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Alpa Laboratories Ltd.

33/2, Pigdamber A.B. Road - 453 446 Distt. Indore - (M.P.) India
Phone No. : +91 731-429 4567 Fax No. : +91 730-429 4444
Email : mail@alpalabs.in
CIN : L85195MP1988PLC004446

| 7t November, 2023

To, To,
| Listing Department, Listing Department,
BSE Limited. National Stock Exchange of India Limited.
| Rotunda Building, P J Towers ‘Exchange Plaza’, C-1, Block G,
Dalal Street, Fort, Bandra - Kurla Complex,
Mumbai — 400 001 Bandra (E), Mumbai — 400 051
Serip Code: 532878 Scrip Code: ALPA
Subject: Outcome of Board Meeting under Regulation 30 of the Securities and

Exchange Board of India (Listing _Obligations and Disclosure
Requirements) Regulations, 2015

Dear Sir/ Madam.

This is with reference to our letter dated 26" October, 2023 in relation to the intimation of
board meeting; this is to inform you that the Board of Directors of the Company at its
meeting held today at 4.00 p.m. at registered office of the Company situated at 33/2, A.B.
Road Pigdamber Rao, Indore MP 453446 IN. The Board inter-alia has approved the
following matter:

1. Approval of the Un-Audited Standalone & Consolidated Financial Results of the Company
for Quarter and Half Year ended on 30% September, 2023 with Limited Review Report from
the Statutory Auditor of the Company.

This is for the information and record of the exchange and members thereof;

The Meeting commenced at 4:00 pm and concluded at 9:15 pm.
Conclusion

You are requested to take the same on records.

For ALPA LABOR&TORI ES LIMITED

Swati Bagh i< —_A
Company Secretary =
Membership No.53536
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[

INDEPENDENT  AUDITOR'S REVIEW REPORT ON STANDALONE UNAUDITED
QUARTERLY FINANCIAL RESULTS AND YEAR TO DATE RESULTS OF THE COMPANY
PURSUANT TO REGULATIONS 33 OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REG ULATIONS. 2015 (AS AMENDED)

To the Board of Directors of ALPA LABORATORIES LIMITED,

I. We have reviewed the accompany ing statement of Standalone unaudited financial results (“the
Statement”™) of ALPA LABORATORIES LIMITED (“the Company™) for the quarter ended 30%
September. 2023 and \ ear 10 date results for the period 01 April. 2023 to 30 September. 2023. being
submitted by the Company pursuant 1o the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements: Regulations. 2015 (as amended). including relevant
circulars issued by the SEBI from time 1o time.

)

The statement. which is the responsibility or'the Company”s Management and approved by the Board
of Directors. has been prepared in aceordance with the accounting principles laid down in Indian
Accounting Standard 34. Interim Financial reporting (*Ind AS 34°). prescribed under section 133 of
the Companies ACL2013("the Aot o, and .ther decounting principles accepted in India and is in
compliance with the presentation and disciosure requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations. 2015 (as amended). including
relevant circulars issued by the SEBI from time to time. Our responsibility is to express a conclusion
on the Statement based on our rey jew .

PJ

We conducted our review of the Statement i- 2ocordance with the Standard on Review Engagement
(SRE) 2410, Review of Interim Financiai Intormation Performed by the Independent Auditor of the
Entity. issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries of company. primarily of persons responsible for financial
and accounting matters. and apphving arabvtical and other review procedures. A review is
substantially less in scope than audit conducted in accordance with the Standards on Auditing
specified under section 143(101 of the Act and conszquently. does not enable us to obtain assurance
that we become aware of all significant maters thar might be identified in an audit. Accordingly. We
do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD.CMDI1/44/2019
dated 29 Mfarch. 2019 issued by the SEBI under Regulation 33(8) of the SEBI (
Listing Obligations and Disclosure Requirements) Regulations (As amended). to the extent
applicable.

