
 

 

	
Date:	07.11.2023	 	 														 	 	 	 REF:	SEC:	COORD:	134	

 

Sub:	Submission	of	Statements	of	Impact	of	Auditors	qualification	

This is with reference to earlier announcement dtd 07th November, 2023 subjected with 
“Outcome of Board Meeting and Submission of Un-Audited Standalone & Consolidated 
Financial Results for the quarter ended September 30, 2023”. 

We are enclosing herewith statements of impact of Auditors qualification for the Quarter 
ended September 30, 2023. 
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Sta te me nt on Impact of Aud it Qualifica tions (for audit report w i th modi fied opi n ion) subm itl~d 

a lon g-with Q uarterl y S tan dalon e Limited Reviewed Financial Res ults 

I. 

II . 

Ill. 

S tatement on Impact of Audit Q ualifications for the Quarter ended September 30, 2023 
[See Regu la tion 33 /52 of the SEBI (LO DR) (Ame ndmen t) Regulations, 20161 

SI. 
No. 

1. 

Particulars 

Turnover/ Total income 

Audited Figures 

(as reported 

before adjusting 
for qualifications) 

(< in lakh) 

13321.35 

Adjusted Figures 

(audited f igures after 

adj usting for 
qualifications) 

(< in lakh) 

1332 1 35 

I 
! 

I 

~ 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

Tota l Expenditure 

Net Profit/(Loss) 

Earnings Per Share 

Tota I Assets 

Total Liabilities 

Net Worth 

Any other financial item(s) (as fe lt appropriate by the 
management) 

10761.61 

2559.74 

2.28 

89785.51 

50282.71 

39502.80 

10761.61 

2559.741 

2. 281 

89785.51 

50282 71 

39502 801 

Audit Qualification (each audit qualification separately} : 

a. Details of Audit Qualification: As per Annexure-A 
I 

i 
b. Type of Audit Qualification : Qual ified Opinion/ Disclaimer of Opinion/ Adverse Opinion: 
Qualified 

c. Frequency of qualificat ion : Whether appeared first t ime/ repet itive/ since how longcont1nu111g. 
Annexure - A 

d. For Audit Qualification(s) where the impact is quantified by the auditor, M anagement's Views: I 
Annexure - A 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

Signatories: 

• 

(i) Management's estimation on the im pact of audit qualification: Annexure-A 

(ii) If management is unable to est imate the impact, reasons for the same: Annexure -/1 

,;p{. 3ffl, ~. ~ .lf.~. 

(iii) Auditors' Comments ml~-~ ~M,J:~~t applicable 

Statutory Auditor 
f 

Place: New Delhi 

Date: 07. 11.2023 

I 

I 

l 



Sr. 
No 

Audit Qualification 

Ashok To urs and Travels (ATT) Delhi 
In September 2019. the Company had entered into 
an agreement with GSA for marketing of Air tickets 
ere. fo r them. The commission for the said business 
was to be shared equally with them. We observed 
the fo llowing: 

i. The agency was to make interest interest­
free cash deposit of Rs. 1.80 crore and 
furn ish a Bank Guarantee for Rs. 1.20 crore 
for the purpose of buying air tickets and 
other travel-related services up to a sum of 
Rs. 3.00 crore. Out of the said amount, Rs. 
30 lakh was to be kept as security depos it 
leaving a balance of Rs. 2.70 crore. The said 
amount was required to be increased 
additionally through the depos it or fu nds as 
and when required by the business. As per 
the ::igreement. the ev::iluation is to be made 
by the Company on a monthly basis. and in 
cnse of its non-compliance, the issue of all 
travel-related services wou ld be stopped till 
f"unds are recei vecl 

But we observed the d iil'111mc1 that 111 view 
o !"the_iump in the busincs;; envis11g.cd at Rs. 
3.00 crorc initiallv. hav in!.! !..'.one up to Rs ~-~----

C\ 
LOKESH 
KUMAR 
AGGARWAL 

Digitally signed by 
LOKESH KUMAR 

AGGAHWA L 

o .. te: 2071 .11 0 / 
1 "',· "{ 1 • 1') ~fl 

Type of 
Audit 

Qualification 

Qualified 
Opinion 

i~ 

Frequency 
of Audit 

Qua Ii fication 

Third Time 

Management's 
view where 
impact of 

Audit 
Qualification 
is quantified 

by the 
Auditors 

Not quantifi ed 
by Auditor 

~ -

Impact not 
quantified by 

Auditor, 
Management 
's estimation 

on the impact 
of audit 

qualification 
_ill 

Not quantified 
by 
Management 

Annexure - A (Standalone) 

If 
Management 
is unable to 
estimate the 

impact, 
reasons for 

the same (II) 

Re cone i I iation 
exercise 
of the 
transactions 
carried out with 
the GSA is 
under 
process and 
there has been 
continuous 
reduction 111 

unreconciled 
amount. 
I lowever, the 
impact. if any, 
woul d be 
known on 
completion of 
the 
rec one i I iat ion 
exerci se. 

