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May 18m, 2018 

The Secretary 
The Calcutta Stock Exchange Association Ltd. 
7, Lyons Range 
Kolkata 700 001 

FAX No. 4025-3030/3038 

Bombay Stock Exchange Limited 
P.J. Towers, 
Dalal Street, Fort, 
Mumbai 400001. 

National S'toc' Exchange of India Ltd., 
Exchange Plaza, C-1, Block - G, 
Bandra Kurla Complex, Bandra (E), 
Mumbai 400 051. 

FAX NO. 22-2272-31 21/ 2039/ 2041 / 2061/ 1919 

Dear Sirs, 

Re: Audited Financial Results of TIL Limited I'the Companfl for the fourth quarter and 
financia1 vear ended on 31st March, 2018 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremenis) 
Regulations, 2015, we are enclosing herewith the Audited Financial Results of the Company 
together with the Independent Auditor's Report [both Standalone & Consolidated) for the 
fourth quarter and the financial year ended on 31st March, 2018 as approved by the: Board of 
Directors of the Company at its Meeting held today, the 18th May, 2018 along with a 
declaration on unmodified opinion on financial results. 

Kindly take the above on your records. 

Thanking you, 

Yours faithfully , 
For TIL LIMITED 

COMPANY SECRETARY 
Encl. As above 

P.O. Box 323, Kolkata 7W 001 



Deloitte 
Haskins & Sells 

Chartered Accountants 
13*& 14'flmr 
Building - Omega 
Bengal Intelllgent Park 
Block - EP & GP, Sector - V 
Salt Lake Electronics Complex 
Kolkta - 700 091 
West Bengal, India 

Tel: +91 33 661 2 1000 
Fax: +Q1 33 661 2 1003 

INDEPENDENT AUDITOR'S REPORT 
TO THE BOARD OF DIRECTORS OF 
TIL LIMITED 

1. We have audited the accompanying Statement of Standalone Financial Results of TIL 
Limited ("the Company") for the year ended 3 1  March 2018 ("the Statement"), being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEE1 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by 
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Board of Directors, has been compiled from the related standalone Ind AS 
financial statements which has been prepared in accordance with the Indian Accounting 
Standards prescribed under Section 133 of the Companies Act, 2013, read with relevant 
rules issued thereunder ('Ind AS') and other accounting principles generally accepted in 
India. Our responsibility is to express an opinion on the Statement based on our audit of 
such standalone financial statements. 

3. We conducted our audit in accordance with the Standards on Auditing issued by the 
Institute of Chartered Accountants of India. Those Standards require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether the Statement is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
the disclosures in the Statement. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the 
Statement, whether due to fraud or error. In  making those risk assessments, the auditor 
considers internal control relevant to the Company's preparation and fair presentation of 
the Statement in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
the Company's internal control. An audit also includes evaluating the appropriateness of 
the accounting policies used and the reasonableness of the accounting estimates made 
by the Management, as well as evaluating the overall presentation of the Statement. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide 
a basis for our audit opinion. 

4. I n  our opinion and to the best of our information and according to the explanations given 
to us, the Statement: 

is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 , as modified 
by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and 

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India of the net 
profit and Total comprehensive Income and other financial information of the 
Company for the year ended 31 March 2018. 
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5 .  The Statement includes the results for the Quarter ended 3 1  March 2018 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year which 
were subjected to limited review by us. 

For DELOIlTE HASKINS & SELLS 
Chartered Accountants 

(Firm's Registration No. 0200 ) 

& 
Uolkata, May, 2018 

A. ~ h a t t a t h a r ~ a  
Partner 

(Membership No. 054110) 
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INDEPENDENT AUIDXtORS' REPORT 
TO THE BOARD OF DIRECTORS OF 
T IL  LIMIT€ D 

Chartered Accountants 
13*& 14'~loor 
Buildlng - Omega 
Bengal lntelllgent Park 
Block - EP & GP, Sector - V 
Salt Lake Electronia Complex 
Kolkata - 700 091 
West Bengal. India 

