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lndependent Auditor's Report on the Standalone Financial Results of Inox Leisure Limited pursuant
to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To Board of Directors of Inox Leisure Limited

1. We have audited the accompanying Statement of Standalone Financial Results of tnox Leisure
Limited (the 'Company') for the quarter and year ended 3L March 2O1S (the 'statement'), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBt (Listing

Obligations and Disclosure Requirements) Regulations, 2O'J,5 ('Listing Regulations'). Attention is

drawn to the fact that the standalone financial results for the quarter ended 31 March 2018 and

the corresponding quarter for the previous year, as reported in the Statement, are the balancing
figures in respect of the fullfinancialyear and the published year to date figures upto the end of
the third quarter of the relevant financial year, which were subjected to a limited review, as

required under the Listing Regulations.

2. These standalone annual financial results have been prepared from the standalone annual
financial statements and reviewed quarterly standalone financial results upto the end of the third
quarter, which are the responsibility of the Company's management and have been approved by

the Board of Directors of the Company. Our responsibility is to express an opinion on these
standalone financial results based on our audit of such standalone financial statements, which
have been prepared in accordance with the recognition and measurement principles laid down in

the Companies (lndian Accounting Standard) Rules, 2015 issued under section i.33 of the
Companies Act, 201-3 and other accounting principles generally accepted in India and the relevant

requirements of the Listing Regulations.

3. We conducted our audit in accordance with the auditing standards generally accepted in India.

Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit involves performing
procedures to obtain audit evidence about the amounts and disclosure in the Statement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed in financial results.

An audit also includes assessing the accounting principles used and significant estimates made by

management. We believe that our audit provides a reasonable basis for our opinion.

4. In our opinion and to the best of our information and according to the explanations given to us,

the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 in this regard, and

(ii) gives a true and fair view in conformity with the aforesaid Ind AS and other accounting
principles generally accepted in India of the profit, including other comprehensive income,

and other financial information of the Company for the quarter and year ended 31 March

2018.



Independent Auditor's Report on the standalone Financial Results of Inox Leisure Limited pursuantto Regulation 33 of sEBl (Listing obligations and Disclosure Requirements) Regutations , 2ols -
continued

5' Attention is drawn to the fact that, the comparative financial information of the company for the
quarter and year ended 31 March 2017, included in this statement, have be€n audited by the
predecessor auditor. The reports of the predecessor auditor on the comparative financial
information dated 2 May 2or7 expressed an unmodified opinion.
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Chartered Accountants
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Independent Auditor's Report on the Consolidated Financial Results of Inox Leisure Limited
pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
20L5

To Board of Directors of Inox Leisure Limited

We have audited the accompanying Statement of Consolidated Financial Results of lnox Leisure
Limited (the 'Company'), its subsidiaries (collectively referred to as the 'Group') and a joint
ventureforthe quarterand yearended 3L March 2018 (the'statement'), being submitted bythe
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations,20L5 ('Listing Regulations'). Attention is drawn to the fact
that the consolidated financial results for the quarter ended 31 March 2018 a nd the correspo nd ing

quarter for the previous year, as reported in the Statement, are the balancing figures in respect
of the full financial year and the published year to date figures upto the end of the third quarter
of the relevant financial year, which were subjected to a limited review, as required under the
Listing Regulations.

These consolidated annual financial results have been prepared from the consolidated annual
financial statements and reviewed quarterly consolidated financial results upto the end of the
third quarter, which are the responsibility of the Company's management and have been
approved by the Board of Directors of the Company. Our responsibility is to express an opinion on
these consolidated financial results based on our audit of such consolidated financial statements,
which have been prepared in accordance with the recognition and measurement principles laid

down in the Companies (lndian Accounting Standard) Rules, 2015 issued under section 1,33 of the
Companies Act, 2013 and other accounting principles generally accepted in India and the relevant
requirements of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India

Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit involves performing
procedures to obtain audit evidence about the amounts and disclosure in the Statement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed in financial results.
An audit also includes assessing the accounting principles used and significant estimates made by

management. We believe that our audit provides a reasonable basis for our opinion.

The Statement includes the results of Inox Leisure Limited and of the following entities:
a) Subsidiaries: Shouri Properties Private Limited, INOX Benefit Trust, Inox Leisure Limited -

Employees' Welfare Trust, Swanston Multiplex Cinemas Private Limited (a joint venture till 4
March 2018 and a subsidiary from 5 March 2018)

b) Joint venture: Swanston Multiplex Cinemas Private Limited (a joint venture till 4 March 2OL8

and a subsidiary from 5 March 2018)
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5.

Independent Auditor's Report on the Consolidated Financial Results of Inox Leisure Limited
pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2OI5 - continued

We did not audit the financial results of two subsidiaries which reflects total assets of Rs 274 Lakhs

as at 31 March 2018 and total comprehensive income of Rs. 1 Lakh and Rs. 2 Lakhs for the quarter
and year ended 31 March 20L8, respectively. Further, we also did not audit the financial results
of a joint venture (which became a subsidiary from 5 March 2018) which reflects the G roup's share
in net Loss of Rs. 1 Lakh and Rs. 3 Lakhs for the quarter and year ended 31 March 2018,
respectively. These financial results have been audited by other auditor wh<jse reports have been
furnished to us and our assurance is based solely on the reports of the other auditor. Our opinion
is not modified in respect of this matter.

Based on our audit and other considerations of reports of other auditor (as mentioned in
paragraph 5), in our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) includes the results of the entities mentioned in paragraph 4 above;
(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and
(iii) gives a true and fair view in conformity with the aforesaid Ind AS and other accounting

principles generally accepted in India of the profit, including other comprehensive income,
and other financial information of the Group for the quarter and year ended 3L March
2018.

7. Attention is drawn to the fact that, the comparative financial information of the Group and a

jointly controlled entity for the quarter and year ended 31 March 2017, included in this Statement,
have been audited by the predecessor auditor. The reports of the predecessor auditor on the
comparative financial information dated 2 May 2O\7 expressed an unmodified opinion.

For Kulkarni and Company
Chartered Accountants
Firm Registration No. 140959W

I

Pa rtne r

Mem. No. 130432

Place:Vadodara
Date:7 May 2018
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