
& INDUS7RIES LTD.

JKTIL:SECTL:SE:2019 'l4tt February 20.1 9

BSE LId.
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai-4O0 001 .

Through: BSE Listing Ce ntre
Scri Code :530007

Dear Sir,

Re : Unaudited Financial Results for the 3,0 Quarter ended 31st December 2018
- Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations 2015 (Listing Regulations)

(1) We enclose herewith the following duly approved at the Board Meeting held
today, which commenced at 2.45 PM and concluded at'7-:L2.. P.M.:

a. Unaudited Financ.ial Results for the quarter/nine months ended
31st December 2018 on consolidated basis-(Annexure-1) alongwith a copy
of the Limited Review Report dated 14th February 2019 of the Auditors-
(Annexure-2).

b. Unaudited Financial Results for the quarter/nine months ended
31st December 2018 on standalone-basis (Annexure-3) alongwith a copy of
the Limited Review Report dated 14ttt February 2019 of the Auditors-
(Annexure-4).

(2) A copy of the press release issued by the Company after the said Board
Meeting is also enclosed-(Annexure-s).

(3) The Results are also being published in Newspapers as per requirement Of
the Listing Regulations.

Thanking You,
Yours'laithfully,

For JK Tyre & lndustries Ltd.

(PK Rusta
Vice President al)

& Com pany Secrelary
En cl: As A bove

M
Admln. Ofi.:3, Bahadur Shrh Zahr tl8E,ll Dolhl-llo 002, Fax 0t11.23322$50, Phono: 0fll330oi1t2, 3300lt22

Regd. Off.:Jay'Gygram, P0 - Tfe Fadory, lGnkmli- 313 312 (R4ashan), Fax: 0452-23m8, Ph. :02952-302400 / 3in011

Wehdb : srwjktye.corn CIN : 167120R^,195'1P1C045966 VIKRANT

National Stock Exchange of lndia Ltd.
Exchange Plaza,
Bandra -Kurla Complex,
Bandra(E),
Mumbai -400 051.
Through:NEAPS
Scrip Code:JKTYRE
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JK TYRE & INDUSTRIES LTD.

Statement of Unaudited Consolidated Financial Results lor the Quarter and Nine Months ended 3l st December, 2018

tn

Sl. No. Parliculars

Quader Ended Nine Months Ended YearEnded

3r.12.2018

(Unaudited)

30.09.201E

lUnaudited)

3112.m17

(Unaudiled)

31.12.2fi8

(Unaudited)

31.12.2011

(Unaudited)

31.03.2018

(Audited)

t.

.

.

w.

vt.
v .

vflt.

tx.
x.
xt.
xI.

x .

(A)

(B)

xtv.
xv.

xvt.

xvl.

xvlt.

xx

Revenue lrom Operalions

other lncome

Iotallncom€ (l+ll)

Erpenre8
Co6t ot l,latedds Consumed

Pordras6 of Stoclin-trade
(lnc,e6€)/ Decr€ase in lnvento.irls ot Finished Goods, Wofijnrrogress
aod Slo{t-h-fade
Emdoyee Seneft E&ense
Finarce C6b
thprecialioo and tuorlb€tim Easlse
Exdse D,ty on Sales

olher Expeos€s

TotrlExpemlr

lP.otil / (Lo!!) b€tore Excsptiollal ltenls and Tar (lll.l4
Exceptonal llems

Profit I (Loss) bofors T.x (V+Vl)

Tar Erpense
(1) Curenl Tax

(2) i&t Credit Ent'dement

(3) De,ened Tax

Prolit, lLo3t).fter T.r Ml.Vllll
Shae in Prott / (L6s) of Associat6

Prcfd, lLort) hr $e psftd (firn
PIpft, lLo!!)lor th3 paiod elributabh to:
Owners ol lhe Pr€nl
l,looantrdling Interest

