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The Secretary The Secretary

BSE Ltd. National Stock Exchange of India Ltd.
Corporate Relationship Dept., Exchange Plaza, Plot no. C/1, G Block,
14t floor, P. J. Tower, Bandra-Kurla Complex,

Dalal Street, Fort Bandra (E),

Mumbai - 400 001 Mumbai - 400 051

Stock Code — 500331 Stock Code - PIDILITIND

Dear Sir,

Sub: Outcome of Board Meeting
Audited Financial Results (Standalone and Consolidated) for the year ended 315t March, 2024

We wish to inform that the Board of Directors of the Company, at its meeting held today has inter-alia,
approved the Audited Financial Results (Standalone and Consolidated) for the year ended 31st March,
2024.

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulations), we enclose the following:

1) Statements showing the Audited Financial and Segment wise Results (Standalone and
Consolidated) for the quarter and year ended 31st March, 2024, alongwith Statement of Assets
and Liabilities and Cash flow statement as at year ended 31st March, 2024 (Standalone and
Consolidated);

2) Auditor’'s Report on the Audited Financial Results-Standalone and Consolidated

This is to inform that the Statutory Auditors, M/s. B S R & Co. LLP, Chartered Accountants (Firm
Registration No. 101248W/W-100022), have issued an Audit Report with unmodified opinion on the
Annual Audited Financial Results of the Company (Standalone and Consolidated) for the Financial year
ended 318t March, 2024 in terms of Regulation 33 (3) (d) of the Listing Regulations.

The Board of Directors have recommended a Dividend of Rs 16/- (Rupees Sixteen Only) per equity share
of Re.1/- each for the financial year ended 315t March, 2024. Subject to the approval of the shareholders
at the 55" Annual General Meeting, the dividend will be paid to the shareholders within a period of 30
days from the date of the 55" Annual General Meeting.

The meeting of the Board of Directors of the Company commenced at 2:00 p.m. and concluded at
7:20 p.m.

Kindly acknowledge the receipt.

Thanking You,
Yours faithfully,
For Pidilite Industries Limited

MANISHA  Ditaly signed by

IANISHA RAKESH
RAKESH SHETTY

SHETTY  Tosesiosso
Manisha Shetty
Company Secretary

Encl: As above

Regd. Office

Regent Chambers, 7th Floor
Jamnalal Bajaj Marg

208 Nariman Point

Mumbai 400 021

Pidilite Industries Limited

Corporate Office
Ramkrishna Mandir Road
Andheri - E, Mumbai 400059, India
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14th Floor, Central B Wing and North C Wing

B S R & CO LLP Nesco IT Park 4, Nesco Center

Western Express Highway
Chartered Accountants Goregaon (East), Mumbai — 400 063, India

Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

ndependent Auditors Report

To the Board of Directors of Pidilite Industries Limited
Report on the audit of the Standalone Annual Financial Results

We have audited the accompanying standalone annual financial results of Pidilite Industries Limited
(hereinafter referred to as the “Company”) for the year ended 31 March 2024, attached herewith, (in which
are included financial information of five branches in Egypt, Sri Lanka, Bangladesh, United Arab Emirates
and Tanzania) being submitted by the Company pursuant to the requirement of Regulation 33 of the
Securities and Exchange Board of india (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive loss and other financial information for the year ended
31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilied
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial results.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial
Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company’'s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit/
loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively

Registered Office:

B S R & Ca. (a partnesship firm with Registration No. BA61223) converted into BS R & Co. LLP {a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
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Page 1 of 3



BSR&Co. LLP

Independent Auditor’s Report (Continued)
Pidilite Industries Limited

for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of

these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resuiting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

— Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. if we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

afeguards.
eg S
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BSR&Co. LLP

Independent Auditor’s Report (Continued)
Pidilite Industries Limited

Other Matters

a.  The standalone annual financial results of the Company for the quarter and year ended 31 March
2023 were audited by the predecessor auditor.

The predecessor auditor had expressed an unmodified opinion dated 08 May 2023.

b.  The standalone annual financial results include the results for the quarter ended 31 March 2024 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject

to limited review by us.

ForBSR&Co.LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

72

F
dhir Soni

Partner
Mumbai Membership No.: 041870
07 May 2024 UDIN:24041870BKGDKO9806
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PIDILITE INDUSTRIES LIMITED

REGD. OFFICE : 7th Floor, Regent Chambers. Jamnalal Baja) Marg, 208, Nariman Point, Mumbai - 400 021

