
BSE Limited 
14th Floor, P J Towers 
Dalal Street, 
Mumbai 400 001 
[BSE Scrip Code - 502330] 

Dear Madam/Sir, 

October 30, 2023 

National Stock Exchange of India Limited 
Exchange Plaza, Sandra Kurla Complex 
Sandra East, 
Mumbai 400 051 
[Symbol -ANDHRAPAP Series- EQ] 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we submit herewith the Unaudited Financial Results for the quarter and 
six months ended September 30, 2023 which were approved by the Board of Directors at 
their Meeting held on October 30, 2023. 

The Meeting of Board of Directors of the Company commenced at 11.45 A.M. and 
concluded at 1.35 P.M. 

We also enclose Independent Auditor's Review Report dated October 30, 2023 issued by 
M/s. MSKA & Associates, Auditors of the Company on the Unaudited Financial Results for 
the quarter and six months ended September 30, 2023 which was placed before the Board 
of Directors. 

Please acknowledge receipt. 

Thanking you, 

Yours faithfully, 
For ANDHRA PAPER LIMITED

�� 
BIJAY KUMAR SANKU 

COMPANY SECRETARY 

Encl: As above 
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Andhra Paper Limited 
Servino you with pride .. 

STATEMENT OF UNAUDITED flNANOAI. RESULTS FOR TIIE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023 

QUllrter ended S Ix Month5 ended 

SI.No Particuars 
September 30, June 30, September 30, September 30, Se�mber30, 

..... •n•• .,.,,. ,nn ,n,. 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) ( Unaudited) 

1 Income 

a) Revenue from operations 48,203.42 47,758.57 48,462.98 95,961.99 93,663.67 

b) Other Income 2 134.51 2 161.25 1,321.18 4 295.76 2 191.85 

Total Income 50 337.93 49,919.82 49 784.16 100 2S7.75 95,855.52 

2 Expenses 

a) Cost of materials consumed (Refer note 3) 22,167.88 23,105.27 19,269.44 45,273.15 39,490.88 

b) O,anges In inventories of finished goods and work-In-progress 1,005.89 (3,548.74) 291.40 (2,542.85) (362.41) 

c) Consumptlon of stores and spares (Refer note 3) 1,196.U 1,099.40 1,484.09 2,295.52 2,670.30 

d) Power, fuel and water 3,705.30 3,716.07 5,305.89 7,421.37 9,780.15 

e) Employee benefits expense 3,752.78 4,518.80 3,736.86 8,271.58 7,645.58 

f) finance costs 143.62 131.73 U0.11 275.35 237.09 

g) Depreciatlon and amortisatlon expense 1,661.40 1,582.68 1,509.60 3,244.08 3,190.07 

h) Other expenses 3 250.95 3 383.24 3 808.52 6 634.19 7,509.21 

Total E xpenses 36 883.94 33 988.45 35 52S.91 70,872.39 70 160.87 

3 Profit before e-xeeptional Items and tu (1·2) 13,453.99 15,931.37 14,258.25 29,385.36 25,694.65 

4 Exceptional Items (Refer note 4) .

s Profit before tax (3+4) 13 453.99 15,931.37 14 258.2S 29.385.36 2S 694.6S 

6 Tax expense 

a) Current tax 3,516.34 3,954.19 3,674.42 7,470.53 6,800.55 

b) Deferred tax 193.38 U2.58 1759.38) 29.20 1944.00 

Total tax expense 3 422.96 4,076.n 2,915.()4 7,499.73 S,856.SS 

7 Net profit after tax (S-6) 10,031.03 11,854.60 11,.343.21 2.1,885.63 19,838.10 

8 Other (O!Tlprehenslve Income 

/rems thot w/11 not� reclassified to profit: 

(a) Remeasurement loss on the defined benefit plans . - -

(b) Equity Instruments through other comprehensive Income 557.25 278.84 (127.27) 836.09 (127.27) 