4. Based on our review conducted and procedures pertormed as stated in paragraph 3 above. nothing
has come to our attention that causes us 1o tehieve that the accompanying statement. prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34 prescribed under

Fresgenerally accepted in India. has not disclosed

|
* E-mail : office @ chpadiiya.com, akpatlyl; g
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the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations. 2013 (as amended) including the manner in which it is
to be disclosed. or that it contains any materi

tALCTidl Mmisstatement.

For & on behalf of

| LIYA & Co
C hary ccountants
Firm red tioQO.SISIC

L‘\_“.a-

S.C.PADLIYA
Partner

Vembership no.071666
t DIN: 23071666BGWSGR 7224

Date: 07" Dax of November. 2023
Place: Indore

E-mail : office @ chpadliya.com, akpadliya@gmail.com e Official webpage : www.chpadliya.com



ALPA LABORATORIES LIMITED

Financial Resulis for Quarter and Financial Year ended 30th Sept 2023

33/2 PIGDAMBER, A.B. ROAD, RAU

INDORE (M.P.) 453446
(RS, in lacs except EPS)

L Statement of Profit and Loss - Standalone
Standalone Results
Particulars Quarter Ended Half Year Ended Year Ended
Sep23 | Jun23 | Sep22 Sep-23 | Sep-22 Mar-23
Unaudited Audited
1. Tncome -
1) Revenue from operations 123945 2,54296 1,354 49 5,782 359644 9295.52
h) Other Income 29529 44392 637.50 739 798.93 940,84
Fotal income from operations 3,534.74 2,986.88 1,991.99 6,521.62 4,395.37 10,236.36
2. Expenses
a) Cost ol matenals consumed 2.100.80 1,716.10 1,336 82 381690 263061 3245133
b) Purchases of stock-in-trade | 50.44 11693 B 267.37 71.30 122:09
¢) Changes in mventories of finished products.work in o>
prngrcssh and stock (n trade i (179:27) REL ol R A 127.01
dj Employee benefit expenses 32481 297.01 278.89 621 82 55314 1217.40
e} Finance costs 364 1.70 8.10 534 1143 22.34
[} Depreciation and amortization expense 49.29 27.55 35.64 76.84 69.31 13292
2) Other expenses 5
Manufacturing & Operating 15908 142 69 17991 302.67 34871 655.27
Others 35117 187.91 198.27 539.08 37201 1120.82
LTutal expenses 2,960,86 2,687.05 1,972.04 5,647.91 4.109.52 8,643.17
3. Profit /(Loss) before exceptional items and tax (1-2) _ 573.88 299.83 19.95 873.71 285.85 1,593.19
4. Exceptional Items . (2.84) B = -
5. Profit/ Loss(-) before tax {3+/-4) 573.88 302.67 19,95 873.71 285.85 159319
6. Tax (Expenses)/ Benefit
Current tax o - - - (359.55)
Deftered Tax o u " - - 28.80
Tax Related to Earlier Years - . - . -
7. Profit/ Loss(-) for the period (5-/46) 573.88 302.67 19.95] 873.71 285.85 1,262.43
8. Other Comprehensive Income
(1) () Items that will not be reclassified to profit or loss 458 " 0.28 4 58 (.70 (20.98)
() Tix expense/(benefit) on items that will not be reclassified to
mrofit or loss i | .
Chihtenh Hems that will be reclassified o profit & loss . > 3 J
(b} Tax expense/(benelit) on rtems that will be reclassified to
profit or loss 1 1 { ] 1|
Total Other comprehensive (loss)/ income (net of tax) 4.58 - 0.28 4.58 0.70 (20.98)
. Total comprehensive income for the period 378.46) 302.67 20.23 878.29 286,55 1,241.45
10, Paid-up equity share eapital (Face Value Rs, 10 Each) 2,104.06 2,104.06 2,104.06 2,104.06 2,104.06 2,104,006
1L Other equity ( excluding revalution reserve) - 5 1234870
12.Debenture Redumption Reserve
13. Basic and Diluted Earnings per share after extraordinery
items (not annualized) 275 144 010 417 1,36 590

Notes -
|- This stateiment has been prepared in accordance with the C ompanies (Indian Accounting Standards) Rules, 2013 (In
Compumies Act, read with rule 3 of the Compames [ lndian accounting Standards) Rules, 2015 and Companies ( Indian
2016

