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Date: gth November, 2023 

To, 
BSE Limited 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400001. 
Scrip Code: 503657 

~Veer Energy & 

.. ~~~~~~~~;~0~ ~;EN~!~.~. 
ISO 9001-2008 Certitied Company 

CIN: L65990MH1980PLC023334 

Sub.: Unaudited Financial Results for the quarter and half year ended September 30, 2023 

Dear Sir, 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we enclose the following: 

1. Statement showing the Unaudited Financial Results for the quarter and half year ended 
September 30, 2023. 

2. Limited Review Report on the Unaudited Financial Results for the quarter and half year 
ended September 30, 2023. 

Thanking You. 

Yogesh M. Shah 
Managing Director 
DIN: 00169189 

End: As above 

Reg. Off.: 629-A Gazdar House, I st Floor, Near Kalbadevi Post Office, J.S.S. Marg, Mumbai - 400 002. 
Tel. No.: (022) 2207264 1/42/43 Fax No.: (022) 22072644. E-mail: info@veerenergy.net URL : www.veerenergy.net 
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VEER ENERGY & INFRASTRUCJ1JRE LIMITED 

Regd Office: 629-A, Gazdar House, 1st Floor, J.S.S. Ma.rg, Near Kalbadevl Post Office, Mumbai -400002. 

Tel. No. 022-22072641 CIN: L65990MH1980PLC023334 

Email: info@veerenergy.net Website: www.veerenergy.net 

Statement of Unaudited Financial Results for the Quuter and Half Yeu ended September 30, 2023 

Standalone 

Partie ulan 
Quarter ended Quarttormded Quarter ended Half year ended Hal.f ytoar ended 

30-09-2023 J0.06..2023 30-09-2022 30-09-2023 30-09-2022 

Unaudited Unaudited Unaudited Unaudited Unaudited 

Revenue from operations 70.24 80.26 161.90 150.51 231.00 

Other Income 126.28 79.71 38.88 205.99 89.27 

Total Revtonue (I +II) 196.52 159.97 200.78 356.50 320.27 

EXP"II5eS: 

(a) Cost of materials consumed 0.00 0.00 0.00 0.00 0.00 

(b) Purchase of stock-in-trade 16.91 59.79 55.64 76.71 62.77 

(c) Changes in inventories of finished goods, 

work-in-progress and stock-in-trade 137.05 -17.88 47.50 119.17 43.11 

(d) Employee benefits expense 10.00 10.74 13.11 20.74 26.92 

(e) Finance Costs 0.00 0.00 0.01 0.00 0.02 

(f) Depreciation and amortisation toxpense 19.89 19.68 18.52 39.57 37.53 

i(g) Other expenses 48.10 39.32 51.88 87.42 93.19 

Total Expenses 231.95 111.65 186.66 343.61 263.54 

ProfiV(Loss) before exceptiona l Items (Ill - IV) -35.43 48.32 14.12 12.89 56.73 

Exceptional items 0.00 0.00 0.00 0.00 145.74 

Profit before tax (V- VI) -35.43 48.32 14.12 12.89 -89.01 

Tax expense: 

1) Current Tax 0.00 7.2:> 2.50 7.2:> 8.50 

2) Earlier Year Tax 0.00 0.00 0.00 0.00 0.00 

2) Deferred Tax 0.00 0.00 -0.11 0.00 -0.11 

ProflV(Loss) for the period (Vll - VIII) -35.43 41.07 11.73 5.64 -97.40 

Other Comprehensive Income 

Ita) Items that will not be reclassified to Profit or Loss -0.42 -0.42 -0.56 -0.85 -1.12 

I (b) Income Tax effect on above 0.00 0.00 0.00 0.00 0.00 

Other Comprtohtollllive lncomto -0.42 -0.42 -0.56 -0.85 -1.12 

Total Comprehellllive Income for the !"'riod (lX +X) -35.85 40.65 11.17 4.79 -98.52 

Paid-up equity share capital of Rs. 10 each 1496.29 1496.29 1151.00 1496.29 1151.00 

Other Equity 4878.73 5114.81 

Net Worth 6375.02 6265.81 

Earnings Per Share (of Rs. 10 each): 

(a) BasiC (in Rs.) -0.24 0.27 0.10 0.03 -0.86 

(b) Diluted (in Rs.) -0.24 0.27 0.10 0.03 -0.86 

(Rs. in lakhs) 

Year ended 
31-03-2023 

Audited 

642.67 

184.38 

827.05 

0.00 

300.40 

60.00 

53.50 

0.06 

75.89 

210.70 

700.55 

126.50 

145.74 

-19.24 

22.75 

0.00 

-47.33 

5.34 

-3.06 

0.00 

-3.06 

2.28 

1496.29 

48n.24 

6368.53 

0.02 

0.02 
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VEER ENERGY&: INFRASTRUCfURE LIMITED 
Regd Office: 629-A, Gazdar House, 1st Floor, J.S.S. Marg, Near Kalbadevi Post Office, Mumbai- 400002 

Tel. No. 022-22072641 CIN: L65990MH1980PLC023334 
Entail: info@veerenergy.net Website: www.veerenergy.net 

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 8th November, 2023. The 
Limited Review under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been carried out by the Statutory Auditors. 
The limited review report does not contain any observation which would have an impact on the above results. 

The standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards fiND AS') prescribed under Section 133 of the 
Companies Act, 2013 ('the Act") read with relevant rules issued thereunder and guidelines issued by the Securities and Exchange Board of India ("SEBI'). 

During the quarter ended September 30,2023 the Company is operating in a single segment i.e. 'Infrastructure'. Accordingly, segment wise reporting is not applicable. 

Figures of the previous periods have been rearranged f regrouped, wherever necessary. 

The financial results of the Company are available at www.bseindia.com and at www.veerenergy.net. 

Place: Mumbai 
Date: 8th November, 2023 

By order of the Board 
For Veer Energy & Infrastructure Limited 

Managing Director 

DIN: 00169189 



A 

8 

VEER ENERGY & INFRASTRUCfURE LIMITED 

Regd Office: 629-A, Gazdar House, 1st Floor, J.S.S. Marg, Near Kalbadevi Post Office, Mumbai- 400002 

Tel. No. 022-22072641 CIN: L65990MH1980PLC023334 
Email: info@veerenergy.net Website: www.veerenergy.net 

Statement of Assets and Llabilities 

(Rs.ln lakhs) 

ParticuJars As at As at 

30-09-2023 31-03-2023 

Unaudited Audited 

ASSETS 

1 Non-Current Assets 
(a) Property Plant & Equipment 681 .40 718.77 
(b) Capital work in progress - -
(c) Investment Property - -
(d) Intangible assets under development - -
(e) Financial Assets 

(i) Investments 21 .66 21.66 

(ii) Trade receivables 124.53 137.05 

(iii) Others - -
(f) Deferred Tax Asset (Net) - -
(g) Income Tax Assets (Net) 27.11 83.91 
(h) Other Non-Current Assets 241 .33 396.18 
Total Non-Current Assets 1096.03 1357.57 

2 Current Assets 
(a) Inventories 2333.42 2452.59 
(b) Financial Assets 

(i) Investments - -
(ii) Trade receivables 183.56 139.79 
(iii) Cash & cash equivalents 149.43 149.18 
(iv) Bank Balances other than (iii) above 2.96 298 
(v) Loans 2969.85 2251 .06 
(vi) Others - -

(c) Current Tax Assets (Net) - -
(d) Other Current Assets 149,01 245.67 
Total Current Assets 5788.23 5241.27 

TOTAL ASSETS 6884.26 6598.84 

EQUITY AND LIABfLITlES 
1 Equity 

(a) Equity Share Capital 1496.29 1496.29 
(b) Other Equity 4878.73 4872.24 

Total Equity 6375.02 6368.53 

2 Non-Current Liabilities 
(a) Financial Liabiliti.es 

(i) Borrowings - -
(ii) Trade Payables 70.87 24.54 

(iii) Others - -
(b) Provisions 35.45 12.40 

(c) Deferred Tax Liabilities (net) 115.26 115.26 

{d) Other Non-Current Liabilities - -
Total Non-Current Liabilities 221.58 152.20 

3 Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 
{ii) Trade Payables 

(iii) Other Financial Liabilities 
(b) Other Current Liabilities 

(c) Provisions 
Total Current Liabilities 

TOTAL EQUITY AND LIABfLITIES 

Place: Mumbai 
Date: 8th November. 2023 

- -
58.47 53.83 

2.96 2.98 

218.98 21 .00 
7.25 0.30 

287.66 78.11 

6884.26 6598.84 

By order of the Board 

For Veer Energy & Infrastructure Limited 

~h~ 
Mmaglng Director 

DIN: 00169189 



VEER ENERGY &: INFRASTRUCTURE UMITED 
Regd Office: 629-A, Gazdar House, 1st Floor, J.S.S. Marg, Near Kalbadevi Post Office, Mumbai- 400002. 

