comply with ethical requirements and

plan and peilorm the audit to obtain reasonable assurance about whether adequate

internal financial controls over financial reporting was established and maintained and if

such contr-ols operated effectively in all material respects'

our aud.t i'vi,lves perroi-nrirrq procedures to obtain audit evidence about the adequacy of

the internai financiai ccntrols system over financial reporting and their operating

effectiveness" 0ur auclit cf rnternal financial controls over financial reporting included

obtaining an unclerstanding of internal financial controls over financial reporting' assessing

the risk thai a material weakness exists, and testing and evaluating the design and

operating eftectil,eness,:f interr:al control based on the assessed risk' The procedures

selected depend on rhe auditor's ;udgement, including the assessment of the risks of

material misstatement of the frnancial statements, whether due to fraud or error'

we believe that the auclit evidence we have obtained is sufficient and appropriate to

provide a basis for cur audit opi.ion cn the company's internal financial controls system

over financia! rePcrting'

Meaning of Internal Financial controls over Financial Reporting



A company's inrernai financial control over financial reporting is a process designed to

provide reasonable assuraiice regarding the reliability of financial reporting and the

preparation of financial staternents for external purposes in accordance with generally

accepted accounting principles. A company's internal financial control over financial

reporting includes those poiicies and procedures that (1) pertain to the maintenance of

records lhac, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets ci the cornpany; (2) provide reasonable assurance that

transactions are rerlcrried as necessary to permit preparation of financial statements in

accordance with genera!ly accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorizations of

managemeni- and directcirs cf the company; and (3) provide reasonable assurance

regarding prevenlion cr' timeiv detection of unauthorized acquisition, use, or disposition of

the company's assets tnai iculcl hai'e a material effect on the financial statements.

Inherent Liniitations of lnternal Financial Controls Over Financial Reporting

Because cf tre inheienr limttations of internal financial controls over financial reporting,

includinp. lhe possibiiitSr of'coliusion or improper management override of controls,

materiai misstatements ciue to error or fraud may occur and not be detected. Also,

projections r;f any evaluation of the internal financial controls over financial reporting to

future pericds are subjer:t to the risk that the internal financial control over financial

reporting ma,y becorne inadequate because of changes in conditions, or that the degree of

compliance rn,ith the poiicies ol pi'cce,Cures ntav deteriorate.

Opinion

In our oi:inicn, tc the br:-et oi ilui information and according to the explanations given to us,

the Compan,\' has, in aii niaterial respects, an zrdequate internal financial controls system

over financial repoi"ting and siictr iriternal financial controls over financial reporting were

operating effectively as at March 31,, 2019 based on "the internal control over financial

criteria established bir the Company considering the essential components of internal



A companv's inrernai financiai control over financial reporting is a process designed to

provide ieasonable assurance regarding the reliability of financial reporting and the

preparation of financial staternents for external purposes in accordance with generally

accepted accounting principles. A company's internal financial control over financial

reporting includes those poiicies and procedures that (1) pertain to the maintenance of

records ihac, in reasr-rnable rjetail, accurately and fairly reflect the transactions and

dispositions of the :issers ci tire cornpany; (Z) provide reasonable assurance that

transacticns are rerrorrleci as necessary lo permit preparation of financial statements in

accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorizations of

managemeni- and directors ci the company; and (3) provide reasonable assurance

regarding preven[icn cr- tir'neir,' detection of unauthorized acquisition, use, or disposition of

the company's assets ihat iculii hai'r a material effect on the financial statements.

Inherent Liniitations of Internal Financial Controls Over Financial Reporting

Because of tre inherent litnitations of internal financial controls over financial reporting,

includiny_- ihE possibiirt5r of ioliusion or improper management override of controls,

materiai misstatements ciue fo error or fraud may occur and not be detected. Also,

projecticrils rlf any evaiuation of the internal financial controls over financial reporting to

future pericds are subjei:t to the risk that the internal financial control over financial

reporting m;ly brecome inadequrate Lrecause of changes in conditions, or that the degree of

compliance n,ith the paiicies oi'piccedures ntay deteriorate,

Opinion

ln our opinicn, tc the best of ilui information and accordingto the explanations given to us,

the Companj/ has, in ail matcria! respects, an adequate internal financial controls system

over financial reporting and siiclt internai financial controls over financial reporting were

operating effectively as at March 31., 2019 based on "the internal control over financial

criteria established by the (lornpany considering the essential components of internal



controi siateri in

Reporting issued

the Griidance Ncte on Audit

bv the trnstitiite of Chartered

of Internal Financial Controls Over Financial

Accountants of India."