Tel: e l 3 3  661 2 1000 
Fax: +91 33 6612 1001 

1. We have audited the accompanying Statement of Consolidated Financial Results of 
TIL LIMITED ("the Parent") and its subsidiary (the Parent and its subsidiary together 
referred to as "the Group") for the year ended 3ISt March 2018 ("the Statement") 
being submitted by the Parent pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

2. This Statement, which is the responsibility of the Parent's Management and approved 
by the Board of  Directors, has been compiled from the related consolidated financial 
statements which has been prepared in accordance with the Indian Accounting 
Standards prescribed under Section 133 of the Companies Act, 2013, read with 
relevant rules issued thereunder ("Ind AS") and other accounting principles generally 
accepted in India. Our responsibility is to express an opinion on the Statement based 
on our audit of such consolidated financial statements. 

3. We conducted our audit in accordance with the Standards on Auditing issued by the 
Institute of Chartered Accountants of India, Those Standards require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether the Statement is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts 
and the disclosures in the Statement. The procedures selected depend on the 
auditor's judgment, including the assessment: of the risks of material misstatement of 
the Statement, whether due to fraud or error. I n  making those risk assessments, the 
auditor considers internal control relevant to the Parent's preparation and fair 
presentation of the Statement: in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on 
the effectiveness of the Parent's internal control. An audit also includes evaluating 
the appropriateness of the accounting policies used and the reasonableness of the 
accounting estimates made by the Management, as well as evaluating the overall 
presentation of the Statement. 

We believe that the audit evidence obtained by us and the other auditor in terms of 
their report referred to in paragraph 6 below, is sufficient and appropriate to 
provide a basis for our audit opinion. 

4. In  our opinion and to the best of our Information and according to the explanations 
glven to us, and based on the consideratlon of the report o f  the other auditor on 
separate financial statements of the subsidiary, referred to in paragraph 6 below, the 
Statement: 

a. includes the results of TIL Limited and the subsidiary TIL Overseas Pte Ltd; 

b. is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified 
by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and 
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c. gives a true and fair view in conformity with the aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India of the net 
profit, Total comprehensive income and other financial information of the Group 
for the year ended 31 March 2018. 

5. We did not audit the financial statements of a subsidiary included in the consolidated 
financial results, whose financial statements reflect total assets of Rs.9,713 lakhs as 
a t  31st March, 2018, total revenues of Rs.97 lakhs, total net loss after tax of Rs.54 
lakhs and total comprehensive income of Rs.20 lakhs for the year ended on that 
date, as considered In the consolidated financial results. These financial statements 
have been audited by other auditor whose report has been furnished to us by the 
Management and our oplnlon on the consolidated financial results, in so far  as It 
relates to the amounts and disclosures included in respect of this subsidiary is 
based solely on the reports of the other auditor. 

Our opinion on the Statement is not modified in respect of the above matters wlth 
respect to our reliance on the work done and the reports the other auditor. 

6. The comparative financial information for the quarter and year ended March 31, 2018 
in respect of a subsidiary prepared in accordance wlth the Ind AS and Included in this 
Statement have been audited by other auditor whose report has been furnished to us 
by the Management and in so far as it relates to  the comparative amounts and 
disclosures included in respect of this subsidiary, is based solely on the reports of the 
other auditor. 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(Firm's Registration No 302 )g7 
A ~hattdcharya 

Partner 
(Membership No. 054110) 

Kolkata, 1 8 ~ ~  May, 2018 
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STATEMEW OF STANDALONE {FOR THE THREE M- AND TWELVE MONTHS ENDED 3157 MARCH, 2018) AND COMSOLIDATED (FOR THE TWELVE MOWiWS ENDED 31ST MARCH, 2018) AUMTED FlNMClAL RESULTS, 
ASSETS AhlD LIABILITIES 

T In Lakhs ex- for shares and EPS 

I b. Purchases of Stock-IwTrads CTraded Goods) 
c. Changes in he&riw of Finished Goods. Stak-ImTrabe and Wok-bProgmss 

-.-. 

1. 
2. 

d. Exciw My on Sale of mods 
8. Employee Ben* ExF#= 
f. Finance Cost 
g. Depmiamn and Armtisation Expenses 
h. Other m s e s  

Total Expenses p[a) to S(h)J 

81. 
sm. 