Oher ComptrhonilYe lncom
llems lhal $ll nol be Redassified lo Profit d LGs

Re{easurement losses m Defned Beneft Plans

lncorne Tax Relating to llems tEt f,ill not be Reclassifi€d to Profit of Lo6s

Items that $ill be Reclassifed to Proft or Lo6s

Exdange Differeoces on Transhting fie Financial Statements of Fofeign

operstions

Total Oher ComprrheGhe lncorne tor th€ period

Total Compnhonske lncome tor the period (Xl+Xll)

other Compnhnsive lncome lor the period allrlbutlble to:
O,vrers ol $e Pa[eil
tlon{ootrollilt li&rest
Tdal ColDnhemtre lncome ,or th€ perird atlributable to:
Omers ol he Pa.€nl

tlon-conbollim lnterest

Paid-up Equity Share C4itd
(Face Value: t Z- per Ehare)

Oltler Equity exduding Reyduatjoo Reserve

Eamings per €quity 6hare ol I 2 each

Basic / Diluted (<)

2730.77

10.96

2741.73

1669.50

276.36

410.74

2n7628

65.45

(20.45)

15.00

15.18

(1.61)

4.71
2.15

26.89

(116.67)

us.69
13'r.03

79.63

26.68

0.21

(0.52)

0.19

(6.04

(5.3s)

a).51

(6.28)

(0.07)

20.40

0.14

45.36

1.18

2493.76

54.48

2548.24

1695.20

25. t8

415.92

2{38.01

110.20

(41.97)

68.23

25.81

(6.87)

4E.30

\2.52)
15.78

(148.13)

243.18

127.62

79.07

51.95

(6.17)

(0.75)

0.21

7.07

52.85

7.'t5
(0.08)

59.10

(6.25)

45.36

2.29

2123.24

12.16

2135.10

364.65

2102.13

33.27

(r0.20)

23.01

127't.59

8.86

78.15

186.79

11{.99

76.80

1.48

11.62

9.97

r.35

11.n

10.97

0.3s

(3.95)

1.37

(9.56)

(0.r6)

45.36

0.48

\1.14)

(9.72)

t.6l)

t.4 t
0.19

7664.05

12.01

7736.06

4866.12

324.89

12fi.52
7126.59

309.37

(86.07)

m30

1327.s2],

696.9S

379.61

236.08

71.41

(13.73)

'to.lt
(3.50)

136.91

114.8r
(6.08)

15.36

6.29

142.76

(5.85)

(3.37)

1.19

4.00

1.82

138.73

2.05

(0.23)

6.39

602.53

350.48

222.*
125.19

1086.74

6278.61

6113.32

32.98

6146.30

3826.57

58.16

(132.31)

(10.93)

(1{3.27)

(8.60)

(79.33)

116.Ul

(12.00)

4.16

{137.82)
(96.85)

1.30

(95.55)

(90.82)

(16.71)

15.36

(4.14)

{,r r.98)
(r07.53)

(11.19)

(0.1e)

(3.50)

8397.29

146.12

85{3.4t

5246.65

90.94

(87.86)

818.00

165.50

299.15

125.19

t467.25

8a25.18

118.23

(11.42)

r06.81

t8.64
(r8.44)

13.69

62.n
0.10

a.o

(0.57)

(8.6s)

54.63

57.63

(3.00)

15.36

66.04

12.121

l.12.20],

4.08

(8.41)

(0.28)

1915.74

2.91

For klnd ettentlon of rh.reholders:- As a part of Green lnitiallv€ of Gov€mmenl, lhe shareholdeB are requested lo get thek e-mail addresses reglstercd by wdting a letter
lhe Company giving lh€ir emailid, folio no. ctc., so lhat Annual Repon 6nd olher documents can be sent through e-mail.

