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Dear Sirs / Madam.

Ref: Our letter dated 27m April, 2018

Sub.: Corriqendum to the audited financial results for the financial vear ended 31“ March.
2018

This has reference to our letter dated 27‘'1 April, 2018, vide which we had filed / uploaded Audited

Standalone and Consolidated Financial Results of the Company for the financial year ended 31“

March. 2018 which have been approved by the Board of Directors at its meeting held on 27'" April,

2018.

In connection therewith. we wish to inform of corrections to the items pertaining to ‘lnvestments’

disclosed under Financial Assets under Non—current Assets and ‘Loans’ disclosed under Financial

Assets under Current Assets with respect to the Consolidated Statement of Assets and Liabilities

as on 315t March, 2018. Consequently, the Total NonvCurrent Assets and Total Current Assets

with respect to the Consolidated Statement of Assets and Liabilities as on 315‘ March, 2018 stands

corrected.

The aforesaid corrections do not have any impact on the Consolidated Total Assets and

Consolidated Total Liabilities or Consolidated Revenue or Consolidated Profit for the periods

presented.



LIFESPACES

Accordingly, we are submitting herewith the Statement of Consolidated Audited Financial Results

for the quarter and the year ended as on 315‘ March. 2018 including the revised page of the

Statement of Consolidated Assets and Liabilities as on 31st March, 2018 pursuant to Regulation 33

of the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements),
2015,

Consequently, the revised statements and revised investors presentation are also being uploaded

on the website of the Company.

We sincerely regret the inconvenience caused in this regard.

Thanking you,

Yours faithfully,
For Mahindra Lifespace Developers Limited

tin/HM“
Suhas Kulkar I

Sr. Vice President — Legal & Company Secretary
(FCS — 2427)
Encl.: a/a
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I I I
The above results have been reviewed by the Audit Committee and approved by the Board or Directors or the Company at their respective meetings held on 27th April.
zota. The consolidated financial statements tor the quarter and yearended March 31, 2018 have been audited by the statutory auditors. Deioitte Haeltinr and Sells LLP who
have expressed an unmodiaed opinion. The consolidated tnd As {tn-natal results or the Company tor the quarter and year ended March 31.2011 were audited by B.K Khare
a Co.. Chartered Accountants. the predecessor auditor,

I | I I I
The figures tor the ouaner ended 31st March 2015 and 31st March 20w are the balancing figures between the audited figures in respect or the lull financial year and the

published year to date figures upto the third quarter.

re

u
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The consolidated financial results or the Company have been prepared in accordance with the lndian Accounting standards (ind-As) as prescribed under Section in or the
Companies ADI, 2013 read wilh the relevant rulai issued thereunder and the other aooounlinn principles generally awaptad in india.

I I I I
._

the Board has recommended a dividend or Rs 5 per share on equity shares or Rs 10 each(60°/c)subiec1to approval or members oi the Company at the torthcorning Annual
General Meeting.
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These results include the result or it) Mahlndta Intraslmclute Developers Ltd a 100% subsidiary (ii)

'

Mahindra world City Developers Ltd a 89% subsidiary (iii)
‘or

Mnnindrl World City (Jaipur) Ltd a 74% subsidiary (iv) Mahindra World City (Maharashtra) Ltd a 100% subsidiary (v) Mahlndra Integrated Town nip Ltd a

96.30% subsidiary (vi) Knowledge Township L19. a 100% subsidiary (vii) Mnhindra Residenlial Dovaioaars Ltd a 96.30% subsidiary (vlijL indra Bebanm
Developers Ltd. a 70% subsidiary (ix) Induatrial Township tMahagshlra) Ltd a 100% subway (x) Anthuriurn Davaloam Limited a 10 beidiary
(xii

'

IndustrialQ'luster Private Limited (Earlier Known as Mahindm Housing Private Limited\ a 100% subsidiary (xii)
'

Mahindra indust IParlt Chennai Limited a

514% subs: tary (xiii) Manindra water Utilities Ltd a e 99 ytxlv) ‘Me
'

dra Homes Private Limited (Earlier Known as
‘

Davalouarl I
Private Limited and nature thgt Weieonia Developers Limitad‘ a 74.90% subsidiary (xv)

'

Manindra ngpinest Developers Ltd (Earlier known as Mahindre]
Ha inast Developers Private Limited) a 51% subsidiary (xvi) Deepmgngal Developers Private Limited a 100% subsidiary (xvii) Moonshine Construction Privat
Limited a 100% subsidiary ti).