For Harieet ParVesh & Co'

Chartered Accountants

FRN: 017 437N

\
\.'\"
FeA llarieet Singh
a 

.' '

Paitner
M.No 095466

Date: 29.05.2019

Place: Mohali



Hqrjeet Paruesh & ComPqnU
CHARTERED ACCOUNIANTS

INDEPENDENT AUDIToR,SREPoRToNCoNSoLIDATEDFINANCIAL
STATEMENTS

TO
THE MHryIrnRs ori 

"Rlfilr 
MElico aND FHARMACV LIMITED

ReportontheConsolidatedFinancialstatements

w. hr,ii;rf illrcrited the accornpanving consoliclated fina'cial statements of M/s PRISM

MtrDICr() ANI, pHARMAcy LIMITED [..the h.iding Company") and its subsidiary ("the

Gro*p,,) *"h:ch cornprise the cons.iidated Balance sheet as at 31st March ' 2o19' t.he

consc;ii i .,r -, atat.;1-,1.,-rr o'' Flrrit ;,t.fl !,",s'.{i.qr*-,iutllag otht:r cc:nprehensivr-' Income)'

and the tlorrsolidatecl Cl'ash Flt-n'v Sltatsment for the Year then endecl' notes tcl the

Fi'arrci,,r S..ter.e-*i.. a* I .-r srr:rirrr.,-, '1'thr: 
sjgnificant acc'ounting policies and other

expi'rririorv inf'rmairon we l-rarre rchecJ on the Altd-it report of rts Subsidian'-l-{ealthv

Bicrs(:rerL(. P1-irralc 
"ttnjfed:;tncr: 

th: starcialcr:re Audit of the same is not done llv tts'

Basis f,t:r O: irt::ori

Wr: COrrrj,icif ., o--1tr itr,Cit i.1 acc--r{:lt1C. ,t'iil ;h,e StendarCs 1n Auditing specilied Under

Se<:tio;-ri43{'oioffhc,\t-'tw':irrt'irrctlpenclt'ntoftheclror-rpinaccordancew-iththe
coclc: 

'1- 
Erl-i.:s issr--erJ bt'the !ns'ir*te of ctrarrereci \cc'ountants of India together with

the, ethrr-:ai requlrements thar are i-eierrant t, our audit ,i' the financial statements

under thc- r-ovisions of th. cornpanies Act. 20 r3 a'd the Rules there under' and we

havc f.,ir;1.i.-, :r,r- rtl,e- ethical re:,.1}onsitrilities in at'corclant':c with these reqttirements

and tl-,e Lr'cie of Ethics" We believe ttrat the ar-r clit eviclence we have obterined ls

sufficii:r^1 alid apprtl'iat'' ir prct"':1? ahttsit; for ot-tl- opinion

Key Audit l\Iatters

Ke_v A,;i,lr .--alters ;irf 1ft::rt, rr.afrr-rs that in ()1.!r professional .lurlqement were of

most s1o'rii, r,ifcr irr r;trr aud;1 ,-,,' r',c firr,arc:i,..l stateree'ts cl1-f-he currciit pericid' These

miitf'er'.. i,\,.t]i.'. adr1,..r:SS,-r1 ]n 1l-le r.:.r."iCXt ,.;1.r:)l'r.alrclit o| the financial staternerrts aS a
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wh're, a.d rn forrning our opinior. thereon, and u'e clo not pro'ide a separate oplnlon

on these rnatters

Managementns Responsib'ity for the consoridated Financial Statements

The c'r'p,*y,s Board of Direct:l: i*. responsible for the matters stated in Section

1,r4(s) oi the companies Act. 2013 with respect to preparation of these consolidated

flnarrci.ai i't ' ierne'r:ts thai si'"e a'-1le and fair t'ieu' of the consolidateri financial

positrcr,, f 
(i*solirtated {inancial perlormance including other comprehetrsi'e income

etnd r:ons,-.rlicratcc, cash flows of the Group in accor.lutr." rn'ith the accounting p'inciples

g-,t,rrere!1.' {-r."{'r-.r1r,:i'l :n {nd j' ir'l'ut"r"'g' th,- indjlrn At:cottrrting Stendarils specified

under secrron 133 0f the Act. read *iar-, Rule 7 0f the c)ompa'ies (Accountsl Rules'

