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7th May, 2024 
 
The Secretary             The Secretary 
BSE Ltd.             National Stock Exchange of India Ltd. 
Corporate Relationship Dept.,                   Exchange Plaza, Plot no. C/1, G Block, 
14th floor, P. J. Tower,            Bandra-Kurla Complex,  
Dalal Street, Fort            Bandra (E), 
Mumbai - 400 001            Mumbai - 400 051 
Stock Code – 500331                  Stock Code - PIDILITIND 
 

Dear Sir, 
           

Sub: Outcome of Board Meeting  
         Audited Financial Results (Standalone and Consolidated) for the year ended 31st March, 2024 
-------------------------------------------------------------------------------------------------------------------------------------------- 
We wish to inform that the Board of Directors of the Company, at its meeting held today has inter-alia, 
approved the Audited Financial Results (Standalone and Consolidated) for the year ended 31st March, 
2024. 
 
Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (Listing Regulations), we enclose the following:  
 

1) Statements showing the Audited Financial and Segment wise Results (Standalone and 
Consolidated) for the quarter and year ended 31st March, 2024, alongwith Statement of Assets 
and Liabilities and Cash flow statement as at year ended 31st March, 2024 (Standalone and 
Consolidated); 

2) Auditor’s Report on the Audited Financial Results-Standalone and Consolidated  
 

This is to inform that the Statutory Auditors, M/s. B S R & Co. LLP, Chartered Accountants (Firm 
Registration No. 101248W/W-100022), have issued an Audit Report with unmodified opinion on the 
Annual Audited Financial Results of the Company (Standalone and Consolidated) for the Financial year 
ended 31st March, 2024 in terms of Regulation 33 (3) (d) of the Listing Regulations. 
 
The Board of Directors have recommended a Dividend of Rs 16/- (Rupees Sixteen Only) per equity share 
of Re.1/- each for the financial year ended 31st March, 2024. Subject to the approval of the shareholders 
at the 55th Annual General Meeting, the dividend will be paid to the shareholders within a period of 30 
days from the date of the 55th Annual General Meeting. 
 
The meeting of the Board of Directors of the Company commenced at 2:00 p.m. and concluded at                 
7:20 p.m.   
 
Kindly acknowledge the receipt.  
 
Thanking You, 
Yours faithfully, 
For Pidilite Industries Limited  
 
 
Manisha Shetty 
Company Secretary  
Encl: As above   



B S R & Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Western Express Highway 
Goregaon (East), Mumbai — 400 063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

IrldiEr1C ent Auditors 

  

  

   

To the Board of Directors of Pidilite Industries Limited 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of Pidilite Industries Limited 
(hereinafter referred to as the "Company") for the year ended 31 March 2024, attached herewith, (in which 
are included financial information of five branches in Egypt, Sri Lanka, Bangladesh, United Arab Emirates 
and Tanzania) being submitted by the Company pursuant to the requirement of Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of the net profit and other comprehensive loss and other financial information for the year ended 
31 March 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 
opinion on the standalone annual financial results. 

Management's and Board of Directors' Responsibilities for the Standalone Annual Financial 
Results 

These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements. 

The Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profit/ 
loss and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 

B S R & Co. (a partnership firm with Registration No. EiA61223) converted into B S R & Co LLP (a 
Limited Liability Partnership with LIP Registration No. AAB-8181) with effect from October 14, 2013 

Registered Office: 

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (East), Mumbai - 400063 

Page 1 of 3 



14th oar_ 
enhal 01-414t.te 
N."  '{ir'kgua ds. 
te

rn 
 

Nesto Center. 
tin Express 1kgthrray.  
Goregaon tEast1. 

Liumpao • 400 063 (*, 

B S R & Co. LLP 

Independent Auditor's Report  (Continued) 

Pidilite Industries Limited 

for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

- Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone annual financial results made by the Management 
and Board of Directors. 

- Conclude on the appropriateness of the Management and Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the standalone annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

- Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

provide those charged with governance with a statement that we have complied with relevant 
irements regarding independence, and to communicate with them all relationships and other 

may reasonably be thought to bear on our independence, and where applicable, related 
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B S R & Co. LLP 

Independent Auditor's Report (Continued) 

Pidilite Industries Limited 

Other Matters 

a The standalone annual financial results of the Company for the quarter and year ended 31 March 
2023 were audited by the predecessor auditor. 

The predecessor auditor had expressed an unmodified opinion dated 08 May 2023. 

b. The standalone annual financial results include the results for the quarter ended 31 March 2024 being 
the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject 
to limited review by us. 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

dhir Soni 

Partner 

Mumbai Membership No.: 041870 

07 May 2024 UDIN:24041870BKGDK09806 
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PIDILITE INDUSTRIES LIMITED 
Aowsimismi3/4„. REGD OFFICE 7th Floor, Regent Chambers Jamnalal Baja) Marg, 208. Nariman Point, Mumbai - 400 021 

Pidilite . Tel No 91 22 2835 7000 Fax : 91 22 2835 6007 

Email address : investorwelations@pidilite.co  in Website : www.pidilite.com  CIN . L24100MH1969PLC014336 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2024 

Rs in Crores 

No
Sr.

