
KDJ Holidayscapes and Resorts Limited 
(FORMERLY KNOWN AS lWO-UP FINANCIAL SERVICES LIMITED) 

Regd office: 228/5-B, Akshay Mittal, M.ittal Industrial Estate, Andheri Kurla Road, Andheri (East), Mumbai- 400 059. Maharashtra. India. 
Tel. No: 022-2859 58 87, Fax No.: 022-4026 43 42 

Website: www.clubholidayscapes.com, Email: corporate@clubholidayscapes.com CIN No. L74900MH1993PLC071710 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai- 400 001 

Subject: Outcome of Board Meeting (Scrip code- 530701) 

Dear Sir, 

In compliance with Regulation 30 and 33 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, this is to inform Exchange that 

the Board of Directors of the Company at their meeting held on today i.e. Friday, 22 nd March, 

2019, has, inter alia, considered and ap�roved the followings items of agenda: 

1. took a note of Standalone and Consolidated Audited Financial Results along with the
Auditors' Report thereon for the FY 2017-18 (As per Annexure I);

2. Director's Report of the Company for the FY 2017-18 ;

The Meeting of the Board of Directors of the Company was commenced at 04:00 p.m. 

and concluded at 07:00 p.m. 

Kindly take the same on record and oblige. 

For KDJ Holidayscapes and Resorts limited 

Vinod Deora 

Place: Mumbai 

Encl: As Above 
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Independent Auditor's Report 

To, 

T he Board of Directors ofKDJ HOLIDAYSCAPES AND RESORTS LIMITED 

I. We have audited the Quarterly Financial Results (Standalone and Consolidated) of KDJ Holidayscapes 
& Resorts Limited for the Quarter Ended on 31st March 2018 and the Year to Date Financial Results 
(Standalone and Consolidated) for the period I st April 2017 to 31st March 2018, attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016. 

2. 

These Quarterly Financial Results (Standalone And Consolidated) as well as the Year to Date Financial 
Results are the responsibility of the Company's Management. Our responsibiiity is to express an 
opinion on these Financial Results based on our Audit of such Financial Statements, which have been 
prepared in accordance with the Indian Accounting Standards prescribed under Section 133 of the 
Companies Act, 20 l 3 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. 

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of 
Chartered Accountants of India. Those standards require that we comply w ith ethical requirements and 
plan and perform the audit to obtain reasonable assurance about whether the fi nancial results are free of 
material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the statement. The procedures selected depend on the auditor's judgement, including the assessment of 
the risks of material misstatement of the statement, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal financial control relevant to the Company's preparation and 
fair presentation of the statement in order to design audit procedures that are appropriate in the 
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the 
reasonableness of the accounting estimates made by the Management, as well as evaluating the overall 
presentation of the statement. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
reasonable basis for our audit opinion. 

3. In our opinion and to the best of our information and according to the explanations given to us these 
Quarterly Financial Results (Standalone And Consolidated) as well as the Year to Date Results read 
with the notes thereon and subject to the qualifications mentioned there: 
(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015read with SEBI Circular Nos. CIR/CFD/CMD/2015 
dated November 30, 2015 and CIR/CFD/F AC/62/2016 dated July 5, 2016; and 
(ii) give a true and fair view of the net Profit/ Loss and total comprehensive income and other financial 
information for the Quarter Ended 31st March, 2018 as well as the Year to date Results for the Period 
from l st April , 20 l 7to 31st March, 2018. 
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4. The Financial Results include the Results for the Quarter Ended 31 51 March 2018 being the balancing 
figures between audited figures in respect of the full Financial Year and the published Year to date 
figures up to the third quarter of the current financial year which were subject to limited review by us. 

For ASL & Co. 
Chartered Accountants 
(Regn 92 ) 

(Saurab 
Partner 
Membership No.: 41749 

Place: Mumbai 
Date: July 03, 2018 
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STATEMENT OF STANDALONE AND CONSOLIDATED A UDITED FINANCI A L RESULTS 
FOR T II E QUARTER A'ID YEAR ENDED 31 ST MARCH, 2018 

Standalone Standalone 
Quarter Ended Vea r Ended 

Particulars March December Ma rch MA RCIi MARCIi 
3 1,2018 31 ,201 7 31,201 7 3 1, 2018 31, 2017 

/Aud ited\ / Unaudited ) (Audited) (Audited\ . /Audited\ 
Revenue 
Re i cnuc from Operations 7.48 7. 14 5.6 1 26.29 26.1 0 