———
Pidilite o Tel No. 91 22 2835 7000 Fax: 9122 2835 6007
Email address : investorwelations@pidilite.coin  Website : www.pidilite.com CIN . L24100MH1969PLC014336
ATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AN ENDED 31.03.2024
Rs in Crores
:;' Particulars For the Quarter ended For the Year ended
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
Audited Unaudited Audited Audited Audited
1 |income
a) Revenue from Operations 2588 .88 2834.47 2382 43 11166.97 10597 07
b} Other Income 41 97 60.04 20.80 165.55 63.04
Total Income 2830.86 2894.51 2403.23 11332.52 10660.11
2 |Expenses
a) Cost of matenials consumed 1060 83 1081.29 112211 4520.20 5345 97
b) Purchases of stock-in-trade 205 94 220 98 183.26 837.67 858 96
c) Changes in inventories of finished goods. stock-in-trade
and work-in-progress (56.47) 3212 (40.30) 57.65 (6102)
d) Employee benefits expense 324 14 31940 26542 1254.32 1044 83
o) Finance costs 7.75 7 49 6.92 29.46 28.53
f) Depreciation, Amortisation and Impairment Expense 98.63 66 52 61.38 289.11 221.97
Other expenses 526.91 47238 405.84 1947 45 1553.15
Total Exp 2167.73 2200.18 2014.63 8935.86 8992.39
3 _|Profit before exceptional items and tax (1-2) 463.12 694.33 388.60 2396.86 1,667.72
4 |Exceptional items (7.15) - - (7.15) -
5 |Profit before tax (3-4) 470.27 6894.33 388.60 2403.81 1667.72
6 [Tax Expense
Current tax 117 65 175.65 99 38 604 74 42305
Deferred tax (1.70) (4.17 (1.47) {0.40) (12.51)
7 _|Profit for the period (5-6) . 364.32 522.86 290.69 1789.47 1267.18
8 |Other Comprehensive Income
ltems that will not be reclassified to profit or loss (3 45) (3.56) 10 40 (26 78) 1.94
Income tax relating to items that will not be reclassified to orofit or loss 087 089 (262) 674 {0 49)
9_|Total Comprehensive | for the period (7+8) 351.74 520.18 208.47 |  1779.43 1268.63
10 |Paid-up Equity Snhare Caprtal (Face value of share : Re. 1/-) 50.86 50 86 5083 50,86 50.83
11 |Other Equity 8286.53 7057.33
12 |Earnings per equity share in Rs.
a) Basic @ 697 |@ 10.28 |@ 572 35 39 2473
b) Diluted @ 69 |@ 1028 |@ 571 35.35 24.72

@ For the pericd only and not annualised
See accompanying Notes to Audited Standaione Financial Resuits
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Pidilite .
STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31.03.2024
Rs in Crores
Sr As at As at
No Particulars 31.03.2024 31.03.2023
Audited Audited
A| ASSETS
1] Non-Current Assets
€)] Property, Plant and Equipment 1897.08 1443.37
(b) Right of Use Assets 313.65 272.95
(c) Capital Work-In-Progress 135.46 351.00
(d) Goodwill 1184.85 1184.85
(e) Other Intangible Assets 1539.05 1536.24
® Financial Assets
(i) Investments 1053.85 1003.91
(i) Loans 775 6.20
(i) Other Financial Assets 39.51 34.95
(9) Income Tax Assets (net) 129.58 137.21
(h) Other Non-Current Assets 52.32 47.76
Total Non Current Assets 6353.10 6018.44
2| Current Assets
(a) Inventories 1257 22 1561.24
(b) Financial Assets
(i) Investments 1759.39 442.71
(i)  Trade Receivables 1405.53 1305.12
(i) Cash and Cash equivalents 379.87 153.30
(iv) Bank balances other than (iii) above 2.30 2.75
(v) Loans 29.61 23.96
(vi) Other Financial Assets 5.82 7.70
(c) Other Current Assets 174 .51 164.91
(d) Assets held for sale 3.41 -
Total Current Assets 5017.66 3661.69
TOTAL ASSETS 11370.76 9680.13
B| EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 50.86 50.83
(b) Other Equity 8286.53 7057.33
Total Equity 8337.39 7108.16
LIABILITIES
1| Non-Current Liabilities
a) Financial Liabilities
() Lease Liabilities 162.33 143.15
(i) Other Financial Liabilities 4.41 14.45
(b) Provisions 79.54 64.62
(c) Deferred Tax Liabilities (net) 376.11 376.51
Total Non-Current Liabilities 622.39 598.73
2| Current Liabilities
(a) Financial Liabilities
(i) Lease Liabilities 49 36 43.47
(iiy Trade Payables
- Total Outstanding Dues of Micro Enterprises and Smalt Enterprises 68.95 52.82
- Total Outstanding Dues of Creditors other than Micro
Enterprises and Small Enterprises 972.76 886.14
(i) Other Financial Liabilities 1007.84 834.38
(b) Other Current Liabilities 98.64 87.94
(c) Provisions 190.32 30.24
(d) Current Tax Liabilities (net) 23.11 38.25
Total Current Liabilities N 2410.98 1973.24
Total Liabilities WA R TN 3033.37 2571.97
TOTAL EQUITY AND LIABILITIES /R T N\ 11370.76 9680.13
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Pidilite STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31.03.2024
' Rs in Crores
For the Year ended
Particulars 31.03.2024 31.03.2023
Audited Audited|
A] Cash Flows from Operating Activities
Profit befora tax 2403.81 1667 72
Adjustments for:
Finance costs 29 .46 28.53
Interest income (7.59) (4.80)
Dividend income (39.97) (17 48)
Loss/{Profi) on disposal of Property, Plant and Equipment 8.88 (1.96)
Net gain arising on financial assets designated at FVTPL (84 .94) (16.78)
Allowance for Doubtful Debts and Advances (net) 4,00 464
Liabilities no longer required written back (377) .
Depreciation, Amortisation and Impainment Expense 289 11 22197
Unrealised foreign exchange (gain)/loss (net) 673) 473
Provision for Employee Benefits 14 .57 564
Exceptional ltems (7 15) -
Other Provisions 48.02 -
Equity-Settled Share-Based Payments 9.07 1413
Operating Cash Flows before Working Capital changes 2686.77 1906.26
Movements in Working Capital:
(Increase)/Decrease in Operating Assets
Trade Receivables (104 .08) (99 30)
Inventories 304.02 (119 32)
Non-Current Loans (1 .93) (1.15)
Currenl Loans 235 (6 15)
Other Non-Current Financial Assets (4.56) (15 50)
Other Current Financial Assets 188 370
Cither Non-Current Non Financial Assets (0 14)] (17 32)/
Cther Current Non Financial Assets {10 27! 1559
Increase/(Decrease) in Operating Liabilities
Trade Payables 10972 (1005
Other Current Financial Liabilities 22672 173 36
Other Non-Current Financial Liabilities - (5.49)
Other Current Non Financial Liabilities 10.91 6.30
Cash flows generated from Operations 3191.41 1830.93
Taxes paid (net of refunds & interest on refund) (605 51) (398.57)
Net Cash flows generated from Operating Activities [A] 2585.90 1432.36
B] Cash Flows from investing Actlvities
Payments for purchase of Property, Plant and Equipment, Right of Use Assets, Other (510.07) (435.60)
Intangible Assets & Capital Work-In-Progress
Proceeds from disposal of Property, Plant and Equipment & Other Iintangible Assets 576 700
Cash outflow on investment in Subsidianes (170 60) (78.95)
Proceeds from sale/buyback of shares 12695 -
Payments to purchase Investments (2,544 85) (1,713.88)
Proceeds on sale of Investments 131525 1447 81
Loan given to Associate (7 50) .
Redemption/Maturity of Bank Deposits 015 012
Decrease in Other Bank Balances 0.45 -
Interest receved 7.59 2.32
Dividend received 3997 17.48
Net cash flows (used in) Investing Activities [B] (1,736.90) {753.52)
C] Cash Flows from Financing Actlvities
Net increase in Current Borrowings - (105.00)
Proceeds from issue of Equity shares of the Company 003 000"
Principal payment of Lease Liabilities (47 93) (30.86)
Interest payment of Lease Liabilities (14.91) (10.94)
Dividends paid on Equity Shares (559.75) (508 30)
Interest paid (0.35) (17.59)
Net cash flows (used in) Financing Activities [C] (622.91) (672.69
Net Increase in Cash and Cash Equivalents [A+B+C] 226.09 6.15
Cash and Cash Equivalents at the beginning of the year 153 30 147.70
Unrealised loss/(gain) on foreign currency cash and cash equivalents 050 (0.05)
Cash and Cash Equivalents at the beginning of the year 163.80 147.65
Cash and Cash Equivalents at the end of the year 379.87 153 .30
Unrealised loss on foreign curmency cash and cash equivalents 0.02 0.50
Cash and Cash Equivalents at the end of the year 379.89 153.80
Net increase in Cash and Cash Equlvalents 226.09 6.16