. 
Particulars For the Quarter ended For the Year ended 

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 
Audited Unaudited Audited Audited Audited 

1 Income 
a) Revenue from Operations 2588 86 2834.47 2382 43 11166 97 10597 07 
b) Other Income 41 97 60 04 20 80 165.55 63.04 
Total Income 2830.86 2894.51 2403.23 11332.62 10660.11 

2 Expenses 
a) Cost of materials consumed 1060 83 1081.29 1122 11 4520 20 5345 97 
b) Purchases of stock-in-trade 
c) Changes in inventories of finished goods. stock-in-trade 

205 94 220 98 193.26 837 67 858 96 

and wont-in-progress (56 47) 32 12 (40.30) 57.65 (61 02) 
d) Employee benefits expense 324 14 319 40 265.42 1254 32 1044 83 
e) Finance costs 7 75 7 49 6 92 n 46 28.53 
f) Depreciation. Amortisation and Impairment Expense 98.63 66 52 61.38 289.11 221 97 
g) Other expenses 526.91 472.38 405.84 1947 45 1553.15 
Total Expenses 2167.73 2200.18 2014.63 8936.86 8992.39 

3 Profit before exceptional items and tax (1-2) 483.12 694.33 388.80 2396.86 1,667.72 
4 Exceptional items (7 15) • (7 15) - 
5 Profit before tax (3.4) 470.27 694.33 388.60 2403.81 1667.72 
6 Tax Expense 

Current tax 117 65 175 65 99 38 604 74 423 05 
Deferred tax (1 70) (4 17) Li 47) (0 40) (12 51) 

7 Profit for the period (5-6) 364.32 522.85 290.69 1799.47 1257.18 
8 Other Comprehensive Income 

Items that will not be reclassified to profit or loss (3 45) (3 56) 10 40 (26 78) 1 94 
Income tax relating to items that will not be reclassified to orofit or loss 0 87 0 89 (2 021 6 74 (0 49) 

9 Total Comprehensive Income for the period (7+8) 351.74-' 520.18 298.47 1779.43 1258.63 
10 Paid-up Equity Snare Capital (Face value of share : Re. 1/-) 50 86 50 86 50 83 50 86 50.83 
11 Other Equity 8286 53 7057 33 
12 Earnings per equity share in Rs. 

a) Basic @ 6 97 @ 10 28 @ 5 72 35 39 24 73 
b) Diluted @ 6 96 @ 10.28 @ 5 71 35 35 24.72 

(fg For the period only and not annualised 
See accompanying Notes to Audited Standalone Financial Results 

At' 
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Pidilite 
STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31.03.2024 

Rs in Crores 

Sr 
No 

Particulars 
As at 

31.03.2024 
As at ' 

31.03.2023 
Audited Audited 

A ASSETS 
1 Non-Current Assets 

(a) Property, Plant and Equipment 1897.08 1443.37 
(b) Right of Use Assets 313.65 272.95 
(c) Capital Work-In-Progress 135.46 351.00 
(d) Goodwill 1184.85 1184.85 
(e) Other Intangible Assets 1539.05 1536.24 
(f) Financial Assets 

(i) Investments 1053.85 1003.91 
(ii) Loans 7 75 6.20 
(iii) Other Financial Assets 39.51 34.95 

(g) Income Tax Assets (net) 129.58 137.21 
(h) Other Non-Current Assets 52.32 47.76 
Total Non Current Assets 6353.10 6018.44 

2 Current Assets 
(a) Inventories 1257.22 1561.24 
(b) Financial Assets 

(i) Investments 1759.39 442.71 
(ii) Trade Receivables 1405.53 1305.12 
(iii) Cash and Cash equivalents 379.87 153.30 
(iv) Bank balances other than (iii) above 2.30 2.75 
(v) Loans 29.61 23.96 
(vi) Other Financial Assets 5.82 7.70 

(c) Other Current Assets 174.51 164.91 
(d) Assets held for sale 3.41 - 
Total Current Assets 5017.66 T 3661.69 
TOTAL ASSETS 11370.76 9680.13 

B EQUITY AND LIABILITIES 
EQUITY 
(a) Equity Share Capital 50.86 50.83 
(b) Other Equity 8286.53 7057.33 
Total Equity 8337.39 7108.16 

LIABILITIES 
1 Non-Current Liabilities 

(a) Financial Liabilities 
(i) Lease Liabilities 162.33 143.15 
(ii) Other Financial Liabilities 4.41 14.45 

(b) Provisions 79.54 64.62 
(c) Deferred Tax Liabilities (net) 376.11 376.51 
Total Non-Current Liabilities 622.39 598.73 

2 Current Liabilities 
(a) Financial Liabilities 

(i) Lease Liabilities 49.36 43.47 
(ii) Trade Payables 

- Total Outstanding Dues of Micro Enterprises and Small Enterprises 68.95 52.82 
- Total Outstanding Dues of Creditors other than Micro 
Enterprises and Small Enterprises 972.76 886.14 

(iii) Other Financial Liabilities 1007.84 834.38 
(b) Other Current Liabilities 98.64 87.94 
(c) Provisions 190.32 30.24 
(d) Current Tax Liabilities (net) 23.11 38.25 

2410.98 1973.24 Total Current Liabilities - - • - " - i 
. 
c

si:. 
 

Total Liabilities FL 3033.37 2571.97 
TOTAL EQUITY AND LIABILITIES 4 /";:: ,f,1  rot/  I 11370.76 9680.13, 



For the Year ended 
31.03.2023 

Audited 

1667 72 

28.53 
(4 90) 

(17 46) 
(1 96) 

(16 78) 
4 64 

221 97 
4 73 
564 

(99 30) 
(119 32) 

(1 15) 
(6 15) 

(15 50) 
3 70 

(17 32) 
15 59 

(10.05) 
173 36 

(5.49) 
6 30 

1830.93 

Particulars 

A] Cash Flows from Operating Activities 
Profil before tax 
AdJuStnents for: 
Finance costs 
interest income 
Dividend income 
Loss/(Profit) on disposal of Property, Plant and Equipment 
Net gain arising on financial assets designated at FVTPL 
Allowance for Doubtful Debts and Advances (net) 
Liabilities no longer required written back 
Depreciation, Amortisation and Impairment Expense 
Unrealised foreign exchange (gain)/loss (net) 
Provision for Employee Benefits 
Exceptional Items 
Other Provisions 
Equity-Settled Share-Based Payments 
Operating Cash Flows before Working Capital changes 

Movements in Working Capital: 
lincreaseliDecrease In Operating Assets 
Trade Receivables 
Inventories 
Non-Current Loans 
Current Loans 
Other Non-Current Financial Assets 
Other Current Financial Assets 
Other Non-Current Non Financial Assets 
Other Current Non Financial Assets 
increasei(Decrease) in Operating Liabilities 
Trade Payables 
Other Current Financial Liabilities 
Other Non-Current Financial Liabilities 
Other Current Non Financial Liabilities 
Cash flows generated from Operations 

