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Dear Sir,

Ref : Scrip Code No.:533212

The meeting of the Board of Directors of the Company was held on February 1,4,2024,
which considered and took on record the Unaudited Standalone and Consolidated
Financial Rssulte of the- C-ompany for quarter and nine months ended Dece,mber 3L, ?11123..

Pursuant to Regulation 33 (3Xd) of SEBI (Listing Obligations and Disclosure
Requirements)Regulations, 2015, enclosed please fi.d the foflowing ;

1. Standalone Financial Results for the quarter and nine months ended December 3L,
2023, together with the Limited Review Reporl

2- Consolidated Firnncial Results for the quarter and nine months ended December 31,
2023, together with the Limited Revbw Report.

The above Unaudited Finareial Resulb and the Limited Revbw Reports are avaihble on
the Company's website www.gkb.net and on the BSE website www.bseiadia.com.

The Board took note of the following:

3. With reference to Writ petition no. VW/358/2021 filed by the Company in the
Hon'ble High Court of Bombay at Goa in respect of the Award passed by the
Industrial Tribunal cum Labour Court, Panail, Goa that is pending before the
Honlble High Court of Bombay at Goa.

The matter came up for hearing on 30e November, 14tr' December 2A23,11m January,
18m |anuary, L* February and 8n February 2024; ail, the hearings were adjoumed
except for the hearing held on 1"t February, during which the argumenb
comrrrenced and were partly heard.

Next date of hearing is 1.5th February 2024.
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16-A, Tivim lnduskial Estate, Mapusa, Goa 403 526 (lNDlA)

ClN. : 1261 09GA1 981 P1C000469

Tel. : (91 832) 6714444

E-mail : gkbophthalmics@gkb.net

Website :www.gkb.net

:2:

CRISIL Limited - the Bank Rating agency, vide its letter dated January 29,2\24,has
assigned the Credit Bank rating of "CRISIL D " ('Downgraded from CRISIL C') for
Long-Term Bank facilities and "CRISIL D " ('Downgraded from GRISIL A4') for
ShorbTem Banl facilities"

The Board of Directors' Meeting started at 4.45 P.M. and ended at 06.25 P.M., on the same
day.

Kindly take the information on record.

Thanking you,

Yours faitttfully,
For GKB Ophthahnics ttd.,

.{"Uil^
Pooja Bicholkar
Company Secretary ffi



MS KA & Associates 701, Kamat Towers
9, EDC Comptex, Patto Ptaza
Panaji, Goa 403001, INDIA

Chartered Accountants

lndependent Auditor's Review Report on unaudited Standalone financial results for the quarter and year
to date financial results of GKB Ophthalmics Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of GKB Ophthalmics Limited

1. We have reviewed the accompanying statement of unaudited standalone financial resutts of GKB
Ophthatmics Limited ('the Company') for the quarter ended December 31,2023 and the year to-date
resutts for the period from Aprit 01,2023 to December 3'1, Z0Z3 ('the Statement') attached herewith,
being submitted by the Company pursuant to the requirements of Regutation 33 of the Securities and
Exchange Board of lndia (Listing Obtigations and Disctosure Requirements) Regutations,2015, as amended
('the Regulations').

2. This Statement, which is the responsibitity of the Company's Management and has been approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34'lnterim Financial Reporting', prescribed under
Section 133 of the Companies Act, 2013 read with retevant rutes issued thereunder ('lnd AS 34') and other
recognised accounting principles generatty accepted in lndia and is in comptiance with the Regulations. Our
responsibility is to express a conctusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)

2410, "Review of lnterim Financiat lnformation Performed by the lndependent Auditor of the Entity" issued
by the lnstitute of Chartered Accountants of lndia. A review of interim financiat information consists of
making inquiries, primarity of persons responsibte for financial and accounting matters, and apptying
anatytical and other review procedures. A review is substantiatty less in scope than an audit conducted in
accordance with Standards on Auditing and consequentty does not enable us to obtain assurance that we
would become aware of att significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the recognition and
measurement principtes taid down in lnd AS 34 and other recognised accounting principtes generatly
accepted in lndia has not disclosed the information required to be disclosed in terms of the Regutations
inctuding the manner in which it is to be disclosed, or that it contains any materiat misstatement.

