
 

 

 
 
RO/MS/SEC-  047 /2023-24      November 9, 2023 
 
The Secretary 
BSE Limited,  
Phiroze Jeejeebhoy Towers 
25th Floor, Dalal Street 
MUMBAI 400 023 
 
Dear Sir, 
 
Sub: Outcome of Board Meeting as per SEBI (Listing Obligations and Disclosure. 

Requirements). Regulations, 2015  
 
Ref : Company Code – SLSTLQ - 521161 
         ISIN – INE456D01010 
 
We wish to inform you that the Board of Directors at their meeting held on 09th November 2023 
approved the un-audited financial results for the Second quarter and Six months ended 30th 
September 2023.  
 
Please find attached the followings: 
 

1) Un-audited financial results for the Second quarter and Six months ended 30th 
September 2023  

2) Limited Review Report from Statutory Auditor thereon duly taken on record by the 
Board on 09.11.2023.    

3) Letter of clarification on the Auditors Observation/ qualification in the Limited Review 
Report to BSE 

4) News Paper results.  
 
We wish to inform that the meeting commenced at 11.00 AM and concluded at 11.45 AM.   
 
Please take the above information on record. 
 
Thanking you, 
 
Yours faithfully, 
For SRI LAKSHMI SARASWATHI 
      TEXTILES (ARNI) LIMITED 
 
  
      (JITENDRA KUMAR PAL)  
       COMPANY SECRETARY 
 



~ 
SRI LAKSHMI SARASWATHI TEXTILES (ARNI) LIMITED 
Reg istered Office: 16,Krishnama Road, Nungambakkam, Chennai- 600 034 
CIN L17111TN1964PLC005183 
Telephone No. 044 - 28277344, Email : slst@slstarni.com, Website: www.slstindia.com 

Statement of Unaudited Financial Results for the Second Quarter I Half year ended 30th September 2023 
tRs.in.Lakhs) 

Quarter ended I Half year ended 

S.No I Particu lars I 30.09.23 
Unaudited 

1 I INCOME FROM OPERATIONS 
a) Net sales/Income from operations 3311.01 3506.42 3779.31 6817.43 8076.79 

b) Other Income 3.63 3.65 2.42 7.28 12.86 

!Total Income from operations 3314.64 3510.07 3781 .73 6824.71 8089.65 
2 Expenses 

a) Cost of material consumed 2381 .31 2478.42 2841 .20 4859.73 5884.78 

b) Purchases of stock in trade 0.00 53.07 0.00 53.07 39.21 

c) Changes in inventories of work-in-process 2.83 -13.62 85.67 -10.79 38.54 

d) Changes in inventories of finished goods -38.16 36.66 111.90 -1 .50 142.81 

e) Employee benefit expenses 498.28 495.87 443.98 994.15 899.25 

f) Finance Cost 132.68 101 .84 100.20 234.52 179.13 

g) Power & Fuel 528.35 557.93 504.07 1086.28 1013.33 

h) Depreciation and amortisation expenses 48.85 
,., 

46.47 41 .16 95.32 81.78 

i) Other Expenditure 268.15 278.04 306.01 546.19 608.76 

Total Expenses 3822.29 4034.68 4434.19 7856.97 8887.59 

3 I Profit/ Loss before Exceptional items & Tax (1 - 2) -507.65 -524.61 -652.46 -1032.26 -797.941 

4 Add/(Less) Exceptional Items 0.00 0.00 0.00 0.00 0.00 

5 IProfit(+)/Loss(-) Before Tax (3- 4) -507.65 -524.61 -652.46 -1032.26 -797.941 

6 Tax Expenses 
a) Current Tax 0.00 0.00 0.00 0.00 0.00 
b) (Excess)/Short Provision Tax re lating to Earlier years 0.00 0.00 0.00 0.00 0.00 
c) Deferred Tax 0.00 0.00 0.00 0.00 0.00 

Sub Total 0.00 0.00 0.00 0.00 0.00 
7 Net Profit(+)/Loss for the period (5-6) -507.65 -524.61 -652.46 -1032.26 -797.94 

