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507, Laxmi Plaza, Laxmi Industrial Estate,
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‘ Tel : 91-22- 26335583, 26335584 ‘

Email : netlink@easy2source.com
Website : www.nsil.co.in
CIN NO : L45200MH 1984PLC034789

April 23, 2024

To,

BSE Limited

25th Floor, P.J. Towers, Dalal Street, Fort
Mumbai- 400 001

Sub.: Audited Financial Results for the Fourth/Last Quarter and financial year
Ended March 31, 2024, along with other required details

Ref.: Scrip Code: 509040

Dear Sir,

Pursuant to the provisions of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”), the Board of Directors of the Company at their meeting held today
i.e. April 23, 2024, inter-alia considered and approved —.

In this respect, we attach herewith the following:

1. Audited Financial Results for the Fourth Quarter and financial year ended
March 31, 2024

Accordingly, with regards to the aforesaid serial No. 1. we are enclosing the
following

1. Audited Financial Results for the Fourth Quarter and financial year ended
March 31, 2024;

2. Auditor’s Report on Quarterly Financial Results and financial year to Date
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

3. Declaration with respect to the unmodified opinion of the Auditor

The meeting of the Board of Directors of the Company commenced at 10.30 a.m
and concluded at 11.20 a.m
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“;‘ Netlink Solutions (India) Ltd.

507, Laxmi Plaza, Laxmi Industrial Estate,

New Link Road, Andheri (W), Mumbai - 400 053.
‘ Tol - 9122 26335583, 26335584

Email : netlink@easy2source.com
Website : www.nsil.co.in

CIN NO : L45200MH1984PLC034789
Kindly find the same attached herewith and acknowledge the receipt.

Thanking you,
Yours truly,

For Netlink Solutions (India) Limited
MINESH Digitally signed by

MINESH VASANTLAL

VASANTLAL wooi
Date: 2024.04.23

MODI 11:31:26 +05'30'

Minesh Modi
Whole-time Director
DIN: 00378378

Encl.: As above
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NETLINK SOLUTIONS {INDIA) LIMITED
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024

See accompanying note to the Financial Resulls

__|Part 1 - Statement of ﬁ“_'!fl_f:'_l_‘wl"_"“"'l Renulta for the Quarter nnd Year ended 31st March, 2024 | it in Lakhs)
Sr Quarter Ended Year Ended
i, || o 31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023
———— Audited Unaudited Audited Audited Audited
Income
Lo IRevenue om aperations 184.29 .01 137 .47 19641 200 41
Il _l‘_lll_mv_jﬂnuu' 498,33 133 506 270.62 1.055.10 309 52
1L | Total Income (1 + 1) 632.62 134.17 414.09 1,251.51 718.93
W. [Expenses
|| Cost ol materials /Services consumed 2.99 3.84 20.58 17.93 32.47
[I‘mrhusvs of Stock-in-Trage B
Changes in inventories of finished goods, work-in-progress and
Stock-mn-Trade
Employee benefits expense 39.67 13.71 37.05 80.13 6822
Depreciation and amortisation expense 5.00 463 458 18.29 000
Finance Cost . 0.12 g - 012 18,29
Other Expenses 17.62 10,47 6.75 43.91 .70
Total Expenses (IV) 65.40 32.65 68.97 160.38 153.74
V. |Profit before tax (I111-1v) 567.22 101.52 34s.12 1,091.13 565.18
V1. [Tax expense 117.62 10.99 67.84 171.23 B7.72
VIL |Net Profit for the Period (V-VI)) 449.60 90.53 277.27 919.90 477.47
VIIL |Other Comprehensive Income {oc)
A i} ltems that will not be reclassified 1o Pralit or Lass - Income ¢ (Expenses) -
Iul Income tax relating 1o items that will not be reclassified to Proft or Loss .
B {1} ltems that will be reclassified to Profit er Loss - -
U} Income 1ax relaing o items that wall be reclassified 10 Profit or Loss
IX. |Total Other Comprehensive Income | (Expenses) -
X. |Total Comprehensive Income for the period (VII+1X)
Comprising Profit / (Loss) and other Comprehensive Income 449.60 90.53 277.27 919.90 477.47
for the period
XL |Pad-up equity share capital {(Face value of Rs. 10/- each) 35292 232,92 252 092 252 00 25292
XIL |Other Equuity 2,247 .08 1,327 18
XIII. [Earnings per equity share (not annualised) .
(1) Basic 17.78 3.58 10.96 36.37 1H.HH
(2) Diluted 17.78 1.58 10.96 36.37 1858