2r\14

r.his res:r): .,"11^i1:t' a-rsc irr.- 
,i; rie r ;:airrtenirnc: cf arlequaf e accounf ing records ln

ac.:c:crd?ncr-.,''inl! tl-r.: prtrvisiorrs; o{ 11r: Act for safegr.rarrling t-he assets of the (irottp and

ftrr nrc.."e-rtinfl ,rn11 di.r-er:1ir-rrr fr-aurls ancl other irreg'rlarities; the. t"l::^*tnt and

anplic:,ji.rrr i,f- sr:,^,j-olriu,rp. :ngr).'r'ntj'-rrz policj':s: mal<inl' jrrdgments ancl es'r imates that

are rea:r.r abie and pr-r.Jent: a,ncl the cle'sig:r-. implementation and maintenance of

a<leq*a'r: r.tern'r frnanciar contr.ls, that w-ere operating effectivelv for ensuring the

irr..Lli-{rc 
,..., ar:ci coinpletenes*, of tl'r: ircrcolrnting recorrls' lele'ant to the preparation and

pr-csen+1..- 
.- ,1ir t1^c c.r..,r,:r1:,-rr--er1 fin^nr-iar sf i 1411r3f is ti-iiat qi'e a true ''l-lcJ fair rriet&' and

art-f".1't.]i1'11.,...'l;lf'::.i.aiI-1,i5s.1ai<.rnt'.1-.,'\r-}-e^tl.ti.ilr-ie"ott.i,itir-].';rCrr.)r.

rl-. fin q-,1' ja1 etar{'rr'li rts' 1T:araqeme'-!1 
i'i re ''rnnsjbl:'.:;;, ;:;:. T,:rrt}:

gci; rg concern. ciisclosinll' "* "oflll::j.il-."t:'ili:::
-l.:,':,,,'.,";,:':",*l',,=,jl'' J;"' ;;;;^;.;; nj:l: .f a.t o.-rirti^s unress

'--.'rrtir.r11 Sl . tf f i-iaS nO,.-,llg c()1-1 ce:l"c :ri] c 1l:'iiiiEl rr-'-\' F' rrr'^
1 r^ ':,,,i,-lotq tLe {iroup rl1- irr clclt:;e operiltitrnsr' i}r l-'i

, t.i11-,-r ittt?riC'i : i 'q'irrrr t'- "'_ "-:_ __ r ^a^ .,r.\ a.lq.r- ,^r.snrrrtsi1,

itlt- il+il.'e hrt* tL- dn jtl ff;;. ;;.; cr Di-c:tcrs are als,: 16',5pr)ilsi'1e for

Audit"*r's R.rsi"ronsib,itritrr fcr the arrrlit' of the Consoticlated Financial Stat'ements

Or-r:T?,.-'.:....ih.ll]*--ll++,.)C}:..ffIiS:i-...1.ji...jr)1}onthesecor.rs;clicaterlfinanciil!statements
base,cl i'itf ', ; .', lilil " 1 :,-+^ .,^-r\ 'sions of the Ac,t, the

r&'iljle ^'''t;i :-'.'t:1i- ''l^ c' ' .\eli' -';r. 
"!: 

' ": 1:l<e'y iltc ttgg6lrtltt the prortt

ar:corln[1nli.r1-.d a*c]"iting sl.a'riarcls and matters which are required to lle ttrclr'icied in

tire atirjit ;er:rrlrt. i.r^cJer trre nro'is.i,r.s of .he Act ancl fhe Rrrir:s macle tl-rere riirder

assllrance atrrlr'tt u'hether tht' rlr-itrsoli'dated

.-o*,-- r:raterj;.il flilrsf ;-t1e tner'1 ' u"'h{' tl^ r'r dt'te to( ) Uf o'lit'i:ii"'t'::: '11't' 
t O

finirtr c; '''l '..r " ' 3" - :1-1 1 nl

fi'if tltl, ,il' C'i!';f :ln''fl tf
that lrrcluclr:s our opirrion Re:'rsonable



assural-r?-'r'r! a hiqlr level of assurarce. irut is not a gltarantee that an a-udit conducted
in ac:c'cr-r.i:r:.i,:r'w'jr-h SAs rrill ah\,ar,.s cletect it material misstatement rnrhen it exists.
Ni issta i c n-r cn t s can al'ise from fi"au d or error and are considered material if,
inclividr:.+ii'' cr in the aggreqete tt''.er.'cor:ld reasonabl-v* be expected to inlluence the
eiiottorrt;{r rJgl:rsi,-tns cf Llsers t;:ke'n on the basis of these consohdaterJ financial
stAten-('!-il,'-,