FoTMSKA&Associates
Chartered Accountants
lCAl Firm Registration No.105047W

Membership No.:049939
UDIN: 24049939BKFF2O7558

Ptace: Mapusa, Goa
Date: February 14,2024

Head Office: 602, Floor 6, Raheia Titanium, Western Express Highway, Geetanjati Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, lNDlA, fel:- +91 27 6238 0519

Abhay

AhmedabadlBengalurulChennailGoalGurugramlHyderabadlKochilKotkatalMumbailPune www.mska.in



GI(B Ophthatmtcs Llrfl ft .d
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Strtdn ntof t lirudldSt nd6F. F nrf<l*l Rsultt for tlr. Qr rt r.4d NilrG fioit{r3.nd.d O.t.nber 31, ?423

lRs. ih Lakhr except eamings per share data )

P.ffcul.B

Qu.rter ended Xln. I{ohths Ended Ye.r Ended
De( 31,2023 Sep 30, 2023 Dec 31, 2022 oec 3t, 2023 Dec 31,2022 lt r lt, Z02l
(Unaudited) {Unaudited} (Unaudited) (Uniudited) (Unaudlted) (Audited)

1

2

3

4

5

6

7

8

9
'to

1l
12

lncome:

Revenue f rom operations
Other income

68,t.l0
171.99

727.12

7.@
653..rE

169.91

1,382.39

r8E.23

7,126.21

183.01

2,n2.91
209.08

Totdt income (l+2) 656.29 731_?1 aa1 4a 2,570.52 2,309.22 2,9E2.01

E)9crrJ.3:
a) Cost ol materlals cmsumed (refer note 4)

b) PuGclB6€s o, itocl .ro.tade
c) Changes ih ihventorig of flniiled goods, stock-lh.trade and
workih-progtes
d) Emplo),!. b.nefits expense

e) Finance coit5
f) D€preclatloh ahd amortlsatlon expense (r€ter rote.l)
8) Other expen56

14E.02

1.47

19.11

219.19

36.23

55.60

147.56

,t65.40

1..98

tn.$l

71E.46

37.71

5t.17
't 98.64

374.01

9.53

190.50

31.13

77-11

180.99

1,3c,4..11

3'.,(5

(1E.6s)

655.n
111.11

ti4-57
524.11

1,105.33

(18.60)

550.51

109.94

98.56

537.46

,,360.17

7.11

745.35

149.66

751.65
769.86

Total expensE 6E7.18 915.05 E21.51 2,771.77 2,393.00 3,2E5.E0

Protlt / (Losi) before tax (3-f) (30.6e) (1E0.E4) 1.El (2s.15) (E3.78) (303.79)

Tax expc'fis6
a) Current Tax
b) Deferred Ta.x 0.05 0.06 {1.04) 0.16 {7.16) {rs.5;)

Proflt / (Los3) for th. p.rlod / yclr (5-6) (30.9,t) (r80.90) ,t.85 (20,{.31) 176.621 (286-12)

Other compachfirilvc lncome:
Item, thlt will not be recl.5sjfied to protii or lo55

Rerneasurement of net defin€d benefit liability
lncome tar eff€\ct

(0.70)
0.05

(0.2't)
0.06

11.97)
0..t9

(0. 671

0.16

(5.74)

1.49

(0.8!)

0.22
Other compreheiiive lncome / (loss, for the perlod / year (o. r 5) (0.r 5) (1.43) (0.45) (,{.25) (0.51)

Totef Comprch.nslv. ln.om! / (loss) tor th. p.tlod I ycrr (31.09) (1E L05) 3.12 1201.771 (80.87) (288.73)
Pald-up cqulty sh.rc capltal (facr v.luc of shrrc - Rs. l0
..dr ful.ty !'.ld up)

Reierv6 exaludlng reraluatlon rei€rve
Emiflfr Plr Snrrc (f.q. wkr of fu; lO crch)
(a) 8a5ic (in R5.)

(b) Ditut.d (ih Rs.)

' Not Annurliscd

5(X.06

{0.6r)
(0.6i)

504.06

{3.59)
(3.5e)

504.06

0.10

0.10

5(N.06

(1.05)
(4.05)

5M .06

l't.511
(r.s2)

5(x.06

2,247.5E

F.nt
15.72l

See occoavonying notes

9"<E
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GXB Ophth.lmics Limited
CIN : L26 l O9cAl 98 t PLCfirO,l69

I The above standaldre financiat r€.utt! have b€eo rsl*red by the Audlt Cornmittee and atpro-ved py lhe Egard ef 9ir+ter! at lheir rq!€Elh/€ m€etinst held pn
F€h,r.ldry A,2A1.