(c) Tax relating to the above Items IU7.SO 163.80 29.12 (191.30 29.12 

Total othet comprehen5lve Income/ (loss) 429.75 2.15.04 198.15) 64-4.79 198.15) 

9 Total comprehensive Income (7+8) 10460.78 11069.64 1124S.06 22 530.42 19 739.95 

10 Paid-up equity share capital (Face Value" 10/· each) 3,977.00 3,977.00 3,977.00 3,977.00 3,977.00 

11 Reserves exdudlna revaluation reserve . .

12 £amines per share (of" 10/· each) (for the period not annuallsed) 
- Basic(") 25.22 29.81 28.52 55.03 49.88 

- DIiuted (") 25.22 29.81 28.52 55.03 49.88 

See accompanying notes to the financial results 
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(fin lakhs) 

Year ended 

Mard,31, 
•M• 

(Audited) 

2,09,765.60 

5 201.57 

2,14,967.17 

82,118.22 

175.64 

4,843.55 

17,951.12 

16,475.91 

717.ll 

6,319.78 

14,729.19 

1.431.'lll.52 

71,636.65 

11,538.37 
70Dllll.28 

18,643.71 

1791.69 

17.852.02 

Sl,246.26 

(108.08) 

(488.06) 

140.,s 

1455.69 

51 790.57 

3,9n.oo 

1,54,240.06 

131.37 

131.37 
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STATEMENT OF ASSm AND LIABILITIES 

A. ASSm 

l Non-current Assets
(al Property, plant and equipment 
(bl Rl&ht-of- use assets
(cl Clpltal wort-in-progress
(di Other lntan1lble assets
(e) Flnandal assets

(I) ln-.estments
(II) Other flnandal assets 

(f) Other non-current assets 
Total non-current assets 

2 Current assets 
(al Inventories 
(bl Financial assets 

(I) Investments 
(II) Trade receivables 
(Ill) ush and cash equivalents 
(Iv) Bank balances other than Clsh and Clsh EqulvalentS 
M Loans 
(vi) Otherfinandal assets 

(c) Other current assets 
Total cunent assets 

8. EQIJITY AND llABIUTIES 

1 Equity 
(a) Equity share capital 
(bl Other equity 

2 UabUltles 

Non-a.ntnt llabllltles 
(a) Flnandal liabilities 

(I I Borrow! ngs 
(it) Lease liabilities 

Total equity 

(II) Other financial liabllitles 
(bl Provisions 
(c) Deferred tax liabilities (net)

Total non-current llabllitles 

(a I Flnandal liabilities 
(I) Borrowings 
(la) Lease liabllitles 
(II) Trade payables 

(A) total outstanding dues of micro enterprises and
small enterprises 

(B) total outstanding dues of creditors other than
micro enterprises and small enterprises 

(Iii) Other financial l l abilltles 
(b) Provisions
(c) Other current liabilities 
(d) 0.lrrent tax liabilities (net) 

Total current llallllltles 
Total bbllltles 

TOTAL EQUITY AND UABIUTIES 

ANDHRA PAPER LIMITED 

Ant 
September 30, 

2023 

1u-.-...n 

58,555.11 
606.92 

3,820.89 
199.21 

21,870.49 
415.56 

10049.13 
95 517.31 

17,108.42 

86,044.47 
12,196.35 

848.61 
3,513.48 
1,602.54 

443.49 
4 595.93 

1 ,.,_ "53.29 

2 ,1110.60 

3,977.00 
1,71 799.23 
175n6.23 

489.30 
590.15 
87.14 
13.27 

7 416.16 
8 596.02 

219.05 
141.60 

1,884.24 

2.2,067.12 
4,517.95 
3,566.02 
2,469.07 
2 633.30 

37-'-98.35 

46094.37 

2.21870.60 

(Corporate Identity Number: U1010AP1964PLC001008) 

If In !Khs1 
As at 

March 31, 
2023 

, ........... 

