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Dear Sir/ Madam, 

This is to inform you that Board of Directors in its meeting held on Thursday, 1 s1 February,2024 started at 
11:40 AM concluded at 13:50 PM has taken the following decisions: 

(i) Approval of Unaudited Financial Results: - Please note that as per the recommendation
made by the Audit Committee, the Board of Directors of the Company at their duly convened
meeting held on today i.e., 1 s1 February, 2024 inter alia, has taken on record and approved the
Standalone as well as Consolidated Unaudited Financial results for the third quarter and period
ended 31 st December, 2023.

Further the Limited Review Report was placed before the Board on un-audited financial results
(Standalone and Consolidated) issued by Mis Walker Chandiok & Co. LLP, Chartered
Accountants, Statutory Auditors for the third quarter and period ended 31 st December, 2023.

A copy of the said Unaudited financial results along with Limited Review Report for the Third
quarter ended 31 st December, 2023 is attached as per Annexure-A

(ii) Approval of Scheme of Amalgamation: -

The Board of Directors of the Company have considered and approved the scheme of
amalgamation ("Scheme") for merger of Haryana lspat Private Limited ("HIPL"), a wholly­
owned subsidiary, with the Company, pursuant to Sections 230 to 232 of the Companies Act,
2013.

The Scheme is subject to receipt of approval from Hon'ble National Company Law Tribunal,
Delhi Bench and from shareholders and creditors of each of the companies, as may be required
and other requisite statutory/ regulatory approval, as applicable.

The Scheme shall be filed with the Stock Exchanges in terms of the provisions of Regulation
37(6) of SEBI LODR in due course.
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(iii) 

The details as required as per SEBI Circular No. SEBI/ HO/ CFO/ CFD-PoD-1/ P/ CIR/ 2023/ 
123 dated July 13, 2023 ('SEBI Circular') is attached as Annexure B. 

Appointment of Ms. Rashmi Urdhwareshe as Independent woman Director of the 
Company:-Please note that as per the recommendation of Nomination & Remuneration 
Committee, Board has approved the appointment of Ms. Rashmi Urdhwareshe (DIN: 
08668140), as an Additional Director in the capacity of Independent woman Director, effective 
from 1 st February, 2024, subject to the approval of the shareholders. 

The Brief profile of Ms. Rashmi Urdhwareshe along with the requisite details as required under 
SEBI Circular is attached herewith as Annexure- C. 

(iv) Appointment of Mr. Anish Agarwal as Non-Executive Non- Independent Director of the 
Company: - Please note that as per the recommendation of Nomination & Remuneration 
Committee, Board has approved appointment of Mr. Anish Agarwai (DiN : 07055465) , to act as 
an Additional Director in the capacity of non-Independent Non-Executive Director of the 
Company, w.e.f. 1st February, 2024, subject to retire by rotation . 

The Brief profile of Mr. Anish Agarwal along with the requisite details as required under SEBI 
Circular is attached herewith as Annexure- D. 

(v) Appointment of M/s. Profaids Consulting as Internal Auditor for Kolar Plant :- Pursuant 
to the recommendations of the Audit Committee and as per the provisions of Section 138 of 
the Companies Act, 2013 and Ruies made thereunder, the Board has approved the 
appointment of Mis. Profaids Consulting as Internal Auditors of the Company for its Kolar Plant 
for the 4th Quarter of Financial Year 2024. 

The brief particulars of M/s Profaids Consulting as per the SEBI Circular is enclosed as 
Annexure-E. 

(vi) To explore overseas expansion at Singapore:- Pursuant to the recommendations of the 
Audit Committee, the Board has in principally approved for making investment upto SGD 25000 
in a new subsidiary company at Singapore to explore business opportunities overseas. The 
detailed disclosure in this regard will be followed post making the investment, if any. 

Encl. : As above. 
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Walker Chandlok & Co LLP 
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Independent Auditor's Review Report on Unaudited Standalone Quarterly Financial Results 
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Sterling Tools Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results ('the 
Statement') of Sterling Tools Limited ('the Company') for the quarter ended 31 December 2023 
and the year to date results for the period 1 April 2023 to 31 December 2023, being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other 
accounting principles generally accepted in India and is in compliance with the presentation and 
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to 
exp,ess a conclusion on the Statement based on our review. 