? The wilBadm / ltahE of funds ratsed fron DreferEnthl issue is as fottoNs : -

3 The company operet6 in on€ paimary segment onty, i.e. Ophthalmics Lenses and therefore lnd AS lm - Op€rating Segment is not applicable.
4 Board of DirectoE of the Company ih its meeting held on Aulust 12, 2022, had changed the accountinq policy from Aprll I , 1022, by treating gtass mould5 as part

the inventory whiah were earlier treated as Property, Ptant ahd Equrpment ('PPE ) aM depreciited over its estirnated u5efut life. Due to the change,
and amortisation .xpcnse' fd th. qt arter and ninc months cricd December 31, 2022 wEs lower by Rs.12.,t6 takhl and [ls. 96.10 {akhi and Cost of
corEumcd was higher by Rs. 8.69 lalds and Rs. 2,(.85 takhs rGp€ctivety.
Howcvcr, Boi.d of Directb6 of the Cornpany had reviad the charye in the aforemmtioned accountihg policy a5 at the year eoded ,iarch 3I, 2(21 and
tlat the glass moulds were to be reinstated ai PPE in tine with the policy fotbv.ed in the year erdcd A arch 31, 2022. The impact due to this change \,ra5
in the oeprc€iation and amortiration expehae'for tie quarter ended lrtarch 31, 2023 which had increased by &. 96.i0 takhs and 'Cost of materialr ccnsumed'
decreased by Rs. 24,85 takis. The abo\re change had ho lhpact on the amounts reported for the year ehded March 31, 2023.

For rnd oo b.h.[ of th.'8o.rd of Dlr.cto.r
of GKB Ophthalmlc. Llmlted

Place:iilapusa-Goa
Date : February 14, 2gl,{

k-<.
K. G. Guptr

,,lahalihg Dlrector
DIN : m051863

As at December 3l,
2023 (Rs. lh lakhs)

tu at September 30,
2023 (R5. ln lakhs)

'6P\,

-PasR>

>l \-

w



MS KA & Associates 701, Kamat Tor"/ers
9, EDC Complex, Patto Ptaza
Panaji, Goa 403001, INDIA

Chartered Accountants

lndependent Auditor's Review Report on unaudited consolidated financial results for the quarter and
year to date financial results of GKB Ophthalmics Limited pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Oirectors GKB Ophthatmics Limited

1. We have reviewed the accompanying statement of unaudited consotidated financial resutts of GKB
Ophthatmics Limited ('the Hotding Company'), its subsidiaries (the Hotding Company and its subsidiaries
together referred to as the 'Group') and its share of the (toss) after tax and total comprehensive (toss)

of its associate for the quarter ended December 31,2023 and the year to-date results for the period
from April 01, 2023 to December 31,2023 ('the Statement'), being submitted by the Hotding Company
pursuant to the requirements of Regutation 33 of the Securities and Exchange Board of lndia (Listing
Obligations and Disctosure Requirements) Regutations, 201 5, as amended ('the Regutations').

2. This Statement, which is the responsibility of the Hotding Company's Management and approved by the
Hotding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principtes laid down in lndian Accounting Standard 34 'lnterim Financiat Reporting'
prescribed under Section 133 of the Companies Act, 2013 read with retevant rutes issued thereunder
('lnd AS 34')and other recognized accounting principtes generatty accepted in lndia and is in comptiance
with the Regutations. Our responsibitity is to express a conctusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, 'Review of lnterim Financiat lnformation Performed by the lndependent Auditor of the
Entity' issued by the lnstitute of Chartered Accountants of lndia. A review of interim financiat
information consists of making inquiries, primarity of persons responsibte for financial and accounting
matters, and apptying anatytical and other review procedures. A review is substantiatly less in scope
than an audit conducted in accordance with Standards on Auditing and consequentty does not enabte us

to obtain assurance that we woutd become aware of att significant matters that might be identified in
an audit. Accordingty, we do not express an audit opinion.

We atso performed procedures in accordance with the circutar issued by the SEBI under Regutation 33
(8) of the SEBI (Listing Obtigations and Disctosure Requirements) Regutations, 2015, as amended, to the
extent appticabIe.

4. This Statement includes the results of the Hotdins Company and the following entities:
Sr, No Name of the Entity Relationship with the Hotding

Company
,!