An i1'rrrjt ir-'.'''.-'''1r,,''", oe.fci-rning:-rrr;cedr;rc:l'lo o1-'i-air ar.rdit eviletrce about the arnounts
ancl thi.'ii-.-l.,s,r",rrii iil rhe r-r11--s6li:-1e:tetl financial staterneirts. The procedures selected
CIcpr'"-r ;,11 :it:: ai,idttcr's;'i,tdgr1:rlt. irrctuding the aSS,3SSment of the risks ttf material
nrisst.:rlr:.;r{'::t ':f -hc conrtc.'licl:,1cd f'itrancial :rtatements. r,vhcther due to fraud or error.
In .tiA i.;,' ,g f ttlr;i' *isl.- a-ss.'risinr-n1q t}-re aiirlitrlr i:onsiders internal financial control
rr-le'.'ar :. ' '': ihe Holcl;.ng C)ompar-rv"s preparation of the consolidated financial
statemc'-rts thai i:ive a [ruc and firir r,'iew in order to ciesign audit procedures that are
approfii";air rr- -li,:' i'jgirt-tr"l.if.I,",-:r-s A n atrdit ; iso ;,rrcludes evaluatinq the
ai)|i,.rr.rp''i' '. -,(::.:r rf ilic ;ai'i-'-t-"-ir '. I r'i)'tr:ias rlle'.1 arrd the reas(lng$|3pcss cf the
accol]l ti-r , liint;rir:s *n?de h'r the TJor,:int1 CrrnpanJ.'s l)il^r:cttlrs. as welll as evalt-rating
the l'.'.-t-','' i;l'i.'irt':-, ::tirtr; ,:t i-:' .'r.',il'-..i1j:1',tcri fir.:rnc,.1-l! slrrtriilt6.;tf si.

\,[r- ]1-iji',1,'r. ,it,li thc arrclil' t,'.r 1r-111;r.1

pr:oviJ: i^,11'',:'. fr.i' a,ur iti-,-] t :,'irl-.:

Repari ,i!'r ol*h':: T,r.rg;..1

I " AS t-,-tlr,i ! ''r'i ].,' ll-if' {

hirvc rbtai-r:d rc, si.rfl.icient ancl alli:,1-{ll11i}te to
lh c' rli'li^.:,,,1 ! l3t rr cl fi n iin cr a-l st a i t:irr eri "- sr .

;r r 1jl T?,,tg",;t.ritr1r't Rernirements
)o''r:n,r,]lti::r /^'u<1ito.'s 'Report) Orde.. 2016 ("thc ()rclcr"i, issued

-\;.;t.'

;j it.i

l-r'- t ' ''i'frlr.,,")t ''- lr. l,:'r'n 1c"in-q rf sul-r-sr-'clion (11) o'sei"io,'- 143 of
.'10 i].,ri: :".'i.'ip ihe,'\il"i1t(::ii1'1. A. i't iltat..'mert On tlfg tnattefS

stl)e '-i;..: ;t, ni.-.f it!-.r'all-rs 3 itnd ,:l -f the rJrdf'r. tr the crtent ;lpplicable

ai \\'t i''' 
"''

.'4 h'-','a,11i1r!l i/:7{'2i of ti"" tc' v,.c reoort tt at'
I

:lr''11,.:]r1 l:i'iil ,?'" '.'iit.'.^l ,,.i ine inlitr;'-t?'.on a'-,cl e.<fllanati.ctrs rr'l:ir,'h to the
- l.'i','."-1t.,.-i-.: t - -i 1'(.'t5' t "",'('l-1l T't€{-e..r:tAf-' f..i- tlf i' nrl1-nOSe ,l)f r)rl7 ;.ttri;t C,f the
'-"- . .lirt,.1 'f,.i i' 1;,!l' ; ',.1 . t;;.1 ,,pi,-ll" ii.

llr -l'l 't-

a i :',*r., - I

h'i ln {,rrii"1'1"'1lri'}11 'trclter tt-Cl.,s r.fr:1J'r--gltrl as reqrajled hV larv relating tr; prepalatiOn Of

tl"'e 'i', ,irl r''(,fis,'r1i1];,'r.:'i {ilr.r ti-'irl :r'|.;itr *rlettls }lari- l,reen kept bv the Ct>mpany so

fg. :":, ii.) f ,trs f ',-tl <lt-:- :i :t"-'.'' iJ*-, of rl' 'li: hrlclcs.