Taxes paid (net of refunds 8 interest on refund) 

31.03.2024 
Audited 

2403 81 

29.46 
(7 59) 

(39.97) 
8.88 

(84 94) 
4,00 

(3 77) 
289 11 

(6 73) 
14 57 
(7 15) 
48 02 

9 07 
2656.77 

(104.06) 
304.02 

(1 93) 
2 35 

(4.56) 
1 88 

(0 14) 
0 27) 

109 72 
226 72 

10 91 
3191.41 

14 13 
1906.26 

(605 51) (398.57) 

Net Cash flows generated from Operating Activities [A] 

B] Cash Flows from Investing Activities 
Payments for purchase of Property, Plant and Equipment, Right of Use Assets, Other 
intangible Assets .1 Capital Work-In-Progress 
Proceeds from disposal of Property, Plant and Equipment 8 Other Intangible Assets 
Cash outflow on investment in Subsidianes 
Proceeds from sale/buyback of shares 
Payments to purchase Investments 
Proceeds on sale of Investments 
Loan given to Associate 
Redemption/Maturity of Bank Deposits 
Decrease in Other Bank Balances 
Interest received 
Dividend received 
Net cash flows (used In) investing Activities [B] 

C] Cash Flows from Financing Activities 
Net increase in Current Borrowings 
Proceeds from issue of Equity shares of the Company 
Fnncipal payment of Lease Liabilities 
interest payment of Lease Liabilities 
Divalends paid on Equity Shares 
Interest paid 
Net cash flows (used in) Financing Activities [C] 

(510 07) 

5 76 
(170 60) 
126 95 

(2,544 85) 
1315 25 

(7 50) 
0 15 
0,45 
7 59 

39 97 
(1.736.90) 

0 03 
(47 93) 
(14 91) 

(559 75) 
(0 35) 

(622.91) 

(435 60) 

7 00 
(78.95) 

(1,713,68) 
1447.81 

0 12 

2.32 
17.46 

(753.52) 

(105.00) 
0 00" 

(30 86) 
(10.94) 

(508 30) 
(17 59) 

(672.69) 

2585.90 1432.36 

6.15 
147 70 

(0 05) 
147.65 

Net Increase in Cash and Cash Equivalents [A+B+C}  
Cash and Cash Equivalents at the beginning of the year 
Unrealised loss/(gain) an foreign currency cash and cash equivalents 
Cash and Cash Equivalents at the beginning of the year 

Cash and Cash Equivalents at the end of the year 
Unrealised loss on foreign currency cash and cash equivalents 
Cash and Cash Equivalents at the end of the year 

226.09 
153 30 

0 50 
153.80 

379 87 
0.02 

153 30 
0 50 

379.89 153.80 

Net increase in Cash and Cash Equivalents 226.09 6.15 

hod as set out in the Indian Accounting Standard (IND 

Pldilite STANDALONE STATEMENT 00 CASH FLOWS FOR THE YEAR ENDED 31.03.2024 
Rs in Crores 

' denotes amount less than 0 01 Crate 

Notes: 
The above Standalone Statement of Cash Flows has been prepar 
AS 7) - Statement of Cash Flows  
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STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 31.03.2024 
Rs in Crores 

Sr. 
No. 

Particulars For the Quarter ended For the Year ended 

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 
Audited _ Unaudited Audited Audited Audited 

1 Segment Revenue 
a) Consumer & Bazaar 2024.08 2330.90 1882.37 9062.61 8487.64 
b) Business to Business 603.07 537 12 536.47 2256.49 2233.84 
c) Others 11.77 9.71 20.66 61.06 102 19 
Total 2638.92 2877 73 2439.50 11380 16 10823.67 
Less , Inter Segment Revenue 50.04 43 26 57.07 213 19 226.60 
Revenue from Operations 2588.88 2834.47 2382.43 11166.97 10597.07 

2 Segment Results 
a) Consumer & Bazaar 520 84 754 50 454 59 2631.83 1995.61 
b) Business to Business 66 42 75 22 63 95 301.30 225 16 
c) Others 0 28 1 02 0.66 3.31 5.67 
Total 587 54 830 74 519.20 2936.44 2226.44 
Less i) Finance Costs 

ii) Other Unallocable Expenditure net of 
7 75 7 49 6.92 29.46 28.53 

Unallocable Income 116 67 128 92 123.68 510.32 530.19 
Profit Before Exceptional Item and Tax 463.12 694.33 388.60 2396.66 1667.72 
Exceptional Items (7 15) - - (7 15) 
Profit Before Tax 470.27 694.33 388.60 2403.81 1667.72 

3 Segment Assets 
a) Consumer & Bazaar 6222 19 6375.80 6188.24 6222.19 6188.24 
b) Business to Business 1461 72 1478 77 1427 85 1461.72 1427 85 
c) Others 9 25 7 14 17 07 9.25 17.07 
d) Unallocated 3677,60 2991.26 2046.97 3677.60 2046.97 
Total Assets 11370.76 10852.97 9680.13 11370.76 9680.13 

4 Segment Liabilities 
a) Consumer & Bazaar 1922.61 1799.13 1527.77 1922.61 1527.77 
b) Business to Business 555.74 470.49 476.02 555 74 476.02 
c) Others 2 78 2.10 3.59 2 78 3.59 
d) Unallocated 552.24 600.04 564.59 552.24 564.59 
Total Liabilities 3033.37 2871.76 2571.97 3033.37 2571.97 

Consumer & Bazaar segment (C&B) covers sale of products mainly to end consumers which are retail users such as 
carpenters, painters, plumbers, mechanics, households, students, offices, etc. Sale consists of mainly Adhesives, 
Sealants, Art and craft Materials and Construction and paint Chemicals, Business to Business (B2B) covers sale of 
products to end customers which are mainly large business users This includes Industrial Products (IP) such as 
adhesives, synthetic resins, organic pigments, pigment preparations, construction chemicals (projects), surfactants, etc. 
Others mainly include sale of raw materials 

Unallocable corporate assets and Unallocable corporate liabilities mainly represent investment in subsidiaries, 
investments of surplus funds, cash and bank balances and tax assets and liabilities. 