3. We conducted our review of t11e Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with the Standards on Auditing 
specified under section 143(10) of the Act, and consequently, does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

Chartorod Accountants 

Offices 1n Bengaluru, Chandigarh. Chenna1, Gurugram. Hyderabad, Koeh1, Kolkata. Mumbai, New Delhi, Nc»da and Pune 

Walker Chand1ok & Co LLP ,s registered 
with hm,ted I,ab1l1ty w1lh ,dentificallon 
number AAC·2085 and has its registered 
office at L-41 Con naught Circus. Outer 
C1rde, New Delhi. 110001, India 

Annexure A



Walker Chandiok &_Co LLP 

Independent Auditor's Review Report on Unaudited Standalone Quarterly Financial Results 
and Year to Date Results of Sterling Tools Limited pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (cont'd) 

4. Based on our review conducted as, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed 
in accordance with the requirements of Regulation 33 of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Ashish Gera 
Partner 
Membership No: 508685 
UDIN: 24508685BKEUCN7040 

Place: Faridabad 
Date: 01 February 2024 

Ch'9rterud Ac;;c;;ountanl S 
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Wobsito: stlfostoners.com, E-moil:storllng@slllastonors.com, CIN: L29222DL1979PLC009668 

St:itcment of un:1uditod st:mdnlono financlill rosul_ts for tho quarter and nine months ended 31 December 2023 

s. Particulars Throo months Procodlng t hroo Corresponding 
No. onded months ended thrco months 

31 Oocember 2023 30 September 2023 ended 
11 - ?n?2 

IUnauditodl IUnaudltodl IUnoudltodl 
1 lncomo 

(o) Rovonuo from operations 14,087.50 15,410.36 15,133.42 
/bl Other Income 180.12 125.00 47.88 
Total Income 14 267.62 15 535.36 15 181.30 

2 Expenses 
(a) Cost or motorlols consumod 6,377.69 5,646.01 6,957.46 
(b) ChOngos in Inventories of finished goods ond (1 ,042.58) 1,271.77 (485.07) 
work-In-progress 
(c) Fmployoo bcnot,ts oxponso 1,253.97 1,208.67 1,108.98 
(d) rinonco cosls 171.61 203,67 223.73 
lol Oooreclnllon and nmortlsnhon oxoonsos 786 13 786 5? 76670 
(Q Othor oxponsos 5 547 81 5 139.44 5 ??1.84 
Total exnonsos 13 094.63 14 256.08 13 793.64 

3 Profll bofore excootlonal ltoms and tax 11·21 1 172.99 1 279.28 1 387.66 
4 LA.1..,uol1011u11tumt:f i tutu1 notu 4i 60. i O 
5 Profit boloro tax 13+41 1 172.99 1 339.38 1 387.66 
6 Tax oxponso 

(o) Current tox (including oorlior yoars) 296.88 390,26 392.80 
(bl Ooforrod tnx 12.831 146,531 113.961 
Total tax oxnonsos 294.05 343.73 378.84 

7 Prom for tho 0orlod 15-61 878.94 995.05 1 008.82 
8 Other comprollonslvo lncomo 

(A) (I) Homs that will not bo roclasslfiod to tho (75.28) (0.28) (1 .94) 
stalu,nunl of p,om and loss 

(II) lncomo-tox rclotlng to Items thol will nol bo 18.95 0.07 0.49 
,cctassrfied to tho statornont ot profit and lo~s 

(8) (1) lloms 1h01 w,11 bo roctosslnod to tho 
stotomont ot profit ond loss -

(n) lnco,no-1ox rolo11n9 10 •toms thot will bo 

roclosslfiod to tho stotomont ol profit ond loss 

Total othor comorohonslvc lncomo 156.331 10.21) (1.45 
9 Totol comprehensive Income for tho period 822.61 995.44 1,007.37 

(comprising profit and other comprehensive 
Income for tho porlod) (7+8) 

10 Paid-uo eoultv shnro c.~01tal If Jee voluo of , 2 oochl 72048 720.48 720.48 
11 Other eau,tv 
12 Eom,ngs per shoro' 

(n) Basic 2.44 2.76 2.80 
(bl Ollutod 7.44 7.76 7 60 
not onnuolisod 01<copI for the year ondod 31 Morell 2023 