Oth, ·1 Income 0.68 2 1.93 2.35 37.85 5.95 

Total revenue 8. 17 29.06 7.96 64.14 32.05 

Expenditure: 
Cost or materia ls consumed 0.34 2.13 2 98 5.39 11.76 

[ mploycc bendi L, expense 0 02 0.03 0.03 0.15 5.58 

Finance Costs 12 .70 13 .00 19.26 67.5 1 76.01 

Dcpnx:iation and amortisation expense 040 0 06 0.50 0.90 2.08 

Other Expenses 7 09 5 16 I 1.85 34.79 53.73 

Receivables w/ofT on cancella1ion or membership - - - -
Total Expenses 20.54 20.38 34.61 108.75 149.16 

Profit/(Loss) before tax ( 1-2) (12.38) 8.68 (26.65) (44.61 ) ( 11 7.11) 

Tax Expense 
- Curren! Income Tax - - - - -
- Dclcrrcd Tax (20.66) 0.02 (24.83) (20.65) (24 83) 

- Short (Excess) Provision or Tax - - 6.34 - 6.34 

Net Profit After Tax (3-4) 8.28 8.66 (8.16) (23.96) (98.62) 

Other Cornprensivc I neome (OC I) - - -

Total Income (including other comprehensive income) (5+6) 8.28 8.66 (8.16) (23.96) (98.62 
Paid-up equity share capital (hie..: Value R,. 2/-) 1.093.1 2 1.093. 12 1.093.12 1.093. 12 i.0<J3.12 

Earnings Per Share (of Rs. 2 each) (not annualised): 
13asic 0.01 0.0 I (0 01 ) (0 02) ((J.09) 

Di luted 0 0 1 0.01 ((l.01) (0.02) (0 09) 

Notes : 

1°11<:,c: re,u lt, have been rc1 ic11 cd b: the /\ udi l ('0111miltec: and approved at thl' meeting or the l\lr 
held 011 l'uesda) . 03rd Jul). 20 18. 

fo1 111 opening rc,cn ..:, an,' com para I II c pnimb l.:11..: been rcstalcd acco1 dingl) . 

(Rs. In Lakhs) 

Consolida ted 
Vear Ended 

MARCH MARCH 
31, 20 18 3 1, 201 7 

/Audited\ /Audited) 

26.29 26.45 
37.97 5.95 
64.26 32.40 

5.39 11.76 
2.36 8.98 

207.06 200.16 
61.02 733 6 
36. 26 63 18 

-
312.09 357.44 

(247.83) (325.04) 

-
3.80 (74.63) 

6.34 
(251.63) (256.75) 

-
(251.63) (256.75) 
1.093.1 2 1.093. 12 

(0 23) (0.23) 
(0.23 ) (0.23) 



3 Reconciliation between results previously reported under erstwhile Indian GAAP and as preserned 11011' under Ind 
AS for the quarter / year ended 3 1st March. 20 17 arc given bcloll': 

(Rs La khs) 
Quarter· Ended Year Ende<l 

.\larch .\ larch 

Particulars 31 ,2017 31 ,2017 

Reported Net Loss for the Period as per Indian GAAP ( 10. 19) l 106 76) 

.\ djusments: NIL NIL 

(a). Change in lair valuation of Investment - -
(b) Actuarial Loss on deffered benefit obligations accounted through - -
Other Comprehens ive Income 
(cl Other Adjusmems 2.04 8. 1-l 

(d ) Dclcrrcd Tax impact on abo, e Ad1us111ents -
(c). Loss al lowance on trade recel\ ables based on expected credit loss -
l\ct Loss For the Period as per Ind AS (8. 1 S ) (98 62) 

4 Reconciliation bctll'een results previously reported under erstwhile Indian GA,'\P and as presented no\\ under Ind 

A S for the year ended 3 1 Sl March. 20 17 are given below: 
(Rs I akhs) 
Year Ended 

.\ l :1 rch 

Particulars 3 1,20 17 

Reported Other Equit) as per Indian GAAP 1.036. 75 

.-\djusments: Nil. 