* denotes amount less than 0.01 Crore

Notes:
The above Standalone Statement of Cash Flows has been prepar
AS 7) - Statement of Cash Flows




Pidilite 2-
STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 31.03.2024
= Rs in Crores
sr. |Particulars For the Quarter ended For the Year ended
No. 31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023
Audited Unaudited Audited Audited Audited
1 |Segment Revenue
a) Consumer & Bazaar 2024.08 2330.90 1882.37 9062.61 8487.64
b) Business to Business 603 07 537 12 536.47 2256.49 2233.84
c) Others 11.77 9.71 20.66 61.06 102 19
Total 2638.92 287773 2439,50 11380.16 10823.67
Less : Inter Segment Revenue 50.04 43.26 57.07 213.18 226.60
Revenue from Operations 2588.88 2B834.47 2382.43 11166.97 10597.07
2 |Segment Results
a) Consumer & Bazaar 520 84 754.50 454 59 2631.83 1995.61
b) Business to Business 66 42 7522 63.95 301.30 22516
c) Others 0.28 1.02 0.66 3.31 5.67
Total 587 54 830.74 519.20 2936.44 2226.44
Less : i) Finance Costs 775 7.49 6.92 29.46 28.53
ii) Other Unallocable Expenditure net of
Unallocable Income 116.67 128 92 123.68 510.32 530.18
Profit Before Exceptional Item and Tax 463.12 694.33 388.60 2396.66 1667.72
Exceptional ltems (7.15) - - (7.15) -
Profit Before Tax 470.27 694.33 388.60 2403.81 1667.72
3 |Segment Assets
a) Consumer & Bazaar 6222 19 6375.80 5188 24 6222.19 6188.24
b) Business to Business 1461 72 1478 77 1427 85 146172 1427 85
c) Others 925 714 17 .07 925 17.07
d) Unallocated 3677.60 2991.26 2046.97 3677.60 2046.97
Total Assets 11370.76 10852.97 9680.13 11370.76 9680.13
4 |Segment Liabilities
a) Consumer & Bazaar 1922.61 1799.13 1527.77 1922 61 1527.77
b) Business to Business 55574 47049 476.02 55574 476.02
c) Others 278 2.10 3.59 278 3.59
d) Unallocated 552.24 600.04 564.59 552.24 564.59
Total Liabilities 3033.37 2871.76 2571.97 3033.37 2571.97

Consumer & Bazaar segment (C&B) covers sale of products mainly to end consumers which are retail users such as
carpenters, painters, plumbers. mechanics, households, students, offices, etc. Sale consists of mainly Adhesives,
Sealants, Art and craft Materials and Construction and paint Chemicals. Business to Business (B2B) covers sale of
products to end customers which are mainly large business users This includes Industrial Products (IP) such as
adhesives, synthetic resins, organic pigments, pigment preparations, construction chemicals (projects), surfactants, etc.

Others mainly include sale of raw materials

Unallocable corporate assets and Unallocable corporate liabilities mainly represent investment in subsidiaries,
investments of surplus funds, cash and bank balances and tax assets and liabilities.