Khandala 
Dated : 7th May 2024 

BHARAT PURI 
Managing Director 
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Notes: 

1. The audited standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 7th May 2024. 

2. The Statutory auditors have carried out audit of the standalone financial results for the year ended 31st March 2024 and have issued an unmodified opinion. 

3. The audited standalone financial results of the Company have been prepared in accordance with Indian Accounting Standards ("Ind AS") notified under Section 133 of the 
Companies Act, 2013 ('Act') read with Companies (Indian Accounting Standards) Rules, 2015, as amended 

4. Exceptional items for the quarter and year ended 31st March 2024 represents the following: 
i) The Company has recognised profit on buyback of shares from "Pidilite USA Inc" its wholly owned subsidiary amounting to Rs 27.15 crores. 
ii) The Company has divested its entire shareholding in its wholly owned subsidiary "Pulvitec do Brasil Industrie e Comercio de Colas e Adesivos Ltda". The Company has 
recognised loss on sale of shares amounting to Rs 20.00 crores. 

5. The Company granted options of 4,09,100 equity shares on 29 February 2024 of face value of Re. 1/- each under Employee Stock Option Plan - 2016. 

6. Subject to the approval of the shareholders at the Annual General Meeting, the Board recommended payment of Dividend of Rs.16.00 per equity share of Re. 1/- each for the 
financial year ended 31st lylarch 2024. 

7. The figures for the quarter ended 31st March 2024 and 31st March 2023 are the balancing figures between the audited figures in respect of the full financial year and the published 
year to date figures upto the third quarter of the respective financial year. 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 



B S R & Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Western Express Highway 
Goregaon (East), Mumbai — 400 063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

111[13031C011t Auc 
To the Board of Directors of Pidilite Industries Limited 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of Pidilite Industries Limited 
(hereinafter referred to as the "Holding Company") and its subsidiaries (Holding Company and its 
subsidiaries together referred to as "the Group"), and its associates and a joint venture for the year ended 
31 March 2024, attached herewith, being submitted by the Holding Company pursuant to the requirement 
of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of reports of other auditors on separate audited financial statements of the 
subsidiaries, associates and a joint venture referred to in paragraph (b) of "Other Matters" paragraph 
below, the aforesaid consolidated annual financial results: 

a. include the annual financial results of the following entities: 

Sr. No. Name of the entity Relationship 

1 Pidilite Industries Limited Holding 

2 Fevicol Company Limited Subsidiary 

3 Bhimad Commercial Company Private Limited Subsidiary 

4 Pidilite Ventures Private Limited (formerly known as 
Madhumala Ventures Private Limited) 

Subsidiary 

5 Pagel Concrete Technologies Private Limited Subsidiary 

6 Building Envelope Systems India Limited Subsidiary 

7 Nina Percept Private Limited Subsidiary 

8 Hybrid Coatings Subsidiary 

9 Pidilite International Pte. Ltd. Subsidiary 

10 Pidilite Middle East Limited Subsidiary 

11 Pulvitec do Brasil Industrie e Comercio de Colas e 
Adesivos Ltda (upto 28 March 2024) 

Subsidiary 

12 Pidilite USA Inc. Subsidiary 

13 Pidilite MEA Chemicals LLC Subsidiary 

It IS rt 

Registered Office: 

B S R & Co. (a partnership firm vnth Registration No BA61223) converted into B S R & Co LLP (a 14th Floor, Central B Wng and North C Wng, Nesco IT Park 4, Nesco 
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063 
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14 PT Pidilite Indonesia Subsidiary 

Subsidiary 15 Pidilite Speciality Chemicals Bangladesh Pvt Ltd 

16 Pidilite Innovation Centre Pte Ltd Subsidiary 

17 Pidilite Industries Egypt SAE Subsidiary 

18 Pidilite Bamco Limited Subsidiary 

19 Pidilite Chemical PLC  Subsidiary 

20 PIL Trading (Egypt) Company Subsidiary 

21 Pidilite Industries Trading (Shanghai) Co., Ltd. 
J 

Subsidiary 

22 Bamco Supply and Services Ltd Subsidiary 

23 ICA Pidilite Private Limited Subsidiary 

24 Pidilite Lanka (Private) Limited Subsidiary 

25 Nebula East Africa Private Limited Subsidiary 

26 Nina Lanka Construction Technologies (Pvt) Ltd Subsidiary 

27 Pidilite Ventures LLC Subsidiary 

28 Pidilite East Africa Limited Subsidiary 

29 Pidilite Litokol Private Limited Subsidiary 

30 Pidilite Grupo Puma Manufacturing Limited Subsidiary 

31 Nina Percept (Bangladesh) Pvt. Ltd Subsidiary 

32 Pidilite C-Techos Walling Limited Subsidiary 

33 Tenax Pidilite India Private Limited Subsidiary 

34 Solstice Business Solutions Private Limited 

(with effect from 06 April 2023) 

Subsidiary 

35 Vinyl Chemicals (India) Limited Associate 

36 Aapkapainter Solutions Private Limited Associate 

37 Kaarwan Eduventures Private Limited Associate 

38 Climacrew Private Limited Associate 

39 Buildnext Construction Solutions Private Limited Associate 

40 Finemake Technologies Private Limited Associate 

41 Constrobot Robotics Private Limited Associate 
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Independent Auditor's Report (Continued) 

Pidilite Industries Limited 

(with effect from 27 May 2023) 

42 Pidilitepuma MEA Chemicals LLC 

(with effect from 02 October 2023) 

Joint Venture 

  

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

c. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of consolidated net profit and other comprehensive income and other financial information of 
the Group for the year ended 31 March 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our 
report. We are independent of the Group, and its associates and a joint venture in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act, and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us along with the 
consideration of reports of the other auditors referred to in paragraph (b) of the "Other Matters" paragraph 
below, is sufficient and appropriate to provide a basis for our opinion on the consolidated annual financial 
results. 