'

Manindra intraman Watery es Private Limited a 507. joint venture ol snbsidflrxe’nd athna Bhoomi Enterprises Private
Limited consolidated using line byline consolidation method under ind As.
'

Coneoiidaled as per equity accounting under Ind AS

During the current quarter ended 31st March 2018,1he paid up equity capital has gone up by Rs 0.46 Iakhs due to allotment 01 4,550 shares pursuant to exoercise or stock
aptl'arli by eligible employees under £505 20l2,

a:

l I II
Since the nature or activities being carried out by the Company is each that profits Ilossas lrorn certain transactions do not necessarily accrue evenly over the year. results
01 a quaner may not be representative or proats I tosses tor uie year.

4

i l I
During the year ended 318| March 2018. Series II Non Convertible Debentures (Sarina ll NCDS) DI R6 17.500 Iakh were redeemed nlnngwilh redempfinn premium and
Interest thereon on its due date on 31d April 2017.

Series III Nan convertible Debentures (Series ill NCDS) 0' Rs 20.000 Iakh were redeemed alcnawittt redemption premium and Interest thereon on ill due date an 4th April
2018. Wtih Ulla repayment and the earlier repayment at Series l NCDS at Rs 12,500 Iakh in the year 201547. the entire MOD: 0! Rs 50,000 Iakh have been repaid in tall
The" NCD‘a issued by the Company were adequately secured by an exclusive charge over certain assets. including Land a building as identified by the Company lrnrn
timers time, The ldentinad assets were (a) land owned by the Company accounted as Construction Work in Progress to) land owned by Its subsidiary Mahindra integrated
Township Limited The Asset Cover ratio as on 31st March 2018 was L66.

m

I I I
Crisll had ascignad a rating or "AA-Istnble" to tho Companva Non Convertible Debentures tor rta 50,000 Lakhe. The said NCD‘e stand tedearrted in lull un dill April Zora.
Inrlia Ratings and Research Private Limited (Ind-Ra). a Fitch Group Company has oilirmod the Company a Long-Tomi Issuer Rating or ”IND AA Outlook Stable”. Further
the rilinq assigned lor bank lecititics (Fund based Gr Non lurid basad) has been affirmed at "IND NVSlabla/IND AN". There was no change in the credit ratings during the

year ended 31:tMarCll.2010,

as

I I I
to As per ind As tea 'Opereting segment, the Company has reported Segment lntonnation tor below segments :

a Projects, Project Management and Development
b. Operating or Commercial Complexes
For Illa purpose or this. the Managing Director is the Chret Upsraling Decision Maker.

I I
it Revenue trom Operations torthe quarter ended 31st March 20"; is net or Rs lob iuklts (Previous quarter and nine months ended :tist December 2017 .' Rs l.120iakhs)

towards input Tax Credit benefit pound on to the customers on per the provlrlono at auction 171 on Anli-Pmnleering or CGGT Act, 2017. This treatment is as per the

plavailtllu Indian Awuuiillnd Standards.

12 The standalone Financial results tor the quarter and yearended 31st March. zole are summarized below and detailed financial repon is also available on the stock

Exchange website, wwwrnsailldiaConl. www.bsaindla.oom and Company: wahslle www.mahindralitespaoaaroom,

I line Inm
7

Quarter Ended Year Ended

Particulars 31-03120” 31.122017 31.033017 aim zota amazon
mm“

Unaudited
AW“

Audited Audited
(Rater Note 2) (Rater Note 2)

Total Income (Including Other Income) to m 15 873 31 515 55,722 75 320
Profit batons IAX 2 43‘ 2 0‘7 757 7 893 7 055
Profit Etta! tax 1 64B 1 3‘9 593 5 312 4 394

13 Previous period ryear figures have been ragrouped / reclassified wherevartound necessary. tc‘oontomt
to current period iyear Classification.
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Parand n

fl‘ahallollhe
Board
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Anita Arjundas
Place: Mumbai Managing Director

Dated:27th April 2015 DIN:00243215 I