Tel. No. 022-22072641 CIN: L65990MH1980PLC023334 
Email: info@veerenergy.net Website: www.veerenergy.net 

Cash Flow Statement for six months ended September 30, 2023 

Particulars Six months ended 

September 30, 2023 

(A) CASH FLOW FROM OPERATING ACTIVITIES 
Profit Before Tax 12.89 
Adjustments for: 

Depreciation 39.57 

Other Comprehensive Income 0.85 
Interest and finance charges 0.00 
Interest Income (157.72} 
Operating profit before working capital changes (104.41} 

Adjustments for changes In working capital: 

(lncrease}/decrease In other non current financial assets 0.00 
(lncrease}/decrease In non current financial assets 0.00 
(lncrease}/decrease In other non current assets 154.85 
Increase In Inventories 119.17 
(lncrease)/decrease In trade receivables, current (43.77) 
(increase)/decrease In trade receivables, non-current 12.52 
(lncrease)/decrease In Balances other than (ii ) 0.02 
(lncrease)/decrease in loans {718.79) 
(lncrease)/decrease In other current financial assets 0.00 
(increase)/decrease In current tax assets 56.80 
{lncrease)/decrease In other current assets 96.66 
lncrease/{decrease) In provisions, current 6.95 
Increase/{ decrease) In provisions, non-current 23.05 
Increase /{decrease) in trade payables, current 4.64 
Increase /(decrease) In trade payables, non-current 46.33 
Increase /(decrease) In other current financial liabilities (0.02) 

Increase /(decrease) In other current liabilities 197.98 
Cash generated from/( used in) operations (148.02) 

Income taxes paid (net of refund) (7.25) 
Net cash flow from /(used In) operating activities (155.27) 

(B) CASH FLOW FROM INVESTING ACTIVInE5 

Proceeds I (purchase) of property, plant and equipment (2.20) 
Interest received 157.72 
Net cash flow from/( used In) Investing activities 155.52 

(C) CASH FLOW FROM FINANCING ACTIVITIES 

Payment of long term borrowings 0.00 

Proceeds/( repayment) from short term borrowings (net) 0.00 

Additions In share capital 0.00 

Net Increase in other equity 0.00 
Interest and finance charges paid 0.00 

Net cash flow from financing activities 0.00 

Net change In cash and cash equivalents {A+B+C} 0.25 

Cash and bank balances at the beginning of the year 149.18 

Cash and bank balances at the end of the year 149.43 

(Rs. In lakhs 

Six months ended 
September 30, 2022 

(89.01) 

37.53 

0.00 

0.02 
(85.94) 

(137.40) 

0.00 

(200.00} 

(81.69) 

43.11 

65.01 

(37.90) 

0.01 

(137.16) 

258.50 

0.00 

27.12 

(0.63) 

21.13 

{82.43) 

25.20 
(0.01) 

(1.55) 

(238.69) 

(33.00) 
{271.69) 

220.32 

85.94 

306.26 

0.00 

0.00 

0.00 

0.00 

(0.02) 

(0.02) 

34.55 

71.54 

106.09 



Jayesh R. Shah 
B.Com, FCA 

JAYESH R. SHAH & CO. 
Chartered Accountants 

Limited Review Report 

To the Board of Directors of Veer Energy & Infrastructure Limited 

I have reviewed the accompanying statement of Unaudited Standalone Ind-AS Financial 
Results of M/s. Veer Energy & Infrastructure Limited ("the Company") for the quarter and 
half year ended 30th September, 2023, together with the notes thereon attached herewith 
("the Statement"), being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
201S as modified by Circular No. CIR/CFD/FAC/62/2016 dated July OS, 2016. 

This statement which is the responsibility of the Company's Management and has been 
approved by the Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 "Interim 
Financial Reporting" (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 
read with the relevant rules issued there under and other accounting principles generally 
accepted in India. Our responsibility is to issue a report on the Statement based on our 
review. 

I conducted my review in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that 
I plan and perform the review to obtain moderate assurance as to whether the financial 
results are free of material misstatement. 

A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an Audit. I have not 
performed an audit and accordingly I do not express an audit opinion. 

Based on my review conducted as above, nothing has come to my attention that causes me 
to believe that the accompanying statement of Audited standalone Ind-AS financial results 
prepared in accordance with applicable Indian Accounting Standards, prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued there under or by 
the Institute of Chartered Accountants of India and other recognized accounting practices 
and policies, has not disclosed the information required to be disclosed in terms of the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
201S as modified by Circular No. CIR/CFD/FAC/62/2016 dated July OS, 2016 including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For Jayesh R Shah & Co. 
Chartered Accountants 
Firm Regn. No.104182W 

6pP· 
Jayesh Shah 
Proprietor 
Membership No.033864 

Place: Mumbai 
Date: gth November, 2023 
UDIN:23033864BGYCVS2885 

C-36 Ground Floor, The New Vasant Villa Co-op. Housing Society Limited, Amrut Nagar, Ghatkopar (west), Mumbai -
400086 Ph.022-25002l9l M.9323902l9l Email:jrshahca@:gmaiLcom 


		2023-11-08T15:30:59+0530
	YOGESH MAHASUKLAL SHAH