Management's and Board of Directors'/Designated Partners' Responsibilities for the Consolidated 
Annual Financial Results 

These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements. 

The Holding Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the consolidated 
net profit/ loss and other comprehensive income and other financial information of the Group including its 
associates and a joint venture in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standards prescribed under Section 133 of the Act and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
respective Management and Board of Directors of the companies/Designated Partners of partnership firm 
included in the Group and the respective Management and Board of Directors of its associates and a joint 
venture are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of each company/partnership firm and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the 
consolidated annual financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of the consolidated 
annual financial results by the Management and the Board of Directors of the Holding Company, as 
aforesaid. 

In preparing the consolidated annual financial results, the respective Management and the Board of 
Directors of the companies/Designated Partners of partnership firm included in the Group and the 
respective Management and Board of Directors of its associates and a joint venture are responsible for 
assessing the ability of each company/partnership firm to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 
respective Board of Directors/designated partners either intends to liquidate the company/partnership firm 
or to cease operations, or has no realistic alternative but to do so. 
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The respective Board of Directors of the companies/Designated Partners included in the Group and the 
respective Board of Directors of its associates and a joint venture is responsible for overseeing the 
financial reporting process of each company/partnership firm. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

- Identify and assess the risks of material misstatement of the consolidated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated annual financial results made by the 
Management and Board of Directors. 

- Conclude on the appropriateness of the Management and Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the consolidated annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group and its associates and a joint venture to cease to continue as a going concern. 

- Evaluate the overall presentation, structure and content of the consolidated annual financial results, 
including the disclosures, and whether the consolidated annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

- Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the 
Group and its associates and a joint venture to express an opinion on the consolidated annual 
financial results. We are responsible for the direction, supervision and performance of the audit of 
financial results of such entities included in the consolidated annual financial results of which we are 
the independent auditors. For the other entities included in the consolidated annual financial results, 
which have been audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audit carried out by them. We remain solely responsible for our 
audit opinion. Our responsibilities in this regard are further described in paragraph (b) of the "Other 
Matters" paragraph in this audit report. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated annual financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the 
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

Other Matters 

a. The consolidated annual financial results of the Group and its associates and a joint venture for the 
quarter and year ended 31 March 23 were audited by the predecessor auditor. 

The predecessor auditor had expressed an unmodified opinion dated 08 May 2023. 

b. The consolidated annual financial results include the audited financial results of 33 subsidiaries, 
whose financial statements reflects total assets (before consolidation adjustments) of Rs 2,137.55 
crores as at 31 March 2024, total revenue (before consolidation adjustments) of Rs 1,664.18 crores 
and total net profit after tax (before consolidation adjustments) of Rs 146.17 crores and net cash 
outflows (before consolidation adjustments) of Rs 21.60 crores for the year ended on that date, as 
considered in the consolidated annual financial results, which have been audited by their respective 
independent auditors. The consolidated annual financial results also include the Group's share of total 
net loss after tax of Rs 3.36 crores for the year ended 31 March 2024, as considered in the 
consolidated annual financial results, in respect of six associates and one joint venture, whose 
financial statements have been audited by their respective independent auditors. The independent 
auditor's reports on financial statements of these entities have been furnished to us by the 
management. 

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and 
disclosures included in respect of these entities, is based solely on the reports of such auditors and 
the procedures performed by us are as stated in paragraph above. 

Certain of these subsidiaries and a joint venture are located outside India whose financial statements 
have been prepared in accordance with accounting principles generally accepted in their respective 
countries and which have been audited by other auditors under generally accepted auditing standards 
applicable in their respective countries. The Holding Company's management has converted the 
financial statements of such subsidiaries and a joint venture located outside India from accounting 
principles generally accepted in their respective countries to accounting principles generally accepted 
in India. We have audited these conversion adjustments made by the Holding Company's 
management. Our opinion in so far as it relates to the balances and affairs of such subsidiaries and 
a joint venture located outside India is based on the reports of other auditors and the conversion 
adjustments prepared by the management of the Holding Company and audited by us. 

Our opinion on the consolidated annual financial results is not modified in respect of the above matters 
with respect to our reliance on the work done and the reports of the other auditors. 

c. The consolidated annual financial results include the Group's share of total net loss after tax of Rs 
0.72 crores for the year ended 31 March 2024, as considered in the consolidated annual financial 
results, in respect of one associate. This unaudited financial statements has been furnished to us by 
the Board of Directors. 

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and 
disclosures included in respect of this associate is based solely on such financial statements. In our 
opinion and according to the information and explanations given to us by the Board of Directors, this 
financial statements is not material to the Group. 

Our opinion on the consolidated annual financial results is not modified in respect of the above matter 
with respect to the financial statements certified by the Board of Directors. 

d. The consolidated annual financial results include the results for the quarter ended 31 March 2024 
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Pidilite Industries Limited 

being the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Mumbai 

07 May 2024 
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PIDILITE INDUSTRIES LIMITED 
REGD OFFICE 7th Floor Regent Chambers, Jamnalal Baia) Marg. 208, Nariman Point, Mumbai 400 021 

; Tel No. 91 22 2835 7000 Fax 01 22 2835 6007 
Email address investor rplationsetpidilite co in Website www.pidilite corn CIN L24100MH1969PLC014336 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.0.2024 
Rs in Crores 

Sr. 
No. 