7P




“Pidilite i

Notes:
. The audited standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 7th May 2024.
. The Statutory auditors have carried out audit of the standalone financial results for the year ended 31st March 2024 and have issued an unmodified opinion.

. The audited standalone financial results of the Company have been prepared in accordance with Indian Accounting Standards ("Ind AS") notified under Section 133 of the
Companies Act, 2013 ('‘Act’) read with Companies (Indian Accounting Standards) Rules, 2015, as amended

. Exceptional items for the quarter and year ended 31st March 2024 represents the following:
i) The Company has recognised profit on buyback of shares from "Pidilite USA Inc" its wholly owned subsidiary amounting to Rs 27 15 crores.

iy The Company has divested its entire shareholding in its wholly owned subsidiary "Pulvitec do Brasil Industria e Comercio de Colas e Adesivos Ltda". The Company has
recognised loss on sale of shares amounting to Rs 20.00 crores.

. The Company granted options of 4,09,100 equity shares on 29 February 2024 of face value of Re. 1/- each under Employee Stock Option Plan - 2016.

. Subject to the approval of the shareholders at the Annual General Meeting, the Board recommended payment of Dividend of Rs.16.00 per equity share of Re. 1/- each for the
financial year ended 31st fjflarch 2024.

. The figures for the quarter ended 31st March 2024 and 31st March 2023 are the balancing figures between the audited figures in respect of the full financial year and the published

year to date figures upto the third quarter of the respective financial year.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

L BHARAT PURI
Managing Director
DIN: 02173566

Khandala
Dated : 7th May 2024




14th Floor, Central B Wing and North C Wing
B S R & CO. L LP Nesco IT Park 4, Nesco Center
Western Express Highway
Chartered Accountants Goregaon (East), Mumbai — 400 063, India
Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

naependent Auditors Report

To the Board of Directors of Pidilite Industries Limited
Report on the audit of the Consolidated Annual Financial Results

We have audited the accompanying consolidated annual financial results of Pidilite Industries Limited
(hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group”), and its associates and a joint venture for the year ended
31 March 2024, attached herewith, being submitted by the Holding Company pursuant to the requirement
of Regulation 33 of the Securities and Exchange Board of india (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements of the
subsidiaries, associates and a joint venture referred to in paragraph (b) of "Other Matters" paragraph
below, the aforesaid consolidated annual financial results:

a. include the annual financial results of the following entities:

‘ Sr. No. Name of the entity Relationship
} 1 Pidilite Industries Limited Holding
] 2 Fevicol Company Limited Subsidiary
; 3 Bhimad Commercial Company Private Limited Subsidiary
3 4 Pidilite Ventures Private Limited (formerly known as | Subsidiary
| Madhumala Ventures Private Limited) | ,
5 Pagel Concrete Technologies Private Limited Subsidiary
6 Building Envelope Systems india Limited Subsidiary
7 Nina Percept Private Limited | Subsidiary
8  |Hybrid Coatings | Subsidiary
9 Pidilite International Pte. Ltd. Subsidiary
10 Pidilite Middle East Limited Subsidiary '
11 iPuIvitec do Brasil Industria e Comercio de Colas e | Subsidiary
Adesivos Ltda (upto 28 March 2024)
" 12 : Pidilite USA Inc. Subsidiary
13 ' Pidilite MEA Chemicals LLC Subsidiary
Registered Office:
Dimited Liasily Sameran i LLP Sogisuaton o, ANB.8161) wih sHett o Odeber 14,2013 Gomia, Westom Expross iy, Goregaon (Eash, Murmbl - 400063
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BSR&Co. LLP

Independent Auditor’s Report (Continued)
Pidilite Industries Limited

14 PT Pidilite Indonesia Subsidiary
15 Pidilite Speciality Chemicals Bangladesh Pvt Ltd Subsidiary
16 | Pidilite Innovation Centre Pte Ltd ' Subsidiary
17 Pidilite Industries Egypt SAE Subsidiary
18 Pidilite Bamco Limited Subsidiary
19 Pidilite Chemical PLC | Subsidiary
|
20 PIL Trading (Egypt) Company ! Subsidiary
[ 21 | Pidilite Industries Trading (Shanghai) Co., Ltd. Subsidiary
| 22 | Bamco Supply and Services Ltd , Subsidiary_ ]
—23 --aPidilite l;rivateTmite_d - .S_ubsidiary -
24 ' Pidilite Lanka (Private) Limited Subsidiary
25 .Nebula East Africa Private Limited Subsidiary
26 Nina Lanka Construction Technologies (Pvt) Ltd Subsidiary
27 Pidilite Ventures LLC Subsidiary
28 Pidilite East Africa Limited Subsidiary
29 Pidilite Litokol Private Limited Subsidiary :
30 Pidilite Grupo Puma Manufacturing Limited Subsidiary |
31 Nina Percept (Bangladesh) Pvt. Ltd Subsidiary
32 Pidilite C-Techos Walling Limited Subsidiary
33 Tenax Pidilite India Private Limited Subsidiary
34 Solstice Business Solutions Private Limited Subsidiary
(with effect from 06 April 2023)
35 Vinyl Chemicals (India) Limited Associate
36 Aapkapainter Solutions Private Limited Associate
37 Kaarwan Eduventures Private Limited Associate
38 Climacrew Private Limited Associate
| 39 Buildnext Construction Solutions Private Limited Associate
40 Finemake Technologies Private Limited Associate
41 : Constrobot Robotics Private Limited Associate
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Independent Auditor’s Report (Continued)
Pidilite Industries Limited

(with effect from 27 May 2023) | ]

42 Pidilitepuma MEA Chemicals LLC Joint Venture ‘

(with effect from 02 October 2023) |
{

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net profit and other comprehensive income and other financial information of
the Group for the year ended 31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our
report. We are independent of the Group, and its associates and a joint venture in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act, and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us along with the
consideration of reports of the other auditors referred to in paragraph (b) of the “Other Matters” paragraph
below, is sufficient and appropriate to provide a basis for our opinion on the consolidated annual financial
results.