Seo occompany,ng notes to tho standolono llnonclol results 

/T111s spoco llos /)()()n 1111on1,onolly loft blonk) 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 

ii In lakhs cxcoot oer shore dotal 
Year to dato Year to date figures Yoor endod 

figures for current for previous period 31 Morch 2023 
period ended endod 

11 O•••-h•• ?n?o 11 O•••-h-- ?n?? 
IUnaudltodl IUnoudltodl IAudltodl 

44,254.63 44,255.27 59,765.44 
412.28 228.65 588.39 

44 666.91 44 483.92 60 353.83 

18,271.70 20. 122.51 26.466.60 
52.91 (2,056.82) (1,029.24) 

3,743.13 3,371.63 4,540.59 
597.38 609.34 812.48 

2 341 68 ? 3?540 3087 3? 
16096.1? 15 9?8.33 ?1148.43 
41 102.92 40 300.39 55 026.18 

3 563.99 4 183.53 5 327.65 
39.il 673.40 344.26 

3 603.70 4 857.02 5 671.91 

1,009.63 1,162.00 1,427.62 
189.821 78.17 101.34 
919.81 1 240.17 1 528.96 

2 083.89 3 616.85 4142.95 

(75.84) (5.82) 67.26 

19.09 1.47 (16.93) 

-
- -

156.751 14.351 50.33 
2,627.14 3,612.50 4,193.28 

720.48 720.48 720.48 
39 424.50 

7.45 10 04 11.50 
7 45 1004 ,, 50 



STERLING TOOLS LIMITED 
Regd. Office: Office No. 515, DLF Tower-A, Jasola, New Delhi-110025 

Website: stlfasteners.com, E-mail:csec@stlfasteners.com, CIN: L29222DL 1979PLC009668 

~ 
1. The standalone financial results of Sterling Tools Limited (\he 'Company') for the quarter and nine months ended 31 December 2023 have been reviewed 

by the Audit Commillee and approved by the Board of Directors at their respective meetings held on 01 February 2024. The statutory auditors of the 
Company have expressed an unmodified review conclusion on these standalone financial results. 

2. The above results have been prepared In accordance with the recognition and measurement principles of applicable Indian Accounting Standards ('Ind 
AS') as notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended), as specified under section 133 of the Companies Act, 
2013, other accounting principles generally accepted in India and in compliance with tho presentation and disclosure requirements of Regulation 33 or 
the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 (as amended). 

3. The Company Is primarily In tho business of manufacturing of fasteners (I.e. automot1vo components) which falls within a single business segment In 
terms of the Indian Accounting Standard 108, 'Operating Segments' and hence no additional disclosures h.lvo boon furnished. 

4. Exceptional items h1cludos· 

Particulars Throe months Preceding throe Corresponding Year to date figures Year to date figures Year ended 
ended months ended throe months for current period for previous period 31 March 2023 

31 December 2023 30 September 2023 ended ended ended 
31 December 2022 31 December 2023 31 December 2022 

o) Insurance claim . 60.10 - 60.10 673.49 673.49 
bl Interest . . - (20.39) - (329.23) 

Total - 60.10 - 39.71 673.49 344.26 

a. pertains to Insurance claim received from an Insurance company on account of a fire Incident ln an earlier year al one of the Company's manufacturing 
facility. 

b. pertains to estimated Interest llablllty recognised by tho Company on proposed foreclosure of authorisation license under Export Promotion Capital 
Goods ('EPCG') scheme. 

5. Tho figures for tho current quarter ended 31 December 2023 and corresponding quarter ended 31 December 2022 arc tho balancing figures between the 
published year to date figures in respect or tho period ended 31 December 2023 and 31 December 2022, respectively and published figures upto half 
year ended 30 September 2023 and 30 September 2022 rospoctlvoly. 

Place: Faridabad 
Doto: 01 rebruary 2024 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 

For and on behalf or tho Board of Directors 

II Aggarwal 
ing Director 

; o~t 
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Walker Chandlok & Co LLP 
L 41 . Connaughl Circus, 
Outer Circle, 
New Delhi· 110 001 
India 
T +91 11 4500 2219 
F +91 11 4278 7071 

Independent Auditor's Review Report on Unaudited Consolidated Quarterly Financial Results 
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Sterling Tools Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of Sterling Tools limited ('the Holding Company') and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as 'the Group') (refer Annexure 1 for the list of 
subsidiaries included in the Statement) for the quarter ended 31 December 2023 and the 
consolidated year to date results for the period 1 April 2023 to 31 December 2023, being submitted 
by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, Interim 
Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the 
Act'), and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with the Standards on Auditing specified under 
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1 /44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the 
extent applicable. 