Particulars For the Quarter ended For the Year ended 

1 Income 
a) Revenue from Operations 
b) Other Income 

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 
Audited Unaudited Audited Audited Audited 

2901 85 
48.88 

3129 99 
36.98 

2689 25 
22.82 

12382 99 
139.65 

11799 10 
49.61 

Total Income 2950.73 3166.97 2712.07 12522.64 11848.71 
2 Expenses 

a) Cost of matenals consumed 
hi Purchases of stock-in-trade 
ci Changes in inventories of finished goods. stock-in-trade 

and work-in 'progress 
d) Employee benefits expense 
et Finance costs 
ft Depreciation. Amortisation and Impairment Expense 
g) Olher expenses 

1208 39 
174.92 
(31 74) 

373 60 
13 42 

112 53 
599.75 

1226.34 
209 81 

38.79 

372 87 
12 76 
70 49 

539 73 

1296.75 
159.17 
(24.90) 

317 91 
11 84 
76.16 

481.16 

5102 56 
785 34 
126 12 

1465 07 
51 19 

340.66 
2216.63 

5958.67 
862.45 
(61 72) 

1245 83 
47.64 

269 74 
1809 70 

Total Expenses 2450.87 2479,79 2318,09 10067.57 10132,11H  
3 Profit before Exceptional Items, Share of profit of Associates and Joint 

Venture and Tax (1 -2) 
499.86 887.18 393.98 2455.07 1716.60 

4 
5 

$hare of profit (loss) of Assooates and Joint Venture (nel of tax) 
Profit before Exceptional Items and Tax (3+4) 

(1.99) 
497.87 

0 24 
687.42 

(1 46) 
392.52 

(4 05) 
2461.02 

6 64 
1723.24 

6 Exceplional items 71.67 - 71 67 
7 Profit before tax (5-6) 426/0 687.42 392.52 2379.35 1723.24 
8 Tax Expense 

Curten1 tax 
Uelerred tax 

128 84 
(6.92) 

181 77 
(5.27! 

108 40 
(1 74).  

638.63 
(6.70) 

438 17 
(3.80) 

9 Profit for the period (74) 304.28 510.92 285.86 1747.42 1288.87 
Attributable to: 
Shareholders of the Company 
Non Controlling Interest 

300.59 
3.69 

510 48 
044 

283.03 
2.83 

1729.38 
18.04 

1273 25 
15.62 

10 

11 

Other Comprehensive Income 
Items that will not be reclassified to profit or loss 
Income tax relating to items that will not be reclassified to profit or loss 

Items that will be reclassified to profit or loss 

(14 58) 
2.81 

71 12 

(3.83) 
0 91 

4 27 

27 92 
(7.03) 

(2.07) 

(59.95) 
14.23 

77 61 

19.04 
(4 81) 

18 22 

Total Other Comprehensive Income 59.37 1.55 18.82 31.89 32.45 
Attributable to: 
Shareholders of the Company 

Non Controlling Interest 

60 22 

(0 85) 

1 23 

0.32 

18 70 

0 12 

32 49 

(0 60) 

29 47 

2 98 

Total Comprehensive Income for the period (9+10) 363.65 512.47 304.68 1779.31 1321.32 
Attributable to: 
Shareholders of the Company 
Non Controllins Interest 

360.81 
2,84 

511 71 
0.76 

301,73 
2,95 

1761 87 
17 44 

1,302 72 
18.60 

12 Field-up Equity Share Capital (Face value of share : Re. 11-) 50.86 50.86 50.83 50.86 50 83 
13 Other Equiv 8356 30 7181 45 
14 Earnings per equity share in Rs. 

a) Basic 
b) Diluted ' 

@ 5 91 
5.90 

ee 
@ 

10 04 
10.04 

ig) 
g 

5.57 
5.56 

34.01 
33.98 

25 05 
25.03 

(i) For the period only and not annualised 
See accompanying Notes to audited Consolidated Financial Results 
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31.03.2024 
Rs in Crores 

Sr No Particulars 
M at 

31.03.2024 
Audited 

As at 
31.03.2023 

Audited 

A ASSETS 
1 Non Current Assets 

(a) Property, Plant and Equipment 2206 49 1690 88 

(b) Right of Use Assets 347 97 309 90 

(c) Capital Work-In-Progress 148 09 405 94 

(d) Goodwill 1281 72 1289 76 

(e) Other Intangible Assets 1614 45 1623.54 
(0 Investments accounted for using equity method 104 97 95 02 
(g) Financial Assets 

(i) Investments 259 91 254 63 
(ii) Loans 7 75 6 20 
(iii) Other Financial Assets 71 65 68 08 

(h) Income Tax Assets (net) 147 76 148 44 
(i) Deferred Tax Assets (net) 28 34 20 15 
(j) Other Non-current Assets 48.44 50 96 

_ 
Total Non Current Assets 6267.54 5963,50 

2 Current Assets 
(a) Inventories 1414,90 1817 06 
(b) Financial Assets 

(I) Investments 181016 531 20 
(ii) Trade Receivabtes 1674 69 1535 27 
(iii) Cash and cash equivalents 515 14 310 16 
(iv) Bank balances other than (iii) above 18 15 16 49 
(v) Loans 34 16 27 32 
(vi) Other Financial Assets 26 10 86 08 

(c) Current Tax Assets (net) 0 15 0 76 
(d) Other Current Assets 279 55 237 16 

le) Assets Held for Sale 3 41 - 
Total Current Assets 5836.41 4561.52 
TOTAL ASSETS 12103.95 10525.02 

B EQUITY AND LIABILITIES 

EQUITY 
(a) Equity Share Capital 50 86 50 83 

(b) Other Equity 8356 30 7161.45 
Equy attributable to owners of the Company 8407.16 _ 7212.28 
Non-Controlling Interests 209.85 233.64 

Total Equity 8617.01 7445,92 

LIABILITIES 
1 Non-Current Liabilities 

(a) Financial Liabilities 
(i) Lease Liabilities 193 83 175.63 

(ii) Other Financial Liabilities 4 42 14 45 

(b) Provisions 98 73 80 25 

(c) Deferred Tax Liabilities (net) 392 38 398 15 

Total Non-Current Liabilities 689.36 668.48 
2 Current Liabilities 

(a) Financial Liabilities 
(0 Borrowings 131 15 163 26 

Iii) Lease Liabilities 57 49 51 72 

(iii) Trade Payables 
- Total Outstanding Dues of Micro Enterprises and Small Enterprises 94,28 76 56 