8 Other Comprehensive Income (Net of Tax) 0.00 0.00 0.00 0.00 0.00 

9 Total Comprehensive Income After Tax (7 + 8) -507.65 -524.61 -652.46 -1032.26 -797.94 

10 Paid-up equity share Capital 
(Face value of the shares Rs.1 0/-each) I 333.28 1 333.281 333.281 333.281 333.281 

11 I Reserve and Surplus I -- I -- I -- I -- I -- I 

12 I Earning Per share of Rs.1 0/- each (in Rs.) Not Annualised) I 
a) Basic Rs. -15.231 -15.74 1 -19.581 -30.971 -23.941 
b) Diluted Rs. -15.23 -15.74 -19.58 -30.97 -23.94 

~ 

<I 

Year ended 

31 .03.23 
Audited 

15104.45 

64.40 

15168.85 

10958.43 

141 .98 

114.60 

130.60 

1845.31 

374.25 

2199.06 

173 03 

1214.74. 

17152.00 

-1983.15 

0.00 

-1983.15 

0.00 
0.00 
0.00 
0.00 

-1983.15 

0.00 

-1983.15 

333.28 

-3092.27 

I ..... 
-59.50 
-59.50 



SRI LAKSHMI SARASWATHI TEXTILES (ARNI) LIMITED 
CIN L17111TN1964PLC005183 

STATEMENT OF ASSETS & LIABILITIES 

Particulars 

I. ASSETS 

1. Non-Current Assets : 

(a) Property, Plant and Equipment 

(b) Capital Work In Progress 

(c) Other Intangible assets 

(d) Financial Assets : 

i. Investments 

(d) Other Non- Current Assets 

Total of Non Current Assets 

2. Current Assets : 

(a) Inventories 

(b) Financial Assets: 

i. Trade Receivables 

ii. Cash and Cash Equivalents 

iii. Bank balance other than (ii) ab.ove 

iv. Security Deposits 

(c) Current Tax Assets (Net) 

(d) Other Current Assets 

Total of Current Assets 

TOTAL ASSETS 

II. EQUITY AND LIABLITIES 

1) Equity: 

a) Equity Share Capital 

b) Other Equity 

Total Equity atributable to Equity Shareholders 

2) Liabilities: 

Non Current Liabilities : 

a) Financial Liabilities 

i. Borrowings 

b) Deferred tax liabilities (Net) 

Total of Non Current Liabilities 

3) Current Liabilities : 

a) Financial Liabilities 

i. Borrowings Secured 

ii. Borrowings Unsecured 

iii . Trade Payables 

- Dues to micro and small enterprises 

- Dues to other than micro and 

ivi. Other financial liabilities 

b) Provisions 

Total of Current Liabilities 

, ., 

TOTAL EQUITY AND LIABILITIES 

Unaudited Audited I 
As at As at 

30-09-2023 31-03-2023 
(Rs.in Lakhs) (Rs.in Lakhs) 

1616.18 1518.76 

372.65 541 .90 

1.56 1.49 

103.24 103.24 

127.35 127.35 

2220.98 2292.74 

810.55 894.13 

194.35 124.25 

6.77 38.42 

113.12 117.86 

356.22 319.22 

22.72 15.93 

244.99 270.99 
• 

1748.72 1780.80 

3969.70 4073.54 

333.28 333.28 

-4124.53 -3092.27 

-3791 .25 -2759.00 

343.82 358.06 

0.00 0.00 

343.82 358.06 

.... 

0.00 0.00 

1049.20 955.20 

17.88 17.06 

4367.60 3497.58 

1124.60 1118.30 

857.85 886.33 

7417.13 6474.47 

3969.70 4073.54 



SRI LAKSHMI SARASWATHI TEXTILES {ARNI) LIMITED 
CASH FLOW STATEMENT 

CIN L17111TN1964PLC005183 
Amount in Rs. In lakhs 

30th Sep 2023 30th Sep 2022 31st Mar 23 
Unaudited Unaudited Audited 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before tax (1,032.26) (797 .94) (1,983.15) 
Adjustments for : 