Management’s and Board of Directors’/Designated Partners’ Responsibilities for the Consolidated

Annual Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit/ loss and other comprehensive income and other financial information of the Group including its
associates and a joint venture in accordance with the recognition and measurement principles laid down
in Indian Accounting Standards prescribed under Section 133 of the Act and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Management and Board of Directors of the companies/Designated Partners of partnership firm
included in the Group and the respective Management and Board of Directors of its associates and a joint
venture are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of each company/partnership firm and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
consolidated annual financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the consolidated
annual financial results by the Management and the Board of Directors of the Holding Company, as
aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the companies/Designated Partners of partnership firm included in the Group and the
respective Management and Board of Directors of its associates and a joint venture are responsible for
assessing the ability of each company/partnership firm to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors/designated partners either intends to liquidate the company/partnershlp firm
or to cease operations, or has no realistic alternative but to do so.
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Independent Auditor’s Report (Continued)
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The respective Board of Directors of the companies/Designated Partners included in the Group and the
respective Board of Directors of its associates and a joint venture is responsible for overseeing the
financial reporting process of each company/partnership firm.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the consolidated annual financial resuilts,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of adcounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

— Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the consolidated annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group and its associates and a joint venture to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

— Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group and its associates and a joint venture to express an opinion on the consolidated annual
financial results. We are responsible for the direction, supervision and performance of the audit of
financial results of such entities included in the consolidated annual financial results of which we are
the independent auditors. For the other entities included in the consolidated annual financial results,
which have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audit carried out by them. We remain solely responsible for our
audit opinion. Our responsibilities in this regard are further described in paragraph (b) of the “Other
Matters” paragraph in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

Other Matters

a.  The consolidated annual financial results of the Group and its associates and a joint venture for the
quarter and year ended 31 March 23 were audited by the predecessor auditor.

The predecessor auditor had expressed an unmodified opinion dated 08 May 2023.

b. The consolidated annual financial results include the audited financial results of 33 subsidiaries,
whose financial statements reflects total assets (before consolidation adjustments) of Rs 2,137.55
crores as at 31 March 2024, total revenue (before consolidation adjustments) of Rs 1,664.18 crores
and total net profit after tax (before consolidation adjustments) of Rs 146.17 crores and net cash
outflows (before consolidation adjustments) of Rs 21.60 crores for the year ended on that date, as
considered in the consolidated annual financial results, which have been audited by their respective
independent auditors. The consolidated annual financial results also include the Group's share of total
net loss after tax of Rs 3.36 crores for the year ended 31 March 2024, as considered in the
consolidated annual financial results, in respect of six associates and one joint venture, whose
financial statements have been audited by their respective independent auditors. The independent
auditor's reports on financial statements of these entities have been furnished to us by the
management.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the reports of such auditors and
the procedures performed by us are as stated in paragraph above.

Certain of these subsidiaries and a joint venture are located outside India whose financial statements
have been prepared in accordance with accounting principles generally accepted in their respective
countries and which have been audited by other auditors under generally accepted auditing standards
applicable in their respective countries. The Holding Company’s management has converted the
financial statements of such subsidiaries and a joint venture located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally accepted
in India. We have audited these conversion adjustments made by the Holding Company's
management. Our opinion in so far as it relates to the balances and affairs of such subsidiaries and
a joint venture located outside India is based on the reports of other auditors and the conversion
adjustments prepared by the management of the Holding Company and audited by us.

Our opinion on the consolidated annual financial results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors.

¢c.  The consolidated annual financial results include the Group's share of total net loss after tax of Rs
0.72 crores for the year ended 31 March 2024, as considered in the consolidated annual financial
results, in respect of one associate. This unaudited financial statements has been furnished to us by
the Board of Directors.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of this associate is based solely on such financial statements. In our
opinion and according to the information and explanations given to us by the Board of Directors, this
financial statements is not material to the Group.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter
with respect to the financial statements certified by the Board of Directors.

d. The consolidated annual financial results include the results for the quarter ended 31 March 2024
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being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

ForBSR & Co.LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

7

udhir Soni

Partner
Mumbai Membership No.: 041870
07 May 2024 UDIN:24041870BKGDKP5431
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2024