*e\rE.,'

rat

t4

o2

A
I



PARTICULARS

Consolidated Financial Resulls
Ouarler Ended iline lronths Ended Year Ended

31.12.20r8 30.09.2018 31.12.2017 31.12.2018 31.12.2017 31.03.2018
(Unaudited) (Unaudited) (Unaudited) (Umuditedl (Unaudited) (Audited)

I. SEGIIENT REVENUE

lndia

Mexico

Olhers

Total Segment Revenue

lnter segment Sales

lncome trom Opcntions

2. SEGIIEI{T RESULTS

Pofit , (Lo53) bcfore Financc Co6b, Exceplionsl
Itom & Trx
lndia

Mexico

Otlers

Totrl

Less: Finance Costs

P]oft BetoE Exceptional ltems & Trx
Exceptional lterns

Pmfit B€forc Tax

3. CAPITAL E PLOYEo

(Segmnt Assets)

lndia

Mexico

Otherc

Total Arsets

(Segment Liabilities)

lndia

Mexico

Others

lohl Llablllties

CAPITAL EMPLOYED

(Segrnent Assets - Segment Lialililies)

lndia

Mexico

Others

Total Crpital Enployed

2436.51

328.20

0.63

2201.98

322.86

0.48

1931.57

232.04

0.01

6775.58

995.68

1.70

5469.23

768.65

1.63

7483.87

1064.63

2,N
2165.34

(34.57)

2525.32

(31.56)

2163.62

(40.38)

7772.96

(108.91)

6239.s1

(126.19)

8550.70

(153.41)

27yJ.77 2t93.76 2123.24 7664.05 61r3.32 8397.29

154.18

42.41

(0.11

239.05

(1.08)

(0.15

164.98

06.18)
(0.54

620.48

68.79

(0.2e)

155.93

62.26

(0.05

490.43

93.54

\0.24
196.18

(131.03)

237.82

1127.621

148.26

(114.99)

688.98
(379.61)

218.14

(350.48)

583.73

(465.50)

65.15

(20.4s)

11020
(41.97)

33.27

(10.20)

309.37

(86.07)

(r32.31)

(10.93)

118.23

111.42)
45.00 68.23 23.07 n330 tl43271 106.81

9930.5'l

1t63.36

r 13.40

9904.64

1375.05

66.75

9571.40
'10,14.84

65.40

9930.51

1163.36

r 13.40

9571.40

1044.84

65.40

9332.04
't170.13

65.29

11207.27 11346.44 10681.5,1 11207.27 10681.6i1 10567.45

8132.95

873.62

2.09

8094.83

fi49.n
2.22

7999.04

763.04

L96

8132.95

873.62

2.09

7999.04

763.04

1.96

7587.20

875.17

1.98

9008.66 9146.82 8764.04 9008.65 8764.0{ 8464.3s

1797.56

289.74
't11.3'l

1809.81

325.28

64.53

1572.5

281.80

63.44

1797.56

N9.74
't11.31

'1572.36

281.80

63.1,1

1714.U

294.96

63.31

2198.6'l 2199.62 1917.60 2198.61 r9't7.60 2103.11

lntonration about Operating Segments:

JK TYRE & INDUSTRIES LTD.

in Crores
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Notes:

' Ouartedy revenue hoher by 28% and nine months by 280i6.

' Standalone fnancial information of lhe in Crores

Standalon€ Financial Resulb ror lhe Ouatur and Nin€ rmnhs mded 31.12.2018 can be vis ed on websites ol tie Company, National Stock
Exchange of lndia Ltd. and BSE Ltd. at wwwjktyre.com, www.nseindia.com and wvrw.heindia.com respectivety.

lnaccordancewilhttrerequirementsoflNoAS,forpost€STpe]dlill31stDecember,2018,'RevenuetromOperations'isnetoftaxes,tvhiteinthe
quaner ended 30th June, 2017, it was inclusive ol excise duty. Hence, not comparable.