2 T (;'u:ﬁp.'\u,\- is operating in the single sepment of Drugs & Chemicals

3, The Figmres of Previous Year' Penods may have been fegronpedireclassified/restated wherever necessary
5 The Company has incorparated effects on invesment m subsidiar v on the basis of unaudited financial results as at 304

= MAlETREN G e resilis for the quarter and lalf yearly ended 30t Sepl 2023 being the balancing figure bet
Vaumcil year st S published yeser 10 dive figure upto the second quarier of the current financial year which were

AS) prescibed under Section 133 of the
Accounting Standards ) Accounting Rules,

9-2023 as certify by the Management

veen unaudited figures m respect of the
pubject 1o limited review by the

(3" L ol
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INDEPENDENT AUDITOR'S REVIEW REPORT ON CONSOLIDATED UNAUDITED
QUARTERLY FINANCIAL RESULTS AND YEAR TO DATE RESULTS OF THE COMPANY
PURSUANT TO REGULATIONS 33 OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS. 2015 (AS AMENDED)

To the Board of Directors of ALPA LABORATORIES LIMITED,

I. We have reviewed the accompany ing statement of unaudited financial results (“the Statement™) of
ALPA LABORATORIES LIMITED (The Holding Company) and its subsidiarn (refer
Annexure | for the list of subsidian included in the Statement) for the quarter ended 30
September. 2023. being submitied b the Cempany pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disc osure Requirements) Regulations. 2015 (as amended).
including relevant circulars issued by the SEBI trom time to time.

!“J

The statement. which is the responsibiiiny of the Holding Company’s Management and approved
by the Holding Company’s Board of Directors. has been prepared in accordance with the
accounting principles laid down ir Indian Accouniing Standard 34. Interim Financial reporting (-
Ind AS 347%). prescribed under section 133 of the Companies Act. 2013 (“the Act’). and other
accounting principles accepted in India is ir compliance with the presentation and disclosure
requirements of Regulation 33 of the SEB] tListing Obligations and Disclosure Requirements)
Regulations. 2013 (as amended). including reievant circulars issued by the SEBI from time to
time. Our responsibility is to express a conclusion on the Statement based on our review .

3. We conducted our review of the Swtement in accordance with the Standard on Review
Engagement (SRE) 2410. Review ¥ Interim Financial Information Performed by the Independent
Auditor of the Entits. issued by the Institute .+ Chartered Accountants of India. A review of
interim financial information consists of’ making inquiries of company. primarily of persons
responsible tor financial and accounting matters. and applying analyvtical and other review
procedures. A review is substantially iess in scope than audit conducted in accordance with the
Standards on Auditing specitied under section 143(10) of the Act and consequentlyv. does not
enable us 1o obtain assurance that we hecome aware of all significant maters that might be
identified in an audit. Accordingly. We do net express an audit opinion.

We alsa performed procedures in accordance with the SEBI Circular CIR/CED/CMD1/44/2019
dated 29 March. 2019 issued by the SEBI under Regulation 33(8) of the SEBI ( Listing
Obligations and Disclosure Requirements) Regulations 1As amended). to the extent applicable.

4. Based on cur review conducted and procedures performed as stated in paragraph 3 aboye. nothing
has come 1o our attention that causes us to belicve that the accompanying statement. prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34 prescribed
under section 133 of the Act and other accounting principles generally accepted in India. has not

. . . p— Qc-}',‘_ S ——
E-mail : office @ chpadliya.com, akpadliy

itial webpage : www.chpadliya.com
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Obligations and Disclosure Requirements) Reculatons. 2015 (as amended) including the manner

in which itis 1o be disclosed. or that it contains ans material misstatement.
Other Matters