- Total Outstanding Dues of Creditors other than Micro Enterprises 
and Small Enterpnses 

1053,32 981 03 

(iv) Other Financial Liabilities 1111 63 938 06 

(b) Other Current Liabilities 125.28 115 19 

(c) Provisions 196 16 34 98 

(d) Current Tax Liabilities (net) 
______ _____ 

...--:....--- ---,_ 28 27 43.82 
Total Current Liabilities ' , Y. L) . / / 

" 
2797.58 2410.62 

Total Liabilities CD\  ---<_:...r, Flcul,1,:',3 3486.94 3079.10 
..\ TOTAL EQUITY AND LIABILITIES / 7 Ari . , Ceaa--  ..,,. , ',, i,  12103.95 10525.02 
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CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER  AND YEAR ENDED 31.03,2024 

Rs In Crows 

Sr. 
No. 

Pard oners 
For 

31.012024 

the Quarter ended For the Year ended 

31.12.2023 31.03.2023 31.03.2024 31.03.2023 
Audited Unaudited Audited Audited Audited 

I Segment Revenue 
a) Consumer & Bazaar 2247 22 2541 27 2112 76 9957 62 9401 67 
b) Business to Business 707 90 837 32 633 98 2838 58 2579 56 
c) Others 11 77 9 71 20 66 61 06 102.19 
Total 2966 89 3188 30 2767 40 12657 24 12083 42 
Less : Inter Segment Revenue 65.04 58 31 78.15 274.25 284.32 
Revenue from Operations 2901.85 3129.99 2689.25 12382.99 11799.10 

2 Segment Results 
a) Consumer & Bazaar 544 83 770 43 455 95 2716 60 2054 82 
b) Business to Business 83 51 75 65 70 73 319.26 234 21 
e) Others 0 28 1.01 0 66 3.31 5.67 
Total 628.62 847.09 527.34 3039.17 2794.70 
Less : i) Finance Costs 

ii) Other Unallocable Expenditure net of 
13 42 12 76 11.84 51 19 47.64 

Unallocable Income 115 34 147 15 121 52 532.91 530 46 

Share of profit / (loss) of Associates and Joint Venture (net of tax) c1.99L 0 24 (1.46) (4.05) 6.64 
Profit Before Exceptional Item and Tax 497.87 687.42 392.52 2451.02 1723,24 

Exceptional Items 71.67 ' - - 71.67 
Profit before tax 426.20 687.42 392.52 2379.35 1723.24 

3 Segment Assets 
a) Consumer & Bazaar 7281 43 7435 58 7319 60 7281 43 7319 60 
b) Business to Business 1862 11 1927 84 1830 36 1862 11 1830 36 
0) Others 9 25 7 14 17.07 9,25 17 07 
d) Unallocated 2951.16 2306 17 1357 99 2951 16 1357 99 
Total Assets 12103.95 11676.73 10525.02 12103.95 10525.02 

4 Segment Liabilities 
a) Consumer & Bazaar 1941 07 1861 71 1539.61 1941 07 1539 61 
b) Business to Business 990 84 979 15 971 31 990 84 971 31 
c) Others 2 79 2 10 3 59 2 79 3 59 
d) Unallocated 552 24 600.04 564 59 552,24 564 59 

Total Liabilities 3486.94 3443.00 3079.10 3486.94 3079.10 

Consumer & Bazaar (C&B) covers sale of products mainly to end consumers which are retail users such as carpenters. painters, plumbers, mechanics. 
households, students, offices etc Sale consists of mainly Adhesives, Sealants, Art and craft Materials and Construction and paint Chemicals Business to 

Business (E328) covers sale of products to end customers which are mainly large business users. This includes Industrial Products (IP) such as adhesives, 

Synthetic resins. organic pigments, pigment preparations. construction chemicals ;projects). surfactants. etc Others mainly include sale of raw materials. 

Unallocable corporate assets and Unallocable corporate liabilities mainly represent investment of surplus funds, cash and bank balances and tax assets and 
liabilities 
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Pith'lite CONSOLIDATED STA FE VENT OF CASHFLOWS FOR THE YEAH ENDED 31.03.2024 
Rs In Crores 

....— For the Yotr ended 

Particulars 
31.03 2024 

Audited 
31.03.2023 

Audited 
A) Cash FloWS from Operating Activities 
Profit before lax 2379 3.5 1723 24 

Adjustments for: 
Shies of loss / (pr fit) from Associates arm Joint Venture (riot of :au! 405 (8 64) 

Fruanor costs 51 19 47 64 
merest income (12.10) (7- 84) 

DivAletta income (0,33) (1 21) 
Olvidered from Associate 1 45 

Prat / (Loss) on disposal of Property Plant and Equipment(net, 5 23 (065) 
Nal gain arising on financ:ai assets designated al FvrPt (01 20) (18 89) 
Akeence for Joubtful Debts and Advances inet) 295 6 91 
Oepreciabon. Amortisation arid IMpaimient Expense 340 66 269 74 
titivee.sed Foreign Exchange (Gain" / Loss (Noll (56 06) 10.92 
Provoasn for Employee Benefits .47 24 13 80 
Pitswitai / (Write sack) of Warranties and Others 0 11 (11 16) 
EscoOtonril Items 71 57 
Dino-  Provisions 48 02 • 
Expense recognised in respect of Equity-Settled Snare-Based Payments 007 14 13 
Operating profits before Working Capital changes 2797,85 2047.75 

'Movements In Waiting Capital: 
tincronso8Docreaao in Operating Assets 
{rade Receivables 1.4319) (83 75) 
Inventories 388 76 (143 15) 
NersCi.wient Loans 0.431 (1 15) 
Cuncra Loans 63.00 (10 10) 
Weer Non-Current Financial Assets (10 74) (12 93) 
Other Current Financial Assets 0 48 (0 07) 
CHIT' Non•Cuftent Nen Finene i•li Assets 4:0.99) (21 71) 