Ci 'f1- " i ";i-si l: i'-. - :' .i

tl ,:' :\ .' I 1^t'1i..

( L ,''. r'-n-- {-'l'^*ili-1at:ti !lt'rtrn.:nt of Pri-rfit alal l,rss and
)1,-. (r ' '.'-': -' dt.rrlt r,vith bv this Rcport are in agreement



di

e!

Iil (-f i- j7' .rf:il-'it:i r . , irc atr:-r.s:r j.- i.r,,1;ir;l!datecl linancjai
Ir'1di,',rt '\.i"'r,ftti-,g Sl:rtt{lrli,,5r i:.:1.1.if1..l ,n.ief Sr.CtiOif-/ ,.-lf 1rlr, r-' 1r-t-r.."-li;ls i,'\r-. . )irt-rrqr l,- ,l.ls. 2()-1,.1:

statements comply with the
133 of the Act. reaC with Rule

f)'."; 1' .' 1i.].;i:; :if' .'h,-t r4,.r1r1-.p -^. :-lfr:stf,.t-..afil1tS t.,.ce i_,eC.l_ ,1.Om the Clife<ttOfS Of theht:lriir ''" ll-'irr\' r:i ''" i] t '';; \{:rr-ch . 20rg take' on recorcl bv th. Board ofDircs'1i)-'. ri(;nr- of rhe rJir'-c'tcr. ir'; rlisqrr€riifiecl as on 31st March, 2org liom being;-lllpi il,1r'r:i a:i'; 1i fltfi.._.tf ,t ,t .:.t"--,tS- . .1i1,1.1ii_.,,_ ,6t1. (,Jl Of the, ACt:

vy:*i.. r'-' 'r-i.'' r t'r 'it"'' :''' il: l- 1r:'. +1'-"''* i 1' l),r inr--li-tclei1 in tl:e Auclitr.ir-,s R.eport inar:r:t-..iriitrl'i"- witir i?rilc 1l r'r{'the Cr;rnpa'ies (,Auclrt a'd Aucljtor-s) R.ries, 2{j14, r' ourtitt.-' .:l' " '"1 1r "'''' h'-s- -ii ':i-;- "-{',l-ir:.1'r,ir ,?rrl arl(:r-'-.iirrr; *o the cx;-lanalio's qiven-1-, ,i,'

n.1 lravr) :ritv irr:irdi;rg litigatrctrs ,"r,hich w.ould

,-r()ra I ritc'ls rnc:lurlinq derirratirre
fitt-es c:;,rbic l i.,ltsets-;.

ir'':rl tr; be tr.anst-e,r.r-ecl 1o the
t hr. i-lrr,up

Singh
Date: t5,i;t:fa. it;1g
Place: i,}, l::; ,,

095466



t he- LF d93e ndgnt Au-ditqrsl BepqrJ

Itt,ferrr-,,1 tr; in ll;ilf&91 il1rh i tr"rr-ir'r- ttrr-: heacing 'Report on other i'egai & Regulatory

F.c:quirt,.rn.r-:1,i-rf {.)i-ir rcprrrt ur'e'.ie'iliit. t, th. tinancial statements of the Group fcir the

\'(:{1r enr-ir''-l ,\'iirrc j-: 3l ' 201t''

1i tai J-ir. r.rr.,irrir [-*ir; inalri;]ri]{.{f i)rrrpr{jr rt:r:orcls shorving full particulars' inciuding

quirnt;i-; i'. il,'-, i' lt,,l 'i :''ti :1' '1 i" "'r','s':'t';-sl L,.. tlrr- ryrana phased
(ll) The ;..i.r,1:.]i fi:.;s.c|s hlat,,e 