GKB Ophthatmics Products (FZE) Whotty owned subsidiary
2. GSV Ophthatmics Private Limited Subsidiary
3. Lensco-The Lens Company Step Down Subsidiary
4. Prescription Opticat Products LLC Step Down Subsidiary
5. GKB Vision FZC Associate

5.

6.

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has

come to our attention that causes us to betieve that the accompanying Statement prepared in
accordance with the recognition and measurement principtes laid down in lnd AS 34 and other
recognized accounting principtes generatty accepted in lndia has not disctosed the information required
to be disclosed in terms of the Regutations inctuding the manner in which it is to be disclosed, or that it
contains any materiaI misstatement.

We did not review the interim financial information of two subsidiaries and one step-down subsidiary
included in the Statement, whose interim financiat information reftects totat revenues of Rs.'1,802.54
lakhs and Rs.4,533.9'l lakhs, total. net profit after tax and total comprehensive income of Rs. 42.02 takhs

Head Oftice: 602, Floor 6, Raheia Titanium, Western Express Highway, Geetaniati Railway Colony, Ram Nagar, Goregaon (E), Mumbai aOOO53, lNDlA, Tel: +91 22 6238 0519
Ahmedabad l Bengaluru l Chennai l Goa l Gurugram l Hyderabad l Kochi l Kolkata l l umbai l Pune www.mski.ifl



MS KA & Associates
Chartered Accountants

and Rs. '162.81 lakhs for the quarter ended December 31, 2023 and for the period from April 01, 2023 to
December 3'1, 2023 respectively, as considered in the Statement. The interim financiaI information has
been reviewed by the other auditors whose reports have been furnished to us by the Management and
our conctusion on the Statement, in so far as it relates to the amounts and disctosures inctuded in
respect of these subsidiaries and step-down subsidiary, is based sotety on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above.

Our conctusion is not modified in respect of the above matter.

7. The Statement inctudes the interim financiat information of one step-down subsidiary which has not
been reviewed by their auditors, whose interim financial information reflects total revenue of Rs. 73.26
lakhs and Rs. 152.89 lakhs, total net profit / (loss) after tax and total comprehensive income / (toss) of
Rs. 4.61 takhs and Rs. (1 .85) lakhs for the quarter ended December 31, 2073 and for the period from
Aprit 01, 2023 to December 31,7023 respectivety, as considered in the Statement. The Statement also
includes the Group's share of net (toss) after tax and total comprehensive (toss) of Rs. (26.35) takhs and
Rs. (31.96) takhs for the quarter ended December 31,2023 and for the period from Aprit 01, 2023 to
December 31, 2023 respectively, as considered in the Statement, in respect of an associate, based on
its interim financial information which have not been reviewed by their auditors. These interim
financial information have been furnished to us by the Management and our conctusion on the
Statement in so far as it relates to the amounts and disctosures included in respect of this step down
subsidiary and an associate is based sotety on such Management prepared unaudited interim financiat
information, According to the information and exptanations given to us by Management, these interim
financial information are not materiat to the Group.

Our conctusion is not modified in respect of the above matter.

For MS KA & Associates
Chartered Accountants
lCAl Firm Registration No.105047W

Membership No.:049939
U DIN : 24049939BKF FZP 8462

Ptace: Mapusa, Goa
Date: February 14, 2024

Head Office: 602, Floor 6, Raheja Titanium, Western Exprels Highway, Geetanjali Railway Colony, Ram Nagar, coregaon (E), Mumbai 4O0O5l, tNDtA, Iet: +9j ZZ 6238 OSlg
Ahmedabad I Eengaturu I Chennaj lGoa I Gurugram I Hyderabad I Kochi KoLkat. I Mumbai I pune www.mska.in

Abhay



GK8 Ophthrlmi€s Limltcd
CIN : U61$GA'| 981 PLC000,I69

Rcgd. OflicE: 16-A, TlVm lndustrial Esrtat€, liLpusa Goa- a03 526
Tel No. {0832) 2257251 / 61144, FexNo, I0832122570l/ E-mait: gtbophrhatmics€rg}6.net Wcb6itc: wviw.gkb.nct

St.t.rnlnt of tln.udlt.d Contold.t.d Fln.n<t.l isult! fo. the euart.. rnd |ltnc ttonthr .nd!d Dccc.nbcr ! I , 2OZ3