For the quarter, exceptional itens indude untavourable loreign exdlange iuctuatio{ff 18.14 dores and VRS t 2.3i crores.
The company operates its business hrough $ree operating segrnenb, representirE our business on he basis of geographies whid are lndia, Mexico
and Others.

The above resulb have be€n reviened by the Audit Commiilee and app(oved by $e Board oI Directors at their respective rneelings held on 14th
Fehuary, 2019. The AuditoG of the Company have caried ovt tE 'Limited Revieyr' of he sarne.

Figures foI the pr€vious periods have been regrouped / reananged, tvherever nec€ssary.

lvr E

+

I

AC

Neu Delhi

14lh February, 2019

For Tyre E Industies Ltd.

Chai

,dlnln. Olt.:3, B$.dq. Sh$ Zft Ir!. t{d D.lhl - lto 0@, Fa* 9.t,tt-21322059, Phon€: 9t-lla3oo,Ht2, 33@1lz
R.gd, on: J.rtryg.f,", Po lyr! F-to.y, xrlrrdl - 313 !a2, RarrhI,lY.t {.: *wJldyE cm, corDo.& tddttt, Numb.c L6?t20RJ1!5,tP!co€906

0uarter ended Nine itonths Ended Year Ended
PARTICULARS 31.12.m18

lUnaudiled)

30.09.2018

(Unaudited)
31.12.N17
(Unaudited)

31.12.m18
(Unaudited)

31.12.20'17

(Unaudited)
31.03.2018

(Audited)
Tumover

OperalirE Prolil (PBIDT)

Prof before Tax

Proitt afler Tax

1931.53

r63.98

50.09

u.41

1996.53

246.67

112.89

76.51

1743.59

163.70

45.9'l

8.N

582'1.38

635.79

264.62

178.56

4676.01

289.99

(53.56)

(33.51)

6485.80

5't9.7S

63.85

43.00

NE\*itr
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S S HOTHNH M€HTN & CO
C HA RTER E D ACCO U N"TANTS

I.IMITED REVIEW REPORT ON UNAUDITED CONSOTIDATED FINANCIAT RESUI.TS OF.IK TYRE & INDUSTRIES

LIMITED FOR THE QUARTER AND NIINE MONTHS EI{DED DECEMBER 31, 2018

To
The Board of Directors
JK Tyre & lndustries Limited
New Delhi.

We have reviewed the accompanying statement of unaudited consolidated financiat results (the

'Statement') of JK Tyre & lndustries Limited (the 'Company') and its subsidiaries (the Company and its

subsidiaries constitute 'the Group'), and its share of the profit/ (loss) of its associates for the quarter
and nine months ended December 31, 2018, along with notes, being submitted by the Group pursuant

to the requirements of Regulation 33 of the sEBl (Listing Obligations and Disclosure Requirements)
Regulations, 2015, (the "Listing Regulations, 2015") read with SEBI Circular No. CIR/CFDIFAC/6212016

dated July 5, 2016.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review
of lnterim Financial lnformation performed by the lndependent Auditor of the Entit/' issued by the
lnstitute of Chartered Accountants of lndia. This Standard requires that we plan and perform the review

to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied to financial

data and thus provides less assurance than an audit. we have not performed an audit and, accordingly,
we do not express an audit opinion.

3. The statements includes the results of the following entities:

(a) subsidiaries

3Dlnnovations Pvt. Ltd. (formerly Natext Biosciences Private Limited)
,.K. lnternational Ltd.
.,.K. Asia Pacific Ltd. (JKAPLI

J.K. Asia Pacific (s) Pte. Ltd. (J(APP!-Subs ofJKAPL)

Cavendish lndustries Ltd.
Lankros Holdings Ltd. (tANKROS)

Sarvi Holdings Switzerland AG. (SARVI-Subs. of TANKROS)

.,.K Tornel, S.A. de C.V. (JKTSA-Subs. of SARVI)