3. The consolidated unaudited quarter votinancial results also include the subsidiany's share of total

assets of INR 91 46 Lakhs as at M September. 20

-3 and total revenue of INR Nil. net profit
tincluding other comprehensive income) (before climinating intercompany transactions) off
amounting to INR 1.26 Lacs and amounting o [NR (.63 Lacs for the quarter and vear to date
period ended 20 September. 2022 respectivels und cash flows (net) of INR 0.008 lakhs and
amounting 1o INR 0.003 lakhs for the quarter and ‘ear to date period ended 30 September. 2023
respectively . as considered in the consolidated financial results. These financial information are
unaudited and have been furnished to us by the maragement duly certified by them and our

opinion on the consolidated financial results . in so far as it relates to the amounts and disclosures
included in respect of this associate. and our report in terms of Regulation 33 read with Regulation
63 of the SEBI |Listing Obligations and Disclosure Requirements) Regulations . 2015. read with
SEBI Circular CIR CFD FAC 62 2016 dated 3 July 2016, in so far as it relates to the aforesaid
associate. are based solely on such unaudited financial information. In our opinion and according
to the information and explanations given to us o the management these financial information are

not material to the Group

Our opinion on the consolidated financial results is not modified in respect of this matter with
respect to our reliance on the tinancial information certified by the management.

r & on behalf of

5.C. PADLIYA
Partner
\lembership no.071666

DIN: 23071666BGWSGS3453

Date:7" Day of \ovember. 2023
Place: Indore

E-mail : office @ chpadliya.com, akpadliya@ gmail.com e Official webpage : www.chpadliya.com
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Annexure |

List of entities included in the statement:

[) Subsidiaries

1. Norfolk Mercantile Pvt Lid.

A

H.O. : 90, Dawa Bazar, 2nd Floor, 13-14 RNT
Marg, Indore - 452 001 (INDIA)

Office : <91 731 2704343, 2704133
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Financial Results for Quarter and Financial Year ended 30th Sept 2023
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(Rs. in lacs except EPS)

11 Statement of Profit and Loss - Consolidated
Consolidated Results
3 Quarter Ended Half Year Ended Year Ended
Particulars z = :
Sep-23 | Jun-23 | Sep-22 Sep-23 |  Sep-22 Mar-23
Unaudited Audited

I. tncome

a) Revenue from operations 3,23945 2.542.96 1,354 49 5,782.41 3.596.44 929552

b) Other Income 295.29 44392 633.33 139.21 794 77 936.82
Total income from operations 3,534.75] 2,986.87 1,087.83| 6,521.62 3,391.21 10,232.34|
2. Expenses

a) Cost of materials consumed 2,100.80] 1,716.10 1,336.82 3.81690 2.650.61 5245.33

1) Purchases of stock-m-trade 15044 116.93 - 267.37 71.30 122.09

¢) Changes in inventories of finished products,work n

progress and stock in trade (179.27) 1738 (3:5%) e 33.01 127.01

d) Employee benefit expenses 324 81 297.01 278.89 621.82 55314 12174

¢) Fimance costs 237 1.70 8.10 4.07 11.44 22.36

I} Depreciation and amortization expense 49.29 27.55 35064 76.84 6931 132,92

2) Other expenses -

Manufacturing & Operating 15998 142.69 17991 30267 348.71 6355.27
Others 34739 187.28 193,87 539.09 367.59 1120.94

Total expenses 2,955.81 2,686,42 1,967.63 5,646.65 4,105.11 8.643.32
3. Profit /(Loss) before exceptional items and tax (1-2) 578.94 300.45 20.20{ 874.97 286.10] 1,589.02
4. Exceptional Items - (2.84) 5 5 E 0
5. Profit/ Loss(-) before tax (3+/-4) 578.94 303.29 20.20 §74.97 286,10 1,589.02
6, Tax (Expenses)/ Benefit
Current rax - - - b (320.00)
Peflered Tax - - 2880
Tax Related to Earlier Years " . - ¥ (39.55)
7. Profit/ Loss(-) for the period (5-/+6) S78.94 303.29 20.20 §74.97 286.10 1.258.27)
8. Other Comprehensive Income
(1) (a) ltems that will not be reclassified Lo profit or loss 042 - 042 458 0.70 (20.98)
{b) Tax expense/(benefit) on items that will not be reclassified to
profit or loss - o i
{11} ta) Items that will be reclassified to profit & loss - - - -
(b) Tax expense/(benelit) on items that will be reclassified to
profit or loss . - - -
Total Other comprehensive (loss)/ income (net of tax) 0.42 - 042 4.58 0.70 (20.98)
9. Total comprehensive income for the period 579.36 303.29]  20.62] 879.55 256.80) 1,237.29
141, Paid-up equity share capital (Face Value Rs. 10 Each) 2,104.06 2,104.06 2,104.06 2,104.06 2.104.06 2,104.06
11 Other equity ( excluding revalution reserve) - 11353.78
12.Déebenture Redumption Reserve
13. Basic and Diluted Earnings per share after extraordinery ) -
items (not annualized) 215 1.44 0.10 4.18 1.36 588

