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Date: 06th February 2024 
 
 

National Stock Exchange of India Limited, 
Exchange Plaza 5th 
Floor, Plot No. C-1, G 
Block, 
Bandra Kurla Complex,  
Bandra (East), Mumbai – 400051, 
Maharashtra, India  

BSE Limited, 
Phiroze Jeejeebhoy 
Towers, Dalal Street, 
Mumbai – 400001, Maharashtra, India 

NSE Scrip Code – SKFINDIA  BSE Scrip Code -500472  

 

Subject  : Press release.  

 
Dear Sir/Ma’am,  
 
We wish to inform that Mr. Manish Bhatnagar, Managing Director, is appointed the new President, 
Industrial Region Americas in SKF Group. In pursuance to this change, the Board of the company has 
received a proposal to evaluate the appointment of a new Managing Director of the company. The 
Board, in its upcoming meeting scheduled on 08th February’2024, will discuss this matter (beside 
other agenda items) for further steps. Mr. Bhatnagar will continue in his role as Managing Director till 
further notice.  
 
Enclosed please find attached the press release issued by the Company in this respect. 
 
We request you to take the above information on record and disseminate the same on your respective 
websites. 
 
Thanking you, 
 
Yours faithfully, 
For SKF India Limited 
 
 
 
_____________ 
Ranjan Kumar 
Company Secretary & Compliance Officer 



PRESS RELEASE  

   

 
 
SKF announces changes in Group Management to accelerate strategic 
transformation and profitable growth 
 
 
Pune, February 06, 2024: To accelerate strategic transformation and drive profitable growth, SKF 
announces changes in Group Management with immediate effect.  
 
The highlights are as below:   
  
 Manish Bhatnagar, the current President, Industrial Region India and Southeast Asia (ISEA) is appointed 

the new President, Industrial Region Americas. He begins his new position as of today. 
 
 Manish will continue in his role as Managing Director, SKF India Limited till further notice.  
 
“In times of transformation, adding new perspectives is sometimes necessary. With new leadership we aim 
to find new opportunities and to become even more competitive and increase speed in our journey. I take 
the opportunity to welcome Manish to his new role” says President and CEO, Rickard Gustafson. 
 

SKF is a world-leading provider of innovative solutions that help industries become more competitive and sustainable. By making 
products lighter, more efficient, longer lasting, and repairable, we help our customers improve their rotating equipment 
performance and reduce their environmental impact. Our offering around the rotating shaft includes bearings, seals, lubrication 
management, condition monitoring, and services. Founded in 1907, SKF is represented in approximately 130 countries and has 
around 17,000 distributor locations worldwide. Annual sales in 2023 were SEK 103,881 million and the number of employees was 
40,396. www.skf.com/in 

  
® SKF is a registered trademark of the SKF Group.  
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