4. Pd t l  from Confinulng Qperatlrrns kfom ExcepUonal Item8 and Tax (141) 
6. EkcsptiDRal Itam 
6. PmfW (Loss) frum Contlnulng Operat- Bedom Tax (4+6) 
7. T a x m s  

a. Cumnt Tax 
b. Deferred Tax 

Total Tax Expenses p(@ + ?@)I 
8. Net Proffv (Los*) for the pedd from Continuing Operations (6-n 
9. Mt from D l m n u e d  Opsratbns 
10. Net Prom for the prfd (8+9) 
11. Other Cwnprehenslve Inmmt I (Loas) 

A li) Items that will not be ~dassiRed to pmfit  w k s  
(ii) Income Tax W n g  m M a  that wlll not be redass i i  to profit w bsr 

B. (i) Items that will be redwkkd to pmflt or k6s 
(ii) Income Tax relating to i t e m  that wlY be reeksified to ploRt w ioa 

T m l  Mher  Cwnprehenslve Inwme I (h) 
12. Tohi Compmhsnslve Income 1-1 for the period (1W11) 
13. Paid upEqully Share Capital (Face value 7 101- each ) 
74. Rezarves (excl~ing Rwaluation Resenres) 
15. Earnings Per Share (of T 101- each) - Basic and D i h d  (Not annualied) 

Sm acwmimmlng nebs to the Financial Results 

Partieulan 

Revenue from Operallons 
Other I n m  

COHSOUDATE6 
TvpelvemMlthsendA 

I 
STAMDALOYE 

Thrue months endad f Twelve months ended 

31st December 
31st March a018 

Rskr Notr 2 
12.277 

209 

I 
2017 

Unaudltsd 
9,794 

1 02 

8'lst March 2017 
Rafer Note2 

10,805 
01 5 

Slat March 2018 
Auditod 

39,557 
454 

31st March 2017 
A d k d  

33.289 
1.118 

Blst Wmh 201% 
Audited 

36,922 
550 

31st Mairmh 2017 
Audited 

33.289 
1,383 



krrrsntkmb 

( i)  Trade R w d v a W  
( ib  Cask and Cash Equivaknts 
0s) Bank bdmcm other than (ii) above 
(iv) Other Financial Ass& 

tc)-- 
Total Current As- 

Non9urrmt LiablHtlas 

Total NonCurruni UabllWes 
Current Lkbllltlor 

(a) FERanclal LiabiliW 

(li) Trade P- 
(iii) Olher Finanm Lilblliies 



I 1 The a h  audlted financial results forthe year ended 31st March, 2018, dFawn In terms of R e g d s k n  99 of the SEBl (Llating Obligations and Disclosum Requimrnents) R e g u m s ,  2015 have k n  revlewed by lhe Audk 
Committee and approved by the Bmrd of Directors at their meting held on 18th May, 2018 at .t. 

II 2 Theflgures for the 3 mm&$ mded 31st March, 2018 and wmspndiq 3 months ended 31st March, 2017 am the balandngflgwes behem the audW figurn In v e t  of the full finenciel year and h e  unaudited pUbliSM 
year to dste @urns the third quark of the respecthre financial years, which w r e  subjected to limitsd revim by the stat- a u d i .  

X 3 Consqsqutnt to h intmductlm of Goods and Se* Tax (GST) wlth effect from fat duly, 2017, GmW Ex&?. Value Addd Tax e k  have been ~ubumed into GST. In acwrdanm wdh Ind AS - 18 on 'Revenue' and Schdule I N  
of trlc Compniea Ad 2013, unlike Excise Duty Iwies like GST, VAT etc. *R not part of R-ue. Accordingly the figurwr for the perlod upto 30th June 2017 am not stridy r a I W  to the  thtreafh 

X 
4 The financial results d the Cornmy have been prepared In m a n -  with lndlan Accounting Sfandarels (Ind AS) notified under the Companies (Indian b u n t i n g  S W r d s )  Rues. 2015 as amended by the Cornpanes 

(lndiim h u n w  Standank) (Artmdment) R b ,  201 8. Tha Company adapted Ind AS from 1st A@, 201 7, and M i n g l y ,  thm financlal wults (inchding for a l  the pncda p m m W  in m r d r m e e  with 1nd AS 101 - 
First-the Adoption of I W n  Ae#KlntinuStandardsl) have been w r e d  in wordan- with the m n b n  and rntasummnt prlnclplea In Ind AS 34 - 'Interim Flnandal Re-, prescrikd under -on 133 of h 
Companies Act. 2013 reed with tb fekvent rules issued themmder and fhe &r accounting pnnclpk g e m  a w d  in Indim. 