Rs in Crores
0T il - . = e I
| sr. T t
| No. Particulars For the Guarter ended For the Year ended
' > - | 31.03.2024] 31.42.2023]  31.03.2023 31.03.2024]  31.03.2023
Audited Unaudited Audited Audited Audited
1 lincoma
a) Revenue from Operations 2801 85 3129.99 2689 25 123682 99 11799 10
b) Other income 48.86 | 36.98 22.82 139.65 49.61
Total Income o] 295073 | 3166.87 | 2712.07 1262264 |  11848.71
2 |Expenses B s = I
a) Cost of matenals consumed 1208 39 1226.34 1296.75 5102 56 5968.67
b} Purchases of stock-in-trade 174.92 209 81 15817 76534 862 45
|c) Changes in inventories of finished goods, stack-in-trade (31 74) 38.79 (24.90) 12612 (8172,
| and work-in-progress |
\d) Employee benefits expense 373 60 372 87 317 91 1465 07 1245 83
el Finance costs 13 42 1278 1184 5119 47.684
i Depreciation. Amartisation and Impairment Expense 112 53 79 49 76.18 340.66 269 74
|——{g)_Other expenses B I 549 75 53973 | 481.16 2216.63 1809 70 |
Total Exp - T 2as0BT | 247979 2318.09 | 10067.57 | 10132,11
3 ‘.':mﬂt before Exceptional ltems, Share of profit of Associates and Joint 499.6 | 687.18 393.08 ] 24565.07 1716.60
Venturoand Tax (1-2) S | { a
4 [Share of profit / (logs) of Assooales and Joiot Venlure (net of tax) [ 199} 024 (1 48| (4 05) 6 54
% _|Profit before Exceptional items and Tax (3+4) | 497.87 | 687 42 392.52 2451.02 | 1723.24
| & |Exceplicnalitems - [ 7er| - . 7167, - ]
|7 |Profit beforo tax (5-6) . pediiiameiy L. 42520 | 68742 39262, = 2379356 _’ _ 1723.24
| 8 |Tax Expense = - ] i |
Cusrent tax | 128 84 18177 | 108 40 638.83 43817
Deferred tax | . B9  sznl (T4 (670) (3.80)
9 |Profit for the period (7-8) | 30428 | 51092 | 285.86 | 1747.42 1288.37 |
Attributable to: | | ]
Shareholders of the Company 300.69 | 51048 283.03 | 1729.38 1273 25
| INon Controlling Interes! 3.69 | 044 2.83 18.04 15.82
10 Other Comprehensive Income L l
{items that will not be reclassified to profit or loss (14 58) {3.63) 27 92 {59.95) 19.04
| lincome tax relating to items that will not be reclassified to profit or loss 2.81 091 (7.03) 14.23 (481)
| tems that will be reclassified to profit or loss 7112 427 (2907) 77 61 18 22
Total Other Comprehensive Income N - 59.37 156  1BB2|  31.89 32.45
Attributable to: T i
Shareholders of the Company | 60 22 123 1870 32 49 29 47
Non Controlling interest (D 85} 0.32 012 (0 80} 298
|11 | Total Comprehensive Income for the period {9+10) I 363.65 512.47 304.68 | 1779.31 1321.32
Attributabls to: | |
|Shareholders of the Company 360.81 51171 301,73 1761 87 1,30272 |
qun Controlling Interest B 2.84 0.76 2,95 17 44 18.60
| 12 [Paid-up Equity Share Capital (Facc value of share : Re. 1) 5086 5088 5083 50.86 | 5083 |
13 |Other Equity m 5356 30 7161 45
14 [Earnings per equity share in Rs. -
a) Basic @ 591 @ 1004 |@ 557 34 01 2505
| b) Diluted C @ 590 |@ 10.04 5.56 33.98 25.03

@ Faor the period unly and not annualised .
See accampanying Notes to audited Consoligated Financial Results
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31.03.2024
) a Rs in Crores
As at As at
SrNo| Particulars 31.03.2024 31.03.2023
Audited Audited
Al ASSETS
1] Non Current Assets
(a) Property, Plant and Equipment 2206 49 1890 88
(b}  Right of Use Assets 347 97 309 90
(c)  Capital Work-In-Progress 148 09 405 94
(d) Goodwil 1281 72 128976
(e)  Ofthar Intangible Assets 1614 45 1623.54
H Investments accounted for using equily method 104 97 95 02
(g)  Financial Assets
(i)  Investments 259 91 254 63
(i) Loans 775 620
(i) Other Financial Assets 7165 68.08
(h)  Income Tax Assels (net) 147 76 148 44
(O] Deferred Tax Assets (net) 28 34 2015
() Other Non-current Assets 43,441 50,96
Total Non Current Assets = B 626754 596350
2| Current Assets
(a} Inventones 1414 .90 181708
{0}  Financial Assets
{iy  invesiments 187616 52120
{iy  Trade Receivabies 1874 69 152527
{iliy Cash and cash equivalents 516 14 310 18
(iv) Bank balances other than {iii} above 18.15 16 49
{v} Loans 3418 27 32
{vi} Other Financial Assets 26 10 86.08
(c;  Cutrent Tax Assets (net) 018 0786
(d)  Other Current Assets 279 55 23716
{e)  Assets Held for Sale - A .
Total Current Assets B _ 5836.41 4561,52
TOTAL ASSETS 12403.95 14525.02
B| EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 50 86 50 83
(b]  Other Equily 8356 30 7161.45
Equity attributabie to owners of the Company 8407.16 7212.28
Non-Controlling Interests ., _209.85 233.64
Total Equity BT 8617.01 7445.92
LIABILITIES
1| Non-Current Liabilities
(ay  Financial Liabilities
(i) Lease Liabilites 183 83 175.83
(i) Other Financial Labilities 442 14 45
(b) Provisions 98 73 8025
(c) Deferred Tax Liabilities (net) 392 38 398 15
Total Non-Current Liabilities 689.36 668.48
2| Current Liabilities
(a) Financial Liabilities
(1) Borrowings 131,15 163.26
(i) Lease Labilities 57 49 5172
(il Trade Payables
- Total Cutstanding Dues of Micro Enterprises and Small Enterprises 94.28 76 56
- Total Outstanding Dues of Creditors other than Micro Enterprises 1053 32 987 03
and Small Enterprises
{tvy Other Financial Liabilities 111163 938 06
(bB) Other Current Liabilites 125.28 11519
(c)  Provisions 196 16 34 98
{d) Current Tax Liabilities (net) P 28.27 43.82
Total Current Liabilities AR 2797.58 2410.62
Total Liabilities A7 Y 7 Floot, 3486.94 3079.10
TOTAL EQUITY AND LIABILITIES /] Y Cenlia® 12103.95 10525.02