Chartorod Accountants 

Offices In Bengaluru, Chandigarh. Chenna1. Gurugram. Hyderabad, Koeru. KolkaIa. Mumbai, New Oelh1. No,da and Puna 

Walker Chand1ok & Co UP IS registered 
w1lh hm1led lrab1l1ty Wllh 1den1.Jficat1on 
number AAC-2085 and has its registered 
office at L•41 Connaught Circus. Outer 
C1rde, New Delhi, 110001. India 



Walker Chandiok &..Co LLP 

Independent Auditor's Review Report on Unaudited Consolidated Quarterly Financial Results 
and Year to Date Results of Sterling Tools Limited pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (cont'd) 

4 . Based on our review conducted and procedures performed as stated in paragraph 3 above and 
upon consideration of the review report of the other auditor referred to in paragraph 5 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed 
under section 133 of the Act, and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in accordance with the requirements of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

5. We did not review the interim financial information of one subsidiary included in the Statement 
whose financial information reflects total revenues of~ 9,1 13.75 lakh and ~ 22,024.19 lakh, total 
net profit after tax of~ 479.77 lakh and~ 1,237.17 lakh, total comprehensive income of~ 481 .09 
lakh and ~ 1,238.90 lakh, for the quarter and nine months period ended on 31 December 2023, 
respectively, as considered in the Statement. This interim financial information have been reviewed 
by othe; audito; vvhose review ;eport has been furnished to us by the managemer,t, and our 
conclusion in so far as it relates to the amounts and disclosures included in respect of this subsidiary 
are based solely on the review report of such other auditor and the procedures performed by us as 
stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the work 
done by and the report of the other auditor. 

6. The Statement includes the interim financial information of one subsidiary, which have not been 
reviewed by its auditor, whose interim financial information reflects total revenues of nil, net loss 
after tax of~ 0.30 lakh and ~ 1.20 lakh, total comprehensive loss of~ 0.30 lakh and ~ 1.20 lakh for 
the quarter and nine months period ended 31 December 2023 respectively, as considered in the 
Statement, and have been furnished to us by the Holding Company's management. Our conclusion 
on the Statement, in so far as it relates to the amounts and disclosures included in respect of this 
subsidiary, are based solely on such unreviewed interim financial information. According to the 
information and explanations given to us by the management, these interim financial information 
are not material to the Group. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial 
information certified by the Board of Directors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Ashish Gera 
Partner 
Membership No: 508685 
UDIN: 24508685BKEUCO3041 

Place: Faridabad 
Date: 01 February 2024 

Chartered Accountanls 



Walker Chandiok &_Co LLP 

Annexure 1 to the Independent Auditor's Review Report on Unaudited Consolidated Quarterly 
Financial Results and Year to Date Results of Sterling Tools Limited pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

Annexure 1 

List of subsidiaries included in the Statement 

1. Sterling Gtake E-mobility Limited, subsidiary; and 
2. Haryana lspat Private Limited, subsidiary. 

(This space has been intentionally left blank) 

Chartered Accountants 
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STERLING TOOLS LIMITED 
Rogd. 0111cc: Olflco No. 515, DLF Tower-A. Jasola, Now Oolhi-110025 

Wobslto: stllnsloners.com, E-mall:csoc@stlfostonors.com, CIN: L.292220L 1979PLC009668 

Statomont 9f unaydit0d con591ld3t9d financlnl rQSUUS for tho gunrtor pnd nlno months 9nd9d 31 O9c9mb9r 2023 