Notes

1 The above results have been taken on record in the meeting of the Board of Directors of the
by the Audit commitiee at its meeting held on 23rd April 2024, and
Statutory auditors of the Company who have expressed an umodified opinion therco.

2 Figures are Audited and have been regrouped wherever necessary.

a

fhe vesults for the Quarter ended 31st March, 2024 is the bal
months ended 315t December, 2023,

Netlink Solutions (India) Limited

——ls
Rupa Modi
Whole Time director(designared as £x
DIN - 00378383

Plece: Mumba
Davte: 23.04. 2024

ancing figures between year ended 31st March, 2024 respeciive

Company held on 23rd April 2024, aficr review,
audited by the auditor. These financial results were subject 1o aurkin by




{1 In Laukhs)

TOm T
ENT wiar REVENUR REAULTA AND CAPITAL EMPLOYED
Sr.
No. |Particulnrg

Quurtor End_lu_tl_ Yeur Ended :
i 41,03.2024 | 31,12,2023 | 31.03.2023 | 31.03.2024 | 31.03.2023
U Audited Unaudited |  Audited | Audited Audited
Segment Rovenye o
M Website mnd 1o
QIR T | - . 2w ;
) Ltorm g Meddin CImolopy Heyyjees, | 24 il 2 T)VJ ) 5 01 . :i’ !.1
NIy Manageme G L Ay GK0.20 M : :e;
A ey L
) My (LRI able) YENLD 133.60 (25 t.f.; fl.:? u:: f::
Total = dhi
i TN 44,17 a4 1.201.5] 71893
Less: hitey SERMENE Reverge [ISPRIP 143 »
Net Sal E
b salea/Income From Operations 632.62 134,17 414,09 1,251.51 718.93
 |Segment Rosulta
Profi .
; “.-:.ﬂf”:‘.m} before tax ang Interest from cach segment
; ) S n.lml farmation 'I'('l:lluulnjw Services 0.71) {0.30) | .04 0.0 1 BO
11| otmtion Media 521.70 (10.24) 374.70 511.06 317 01
) E-,lenlnlm“ Managemen 13.75) (3.75) (3.75) (15.0t) (10.59)
d) reasuy 74 07 132,14 .16 66208 127.07
¢} Othey IU““"(l\‘ilhlc] i . . . .
e 591.31 117.79 372.15 1,158.43 635.29
Less ) Finance costs ) i )
1 Other Un-allocable Expenditure net off 24.09 16.27 27.03 67.45 70.29
i) Un-allocable Tneome : i - {0.15) (0.18)
Total Profit Before Tax 567.22 101.52 345.12 1,091.13 565.18
3 |Segment Assets
ar Website and Information Technology Services 0.47 3.14 2.72 0.47 2.72
b) Information Media 0.29 0.31 327.57 0.29 32757
¢} Exhibition Management 28.75 32.50 43.75 28,75 43.75
d) Treasury 2586.18 2,041.36 1,351.58 2,586.18 1,351.58
¢) Other (Unallocable) 51.60 57.93 19.80 51.60 19.80
Total Segment Assets 2,667.30 2,135.24 1,745.42 2,667,30 1,745.42
4 |Segment Liabilities
4] Website and Information Technology Services = 2
b) Information Media 97.32 0.09 90.85 97.32 90.85
¢) Exhibition Management . -
d) Treasury - 24.76 24,70 24,70
¢} Other (Unallocable) 69.97 50.98 49,71 09.97 49.71
Total Segment Liabilities 167.30 84.83 165.32 167.30 165.32

Place: Mumbai
Date: 23.04.2024

For and on behalf of Board of Directors o
Netlink Solutions (India) Limited

Rnpa.