? in Lakhs 
5 A Ramncili*bion of the Wandatone Rnaneial rwuHa to those m p o m  under provioum Generally Ac- Accounting Princlplss (GAAP) are sumnari&d aa klbm 

I mnthsend.d I m a w  1 ForUmMlve I 
Slmt march, 37st March, montk e n d d  

2077 1017 SIsiMareh, 2017 
A F d W  (b) After Tsx as repolted untlor previous U P  6415) 12,137 2,816 

(i) Measurement oT inwsbmts at hlr vatue through Profit or Loss ( M P U  4 M 
(li) Mmsuremml ofderwatnres not depipnw as hedging instrumen$ atfair value through Frofit w Loas (FVTPL) 

(4) 

(Ui) Rbmeasurment of losses on defined benefit plans 
0 (rn 
152 79 

m 
78 

'' 
Ressgnition of loss alkwanw for credit lossea on nnanclal a d  rnsasumd at amortiaed c& 505 (250) (250) 
Deferred rn imwd  on above Ind AS and a r  tnnsrtbn adjustments 81 81 81 

1 ProRt I (Loss) Alter Tax sa mported under Ind AS (4,760) 11,666 2,474 
(i) Cther Cmnprebnsive I m m e  (Met of tax) (725) (52) (521 

T a l  Cmprehen- Income BS mpcdd under Ind AS (4,876) 11,914 2,422 

8. w l l a t l o n  dequi& as re- undsr pmvlous G W  is sumnarlsed as follows: 
STAWDALONE COWOLIDATED 

I I I I I 
As at 3~.03.2017 As at 91.03.2017 

(end of last (end of last 
Ae at 01.04.2016 perlod As at OT.M.2018 parlod p e e n t e d  

presented under under previous 
vb G W )  '=AAP) 

Equity an mported under pmvloua GAAP 17,626 29,119 28,724 31,258 
(i) Falr Vahabim ef Quoted Equliy Investments 13 9 13 9 
(ii) Fair Valuation of Derivativw not &gnaw as hwlolgitg instruments 62 (15) 62 
(M) Expected Credit Loss Allowanas on Finantial Assets measured at ai-mmsed mst (1,572) (1,822) (1,572) 11.822) 

(15) 

(N) Tax Impact m above adjustments 5Z? 890 522 630 
Total Equw as ntpoltod under Id AS 16,651 27,921 27,749 30,040 
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May 18h, 2018 

The Secretary 
The Calcutta Stock Exchange Association Ltd. 
7, Lyons Range 
Kokata 700 001 

FAX NO. 4025-3030/3038 - 

Bombay Stock Exchange Limited 
P.J. Towers, 
DaIal Street, Fort, 
Mumbai 400001. 

National Stock Exchange of India Ltd., 
Exchange PIaza, C-I, Block - GI 
Bandra KurIa Complex, Bandra (E), 
Mumbai 400 051. 

FAX NO. 22-2272-3121/ 2C139/ 2041/ 2061/ 1919 

FAX NO. 22-2659-8237/8238 

Dear Sirs, 

Sub: Declaration pursuant to Regulation 33(3)td) of SEBT (Listing Obliaations and 
Disclosure Requirements) Regulations, 2015, as amended till date 

We hereby declare that the Statutory Auditors of the Company, Deloitte Haskins & Sells have 
issued Audit- Report with unmodified opinion on Audited Financial Results of the Company 
(Standalone and Consolidated) for the financial year ended 31.t March, 2018. 

Kindly take the above on your records. 

Thanking you, 

PO. BOX 323. Kolkata 700 001 