Comercializadora America Universal, 5.A. DE C.V.*
Compania Hulera Tacuba, S.A de C.V.*

Compania Hulera Tornel, S.A. de C.V. (CHT)*

Compania lnmobiliaria Norida, S.A. de C.V.*
General de lnmuebles Industriales, S.A. de C.V.*
Gintor Administracion, S.A. de C.V.*
Hules Y Procesos Tornel, S.A. de C.V.r

Al'll'lE)(URE - L
PIot No.68,
Okhla lndustrial Area, Phase-lll,
New Delhil10020
Phone : +9'l-l I -4670 BBBB
E-rnail : delhi@sskmin.corr
Website: www.sskmin.com

1

9q;

' Subsidiary oflKTSA

This statement is the responsibility ofthe company's management and has been approved bythe Board

of Directors. The preparation of the statement is in accordance with the recognition and measurement
principles laid down in the lndian Accounting standards 34, "lnterim Financial Reporting" ("lnd AS 34"),
prescribed under section 133 of the Companies Act, 2013 read with the relevant rules thereunder and

other accounting principles generally accepted in lndia. Our responsibility is to issue a report on the
Statement based on our revie\ /.

-q-



s s HofHnN McHtn & co

(b)Associates:

Valiant Pacific L.L.C. (Associate of J(APPt)
Dwarkesh Energy Ltd.

Western Tire Holdings, lnc. (Associate of CHT)

4. (a) We did not review the statement of unaudited financial results of 9 subsidiaries and 1 associate
(including 8 step down subsidiaries and l associate incorporated outside lndia) included in the
statement whose unaudited financial results reflect total revenue of Rs. 1.,135.68 crore and Rs. 3,328.49
crore for the quarter and nine months ended December 31, 2018 respectively, total profit/ (loss) after
tax of Rs. (9.45) crore and Rs. (35.49) crore for the quarter and nine months ended December 31, 2018
respectively, total comprehensive income of Rs. (9.68) crore and Rs. (36.50) crore for the quarter and
nine months ended oecember 31,20L8 respectively and also include the company's share of net
profit/(loss) of Rs. (0.08) crore and Rs. (0.22) crore in respect of l associate for the quarter and nine
months ended December 31, 2018 as considered in the consolidated financial results. These financial
results have been reviewed by other auditors whose reports have been furnished to us by the
management and our report on unaudited consolidated financial results, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries and associate, is based solely on the
reports of the other auditors. Our review report is not modiried in respect ofthis matter.

(b) we have relied on the management certified linancial statements of 6 subsidiaries, which were not
reviewed by us, whose financial results reflect total revenue of Rs. 0.63 crore and Rs. 2.30 crore for the
quarter and nine months ended December 31, 2018 respectively, total profit/ (loss) after tax of Rs.

(0.12) crore and Rs. (0.59) crore for the quarter and nine months ended December 31,2018
respectively and total comprehensive income of Rs. (0.12) crore and Rs. (0.59) crore for the quarter and
nine months ended December 31, 2018 respectively and also include the company's share of net
profit/(loss) of Rs. 2.23 crore and Rs. (3.28) crore for the quarter ended and nine months ended

December 31, 2018 respectively, as considered in the consolidated financial results, in respect of 2
associates. This Financial results/ Financial information have not been reviewed by their auditors and

have been furnished to us by the management and our opinion on the consolidated results, in so far as

it relates to the amounts and disclosures included in respect of these subsidiaries/ associates is based

solely on such management certified financial results/ financial information. Our review report is not
modified in respect of this matter.

5. Based on our review conducted as above, and upon consideration of the review report of the other
auditor's, nothing has come to our attention that causes us to believe that the accompanying Statement
prepared in accordance with recognition and measurement principles laid down in the applicable lnd-
AS prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued

thereunder and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (tisting Obligations and Disclosure

Requirements) Regulations, 2015, read with SEBI circular no. CIR|CFDlFAcl62/2016 dated July 5, 2016,

including the manner in which it is to be disclosed, or that it contains any material misstatement.