56,766.06 
688.01 

2,938.18 
238.84 

17,479.24 
424.08 

7 061.14 
85 595.55 

17,365.95 

71,182.56 
14,753.41 
2,132.26 
2,604.27 
1,637.02 

280.00 
4 918.81 

1 14in4-29 

2M469.83 

3,977.00 
154 240.06 
l co 217.06

462.91 
664.33 
116.19 
27.30 

7 195.67 
8466.40 

4,219.05 
lAl.74 

2,168.51 

17,476.47 
3,621.90 
3,n8.15 
1,.997.45 

433.10 
33 786.37 
42.252,n 

21111469.aJ 
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UNAUDITED STATEMENT Of CASH FlOWS 
If In lakhsl 

Six Months� 
Plrtlculars �ember 30, 5el'tembet 30, 

20ll 2022 
A. Cuh flow from operatlnc activities 

Profit before tu 29,385.36 25,694.65 
Adiuumeots for 

Oepreduion and amortisation expense 3,244.08 3,190.07 
Loss on sale / scrap of property, pla nt a nd equipment's (net) 50.62 22.2.97 
Profit on sale of current Investments (493.04) 82.50 
Net aaln on financial assets deslanated on FVTPI. 11,430.50) (191.20) 
Finance costs 27S.35 237.09 
Unwinding of discount on deferred payment l11blllties (29.05) (29.0S) 
Interest Income (2,207.65) (1,441.30) 
Lia bl llties / prolllslons no lonaer required written bad( (62.63) (331.09) 
DIIAdend income on Equltylnvestment; (32.55) 
Net unrealised foreign exchance loss /(G1 In) 170.591 108A4 

OperatJrc profit befON! worillnc capital chances 28,629.40 27,.543.0S 
Qmeu fa wort/aq'99ftoi· 

Adjustm,nts for (incnos,} I dtcrease In Of»rating osstts: 

Inventories 257.53 10.43 
Trode receivables 2,569.70 (1,556.13) 
Loans 34.48 59.06 
Other�ssets 384.69 1,278.53 
Otherfinanclal assets 6.21 33.BS 

Adjustments for lncrea5t / (Maease) in ap,roUno liabifiti,s: 

Trade p1yables 4,327.87 944.12 
Other financlal llabllltles 92.09 S38.15 
Other llablllties 471.62 99.05 
Provisions 1176.161 (46.681 

Cash senerated from operations 36,597.43 28,903.46 
Income �x p1id IS 270.331 16 312.S91 

Net tosh flow from �rot/lllJ octMtles (AJ 31,327.10 22,590.87 

.. Cash flows from hwestins activities 

Purdlase of property, plant and equipment (lncludins capl131 wort-In· 
procress, lnhingible assets ind intanaible assets under (7,888.64) (4,556.04) 

dewlopment) 
Purchase of current Investments (l,01,353.02) (88,467.43) 
Purchase of non�current investmenu (7,843.04) (16,116.98) 
Promeds from sele/redemption of current Investments 93,052.26 80,493.47 
Proceeds from sale/redemption of non-current Investments 1,002.30 1,920.65 
lnter--corporete deposits matured 5,153.00 
Term / ma rain money deposits placed dur1ns the year (1,074.27) 
Term / me rain money do posits matured during the year 796.00 
Dividend Income on Equltvlnw,stments 32.55 
Interest receiw,d 693.67 1 415.73 

Net cosh us«d In /,westing octMt�s (BJ (23.378.19) 119361 .liOI 

C. Cash flow from flna� activltltt 
Proceeds from short-term borrowings 2,500.00 8,000.00 
Repayment of long-term borTowlngs (includln& current mtturides) (130.16) 
Repayment of short-tenn borrowings (6,500.00) (8,000.00) 
Dividend paid (4,971.25) (2,982.75) 
Finance costs (258.78) (195.52) 
Repayment of lease 111 billtv (101.63) (98.71] 

Net cash us«d In /1-K/IIIJ octMt/es (Q (9.331.66 (3.407.t• 

Net clecrease In cash and cash equivalents (A♦B+C) (1,312.75) (177.17) 
Cosh and cash equlvalents at the beslnnlng of the year 2,132.26 2,453.92 