Rupa Modi

Whale Time director{designated as Exed
[DIN : 00378383

——

Modd




NETLINK S8OLUTIONS (INDIA) LIMITED

STATEMENT OF ASBSETS & LIA BILIITES

(2 in Lakhs)

31.03.2024 | 31 ,03.2023
Particulara Audlited Audited
LUTTHEY B
Non current jaacta 12.69 10.25
Propen iy, plant il e 98.75 43.75
Ve oy ble et g
ol jannprg 1.749.96 031.17
s e at i e
Pretevved vy s ta (et - 9.52
CHIE W e amaely icd -
1,829.99 994.69
Crrrent annctn
Fuancin] namety 555 14
Brade receivables T ‘1 _;2(
h o)
Cash mud casly equivalents ) J:'{:? )l 5
Bank balances other than above - ll\'s
Other current assets 0.5% 2
598.67 487.32
: 4
Disposal group - assets held for sale 238.64 HBBAE
Total assets 2,667.30 1,745.41
Equity and liabilities
Equity
252.92
Equity share capital 252.92 Rosduces
Other equity 2,247.08 :
2,500.01 1,580.10
Liabilities
Non-current liabilities . sii5E
Deferred tax liabilities (Net) T ’
Other non - current liabilities -
67.14 30.58
Current liabilities
Financial liabilities
Trade payables 7 9.00
Other current financial liabilities 2.81 21.76
Other current liabilities 97.32 79.19
Short-term provisions 0.03 0.03
Current tax liabilities (net) - _
100.16 109,97
Disposal group - liabilities directly associated with assets held for sale : 24.76
Total equity and liabilities 2,667.30 1,745.41

Ripa, Mo <,

Rupa Modi

Whole Time director(designated as Executl
DIN : 00378383

Place: Mumbai

Date: 23.04.2024

EDirector & CFO)



NETLINK 8OLUTIONS (INDIA) LIMITED

CARIL FLOW ATATEMENT

(2 In Lakha)

Particulars

Ao CASH FLOW FROM OPERATING ACTIVITIRS
Nel Prolit (bossd belme way
Adfnstments for

l‘.‘i\:\‘. o andd amorpization CXPenhe

nterest & Miance Chimpes

Interest Recewed

Dividend receved

(Pronm / Loss on sale of Shares

ohil 7 Loss on sale of fixed assets

Net \lg.nm / oss on Iimancial assets designated ot fir value through
proft and loss

Operating Profit Before Working Capital Adjustments
Changes in Working Capital

Adistments for (increase] { decrease in operating assets:
Inventones

Trade recewables

Other financial assets (Current & Non-Current)

Other assets (Current & Non-Current)

Adiustments for increase / (decrease) in operating liabilities:
Trade payables

Other financial liabilities (Current & Non-Current)

Other liabihues (Current & Non-Current)

Cash generated from operations

Direct Tax Paid / (Refund) |[Net)

Net cash flow from / (used in) operating activities (4)

B. CASH FLOW FROM INVESTING ACTIVITIES
Capital expenditure on fixed assets
Proceeds from sale of fixed assets
Dividend Received
{Purchase) / Proceeds from sale of equity investment - Non Current
mnvestment
Interest Received
Net cash flow from f (used in) investing activities (B)

C. CASH FLOW FROM FINANCING ACTIVITIES
Money received against share warrants /[ issue of equity shares
Interest & Finance Charges
Net Increase / (Decrease) in Short Term Borrowings (Net)
(Repayment) / Proceeds rom Long Term Borrowings (Net)
Dmdend Paid
Net cash flow from [ (used in) financing activities (C)