" in lnkhs c,ce I oer shore dola\ 
Particulars Thrco months Procodlng throo Corrospondlng 

ondod monlhs ondod throe months 
31 Oocombor 2023 30 Soptombor 2023 ondod 

31 Oocombor 2022 
IUnaudltodl /Unoudltodl {Unoudiled) 

lncomo 
(o) Rovonuo from oporot,ons 23,194.76 21,017.34 20,783.43 
llbl Other lncomo 201.78 135.83 62.31 
Tot.ii lncomo 23 396.52 21 153.17 20 845.74 
Exponsos 
(o) Cost ot molorlols consumod 13,?38.40 9.654.19 t0,918.78 
(b) Chongos In lnvontortos ot finlshod goods ond work- (1,151.93) 1,292.54 133.37 
ln-progross 
(c) Cmployoo boncms o•ponsc 1,614.05 1,531.87 1,292.59 
(d) flnonco costs 119.87 258.51 ?34.73 
(o) Dop,oclotlon ond omo~lsotlon o•ponsos 838.74 834.10 789. 12 
m Olhor oxoon,os 6,885.12 6 000 6 1 5 629.54 
Totnl oxoon••• 21 644.25 19 571.82 18998.13 
Prom boforo oxc~tlonnl llcms nnd tnx /1-21 1 752.27 1 581.35 1 847.61 
'i=,cootlonnl llnm• lrofor noln 4 J GO 10 
Profit befor• l•x 13~41 1 752.27 1 641.45 1 847.61 
Tox oxponso 
(o) Current tox (lnciudlng oorhc r yoors) 444.63 473.13 416.26 
ltbl Doforrod lox 150.741 {77,98) 39.62 
Total lax exocnses 393.89 395,15 455.88 
Profit for tho oorlod I5-GI 1 358.38 1 246.30 1 391.73 
OU ,or comproliomJivo 1ncomo 
(A) (I) lloms thnl w,11 nol bo roclo .. lfl-Od to lho (73.68) (0.04) 1.26 

stolomonl o1 prolil ond loss 
(11) l11como-1ox roroung to ijoms 1h01 wll 1101 18.67 0.03 (0.06) 

bo roc1oss,r.od 10 lho stolomont ol prolil 
and loss 

(8) (I) lloms thol WIii bo 1ocla1s1f1od 10 1110 . 
stolomont 01 pror.I ond rou 

( 1j) lncomo.wx 1oltH1119 to 11em1 tho t w111 bo -
roctossificd to tho s101omon1 or pror.1 ond 
loss 

Total other comorohon■lvo Income 155.011 {0.01) 1.20 
Totol coinp,ohonslvo Income ror the, period 1,303.37 1,240.29 1,392.93 
(comprising prom nnd ottu,r comprohtmslvo 
11----- , __ • &.- ---1-..a\ t7+-A\ 

Prom for tho porlod allrlbu1ablo to 
(o) Owners or tho I told,ng Company 1,358 38 1,?46,30 1.391,73 
I/bl Non coniroll,na Interests . . . 
Othor comprohon1lvo {l011)flncomo ottrlbutoblo to 
(o) Owners oru,o ttold1n9 Compony 155.01) (0.01) 120 
llbl Non controlllno lntorcsts . . 
Total comprehcnalvc lncorno allrlbutnblc to 
(a) Owners of tho llofd1ng Company 1,303.37 1,246.29 1,392.93 
'bl Non conIrolhno 1nIoros11 
Vt114J-1.11,t Ut,iuily tthou,; t.diJ•lUI {foJUll vUlui; OI" 2 UUt.h) '20.48 720.48 720.48 
Other ooultv 
earnings per shOro· 
(o) Bosic 377 346 3 86 
{bl Dilulcd 3.77 3.46 3.86 
nor onn110I,sod oxcop1 for tho yoor onclod 31 Morch 2023 

Soo occompunv,nn notos lo lho consohdatod finoncml ,osulls 

(Tin• spoce hos been infonlionnlly ten blnnh} 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 

Yoor to doto llguros Yoar lo dato llguros Year ondod 
for curronl period !or previous period 31 March 2023 

ondcd ondod 
31 Oocornbor 2023 31 Oocombor 2022 

/Unnuditodl /Unauditodl /Audilodl 

66,272.33 56,030.78 77,197.80 
559.67 190.33 290.01 

66 832.00 56 221.11 77 487.81 

35,778.21 29,359.97 40,038.50 
(1 ,084.43) (1,502.98) (1,172.53) 

4,708.50 3,813.25 5,211.28 
724.70 660.77 883.89 

2,478.38 2,381.09 3,171.59 
19,158.34 16 938.34 23 368.96 
61 783.70 51 560.44 71 499.49 
5 048.30 4 GG0.67 5 988.32 

39 71 873 49 344 ?6 
5 088,01 5 334,16 6 332.58 

1,351.73 1,188.56 1,590.02 
1175.19) 135.66 145.24) 

1 176,54 1 324.22 1 544.78 
3 911.47 4 009.94 4 787.80 

(73.75) (2.02) 68,25 

18.73 0.92 (17.10) 

. . 