-llr*:r:rl prilr,sical}v r,erified bv the rianagement 1l"l tt

nlat-If(.i r,,,Si:r.! {.rt i.i .'{),r"'el ill' il," ;tt'rl]S O\(-:r a 1;efiOfi of thfee yeafs' r'rhiCh in OUf

Clltit-r,Of, ir:, '.ri..,',ihl.-' !-ri,r-i't3. i"r !I,:' 
;t'i iCr --:r' l;i'Ze O1 t1:e Ct-r-llpan)' atffl nal-Ule Of itS

trr.rriiric.,r i),.1 .,.rnr.i-i., tc rri. proqr.ai-r. a port.i.n of the fixecl asset has been phvsically

vcrifierl ;.t,. ltt,:, I]l;li'}llgr:ltt:tt't t.iitl.lltg the vear ancl rto rtttttc.rial cliscrepanr;ies be-'tween

t}te btli,i,io :-, : lii...,-i ..-'-i :l':. li '-.;i i il,,.i1 ;1SS'i ts h31'1. l-r:.f-il ll(..tjt.ecl'

(r'),i.1-ir.:|l...'.r.:.i::l;.t-lil-lif-..,..1-,..l}i-l,ilt.i^it(.,:;'rr.jhejCllt-lirrr:11ant'ofthe(j

;tl -:.,, 
I -,,e,.rjfir-;','i1r;-r,l{- jnvetttrlrr !t''l"r-;'rs()l-table

rotict (1 t;rr rll""'s;'ral verifici'lrl()l-r '

.: i

- cl- ^-'1 ",";
: -:.t il I i t 'fl rn.'! 1 

L

2,\ lal ) ''-1.' ' '

i1 ,lgr*i'rii.

3i Thc : "

Lim.it^r ' tl'' l'

gi,g, i i)..1 :..'''

?i-C f;'11 :ti-r -'i

4i li] '
( tt-C::-l13 i.",' 

"

' -.,1'i'\'- ' 1 q"11-Cr] r)1' :lnsi-('- trcrl to c(rmpallies' firms'

r l','.l1ies .".'r.rgrecl lrr the Ilegister mailltallled' Llnder

'1,,. it.,'.)"- "iilni r-'i-cl'1its'- 3 (iiil ial 'lc '/'i i:ht: i)rder

.i 
'f f.:t 'r, 11' 1 COff rnerr'ted Ut1rln'

' ilr" irflr-m.atlotr 411cl t:rplar^;ation5t gi\"'-''t to tis' the

lqio,.s oi s,.lction l 85 ancl I85 of the L--onl'Panies Act'

i : .''-l itr.? .' i F).1i . i. n cl st{'11 ri tl'"

t t ,' ,' 't'','tif'eS
()r anY

Rules,

') ('t 1

5) T"^ -. :

i:rsucd i':
Cllllei t. i1''

2t..) iq' r.'',* 1-'

6) Ar t"
Ccn ira'
a<:tir. 'i1'r.

r r .r\r. Of ( '.-- c;t flr.'(',: r l. :: l-; '-i

i:.rl l1\ cf Ser;titltr 148 of
rr rt bt'en
the Ac:t,

speci{lerl bv the

in rr::;Peci of the



bl 4 r'{': '1 
'' i'

it it:01-t, i ,i'r'
? t,.I

i. J.'. I

l rspist'l{}ti(ln gir':r t'-t us' there ar^e

i t-;i:.. riiri ' nf i'- qloitlli. r[ufv cf ex(']iscr'

t I 1 . ,;rr-, 1 
'l tl 

"

no rlues of
1,.?h-]r: adcled

1nl;tl[t-tt:ons,
.r'ing iinder

infr-rrnr:rtitlir a1ld r'li'pianattons

flrcric c;1- on th: ( it'ori1-l by its
.l , ..rritl-

I 1.+q- 1'--;^::tjctl 1'-i'i t'-1.il" r'rtions

i-r;l. irtlct- 11" 'il i)i- i''iir'''1'rrlr:d in

)i i 1 li iS 1t(]1 iii)'f)i1{';if'ri'- to the

1;1; r',iI - it-t',ri.' :

8i -rL

b;rn1<'

c litt i:;t'

9i F{'- ':r"

!!.. t
!t)":ii-i i

l ) ; !..'r'