Net increase f (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Yoar Endod | Year Ended
31.03.2024 | 31.03.2023
Audited Audlited
1,091.13 6G5.18
18.29 1H.29
0.12 000
(4.21) {1 09
(15.32) (9.55)
[254.28) (11.21)
(0.15)
(391.84) (104.72)
443.74 456.02
326.14 (326.14)
1.01 793
9.00) 9.00
(0.82) 99,23
761.08 246.03
143.74 45.38
617.34 200.65
(29.09) (0.65)
3.50
15.32 955
(172.67) 94.03)
4.21 1.99
(178.73) (83.14)
(0.12) (0.00)
(0.12) 10.00)
438.49 117.51
159.60 42.09
598.09 159.60

Netlink Solutions (India) Limited

M&Modx,

Rupa Modi
Whele Time director(designated as Exed
DIN : 00378383

Place: Mumbai

Date: 23.04.2024




LADHA SINGHAL & ASSOCIATES
CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Quarterly and Annual Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
Board of Directors of
Netlink Solutions (India) Limited,

Report on the audit of the Annual Financial Results
Opinion

We have audited the accompanying financial results of Netlink Solutions (India)
Limited (‘the Company’) for the quarter and year ended March 31st, 2024, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us, these financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India, of the net profit and other comprehensive
income and other financial information for the quarter and year ended March 31st,
2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
ander Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the «Auditor’s Responsibilities for the Audit of
the Financial Results” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the ethical requirements that are relevant to our audit of the
financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Management’s Responsibilities for the Financial Results

The statement has been prepared on the basis of the annual financial statements. The
Company’s Board of Directors are responsible for the preparation of these financial
results that give a true and fair view of the net profit and other comprehensive income
and other financial information in accor e with the applicable Indian Accounting
Standards prescribed under Section Act, read with relevant rules issued

oM WEH METRO STATION, ANDHERI (E), MUMBAI - 400 099

. info@ladhasinghal.com

202. METRO AVENUE, PEREIRA HILL ROAD, OFF ANDHERI ‘ :
TEL. (0) : +91 22 2820 1044 A\



thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial results
that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial results,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial control system in place and the
operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasopableness
of accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether

a material uncertainty exists related to events or conditions that may cast
: 4w to continue as a going concern. If we




conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a
going concern.

o Evaluate the overall presentation, structure and content of the financial results,
including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Financial Result of the
Company to express an opinion on the Financial Result.

Materiality is the magnitude of misstatements in the financial result that individually or
in aggregate makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial result may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work and (ii) to evaluate the effect of any identified
misstatements in the financial result.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters:

The Financial Results include the results for the quarter ended March 31, 2024 being
the balancing figure between audited figures in respect of full financial year and the
published unaudited year to date figures up to the third quarter of the current financial
year which were subject to limited review by us.

Our opinion on the Statement is not modified in respect of the above matter.

For Ladha Singhal & Associates
Chartered Accountants
(Firm Registration No. 120241W)

(Ajay Singhal)

Partner

Membership No. 104451 SRR
UDIN: Z41044S) BRDLOHG L)
Place: Mumbai

Date: 231 April 2024



J" Netlink Solutions (India) Ltd.
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April 23, 2024

To,

BSE Limited

25th Floor, P.J. Towers, Dalal Street, Fort
Mumbai- 400 001

Sub.: Declaration u/r 33(3)(d) with respect to unmodified opinion of the Auditors
in the Audit Report

Dear Sir,

I, Rupa Modi, Chief Financial Officer hereby confirm and declare that the Audit
Report of the Auditors is with an Unmodified Opinion and it doesn’t contain any
audit observation(s), reservation(s), adverse comment(s) or qualification(s).

The declaration is given in compliance to Regulation 33(3)(d) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended by the
SEBI (Listing Obligations and Disclosure Requirements) (Amendment) Regulations
2016, vide notification No. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016
and circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016.

For Netlink Solutions (India) Limited
RU PA Digitally signed

by RUPA MINESH

MINESH  mooi

Date: 2024.04.23

MODI 11:31:50 +05'30'
Rupa Minesh Modi
Executive Director & CFO
[DIN: 00378383]
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