•. Jr , 
;.-;,/ ·, .. : '.:,;// 

----✓ 

Aud itor's 
Comment 
on (I) and 

(II) 

N.A. 



121 .27 crore as of 301
1, September 2023. the 

said terms relat ing to deposit of addit ional 
funds by the agency is not being complied 
with . Only an amount of Rs. 8.00 crore 
stands withheld/kept which includes Rs. 6.8 
crores in the form of a Security Deposit and 
a balance of Rs. 1.2 crores in the form of a 
Bank Guarantee by the Company to cover 
the credit. 

In view of the said situation, d ifficu lty is 
being experienced in the implementation of 
the said terms of the agreement. and the 
impact thereof on funds and li ab ilities 
remains indeterm inate. 

11. Account with the Agency has been 
reconciled up to 30th September 2023 , 
revealing difference of Rs. 17.69 lakh, 
which has decreased from the amount of Rs. 
25.39 lakh reported on June 30, 2023 . 
Fu rther reconci I ia t ion is currently 
underway. The impact thereof remains 
indeterminate. 

B. ATT has ent ered into a Memorand um of I Qualified 
Unclersrnncling with its certain customers Opinion 
comprising of mainly Ministries/ 
Government Departments/ Government 
Organismions for rendering travel-related 
services of Domestic and International Air 
ticketing ::it Nil Cli::irge. However. it is 
observed that in some or the cases. this 
clause is not yet im plemcntccl hy the 
Comp;rny. 

LOKESH Digitally signed by 
LOKESH KUMAR 

KUMAR AGGARWAL 
Date: 2023 .1 1.07 

AGGARWAL ,s:31:0,1 ...._05·30· 

~✓-

Third Time Not quantified 
by Aud itor 

~ 

Not quantified 
by 
Management 

' I 

The impact, if 
any of OM 
issued by MoF 
is under 
exam ination 
with re fc rence 
to 
the terms of the 
bi lli ng. 

t ~~\, 
~:.; ' 

·<'·-
) s> 

, v /4 •• 
L/' "' '·· ·:: 
: / -J!)~ 

....... . ~ --~'§' ........ ... , ......... 
...:;__~ 

N.A. 



Statement on Impact of Audit Qualifications (for audit report wi th modified opinion) s ubmi tted 
along-with Quarterly Consolidated Limited Reviewed Financial Results 

Statement on Im12act of Audit Qualifications for the Quarterlx ended September 30, 2023 
I [See Regulation 33 / 52 of the SEB I (LODR) (Amendment) Regu lations, 2016] 
-

Audited Figures Adjusted Figures 
I. SI. 

Particulars 
(as reported (audited figures after 

I No. before adjusting adjusting fo r 
for qualifications) qualif ications) 

(< in lakh) (< in lakh) 

1. Turnover/ Total income 13409.71 13409.7 i 

2. Total Expenditure 10909.91 10909.9 ]1 

3. Net Profit/(Loss) 2499.80 2499.80 

4. Earnings Per Share 2.24 2 24, 

5. Total Assets 87350.51 87350 511 

6. Total Liabilities 52464.44 52464.44 

7. Net Worth 34886.07 34886 o7I 
Any other financial item(s) (as felt appropriate by the 

8. management) - -1 

I 
II. Audit Qualification {each audit gualification se()aratel-,,): 

I 

a. Details of Audit Qualification: As per Annexure-A 
I 

b. Type of Audit Qualification : Qual ified Opinion / Disclaimer of Opinion/ Adver·se Opinion: 
Qualif ied 

C. Frequency of qualification: Whether appeared first t ime/ repet it ive/ since how long continuing: I 
I 

Annexure - A 

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 

I Annexure - A 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 
' 

(i) Management's estimation on the impact of audit qualification: Annexure - A 

(ii) If management is unable to estima'te the impact, reasons for the same: Annexure -A I 

(ii i) Auditors' Comments on (i) or (iil ::i'-- .. -· ' "';t applicable 
'Z"{. ~I'(, ,,, ..:,_ ~ I.A.S- i 
M , 1"• " ~ I I lflil1 gll9dOf Ill. Signatories: t,AanaolnO ~ 

~ .. _/ ~ ~ ftl1fiffl f'PPI, COfP• UII, i 
-'- - ~ ur-~-- __.,.,.. , ...... , I I • CE07Managing -, __ ....._ 

I . CFO . ~--- _,,_ LQKESH KUMAR ~l';~;;1!'As:,1:~:\'.,'.~t~tS•· ..... -~,,,-.... ..... __ 
:~ 

!'),)1 .. : JOH 11 \;/ I (, JI~~ 

Audit Committl if!'h~ ~••,rn { ·. t 
·ODO • / 

I 
. Statutory Auditor r~- I 

vw 

\ I -- '- ) 

Place: New Delhi , . F, , : c· ·.rn• 

! 
\ \ .. \ ' ., ~, ,, ' ,· • •, I 

Date: 07,11.2023 \\"'. ,C•' -<}// 
~ ._::: ;S,1// --



Sr. 
No. 