For S. 5. Kothari Mehta & Co.

Chartered Accountants
Firm's reg istration number: 000756N

G pt
Place: New Delhi
Date: February 14, 2019

Partner
NEW DELHI,' o

number; 098336

A
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JK TYRE & INDUSTRIES LTD.

Statement of Unaudited Standalone Financial Resuhs for the Quarter and Nine months ended 31st December, 2018
(t in Crores)

st.
No.

Particulars
Quarter Ended l{ine Months Ended Year Ended

31.12.2018

(Unaudited)
30.09.2018

(Unaudited)

31.'112017

(Unaudited)
3't.12.2018

(Unaudited)
31j2.2017

(Unaudited)
31.03.2018

(Audited)

t.

.

l[.

Mt.

vl .

tx.

x.

xt.

xt.

x .

xtv

Revenue ftom Operations

Other lncome

Total lncom€ (lrll)

Expenses

Cosl ol iralerials Consumed

Purdases ol Stock]n-f ade
(lncre6e) / De(feae in lnvenlories ol Finished Goods, Wo -in-
progress and Stocl-in-trade

Employee Befl edb Expense

Finance Cosb
Depreciatjon and Arnorlisatioo Expense

Excise Duty on Sales

Other Expenses

Total Expen3os

Profit, (Los3) bctorc Excsptional ltems ard Trx (lll.lv)
Exceptional ltems

Profit I (Loss) bsrore T8x (V+Vl)

Tax Expense

{1) CurrenlTar
(2) [4al Credit Entitlement

(3) Delerred Tax

Proft I (Loss) lor the Period (PAT)(Vll.Vlll)

other ComprehensiYe lncome
Items thal will not be Reclassifred to Profit or Loss:

- Re-measurement Losses on Delined Benefit Plans
- lncome Tax Relating to ltems $at will not be Reclassmed to
Profl or L6s
Totsl Other ComErhcn3ho lncome
Total Comprehen3lve lncome tor the Period (X+X)

PaiJ-Up Equity Share Capilal
(Face Value: ? per ah.Ir)
Otler Equity exduding Revdualiofl Resen€

Eamings per equity share of 12 each
- Basic / oiluted (?)

1922.59

8.94

1931.53

1085.23

341.83

292.99

t 89t.06

31.11

12.62

50.09

(99.38)

146.88

79.72

46.79

11.14

(4.61)

9.15
y.11

(0.15)

0.05

(0.r0)

3,1.3'l

45.36

1.52

02.m)

148.34

77.35

47.63

(0.15)

0.06

(0.00)

1943.12

53.41

1906.53

1096.57

289.90

287.33

1871.84

121.69

(8.80)

t't2.89

24.67

0.99

10.72

76.5'l

76t2

45.36

r33.23

67.76

44.33

5,l.61

(5.70)

15.91

48.77

1732.66

10.93

1743.59

974.01

136.40

287.48

1691.98

16.62

a.29

\2.70)

0.94

('r.75)

27.53

45.36

't.E

(239.36)

5753.03

68.35

5821.38

3165.3s

953.70

435.33

230.23

14't.36

870.57

5557.18

261.20

0.42

2 ,62

(1.17)

177.39

57.77

(13.73)

42.02

r78.56

(1.80)

0.63

45.36

7.87

4775.03

26.13

4801.16

2N4.U
436.60

(48.66)

38't.13

206.01

131.11

125.15

8r2.61

$18.29

(20.05)

(33.51)

(8.25)

2.86

(5.3e)

(38.e0)

4s.36

(17.13)

(6.43)

(s3.s6)

(1.48)

(69.80)

6578.50

66't0.95

3748.74

667.96

523.60

274.12

175.13

125.15

1095.5'l

6540.41

(6.88)