{55.021 {1.701 51 .15 
3,850.45 4,008.24 4,838.95 

3,91 1.47 4 ,009.94 4,787.60 
. . 

(55.02) (170) 51 15 
. . . 

3,856.45 4,008.24 4,838.95 

720.48 120.48 120.46 
39 322.26 

10.66 11.13 t3 29 
10.86 11.13 13.29 



STERLING TOOLS LIMITED 
Regd. Office: Office No. 515, DLF Tower-A, Jasola, New Delhi-110025 

Web site: stlfast eners.com, E-mail :csec@stlfasteners.com , CIN: L29222DL 1979PLC009668 

~ 
1. The consolidated financial results of Sterling Tools Limited (the 'Holding Company') for the quarter and nine months ended 31 December 2023 

have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 01 February 2024. The 
statutory auditors of the Holding Company have expressed an unmodified review conclusion on these consolidated financial results. 

2. The above results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting Standards 
('Ind AS') as notified under tho Companies (Indian Accounting Standards) Rules, 2015 (as amended), as specified under section 133 of tho 
Companies Act. 2013, other accounting principles generally accepted in India and in compliance with the presentation and disclosure requirements 
of Regulation 33 or tho SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 (as amended). 

3. The Group is primarily in the business of manufacturing of automotive components which falls within a single business segment In terms of the 
Indian Accounting Standard 108. 'Operating Segments' and hence no additional disclosures have been furnished. 

4. Exceptional Items Includes: 

Particulnrs Throo monlhfl Prnr:octln9 thrno Corro11ponrllng Yonr to tlnto flo1ire11 Yonr to tlnto figures Yonrontlod 
ended months ended threo months for curront period for previous period 31 March 2023 

31 December 2023 30 Soptombor 2023 ended ended ended 
31 December 2022 31 Docombor 2023 31 December 2022 

{al Insurance claim - 60.10 - 60.10 673.49 673.49 
(b) lntoresl - - - (20.39 - (329.23' 
Total - 60.10 - 39.71 673.49 344.26 

a. pertains to insurance claim received from an Insurance company on account or a fire Incident In an earlier year at one or the Holding Company's 
manufacturing facility. 

b. pertains to osllmatod Interest liability recognised by tho Holding Company on proposed foreclosure or authorisation license under Export 
Promotion Capital Goods ('EPCG'J sc11emo. 

5. The Board of Directors or tho Company have considered and approved the amalgamation or Haryana lspat Private Limited. a wholly owned 
subsidiary by way or a scheme or amalgnmation. Tho Schomo Is subject to dcfinod regulatory approval process which would roqulro approval of 
tho Hon'able National Company Law Tribunal. 

6. The figures for the current quarter ended 31 December 2023 and corresponding quarter ended 31 December 2022 are lhe balancing figures 
between the published year lo date figures In respect of tho period ended 31 December 2023 and 31 December 2022, respectively and published 
figures upto half ye;ir ended 30 September :ion i:1nd 30 September 20'2 respectively 

Place: Faridabad 
Date: 01 February 2024 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 

For and on behalf of the Board of Directors 

~al 
Ma octor 

D 00027214 

~ ~; 



Annexure-8 

Scheme of Amalgamation of Haryana lspat Private Limited with Sterling Tools Limited 

S. No. 
1. 

2. 

3. 

4. 

5. 

Particulars 
Details of Transferor 
Company 

Details of Transferee 
r'f"\mn!!lin\l 

Remarks 
"Haryana lspat Private Limited" or "Transferor Company" (CIN: 
U27101 DL2005PTC 134366) is a private limited company 
incorporated under the Companies Act, 1956, and having its 
registered office at Unit No. 515, DLF Tower A Jasola District 
Centre, South Delhi, New Delhi, India, 110025. The Transferor 
Company is a wholly-owned subsidiary of 'Sterling Tools Limited' 
and is not listed on any stock exchange in India or abroad. 