°do,  Current Non Financial Assets 
increeeeriDecreatis) in Operating Liabilities 

!ACP) 17.05 

Trod* Payables 103 01 31 57 
Other Current Financial Liabilities 260 59 156 01 
01her Non-Cuirent Financial Liaticies 15 49) 
tithe' Current Non Financial liabilities 13 38 15_73) 
Cash flows generated from Operations 3372.12 116320 

Taxes paid (net of refunds & inlorest on rotund) (64825) i'411 63) 

Net Cash flows generated from Operating Activities (Al 2724.03 1557.57 

B) Cash Flows from Investing Activities 
Payments !of purchase of Property, Plant and Equipment, Rigid r,11 Use Assets, Other (558 71) (505 35) 
Intangible Assets & Captal Work-ln,Progress 
Proceeds from disposal of Property . Plant end Equipment & O.ther intend ble Assets 5 76 763 
Cash outflow on :nvestment in Associates and Joint ventures 19 86 
Proceeds horn disposal of subsidiary 47 20 • 
Payment o purchase irvesirnenis 1270825) (1851 18) 
Proceeds on sale at investmenis 1421 34 1447 81 
Redemption I Maturity of Bank Deposits (1 76) (4 14) 
Decrease in Other Bank Balances 0 38 0 05 
Interest received 12 07 500 
Learn given to Associate a 50) 
Diodetni resolved 6,33 1.21 
Not cash flows (used In) Investing Activities RI 1110111.291, (508.55) 

C) Cash Flows from Financing Activities 
Proceeds from issue of Equity snares of the Parent Company 0 03 0 00 
Principal payment of Lease Liatalities (131 130) (36 07) 

Interest payment of Lease Liabilities (17 54) (13 10) 
fuel (Decrease) I increase in Current Borrowings 112 95) (77 56) 
Decrease in Non Current Borrowings (2.97) 
Payment to i from Nan Controlling Interest (net) (50 91) 16.14 
Divulend paid on Equity Shares (559 74) (508 33) 

interest paid 09.45) (34541 
Net cash flows (used In) Financing Activities [C] (742.45) (656.43) 

Net Increase In Casn anti Caen Equivalents AYES.0 212.29 2.19 

Cast and Cash Equivalents at the beveling of the year 258 11 258 47 

Cast transferred on disposal of Subs.dtary (11 SS) - 
urimeksee loss l (gain) on foreign currency cash and casn equivalentS 0.50 (0.051 
Cash and Cash Equivalents at the beginning of the year 245.12 250.42 

Cash and Cash Equivalents al the end of the year 458 69 258.11 
Unrealised loss on foreign currency cash anc cans ace valanis 0.04 0.60 
Cash and Cash Equivalents at the end of the year 455.41 254.431 

Net increase In Cash and Cash Equivalents 212.28 2.19 
• denotes amo,int less lhar. 1 01 Cron, 

Notes: 
Tile above consolidated slatement of Casii Flow nes teen prepared finder the llndirect Method' as set our in the fritlian Accounting 
Stanoard (IND AS 7) Statement of Cash Flows. 

As at 31,03.2024 As at 31.03.2023 
mprises of 

515.14 310.16 

5625 52 05 

_,-..--;- 7,- .. 458.89 25811 

Cash and Cash Equivalents no 
Cash and Cash Equivalents 
Less: 
- Bank overbrafts 

/0) 
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Notes; 

1 The audited consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 7th May 2024. 

2 The above audited consolidated financial results comprise the results of Pidilite Industries Ltd (Parent Company). 33 subsidiary companies (including one partnership firm), (Parent Company and it's 
subsidiaries together referred as "the Group"), 7 Associate Companies and a Joint Venture, The Statutory auditors have performed audit of the consolidated financial results for the year ended 31st 
March 2024 and have issued an unmodified opinion. 

3 The audited consolidated financial results of the Group. its associates and Joint Venture have been prepared in accordance with Indian Accounting Standards ("Ind AS") notified under Section 133 of 
the Companies Act. 2013 ('Act') read with Companies (Indian Accounting Standards) Rules. 2015, as amended 

4. Exceptional items for the quarter and year ended 31st March 2024 represents divestment of Company's entire stake in its wholly owned subsidiary Pulvitec do Brasil Industrie e Comercio de Colas e 

Adesivos Ltda The Company has recognised loss on sale of shares in subsidiary amounting to Rs 71 67 crores 

5. The Parent Company's shareholding in its subsidiary namely Nina Percept Pvt Ltd (NPPL), has increased from 74 58% to 100%, on acquisition of 3,00,000 equity shares from an existing 
shareholder of NPPL at a consideration of Rs 37.75 Crones (including certain contingent payment) pursuant to the Snare Purchase Agreement executed on 29th June, 2023 Consequenetc this, 
NPPL became a wholly owned subsidiary of the Parent Company 

6. During the quarter ended 30th June 2023 Pidilite Middle East Ltd. a wholly owned subsidiary of the Parent Company has increased its holding in its subsidiary entity namely Pidilite MEA Chemicals 

LLC from 49% to 100%, on purchase of balance 51% from an existing shareholder of Pidilite MEA Chemicals LLC Consequent to this. Pidilite MEA Chemicals LLC became a wholly owned 

subsidiary of Pidilite Middle East Ltd effective 19th June, 2023 

7 The Company granted options of 4,09 100 equity shares on 29 February 2024 of face value of Re 1/- each under Employee Stock Option Plan - 2015. 

8 Subject to the approval of the shareholders at the Annual General Meeting, The Board recommenced payment of Dividend of Rs.16,00 per equity share of Re 11- each for the financial year ended 

31st March 2024 

9 The figures for the quarter ended 31st March 2024 and 31st March 2023 are the balancing figures between the audited figures in respect of the full financial year and the published year to date figures 

upto the third quarter of the relevant financial year 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 

Khandala 
Dated : 7th May 2024 
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BHARAT PURI 

Managing Director 
DIN' 02173566 
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