Notes -

1 This statement has been prepured i accordance with the Companies (Indian Accounting Standards) Rules, 2015 {Ind AS) prescibed under Section 133 of the
Compumes Act, read with rule 3 of the Companies ( Indran-accounting Standards) Rules, 2015 and Companies ( Indian Accounting Standards ) Accounting Rules,

2016

2. The Company 15 operating in the single segment of Drugs & Chemicals

3. The Figures of Previous Year/ Periods may have been regrouped/reclassified/restated wherever necessary.

5 The Company has mcorporated effecis on mvesment in subsidiary on the basis of inaudited financial results as at 30-09-2023 as certify by the Management.

6. The statement includes the results for the quarter and half vearly ended 30th Sept 2023 being the balancing figure between unaudited fizures in respect of the
full financial vear and the published vear to date figure upto the second quarter of the current financial year which were subject to lnmited review by the auditors,




ALPA LABORATORIES LIMITED

Financinl Results for Quarter and Financial Year ended 30th Sept 2023

33/2 PIGDAMBER, A.B. ROAD, RAU

INDORE (M.P.) 453446
(Rs. in lacs except EPS)

1L Statement of Assets and Liabilities

Standalone Consolidated
Particulars Sep-23 | Mar-23 Sep-23 | Mar-23
Unaudited Audited Unaudited Audited
ASSE
Nan-current Assets
() Property, plant and equipment 692 88 69591 692.88 69391
ib) Capial work-m-progress 0.00 0.00 - -
1) Intangible Assets 7.51 8§34 7.51 8.34
() Investments in subsidiaries, associates and joint
venture 1119.28 1114.84 - .00
(¢) Financial assets
(1) Investments 659,60 642,60 659.60 6542.60
(1) Other Financial Assets 256,61 467.27 256.62 467.27
Current Assers
(a) Inventories 1260.33 1264.12 1,260.33 1,264.12
(b) Financial Assets
(1) Investments 9964.02 720281 9.964.02 7,202.81
(11) Trade Receivables 4018.70 467331 4,018.70 467331
(1ii) Cash and cash equivalents 239.09] 879.17 241.30 §81.39
(iv) Bank Balances other than cash and cash 0.00 0.00 Y
equivalents
(v) Loans 5.44 6.23 5544 56,23
{vi) Other financial assets 65038 74.49 650.38 358.76
(d)Current Tax Assets (net) 100.12 15,19 100.15 15.19
(e} Other current assets 444 08 70599 483 38 461.06

TOTAL - ASSETS

19418.03 17,750.28

18,390.30 16,726.99

EQUITY AND LIABILITIES

Equiry

{a) Equity Share Capital

2.104.06 2,104.06

2,104.06 2,104.06

(b) Other Eguity

13.226.98 12.348.70

12,227.79 11.353.70

Liabilities

Noh-current liabilines

(a) Financial Liabilities

(1) Borrowings - N = 77.70
(b) Deftered Tax Liability 228.27 228.27 228.27 228.27
Current liabilities
(a) Financial Liabilities
(1) Borrowings 185.05 18169 156.05 152.69
{11) Trade payables - -
-Total outstanding dues of micro and small enterprises 59742 563.21 599.44 564.10
-Total outstanding dues of credoitors other than_micro and small enterprises 1.885.10 941.70 1,885.10 941.70
(111) Other financial habilities 113.67 107.61 11211 107,32
(b) Shart term provisions 186.90 368.34 186.90 368.45
(¢) Other eurrent liabilities 890.58 $29.00 890.58
{d) Current Tax Liabilities - §29.00