"Sterling Tools Limited" or "Transferee Company" (CIN: 
I ?O???f'\I 1070Dl rnnai:::t:::A\ ; n11hlir- l"'l"\mn n, in,..."""'"r +ort 

I 
:~d;;;h~~ c~~~a~nie~s~A~t,~195~ , :nduh~~~n;it~-~=~rst~·;;d·;ffi:~=at I 
Unit No. 515, DLF Tower A Jasola District Centre, South Delhi, New 
Delhi, India, 110025. The Transferee Company is a holding 
company of 'Haryana lspat Private Limited' and equity shares of the 
Transferee Company are listed on BSE Limited and National Stock 
Exchange of India Limited. 

Details of net worth and Name of the Companies Net Worth as Revenue as on 
revenue of the on 31 1 March 31 1 March 
Transferee Company 2023 in lakhs 2023 in lakhs 

.-----------------'------.---_..._ __ __.--I 
and the Transferor Haryana lspat Private Limited 16.01 9.77 
Company 

Whether the transaction 
would fall within related 
party transactions? If 
yes, whether the same is 
done at "arm's length" 

Area of business of the 
entities 

Sterling Tools Limited 40,144.98 59765.44 

The Transferor Company is a wholly-owned subsidiary of the 
Transferee Company, as such they are related party ,to each other. 
Ministry of Corporate Affairs has clarified vide its General Circular 
No. 30/ 2014 dated July 17, 2014 that transactions arising out of 
Compromise, Arrangements and Amalgamations dealt with under 
specific provisions of the Companies Act, 2013, will not fall within 
the purview of related party transaction in terms of Section 188 of 
the Companies Act, 2013. 
Further, pursuant to Regulation 23(5)(b) of the SEBI (Listing 
Obligations and Disciosure Requirements) Reguiations, 2015, the 
provisions of related party transaction are not applicable to the 
Pro osed Scheme of Amal amation. 
Haryana lspat Private Limited (HIPL): 
HIPL is not in any revenue generation business as on date. 
However as per the object clause the company can do 
manufacturing, processing , importing, exporting cold or hot rolling, 
re-rolling , slitting, edge milling, sheering, stamping , pressing, 
extruding, forging , drawing, flattering , straightening , heat treatment 
of all kinds of steel and other metals or any other kind of steel and 
other metals or any other kind of strips, sheets, foils, tapes, wires , 
rods, plates and any other sections, shapes or forms. 
Sterling Tools Limited (STL): 
STL is engaged in the business of manufacturing and marketing of 
high tensile cold forged fasteners. The product range of the 
company includes Special Fasteners, Surface treatment and 
coatings, Standard Fasteners, Chassis Fasteners, Engine 
Fasteners etc. 



6. Rationale for 
amalgamation/ merger 

In view of the Scheme of Amalgamation it is expected to result in 
the following benefits: 
i) The amalgamation would result in simplification in the group 

companies structure to cut complexity and significant reduction in 
multiplicity of cost, legal and regulatory compliances, multiple 
record-keeping and cost saving by way of reduction of overheads, 
administrative, managerial and other expenditure. 

ii) Structures, shaper and better management focusing on holistic 
growth of the business could be achieved by the proposed 

----+-----------+-_a_m_a_,lgamation 
There is no cash consideration involved. The Transferor Company 
is a wholly-owned subsidiary of the Transferee Company. 
Accordingly , upon the Scheme of Amalgamation becoming 
effective, all the shares of the Transferor Company held by the 
Transferee Company and its nominee(s) as on the effective date 

7. 

8. 

In case of cash 
consideration - amount 
or otherwise share 
exchange ratio 

Sri f d tails of change in 
shareholding pattern (if 
any) of listed entity 

shall stand cancelled without anv further act or deed. 
Pursuant to the Scheme of Amalgamation, there will not be any 
change in the shareholding pattern of Sterling Tools Limited , the 
Transferee Company, as the said amalgamation is of wholly-owned 
subsidiary with Sterling Tools Limited, and does not involve issue 
of shares as consideration to the shareholders of the Transferor 
Company. 