(Rs. in Laklls .rc.pt camihls pcr sharc data
Luarter End.d Nin€ l*onths Endcd Year Ended

Dec 31,2023 sep 30, 2023 Dcc 31, 2022 D€c 31 , 2023 D.< 31,2022 Itta. 31, 2023
(Unaudited) (Uhrudlted) (Un.udited) (Uh.udlt.d) (Un.udlt€d) {Audlt€d)

1

7

3

I

5

6

7

8

9

t0

11

11

13

14

15

lncorn€:
Revenue f rom operations

Othcr incmE
7,103.75

v.u
2,0,{0.O7

31.17

1,911.v
(2.8,r)

6,69-U
100.78

5,551.20

69.70

7,U7.15
92.33

To!.1 lncorne l'l+2 ,,4!8.39 2,O71.21 1,908.50 770.12 ,670.40 7.639.7E

E:oaBca:
a) Cost of matcriats cohrum.d (rrfcr not€ 5)

b) furchas€s of stod in trade
c) Changes in irwentorieB of finished goods, stock in trade

and v/ork-in -progre3s

d) Emptoylr b.nrflt5 eparli!
e) Finlr|Cc cort!
I) Dcpre(latim and .mortilation expense lrefer note 5)
g) Other expehset

197.88

I,068.62
,t80.19

367,19

11.96

73.36

338.12

148-73

t,ll,{.26
(.r75.8,(l

1r2.37
,45.52

B,a7
, 0_28

187.99

E30.73

35.20

29),29
19.56

39.50

371.27

1,164.13

),1,15.19

(7e.s7)

999.t2
132.97

218.19

1,@1-41

1,1,15.82

7,7@.U
(5E6.19)

832.95

121.91

,20.39

970.20

1|{o1.37

3,163.68

121.571

1,115.17

161.ta
282.91

1,322.98
rotal .v.p!ns6 2,569 -51 2,r88.6t I,997.51 5,963.17 5,3A7.92 7,629-16
Proflt / (L6s) b.tor! trx (3-.t) fl31-t5) t1t7-371 (19t.05) 231.18 10.62

Tax oecniei
a) Cunent Tax

b) Ocfe.red Tax 0.05 0.06
19,58
(3.{Xt 0.1;

19.58
(7.15)

1t.98

t.ts.61l
Prolit / (Lors) befor. sha.. ol prollt / (loir) ol en .sEoct.te ( (131,20) (117.,{3) 05.5E (193.21 220.06 E.31
Share in profit / (lois) of an asociate 112.6! (1.75) {1 (0.50) l.l2
Proflt / (165) for the p.rlod / y..r (7+E) (144-05) (r 19.18) (' 1.65 (20E.El ) 219.56 11.63
Othar cdtprrlEndYe lnEome !
Itami tlrat wlll hot b. rccl.sslllad to profft oa lols
Reh€asurcm$t of nct dcfincd b"ncfit tiability
lncome tax effeat

(0,20)

0.05

(0.21

0.06
{1.92)
0.49

(0.62)

0.16

(5. 74t
1.49

(0.83)

0.27
(Xh.r comprlhuriv. lncomr / (loss) for th. p.rlod / ycer (0.15) (0.1s) (1.,r3) {o ,16) 1..751 (0.61

Tqttl Cornprchcntiv! inca c / (lo!!) for thc plrlod / yclr
(e+1o)

(1,{r.20) ll r9.33) (fi!.08) 1709.271 2't 5.31 1t.02

Proflt /(t6r) fo. th. prdo{ / Fr ritdbdrbb to
Equity holde6 of the parent

Non-controtling intercst
(125.251

(18.80)

(116.78)

(2.{o)
(103.39)

(8.26)

(r89.64)

(19.17)

'174_99

4.57
116.74)
78.17

Tot.t ( r.i,4.05) Il19.r8 11 r1.55) {20E.El 219.56 11.6!