(a). Change in fair valuat ion of Investment -
(b). Actuarial Loss on de lTcrcd benelit obligations accounted through -
Other Comprehens ive Income 

lC) Other Adj us111ents (38.63) 

(d). Deferred Ta, impact on above ,\tl_i tb 1nc11ts -
(e ). Loss allo" ancc on trade rccci , ablcs based 011 expected credit loss -

Net l"oss For the Period as per Ind AS 998.11 

5 The accoums of the company ha,e been prepared on go111g concern basis The Board of D1recl0rs arc of the 
op1n1or1 th~! all the assets of the com pan) tncludmg the Current Assets. Loans and Ath anccs have a value on rcal1sat1on 

;n the nrd1nan course of bus,ne,s at least equal 10 the amount stated 111 the Balance Sheet and the Com pan, "tll 
cont1nuc as a going concern 1nspt1c ofcont111u1ng losses and recall ofTer111 Loans b) the banks 

6 1'11e Consoltdatcd Financial Results ha,e been prepared 111 accordance \\'tlh the princ iples as set out m Ind i\S-1 IO on 
·con,oltdated F1nanc1al Statements· II comprises the results of the Company and tts two subsidtartes. 
K DJ I losp11alit) Prtvate L1m11ed { 100% - 'I losp11aliry') and KDJ Hosp11al Lim11cd (5 1% -'Hosp11al') 

7 The Statutof\ t\ud11ors h:1,c c,prcssed q111l1 tie~11on for • 

non prov1s1on of trade receivables considered doubtful of recovery 
non prov1s1on tor d1mun1t1on 111 the value of 1nves1t11ents Ill subsidiaries 

non prov1s1on or loans and advances 10 subs1d1ar1es. cons1dcrcd 

.-\ mount 
(Rs. Lacs) 

Consolidated 

..-\moun t 

(Rs. Lacs) 
St:11Hlalonr 

51 82 51.82 

Not asccnatnable Not asccna1nablc 

doubtful of reco,cn and non-pr," 1>1u11 u, 111tcrcst there on Not Appltcablc 13. 750 02 
non pro\ 1s ion ol' gratull) and lea\1,; cncashmenl. \\h1ch 1s not 111 accordanc.: 

"11h Ind AS-19 rcla11ng to employee bcnelits Not asccna1 nable Not a,ccna111able 

8 Pc·nding Litigations 
The Cnmpal1\ has rcc-01,·cd no11ce from 11s bank tor Enforecemcnt of1hc Sccu1ny Interest of the bank. 
111 rcspc'CI of the Cash Crcdtl lactlt11cs g"en b, the bank 10 the compan,. barring the compan, lrom 
1ranslcrrmg or othcrn ,sc d1spos1ng off the assets given as the securtty 10 the Bank" 11hou1 prtor \\rtllcn 

pen111~s1011 of the bank. 

9 The figures or the last quarter ended March 31. 2018 and March 3 I. 20 I 7 are the balancing ligures between aud11cd figures 

in respect or full linanc1al, ear and the published year to date figures upto the third quarter of the relevant financia l year 

10 Figures for the prev ious periods I vears ha, c been re-grouped / re-classified \\'hcrever necessar} 

!' lace: .\I umhai 
Date: 03-07-2018 
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KDJ HOLIDAY SCA PF:S & RESORTS LTD. 
Unit 228, Bldg No 5 B, Akshav Mittal Industrial Estate, 

Andheri Kurla Road - Andhel"i East. \lumbai 
CIN 'lo : L74900\1111993PI.C071710 

STATEMENTS OF ASSETS AND I.IAHII.ITIES FOR TII E YEAR ENDED 31 ST \ IARCH, 2018. 

Particulars 

ASSETS 
Non Current Assets 
Property. Plant and [quipmcnt 
Capital Work in progress 
Goodwil l 

Financial Asset : 
Investment 
Loans 
Others 
Deferred Tax Assets 
Other Non Current Assets 

Total :-.on-Current Asset 
Current Assets 
Inventories 

Financial Assets : 
Trade receivables 
Cash & cash equivalents 
Others 
Other Current Assets 

Total Current Asset 
TOTAi. ASSETS 

EQl'In vm LL\BII.IT IFS 

[g uitv : 
Equity share capital 
Other Equity 
Non Controlling Interest 
Total Equity 

LIABILIT IES 
'Ion-Current Liabilities 
Financial liabilities : 
Borrowing 
Other Financial Liabilities 

Total \on-Current Liabilities 
Current Liab ilities 
Financial liabilities · 
£30ITO\\ing 
T rade l\1yable 
Other Financial Liabilities 
Other Current Liabilities 
Total Current Liabil ities 
TOTAL I.IABILITi l-:S 