{) hc r t'r -; i:l il;s f:'r-trn Fin arr i- j ai
'' ',: r-..rv' r-:' ,- i- f 'l'i tr I ; i-'i" l- { r'n r:e 1^ert

{; i1:1'("111rr-i11i, ''i i,,"i,il] I

r-1, -l a I ;,rr ti ti '-' 11",;.1' f,at;'Ctr i-ln "'! r')'I'! 'il'ilrlons
.' t. :r li rirls,eci Inont'\s' by- \\'av cf inrtiili r:lrblic

rr'. r.ir"1{'rt .1'p(-}1-ting itncler ('lrisLre {1ri of CAROglve* ' i'

clfe r" nl

2\t', t ,

li)) t-r :

glr lr i-'

ci I'fir ' ;

.i

'.-- l'{ .a l'
ll! i .

't

'',Tli\t'r-i alql 1'!'.'
.;', yi trr-1 llr:1 i-'. tJ: r'

f ,l' ''' -r'I i i,l

''frlr ';'r'ri el-rl 'l t

rl,l :'1 IIir. 15" r ',lii;1r

ir'' i nf ( '4 [r'r t

1illr.'l;''.i'r ''

gir.it' i' I ': i '

thc !3"'
(irtti'",

1)i '-:
'f'l1pr.:{'-

1 .11) lt'
Stlilt:'r,-

tht:;''-^

, - ,. e 1^ ' '-i ' f f :l

il

j1;,'o. -1

-!ttr i:-. ft.rt a liidhi i-ll''"-1ollany'

i'rot .ri-rnliczrblr: trl tht' i it';-rutll'

1at't:r':i .ii-e in (l{)lllpilall{"rl r'vith

cirl:Ljls have i,)eeil iltlrr:1osed in

ir ['iccr-r tt t ] ng st an darrt:l s

, -- iilrrr^;rtior. a't,'i e:;.p1rr''l ;ttionS

- '-r. rt'rft'i'ei:tjai :- llrrtrnent of

con'i/crtilrle clr''ltenfr rrcs clLlring

' l'< ir " i,i f lARr) ''){ } I /- is not

L'.:.

1l I

1'"! -f";'

1---r;'l ir'
r-.rrrti-'
l/1! 

I

"1 i-, - i-ri



15i !i:r>ir 1i i

giler i "' i

u'itir ll li i '

(xr') r,i 1"''

l iri la "'"
the llel;.:l''
li 16- r ri r'

i"ri,',r-: I i-tn' i'il-'llil'' i: -t'iI

r. -'i. ,) 
",iir:i 'i i i : :'t

1ri| ,;;,, .li] !' t ttr"''

nc t-f()1-11-l c cJ a-l rci t h c irr ti I rffI atioll an d cxpl itn at1 ons

'irr.s r.trrt tlcte.f'ld into allv i-Ioll-castL transactions

..,,,,'lq1.r l. ri:-i. Acl"t'r'JingJ!" llre prorrisitltt'+ of clil"use

'r':t' c']r:ri11) il1rC ircnce not cornrnenterl t-t1:on'

ri'citirr-11 
-tc bc ir{lFlisitered-l'rnclel- 

se(lI1('rti 45 iA of

*rirtl :tul'rril'Lttgiv' lhc llrt)\;1siol-ls 
{)f ciillls(' :i i'*':l'i) of

-ri .i.) ;r1- 1 f if i-l'':- lliit (-i'1-i'tl:rllllcd 111)!)l'r

For Harjeet Pe'rvesh 6r Co'

Charlered Accorr ntants
FRN: O1?437N

ANNEX:.IF'-F: 1 ?':1 'TI{E I}rnHPpNnE:NT

OIOO PF+',q Fj?-l't'; Af 'v i'it'# fT'E{'

\\\r .r,\"\ \ LrarjeetSingh
.IFCA

At{r}IToR's EP()RT oF PT{ISM sqaDlco

(il of Sub-se*tiolt 3 of

Datc:
Place:

RePort:
Seetir "-

tii! 1 1T ':l 
t 'r'l'qEr"! '* i' $li6:r'fi'

',,:i .i: ,'.rf rirp lf-l,griltr}'-s'$it"S

:ili {}ontro}s undet Clause

fr -,1 j{l S 3 l"the Aet"l

ai.iii 1i ,i t I'c Cltrsolidzrtctl F inancial Sl zrte rrti :1t '> of the
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