Add :- Depreciation 95.31 81.78 173.03 
Finance Expenses 234.53 179.13 374.25 

(702.42) (537.03) (1,435.87) 
(Less) I Add :- (Profit) I Loss on sale of assets - (9.19) (43 .29) 

Interest received (6.83) (2.54) (19.55) 
Operating Profit before Working Capital Changes (709.25) (548.76) (1,498.71) 
Adjustments for :-

(Increase)/ Decrease in Inventories 83.58 576.78 585.68 
(Increase)/ Decrease in Receivables (70.10) 6.26 93.55 
(Increase)/ Decrease in other financial assets ' " (37.00) (86.03) (141.23) 
(Increase)/ Decrease in other current assets 26.00 (80.73) (60.37) 
lncrease/(Decrease) in Trade payable 870.83 310.09 1,246.16 
lncrease/(Decrease) in other financial liabilities (22.17) 91.87 367.24 

Cash Generated from Operations 141.89 269.48 592.32 
Direct taxes paid . {6. 79) {0.41) 8.53 

NET CASH FROM OPERATING ACTIVITIES (a) 135.10 269.07 600.85 

B.CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Fixed assets and other Capital expenses (23.55) (287.50) (818.27) 
Sale of Fixed assets - 9.75 49.71 
Sale/Purchase of shares - (27.71) (61.27) 
lncrease/(Decrease) Bank deposit 4.73 (11.77) (44.37) 
Interest received 6.83 2.54 19.55 

NET CASH FROM INVESTING ACTIVITIES (b) (11.99) (314.69) (854.65) 

C.CASH FLOW FROM FINANCING ACTIVITIES 

(Decrease)/ Increase in Working Capital Bank Finance - - -
Proceeds Unsecured Loans and other Loans 94.00 14.00 162.50 
Proceeds from Secured Loan 28.50 130.64 379.24 i 

Repayment of vehicle loan (42.73) (10.12) (20.10) 1 

Finance Expenses (234.53) (179.13) (374.25) 

: 

NET CASH FROM FINANCING ACTIVITIES {c) (154.76) (44.61) 147.39 

Net Change in Cash and Cash Equivalent {a+b+c) (31.65) (90.23) (106.41) 
Cash and Cash Equivalents in the beginning of the year 38.42 144.83 144.83 
Cash and Cash Equivalents in the end of the year 6.77 54.60 38.42 

" ~~ 
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Note: 1. Figures were regrouped wherever required . 
2.Textiles is the only segment of operation of the company. 
3. The above unaudited results were reviewed by the Audit Committee in its meeting held on 

9th November 2023 and approved by the Board of Directors in the meeting held on 9th November 2023 
4. The financial results have been reviewed by the Statutory Auditors as required under Regulation 33 of SEBI 

(Listing Obligations and Disclosures Requirements) Regulations, 2015. 
5. The Previous period figures have been re-grouped I re-stated wherever necessa .• . 

Place: Chennai 
Date : November 9, 2023 for and on behalf of the 

v 

• 







Sri Lakshmi Saraswathi Textiles (ArniJ Limited 

RO/MS/SEC- 046 /2023-24 

The Secretary 
SSE Limited 
25, Phiroze Jeejeebhoy T ewers 
Dalal Street 
MUMBAI 400 001 

Dear Sir, 

"CIN: L17111TN1964PLC005183n 

November 9, 2023 

Sub: Unaudited quarterly results for the Second quarter and Six months ended 30th 
September 2023 - submission of clarification 'on the opinion expressed by Auditors in 
their Limited Review Report. 

Ref: Company Code- 521161 
!SIN - INE456D01010 

The Auditors in their Limited Review Report on the Statement of Unaudited Financial Results 
for the Six months ended 30th September 2023, interalia, have reported as under: 

Quote 

"Basis for Qualified Opinion 

We draw attention to the fact that the accumulated losses were Rs. 5,096.26 Lakhs up to 
31st March 2023 and though the Company made a Loss of Rs. 1,032.26 lakhs for the six 
months ended 30th September 2023, the net worth remained negative as on 30th September 
2023. The statement of profit and loss account also indicates that the company has been 
incurring net losses for the previous three years except for the financial year 2021-22. These 
events indicate that a material uncertainty exists that may cast significant doubt on the 
company's ability to continue as a going concern. However, the company's statement of 
Unaudited Financial Results for the six months ended as on 30th September 2023 have been 
prepared using the going concern basis of accounting, based on the opinion of the 
management that the Company would generate sufficient profits in the foreseeable future. 