Place: 1\lumhai 
Date: 03-07-2018 

Standalone 
As on 

\1arch 31st , ,\ larch 31 st , 
2018 2017 

Audited Audited 

2.25 3. 16 
- -
- -

892.96 892.96 
1.375.00 1.369.12 

10.38 10.3 ~ 
52 09 3 1.45 

- 0.92 

2.332.68 2,307.97 

- -

530.27 5 11.0 1 
16.47 0.90 

- -
0.05 1.38 

546. 78 51 3.29 
2,879.46 2,821.26 

1.093.1 2 1.093. 12 
974.15 998.11 

-
2,067.27 2,091.23 

- -
!.00 1.00 

1.00 1.00 

658.79 564.16 
!6.84 25.96 
72.49 74.61 
63.06 64.30 

811.18 729.02 
2,879.46 2,82 I .26 

(Rs Lakhs) 

Consolidated 
As on 

\larch 31st, March 31st , 
2018 2017 

Aud ited Aud ited 

1.395.47 1.-156.50 
2.639.21 2.639.21 

9.33 9.33 

5.00 5.00 
840 8.40 

I.J .08 I.J .06 
100.21 104.0 I 

?.'2."6.£.:1 1.874.79 

: ,L<!~.G'. t l 6,1 11.29 

1.37 1.37 

5-14.21 52.\.95 
20 13 1.90 

1.33 1.30 
2.66 4.83 

569.70 53-U5 
-:' ,C>t7.82 6,645.65 

l.093 .1 2 ! .093. 12 
( 143 .71) 107.92 
445 .56 445.56 

1,394.97 1,646.60 

1.t-.l&2.5'\ 3.858.59 
26.00 26.00 

4.,128.51\ 3,884.59 

658.79 564.16 
31.92 39.-13 

467.3 5 339.59 
176.20 17 J.J8 

1,334.25 1,1 14.45 
1 ,017.U 6,645.65 

Fo1 and on bclla I of the Board 

, \~ 

Surendra Kedia 
Director 
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KDJ H() LJDAY SCAPI:S & RESORTS f,TD. 
l lnit 228, Bldg No 5 B, Akshay Miltal lnd ustr·ial Eslate, Andheri Kuda Road - Andhc1·i East, Mumbai 

ClN No: L74900MH1993PLC071710 

CONSOLIDATED AUDITED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES. 

A. Primary Segments - Business 
1 Hospita lity & Vacation Ownership 

2 Healthcare 

.!1. Seco ndary - Geographical 
N II . 

C. Information about Business Segments 

Pa rticu la rs 

ll Reve nue 

b Results: 

PBIDT 

Finance Expenses 

Depn. 

PBT 

HosQital itv & Vacation 
Ownership 

3 1-Mar- 18 3 1- 1\ lar-l 7 
6,416,5 I 6 3,118,419 

2,0 15,640 (5,242,515) 

20,706,357 20,016,711 

6. IO I ,743 7,335,907 

(24. 792,460) (32,595, 133) 

Cxcess/(Short) Provision for Income Tax for earl ier years 

C 

d 

Deferred Tax 

Net Profit fo r the Year 

Assets 

Liabi lities 

Place: Mumbai 
Date: 03-07-2018 

- -
- -

198,20 1,696 240,7 11 .99 I 

197,798,209 184, 156.302 

Healthcare 

31-Mar-18 31-Mar- 17 

121 ,223 

- -
- -

452.627 .503 4 15,604,502 

284,433,3 I 0 283,640,73 1 

... 

U 11 allocated 

31-Mar-18 3 1-Mar-17 
9,924 

9,924 90,248 
. 

-

9,924 90,248 

- -

- -

I 1,927,368 8,248, 19 1 

4 1,027,664 32, 107,734 

(Rs. Lakh s) 

Total 

31-Mar-18 3 1-Mar-17 

6,426,440 3,239.642 

2,025,564 (5,152,267) 

20,706.357 20,0 16,7 11 

6J0l.743 7,335,907 

(24. 782,536) (32,504,885) 

- 633,683 

379,997 (7,462.520) 

(25, 162,533 ) (25,676.048) 

662,756,567 664,564.684 

523,259, 183 499,904.767 

For and on behalf of the Board ,~/ 
Surendra Kedia 

Director 
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