AL
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CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 31.03.2024
. Rs in Crores
Sr. |Pasticutars For the Quarter ended For the Year ended
No. 31.03.202¢ | 31.12.2023 31.63.2023 31.03.2024 31.03.2023
Audited Unaudited Audited Audited Audited
1 |Segment Revenua
8) Consumer & Bazaacr 2247 22 254127 211276 9957 62 8401 87
b) Business to Business 707 %0 837 32 63398 2638 58 2579 56
¢} Others 1177 . [an| 2066 6108 102.19
Total 2986 B9 3188 30 2757 40 12657 24 12083 42
Less : Inter Segment Revenue 65.04 58 31 78.15 27425 284.32
Revenue from Operations 2901.85 3129.99 2689.25 12382.99 11799.10
2 |Sagment Resuits
a) Consumer & Bazaar 544 83 770 43 455 95 2716 60 2054 82
b) Business lo Business 83 51 7565 7073 319.26 234 21
c) Others 028 1.01 0 66 i3 567
Total 628.62 847.09 527.34 303917 2294.70
Less : # Finance Costs 1342 1276 11.84 5119 47 64
ity Other Unallocable Expenditure net of
nallpcable income 118 34 147 15 12152 532.91 530 46
Share of profit/ (loss) of Assaciates and Joint Ventwre (net of tax; ~ (1.99) 024 (1.46} {4.05) 5.64
[ Prafit Befors Exceptional ltem and Tax 497.87 | 887.42 392.52 2451.02 172324
Exceptional items 71.67 | . 7167
Profit before tax B _ 426.20 68742 | 392.62 237835 |  1723.24
3 [Segment Assets I =
a) Consumer & Bazaar 7281 43 7435 58 7319 60 7281 43 731960
b} Business to Business 1862 11 1927 B4 1830 36 1862 11 1830 36
¢} Others 925 714 17.07 9.25 17 07
d) Unallocated 2951.16 2306 17 1357 99 2951 16 1357 89
Total Assets _12103.95 11876.73 _10525.02 ~12103.95 10525.02
4 |Segment Liabilities
a) Consumer & Bazaar 1941 07 1861 71 1539.61 1941 Q7 1538 61
b) Business to Business 990 84 979 15 971 31 990 84 97131
c) Others 279 210 359 279 359
d) Unallocated 552 24 600.04 564 59 552,24 564 69
Total Liabilities 3488.94 3443.00 3079.10 3406.94 3079.10

Consumer & Bazaar (C&B) covers sale of products mainly to end consumers whuch are retad users such as carpenters. painters, plumbers, mechanics,
households, students, offices efc Sale consists of mainly Adhesives, Sealants, Art and crall Materials and Construction and paint Chemicals. Business to
Business (B2B) covers sale of products to end customers which are mainly iarge business users. This includes Industrial Products (IP) such as adhesives,
synthetic resins, arganic pigments, pigment preparations. construction chemicals (projects). surfactants. etc Others mainly include sale of raw materials.

Unailocable corporate assets and Unallocable corporate liabilities mainly represent investment of surplus funds, cash and bank balances and tax assels and

liabilities
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Piditte GONSOLIDATED STATEMENT OF CASHFLOWS FOR THE YEAR ENDED 31.03.2024

— — PR— s in Crores

P TETET T s e [ _____ For the Year ended
| 31.03 2024 31.03.2023)
atcuiars — Audited Audited

A] Cash Flows from Oporating Activities

Frofil before 1ax 237935 172324
Adjustments for:

Snars of loss / {piofit) from Associates gnd Jant Yenwiia (rat of ax) i 405 {6 64)
| Fianis costs | 5119 4784
|l.rnerasi income | (12.10) (7.63)

Dovidorid incoms {0.33) 1 21)
Dhvidand from Associale . v 45

Profit / (Loss) on dispasal of Property Plant and Equipment {naf} 523 {0 55)
Tl gain ansing on financal assels designated sl FV IR {91 20y} {18 69)
|Allgwancs for Joubtfud Debts and Advancas (nat) 295 | 591
|Bepreciaton. Amortsation and Impaimmen! Fxpanse 340 66 26974
|Unreassad Foreign Exchange {Gain) / L oss {Nel! (58 08} 1082

Provimen for Emplayee Benufits 47 24 1280

Frovimion / (Wite pgcx) of Warrantesz and Cthiers 011 11 18}
Exceptional itams 71867 -
e Provisions 4802 .
Expenso racognised in respect of Equity-3etlled Snare-Basad Paymants 8.07 14 13
|Operating profits before Working Capital changes | 2797.85 2047.75
|Movements in Working Capital:

{incroano)Docroase in Operating Assels

Trade Recewshles {143 89) {83 75}

trvaritaries 38B 75 {143 15)
|NonCummend Loans {(1.43) {115}
|Current Loans {8.00) (1010}
{inar Nen-Current Financiat Assels
|Cthe Current Financial Assels
(O Nor-Curcent Non Financ di Assets
(e Cumrent Non Financial Assets
lIncroase/(Decraasej in Operating Liahilities
| Trage vayables |

t - Curr Financial Liabiifti |

the Cuirent Non Financial Liapilitias
‘Cash flows generated from Operations

‘Taxes gaid {ne! of refunds & inle:est on rafund;