2.38

(4.50)

38.59

70.54
(6.6s)

63.85

15.96

(18.44)

23.24

{3.m

45.36

1598.93

1.m
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JK TYRE & INDUSTRIES LTD.

otes:

' Quarterly revenue hoher by 11 % and nine monfis ended by 24%

' The Company has only one op€rating segmenl namely, Tyre'

' ln accordance wilh the requiremenls oI lnd AS, for post GST period till 31st December, 2018, 'Revenue from operations' is nel of taxes, while in lhe quarter
ended 30th June,2017, it is inclusiveof Excise Duty. Hence, not comparable.

' For lhe qualler, exceptional items include favourable foreign exchange flucluation I 14.59 crores and VRS t 1.97 crores.

' The above results have been reviewed by the Audit Committee and approved by the Board ol Dteclors at lheir respeclive meetings held on 14th February,
2019. The auditors of the Company have caried out a 'Limited Reviev{' of the sarne.

' Figures for the prevjous periods have been regrouped / rearranged, wherever necessary

JK Tyre & lndustries Lld.

Neu/ Delhi

14th February,2019 Chairman & Direclor

Admin. Off. r 3, B.hrdur Shth Z!f.r f,.ry, Xor Dolhl . I l0 0{2, F.r : gln l.?3322059, Phon.r ll-1 l-33001 l'12, 33001 i 22

Regd. Off.: Jeykeygnm, PG Tyrc F..lory, X.nkroli .313 3,{2, R.i!3h.n, Web.iie: xxxjktyre.com, Co.por.t ld.ndty llumbor : l-67120RJ1951P1C045966
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S S HOTHNH M€HTN & CO

TIMITED REVIEW REPORT ON UNAUDITED STANDALONE FINANCIA! RESUTTS OF JK TYRE &
INDUSTRIES TIMITED FOR THE qUARTER AND NINE MONTHS ENDEO OECEMBER 31, 2018

To

The Board of Directors

JK Tyre & lndustries Limited

New Delhi

We have reviewed the accompanying statement of unaudited Standalone Financial Results of JK Tyre
& lndustries Umited ('the Company'') for the quarter and nine months ended December 31, 2018 ("the

Statement"), being submitted by the Company pursuant to requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosures Requirements) Regulations, 2015 (the "Listing Regulations, 2015")
read with SEBI circular no. CIR/CFD/FAC/6212016 dated July 5, 2016.

This statement is the responsibility of the Company's management and has been approved by the Board

of Directors. The preparation ofthe statement is in accordance with the recognition and measurement
principles laid down in the lndian Accounting Standards 34, 'lnterim Financial Reporting' ("lnd AS 34")

, prescribed under section 133 ofthe Companies Act, 2013 read with the relevant rules thereunder and
other accounting principles generally accepted in lndia. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 'Review
of lnterim Financial lnformation performed by the lndependent Auditor of the Entity' issued by the
lnstitute of Chartered Accountants of lndia. This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied to linancial
data and thus provides less assurance than an audit. we have not performed an audit and accordingly,
we do not express an audit opinion.

Based on our review conduded as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results prepared in accordance
with the applicable lndian Accounting Standards (lnd-AS) prescribed under section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBl (tistinB Obligation and Discloser Requirements) Regulations, 2015, and SEBI circular no.
ClRlCFDlFAcl62l20l6 dated July 5, 2016, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For S. S. Kothari Mehta & Co,

Chartered Accountants
Firm's regi stration number: 000756N

Place: New Delhi
Date: February 14,2019

Harish Gupta
Partner

At{tlEXUttc - z1
Plor No. 68,
Okhla lndustrial Area, Phase-lll.
New Delhi-110020
Phone : +91-l t -4670 BBBB
E-mail :delhi@sskmin-com
Website: wwwsskmin.com
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,tK ]'Ytil,t Q3 SALES GROW 28 yo OPIIRATING pROFtT Up 23 oh

ilt(;uLt(;il]'s ()3

CONSOLIDAT[,I)