Othar comgralrarl'lyr incdic / (to$) fo. thr !,criqd I yaar

Equity ho{ders of the pa.ent
Non,a_DnElalim illteaBt

t0.1s) (0. 15) 0.43) (0.,46) (._25) (0.61)

Total {0.1 (0.15) (1.,r3) (0.,16) (,i. r5) 0.51)

Tot.l Comp.rficnsive incsr. / {lo$) for tha pGriod / yc.r
.ttrlbutabla to
Eqully hatdeG o{ th! pltent
Non-controtling interest

(125.{0)

(18.80)

(116.9t)
(2.,())

((x.82)
(8.26)

1190.10)

{r9.17)

170,71

44.57

(17 .15)

18.17
Tot!l l1,r,t. (1t9.33) r 1.08 1o9.27 2't5.31 11.O2

Pild-up.quity sharr cipitrl (f.cr v.lu€ or ih.r. - R5. lO

R6ar'\r6 axctudlnl aevaluetlo.r rclcffr
Eaming! Per Snare (te€r v.lu! of R!. tO aach)
(a) Earic (in k.)
(b) Dilured lin Rs.)

' rkit lnnitalled

5(x.(x

{2.{8'
(2.{8)

5{X.06

(2.32)

12.32)

5(r.06

(2.05)
(1.05)

5(x.06

(3.76)

(3,76)

504.06

,.17
3-17

5{X.06

5,765-26

(0.31)

(0.r3)

.Z-. r rr:\5ee accon
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GXB Ophthalmle Ltmtted
Cl : L25l O9GA198l PLCO00,a69

1 The

z The i

16pa

3 The l

.msotidated financial reiults include re{tts of the fotlowing compantes:

ll{ame of th. Como.ny
11. GKB ophthalrnics Lihited I Hotdin! ComDanv I

J2. 6SV Ophthalrnics Private Limited I Subsidtarv l
ll. GXB ophthatrnics Products [FlEl I Whollv Odhed Subsidiarv I

l{ln<ludlni lt! lolloldng SuBldl.rl.r .nd Assorl.t.) |

la. Lens(o The tens co.r,parry (fub6idlaryl I

lb. Precription Op(lcat Prodrrcts LLC (Subsidiary) I

lc. GXB Visid| FZC (Aslocjate - ,a9X Hotdlnq) I

tbove consolidated financial r6ults have been reviewed by the Audit committee and approved by ihe eoara ot Oirectors of ttre HotdinS Cornpany at
lctive mectingr h€ld on February l,t, 2024.

Jtitisation / status of rund, raised from preferentiat issle is as fotto\/vs :-

Particular!
Ar at Dcccmber 3 I ,
2O2l (Ri. lo lakh!)

Ar rt S€ptember 30, 2023

lRr. ln lakhs)
Towuds funding growth ptans - orlanic .nd inorgaflic 1,170.00 1,170,00
Towards s.ating up of operations, long term capitat requirements and other general corporate 115.05 315.05
Totat funds utilised (A) 1,5O5.05 1,505.05
Uflutilised amount tying in Escro\/, accoUnr (B) 7.72 7.72
Totat funds raised (A + E) 1,517.77 1,51a.ai

The Group @rates in one prlmary s€gment onty, i.e. Lense5 and 10t - Operating S€gment is not
Board ot oirectors ot thc Holding Coanpany ln its meeting heLd on August 12, 2022, had changed th! accounting po[iry from April 1, 2022, by tr.ating llass m€uld]
as pan of the invertdy which wcrc eartier trcatcd a5 Property, Plant and Equipment IPPE') and dapreciatcd orcr its cstimatrd us.ful tife- Due to thc chahgr
Dlpreciatid! ahd amorti5ation cv.pEhsc' for the quarter and ninc mmth5 ended Decembcr !1, 2022 wai tower by Rs.32.46 takhs and Rs. 96.10 Lakhr and Cost o
mat.ri.ls ronsumrd was higher by R!. 8.69 takhs and Rs. 2t-85 lalh5 re+ectjvety-
Howcvcr, Board of Directors of thc Cornpany had revicn cd the change in th. aforemefltion.d accornting potiEy as at the year endld i arch ll, 20Zl an(
cohctuded that the gtass moulds were to be reinstated as PPE in tine with the poli<y foltowed in the year ended ilarch 31, 2022. The impact due to this changt
was rerte(ed in the 'Depreciaiioo and amortisatim expens€ for the quarter ended ,vtarch 31, 2021 which had increased by Rs. 95.10 takhs and ,Cost of materiall
consun€d' had decreaied by Rs. 24.E5 lakhs. Tle above change had no impact on the amounts reported for the year ended l,{arch i1, Z0ZJ.

: liapusa - Goa

: February 14, 202,{

For and on bchalf ol th6 6oard ol Dtrrctolz:_

"I',Y_:6xrrvr^

l .naging Director \y * "-//
DIN :00051863 -\:'