;Nel Cash flows generated from Opaerating Activities [8]

iB) Cash Flows from Investing Activilies

R

{648 09)

272403 = 1557.67

iPayments for purchase of Propenty, Plant and Equipment, Rigid of Use Assels, Other {568 71) {503 35)
tintangibie Assets & Capital Work-In-Progress

{Proceeds frem disposal of Property. Plant and Equipment & Gther intang ble Assets 578 783
iCash autfiow on nvestment 1 Asscaiales nd Joint ventules 19 B8 -
{Praceeds ‘rom disposal of subsidary 47 20

IPayment :a purchase irvesimanis {2708 2B) {1861 18)
§Pmcr:eds on sale of Investmenls 42134 1447 81
{Redemptian / Matunty of Bank Depasils (1 78} (4 14)
iDrcrease in Othel Bank Balanciss ;368 008
tinterast received 1207 500
Loans given lo Assocaie 7 500

Dtiden received 2331 121
Nat cash flows (used in} Investing Activities [B) (1789.29) {898.95)
C] Cash Flows from Financing Activities |

Procends from issue of Equily shares of Ihe Parent Company | 003 00
Puncigal payment of Lease Lianiities ! (B1.09) {36 07}
Imsrest payment of Lease Liabililes | {17 94 {13 140)
kel (Decreass) / Increase 1N Current Borrowinigs | 112 85) (77 5§)
Lecransa in Non Current Berrewings 1 {2.97)
Faymeni 16 / fram Nan Centroliing interest {net) ] (60613 1614
Dnadend paict cn Equity Shares (853 74y (508 33)
tivecast psid _19_455; (34,54
Net cash flows (used In} Financing Activities [C) (742.45)| {666.43)
Net Increase in Cash and Cash Equivalents [A+B+C] 21229 218
Cask ang Cash Equivalents at the beginnmng of the year | 250 14 256 47
Cash wransterrad on dispasal of Subs.diary | {11 58)

Uinrealis=a loss / {Qain) on foregn currancy cash and case enuivalents
Cash and Cash Equivalents at the beginning of the year

Cash and Cash Equivalents al the end of the year
Unreahised loss on foreign currency ©ash anc cash agu valenis
Cash and Cash Equivalents at the end of the year

Net Increaso in Cash and Cash Equivalenis

(0.05)
_ #s6az

256,11
_._'_]Zys_o-.
258,61

212.29 218

* denotes amount less Inac .61 Crare

Notes:

The above congohduted siatement of Tash Flow has tesn prepared under ihe Ingirect Methad as set out in the Indan Acceunting

Stanaard {INC AS 7} - Statament of Cash Fiows.

—— A
| Cash and Cash Equlvailents comprises of
| Cash and Cash Equivalents
Less:
- Bank avercrafts

As at 31.03.2024 | As al 31.03.2023
81514 KEDAT

5625 | 5205 |
458.89 | 258 11
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Notes;
The audited consolidated financial results have been reviewed hy the Audit Committee and approved by the Board of Directors at their respective meetings held on 7th May 2024

The above audited consalidated financial results comprise the results of Pidilite Industries Ltd (Parent Company) 33 subsidiary companies (inctuding ane partnership firm), (Parent Company and it's

subsidraries together referred as “the Group"), 7 Associate Companies and a Joint Venture. The Statutory auditors have performed audit of the consolidated financial results for the year ended 31st
March 2024 and have issued an unmodified opinion.

The audited consolidated financial resulls of the Group. its associates and Joint Venture have been prepared in accordance with fncan Accounting Standards ("Ind AS") notified under Section 133 of
the Companies Act. 2013 {‘Act’) read with Companies (Indian Accounting Standards) Rules. 2015, as amended

Exceptional items for the quarter and year ended 31st March 2024 represents divestment of Company's entire stake in its wholly owned subsidiary Pulvitec do Brasil Industria e Comercio de Colas e
Adesivos Ltda The Company has recognised loss on sale of shares in subsidiary amounting to Rs 71 67 crores

Tne Parenmt Comnpany's shareholding in its subsidiary namely Nina Percept Pvt Ltd (NFPL), has increased from 74 58% to 100%, on acquisition of 3.00,000 equity shares from an exsting
sharehoider of NPPL al a consideration of Rs 37 75 Crores (including certain contingent payment) pursuant to the Snare Purchase Agreement executed on 26th June, 2023 Consequent’to this,
NPPL became a wholiy owned subsidiary of the Parent Company

During the quarter ended 30th June 2023 Pidllile Middie East Ltd. a wholly owned subsidiary of the Parent Company has increased ifs holding in its subsidiary entity namety Pidifite MEA Chemicals
LLC from 49% to 100%, on purchase of balance 51% from an existing shareholder of Pidilite MEA Chemicals LLC Consequent to this Pidilite MEA Chemicals LLC became a wholly owned
subsidiary of Pidilite Middle East Lid effective 18th June. 2023

The Company granted options of 4,09 100 equity shares on 29 February 2024 of face value of Re 1/- each under Employee Stock Option Plan - 2016

Subject to the approval of the shareholders at the Annual General Meeting, The Board recommenaed payment of Dividend of Rs 16.00 par equity share of Re 1/- each for the financial year ended
31st March 2024

The figures for the quarter ended 315t March 2024 and 31st March 2023 are the balancing figures between the audited figures in respect of the full financiai year and the published year to date figures
upto the third quarter of the relevant financial year

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

S el e

Khandala BHARAT PURI
Dated : 7th May 2024 Managing Director
DIN: 02173566
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