Annexure-C 

Appointment of Ms. Rash mi Urdhwareshe as Independent Director of the Company 

SI.No. Particulars Details 

1. Name of Director Ms. Rashmi Urd hwareshe (DIN: 08668140) 

2. Reason of Change Viz. Appointed as an Additional Director in the capacity of Woman 
Appo i ntme nt,Resi9R-ati8-R. Independent Director. 
r-er-Rev-al,-€1e-at,l:i-er:-etal:leP#4&e 

3. Date and term of Appointed w.e.f. 1 st February, 2024 for the term of 5 years i.e. 
Appointment upto 31 st January, 2029. 

I 
4. 

I 
Brief Profile (in case of 

I 
Ms. Rashmi Urdhwareshe is retired as Director of Automotive 

Appointment) Research Association of India (ARAI) , Pune in June 2020. She 
has experience of more than 40 yeais in the v11ldei range of 
automotive domain including technology, business excellence 
and R&D. She is the immediate Past President of Society of 
Automobile Engineers India and founding director of Pune 
Knowledge Cluster Foundation (PKC). She is Independent 
Director on the board of many other automotive companies. 

She is also honoured with Nari Shakti Puraskar 2019 from the 
Hon 'ble President of India on 8th March 2020 for her lifetime 
contributions towards development of Automotive Technology. 

5. Disclosure of relationship Not related to any Director. 
between Director (In case of 
a Appointment as Director) 

6. Information as required Ms. Rashmi Urdhwareshe is not debarred from holding the 
pursuant to SSE Circu lar office of director by virtue of any SEBI order or any other such 
with ref. no. authority 
LIST/COMP/14/2018-19 



Annexure-D 

Appointment of Mr. Anish ~garwal as Non-Executive Non-lndepend~nt Director of the Company 

SI.No. Particulars 

1. Name of Director 

2. Reason of Change Viz. 
Appoi ntme nt,-Re-si~fieA, 
r:eA:iev-al,Gea#l-Gr-Gt-Rer-wise 

3. Date and term of 
Appointment 

4. I Brief Profile (tn case of 
Appointment) 

5. Disclosure of relationship 
between Director (In case of 
a Appointment as Director) 

6. Information as required 
pursuant to BSE Circular 
with ref. no. 
LIST/COMP/14/2018-19 

Details 

Mr. Anish Agarwal (DI N: 07056465) 

Appointed as an Add itional Director in the capacity of Non-
Executive non-Independent Director. 

Appointed w.e.f. 1st February, 2024. 

I 
Mr. An,sh Agarwal holds a Manufacturing and fy'lechanical I 
Engineering degree from the University of Warwick, as well as 
an ~AS/\ from !mperia! Cc!!ege Bus:ness Schoo! in Lendon. He 
is a third-generation entrepreneur engaged in the business of 
developing and manufacturing products. for the automotive 
industry in India. He has played a prime role in establishing the 
Bangalore facility for the company . He is actively involved in the 
new Business opportunities both from new Product 
Development and adoption of new Technology for the Sterling 
Group, indicating a forward-looking approach and adaptability 
to industry trends. 

Relative of Mr. Anil Aggarwal , Chairman & Managing Director, 
Mr. Atul Aggarwal , Whole-time Director and Mr. Akhil l 
Aggarwal, non-executive non-independent Director of the 
Company 

Mr. Anish Agarwal is not debarred from holding the office of 
director by virtue of any SEBI order or any other such authority 



Annexure-E 

Appointment of Profaids Consulting as Internal Auditor for Kolar Plant of the Company 

SI.No. Particulars Details 

1. Name of Internal Auditor Profaids Consulting 

2. Reason of Change Viz. Appointment as Internal Auditor for Kolar plant of the Company 
Appointment,-Resi§~GR-; 
Fefflovai,--€1eatt'l-eF-GtAePN-ise 

3. Date and term of Appointed on 1 st February, 2024 for the audit of Q4 FY24. 
Appointment 

4. 

I 
Brief Profile (in case of 

I 
Profaids Consulting is a consulting firm specializing in Internal 

Appointment) & Management Audits, Risk Assessment & Forensic Audits, 
Bu ine:s:s Effe tivene s, proj1::et:s, Due Diiige,1 1.;e and C nsuiting 
for over 20 years. They will be doing the internal audit of the 
Kolar plant of the company for the 4th Quarter of FY 2024. 

5. Disclosure of relationship Not related to any director. 
eetweeA with Director (In 
case of a Appointment as 
Director) 
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