Rs. / Crorc

2742

Opcrating Profit 276

Profit llefore Tax 45

I'rofit After Tax 27

Indian Tyre lndustry rnaj or, JK Tyre & Industries Ltd. (JK Tyre) today announced the

Unaudited Q3 results. On a Consolidated basis, JK Tyre recorded Net Sales of Rs.2742

Crores fbr the Qtr. which is 28% higher over the corresponding period. EBITDA margin

at Rs.276 Crores is higher by 23%o.

Cornmenting on the Company's performance in the 3d Qtr., Dr Raghupati Singhania,

Chairrnan & Managing Director of JK Tyre said, "volurnes have increased across
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segments which helped the Company achieve robust growth in Sales. Truck and Bus

Radial tyres recorded an impressive volurne growth of30%o during the 9 rnonths period

ofthe current year, thereby further strengthening JK Tyre's leadership in the segment.

l)r Singhania turther added, "increase in input costs especially petro based raw materials

has irnpacted margins in the current quarter. Going forward, it is expected that the raw

material prices rnay moderate on the back of softening crude prices."

Dr Singhania further added, "that the expansion of Truck/Bus Radial capacity at

Cavendish, a subsidiary of JK Tyre, is near completion. Keeping in view the rising

dernand for company's Truck/Bus Radials, a further expansion at the same facility has

been taken up to further increase the capacity by 20%."

The Company has planned a Preferential allotment of Rs. 200 crores to the promoter

group. This will go a long way in augmenting the long term resources of the company

apart liorn irnproving the leveraging.

'[ he Conrpany continues to strengthen its presence in lhe 213 Wheeler tyre market.

Subsidiary companies viz. JK Tornel, Mexico and Cavendish Industries continue to

perforrn well.
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About lK Tyre:
Part of the JK Organisation, IK 'l'yre & tndustries Ltd is a leading tyre manufacturer in India and

amongst thc top 25 manufacturcrs in the world with a wide range of products catering to diverse

busincss scgmcnts in the automobile industry. fK Tyre is the only tyre manufacturer in India to be

included in the list of Superbrand in 2017, the sixth time the honour has been conferred upon the

company.

JK'l'yro has glohal prcsence in 100 countries across six continents, backed by production support
from 12 plants - 9 in lndia and 3 in Mexico. Currently, the capacity across all its plants is about 35

million tyrcs per annum. In April 2016, JK Tyre acquired Cavendish India Limited from Birla Tyres.

Whilc acquisition addcd threc modern plants to its portfolio taking the total count to 12, it helped

thc tyrc maior foray into the two/three wheeler segment as well. In 2018, the company inaugurated

its statc-of-the-art llaghupati Singhania Centrc of Excellence IRPSCOEJ at Mysore.

I)ioncers of radial technology, .lK Tyre produced the first radial tyre in 1977 and is currently the

market lcader in'l'ruck Bus Iladial segment. With over three decades oftechnological innovation, lK
1'yrc offcrs tyrc fbr cntire range of passenger and commercial vehicles, starting from a 3 kg two-
whcclor tyre to a ll.5 ton OTR tyro.

JK 'l'yrc & lndustrics Ltd has a strong network of 4000 dealers and over 350 dedicated Brand shops

callcd as Steel Wheels and Xpress Wheels providing complete solutions to its customers.

For further information, please contact:

Mr A K Kinra
Finance Director
JK Tyre & Industries Ltd.
Patriot House, 3 Bahadur Shah Zafar Marg
New Delhi - I l0 002

Phone: 0l I - 301791 l0 / 2331 7753

Mr Amit Mukherjee
Head - Group Communications
JK Organization
Patriot House, 3 Bahadur Shah Zafar Marg
New Delhi - 110 002

Phone:0lI -30179366