(¢) Detiered Tax

TOTAL - EQUITY AND LIABILITIES

19418.03 17,750.28

18,390.30 16,726.99




ALPA LABORATORIES LIMITED

33/2 PIGDAMBER, A.B. ROAD, RAU

INDORE (M.P.) 453446
Financial Results for Quarter and Financial Year ended 30th Sept 2023 (Rs. in lacs except EPS)
IV, Statement of Cash Flows - Standalone and Consolidated
Standalone Consolidated
Particulars Sep-23 Mar-23 Sep-23 Mar-23
Unaudited Audited Unaudited Audited’
CASH FLOW FROM OPERATING ACTIVITIES:
Profit / (loss) before tax 873.71 1,572.21 87493 1,568.05
Adrustments for:
Depreciation and amortization 76,84 13292 76.84 132.92
Finange cost 534 22.34 4.07 22.36
Dhividend income (42.22) (18.55) {42.22) (18.55)
Interest imcome (20.44) (104,12) (20.44) (104.45)
Net (Gain)Loss on sale / fair valuation of mvestments through profit and los (236.49) (336.13) (6.10) (330.05)
Bad debis / nssets written off’ 36.60 60,00 36.60 60.00
Share of Loss/(Profit) from Investment in LLP - 0.02 - 0.02
Lxcess Provision Wiitlen off (72.99) - (72.99) -
Operating profit before working capital changes 620.35 1,328.69 850.69 1,330.30
Changes m Operating assets and liabilities:
Decrease/ (Increase) im Trade Receivable/Other Receivables 130,51 (689.97) 43220 (664.14)
Decrease/ (Increase) in Inventories 3.79 282.24 3.79 282.24
Increase/ (Decrease) in Provisions (108.45) 103.50 (108.56) 103,50
Increase/ (Decrease) in Trade payable/Current Liabilities 1,349 88 198.32 1,045.11 198.09
Net Cash Flow [rom Operating Activities 1,996.08 1,222.78 2,223.23 1,249.99
Income taxes paid = (340.82) - (359.55)
Net Cash Flow from Operating Activities Before Exceptional Items 1,996.08 881.96 2,223,23 §90.44
Exeeptional ltems - - - -
Net Cash Flow from Operating Activities After Exceptional Items (1) 1,996.08 881,96 2,223.23 890.44
CASH FLOW FROM INVESTING ACTIVITIES:
Pruceeds fram/(Paymenis for):
Dividend received from others 4222 18.55 42.22 18.55
Interest Recerved 20 44 104,12 20,44 104 46
Property, plant and equipment (72.98) (112.60) (72.98) (112.60)
Purchase of mvestment - (46.36) - (2.86)
Imvestment in subsidianes! Joint Venture (2,546.15) (4.90) (2,771,70) (49.60)
Subsudy Recewved 254 80 254 80
et Cash Flow from [nvesting Activities (11) (2,556,47) 213.62 (2,782.02) 212,75
ASH FLOW FROM FINANCING ACTIVITIES:
Proceedh from (Finmments for):
Lorg Tam Borrowings (77.71) {134.75) (77.71) (354.33)
Lean RevoversdRepavinient 335 (190.58) 044 (2.63)
Inseres: Pd (5.34) (22.34) (4.07) (22 .36)
Guve t Grant received 0.00 {000 0.00 -
et Cash Flow from Financing Activities (111) (79.69) (347.67) (81.34) (379.32)
Net Increase/(Decrease) In Cash and Cash Equivalents (1+ 11+ 111} (640.08) 747 91 (640.13) 723 87
Cash and Cash Equivalents as at the beginning of the year 879.17 131.26 881.39 157.52
Cash and Cash Equivalents as at the end of the year 239.09 879.17 24126 881.39
Cash and Cash Equivalents Comprise of:
Cash and Bank Balances 239.09 879.17 24130 88139
Fixed Deposits with Banks - - . -
Fotal Cash & Cash Equivalents 239.09 879.17 241.30 881.39