Effect of ellChanae rate changes on cash and cash equivalents held In 
forelan currencies 99.10 191.161 
Cash and cash _,.,,alents at the end of the year 848.61 2.184.89 

Reconclllatlcn al flnendal Ulllllltles • Borrowlnas and lease labllltles· 
Openin& balance 5,396.33 5,858.70 
Add: Leese liabilities recoanlsed dunns the year 8.62 
Add: Proceeds of borrowlnas 2,500.00 8,000.00 
Less: (Repayments) of borrowincs (6,500.00) (8,130.16) 
Less: (E>ctlnguishment) of lease llabllltles 
Less: (Repayments) of' lease llabllllles 1101.63) (98.71) 
Less: Fair value chenizes 50.93 60.99 
ClmlOIII Balance U45.63 5699M 

Nore: The above stotement of cosh flows hos been prepared untkr the •tndirtct M1thod• as ,et out in Ind AS 7 "Stat•menr of Ca1h Flows" 
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Notes: 

1. The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective

meetings, held on October 30, 2023 and has been subjected to limited review by the Statutory auditors of the company. These
unaudited standalone financial results have been prepared In accordance with recognition and measurement principles

provided in Accounting Standard (Ind AS) 34 on 'Interim Financial Reporting'. The provisions of the Companies Act,2013 (the

Act), as applicable and guidelines Issued by the Securities and Exchange Board of India (SEBI) under SEBI (Listing Obligations

and Disclosure Requirements) Regulations 2015 as amended.

2. The Company is engaged In the business of manufacture and sale of pulp, paper and paperboards, which in the context of

Indian Accounting Standard (Ind AS) • 108 • Operating Segments, is considered as the single operating segment of the

Company.

3. For better presentation of Financial Statements and to be in line with Industry practice, 'Consumption of Chemicals' which was 

earlier Included In 'Consumption of stores spares and chemicals' has been regrouped In 'Cost of material Consumed' from the 

quarter and nine months ended December 31, 2022. In line with the regrouping performed earlier, consumption of chemicals

aggregating to it 5,771.82 lakhs for the quarter and it 12,128.07 lakhs for the Six Months ended September 30, 2022,

respectively, has been regrouped to Cost of material consumed.

4. During the year ended March 31, 2023, on temporary closure of Andhra Pradesh Gas Power Corporation Limited (APGPCL), a
provision has been created for the value of our Investment of" 1,538.37 lakhs, which was valued as on March 31, 2022 at it

1,947.02 lakhs. An amount of ..: 408.05 lakhs has been debited through Other Comprehensive Income (OCI) and the cost of 

Investment is shown as an exceptional item In the Statement of Profit and Loss for the year ended March 31, 2023.

Place: Rajahmundry 

Date: October30,2023 
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By order of the Board 
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Independent Auditor’s Review Report on unaudited financial results for the quarter and year to 
date of Andhra Paper Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors of Andhra Paper Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Andhra Paper
Limited (the “Company”) for the quarter ended September 30, 2023 and the year to-date
results for the period from April 1, 2023 to September 30, 2023 (the “Statement”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 ‘Interim
Financial Reporting’, prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder (‘Ind AS 34’) and other recognised accounting principles
generally accepted in India and is in compliance with the Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above nothing has come to our
attention that causes us to believe that the accompanying Statement prepared in accordance
with the recognition and measurement principles laid down in Ind AS 34 and other recognised
accounting principles generally accepted in India has not disclosed the information required to
be disclosed in terms of the Regulations including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For M S K A & Associates  
Chartered Accountants 
ICAI Firm Registration No.105047W 

Ananthakrishnan Govindan 
Partner  
Membership No.: 205226 
UDIN: 23205226BGWEGG8682 

Place: Hyderabad 
Date: October 30, 2023 

1101/B, Manjeera Trinity Corporate 
JNTU-Hitech City Road, Kukatpally 
Telangana, Hyderabad 500072, INDIA 