Aud it Qualification 

Ashok Tours and Travels (A TT) Delhi 
In September 2019. the Company had entered into 
an agreement with GSA for marketing of Air tickets 
etc . for the111. The commission for the said bus iness 
was to be shared equally wit h them. We observed 
the followi ng: 

i. The agency was to make interest interest­
free cash deposit of Rs. 1.80 crore and 
furn ish a Bank Guarantee for Rs. 1.20 crore 
for the purpose of buy ing air tickets and 
other travel-related services up to a sum or 
Rs. 3.00 crore. Out or the said amount. Rs. 
30 lakh was to be kept as security deposit 
leaving a balance of'Rs. 2.70 crore. T he said 
amount was requi red to be increased 
add itional ly through the deposit of funds as 
and when required by the business. A s per 
the agreement. the ev;-i luaiion is to be made 
by the Company on a monthly basis. and in 
case of its non-co111pliance. the issue of all 
travel-related services would be stopped til l 
funds are received. 

Type of 
Audit 

Qualification 

Quali fied 
Opinion 

Frequency 
of Audit 

Q ualificat ion 

Third Time 

But we observed the dilemma that in , icw 
0 1· thl' _jump in the bu~iness envisaged at R::; . 
3.00 cron: initial!~ . havi11g go11c up to R~. 

---'--------'--

~I 

LOKESH 
KUMAR 
!\ (-,r .i\R\I\J AL 

Digitally signed by 
LOKESH KUMAR 
t,GGARWAL 

fla t<:. 2021 I ' 07 
. ,: ~' t~ \ 

Man:lgement's 
view w here 
impact of 

Audit 
Qtrnlification 
is q,rnntified 

by the 
Auclito,·s 

lmp:lct not 
quantified by 

Auditor, 
Ma,rngement's 
estimation on 
the impact of 

audit 
qualification 

(I) 
Not quantified I Not quanti fied 
by Auditor by 

Management 

~ . 

Annexure - A (Consolidated) 

If 
Management 
is unable to 
estimate the 

impact, 
reasons for 

the same (11) 

Reconci Ii at ion 
exercise 
of the 
t ransact ions 
carried out 
w ith 
the GSA 1s 
under 
process and 
there has been 
continuous 
reduction in 
unreconciled 
amount. 
However. the 
impact. i f any, 
would be 
known on 
completion of 
the 
reconciliation 
exerci se. 

Auditor's 
Comment 
on (I) and 

(II) 

N.A. 

~ . ,, p----: '< I -: • . . 
"L. . ' ·0·, . 
. ,._;{j,'IJ 
~~ 



I 

~✓ 

121 .27 crore as of30111 September 2023, rhe 
said terms relaring to deposit of addi t ional 
funds by the agency is not being compl ied 
wirh . Only an amount of Rs. 8.00 crore 
stands wirhheld/kept which includes Rs. 6.8 
crores in the form of a Security Deposir and 
a balance of Rs. 1.2 crores in the form of a 
Bank Guarantee by the Company to cover 
the cred it. 

In view of the said situati on, difficulty is 
being experienced in the implementation of 
the said terms of the agreement, and the 
impact thereo f on funds and l iabilities 
remains indeterminate. 

11. Account with the Agency has been 
reconciled up to 30th September 2023, 
revealing difference of Rs. 17.69 lakh, 
which has decreased from the amount of Rs. 
25.39 lakh reported on .June 30, 2023. 
Further reconciliation is currently 
underway . The impact thereof remains 
indeterminate. 

B. A TT has entered into a Memorandum of 
Understanding with its certain customers 
compris111g or mainly M ini stries/ 
Government Departments/ Government 
Organ isc1t ions for rendering l ravel -related 
services ol' Domestic and Internati onal A ir 
ticketing at N il Charge. However, it is 
observed that in some or the cases. this 
clnusc is not yet implemented by the 
Cnmpan:-·. 

LOKESH 
KU MAR 

Digitally signed by 
LOKESH KUMAR 
AGGARWAL 

AGGARWAL Date 2023. 1707 
ir,:Vi:2 'J . •h ' :!O' 

Qualified I Th ird T ime I Not quantified I Not quantified 
Opinion by A uditor by 

Management 

1-✓- ~ 

.• 

The impact, if I N .A . 
any of OM 
issued by MoF 
is under 
examination 
w ith relerence 
to 
the terms or 
the 
bi l ling. 

- 1 --·, 

"-'-' h •/,. I'.. ·:;,..\,_ 
, , , .J 1 I • c;, - . . 

', ~!~ ~. . :- ·::: :..? / ·'? ~--~ .J f', , - .. 
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