Unquote 

Management's View: 

For the above referred observation of the Auditors, the company provides the following 
clarifications: 

Contd .. 2 .. . 

' 



Sri lakshmi Saraswathi Textiles (Arni) limited 
''CIN : L 17111TN1964PLC005183" 

-2-

1. Though the company has incurred loss during the previous years due to adverse 
conditions prevailing in the industry and net worth has eroded, it continues its 
business operation to the optimum level. The company, with the favourable 
change of industrial conditions, is confident of making profits. 

2. In view of the above, the company continues to prepare its Accounts and the 
Statement of Unaudited Financial Results using going concern basis of 

accounting. 

Thanking you, 

Yours faithfully, 
For SRI LAKSHMI SARASWATHI 

~EO 
..-- (BALAKRISHNA S) 

MANAGING DIRECTOR & 
CHIEF EXECUTIVE OFFICER 

' '> 

v 
Regd. Off.: 16, Krishnama Road. Nungambakkam, Chennai- 600 034. India 

Phone: 91 -44-28277344 / 28270548 E-mail: slst@ststarni.com 
Web: www.slstindia.com 

.... 



I 
SRI LAKSHMI SARASWATHI TEXTILES (ARNI) LIMITED 
Registered Office: 16,Krishnama Road , Nungambakkam , Chennai- 600 034 
CIN L17111TN1964PLC005183 ' 

~~~ Telephone No. 044-28277344, Email: slst@slstarni.com, Website: www.slstindia.com 

i_~ Statement of Unaudited Financial Results for the Second Quarter I Half year ended 30th September 2023 

(Rs.in .Lakhs) 
S.No. Particulars Quarter ended Half Year Ended Year Ended 

30.09.23 30.06.23 30.09.22 30.09.23 30.09.22 31.03.23 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1. Total Income from operations (net) 3314.64 3510.07 3781 .73 6824.71 8089.65 15168.85 

2. Net Profit I (Loss) for the period -507.65 -524.61 -652.46 -1032.26 -797.94 -1983.15 
(before Tax, Exceptional and/or Extraordinary items#) 

3. Net Profit I (Loss) for the period before tax -507 65 -524.61 -652.46 -1032.26 -797.94 -1983.15 
(after Exceptional and/or Extraordinary items#) 

4. Net Profit/ (Loss) for the period after tax -507.65 -524.61 -652.46 -1032.26 -797.94 -1983.15 
(after Exceptional and/or Extraordinary items# ) 

5. Total Comprehensive Income for the period -507.65 -524.61 -652.46 -1032.26 -797.94 -1983.15 
[Comprising Profit/ (Loss) for the period (after tax) 
and Other Comprehensive Income (after tax)] 

6. Equity Share Capital 333.28 333.28 333.28 333.28 333.28 333.28 

7. Reserves (excluding Revaluation Reserve) -- -- -- -- -- -3092.27 
• 7 

8. Earnings Per Share (of Rs. 10/- each) 
1. Basic. Rs. -15.23 -15.74 -19.58 -30.97 -23.94 .S9.50 
2. Diluted: Rs. -15.23 -15.74 -19 .58 -30.97 -23.94 -59 .50 

Note: a. The above is an extract of the detailed format of Quarterly Financial Results f iled with the Stock Exchanges under 
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the 
Quarterly Financial Results are ava ilable on the Stock Exchange website. SSE: http://www.bseindia.com and Company 
Website Http://www.slstindia.com. 

b. The Previous period figures have been re-grouped I re-stated wherever necessary. 

Place : Chennai ~.oo,~ for and on behalf of the ~ 
Date : November 9, 2023 B%~ Board of Directors 

~ ~ 
f) MANAGING DIRECTOR -

.... 
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