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JFLL/CS/SE/2023-2024/32     Date: 12.02.2024 
 
To, 
Listing Department,      Listing Operations Department, 
National Stock Exchange of India Limited,  BSE Limited, 
Exchange Plaza, Bandra Kurla Complex,   P.J. Towers, Dalal Street,   
Bandra East, Mumbai-400051.    Mumbai – 400 001. 
NSE Trading Symbol: JETFREIGHT   BSE Scrip Code: 543420 
 
ISIN: INE982V01025 
 
Subject: Outcome of the Meeting of the Board of Directors of the Company held on February 
12, 2024. 
Reference: Reg. 30 & 33 of SEBI (LODR) Regulations, 2015. 
 
Dear Sir/ Madam, 

With reference to the captioned subject matter, this is to inform you that a Meeting of the Board of 
Directors of the company was held on Monday, February 12, 2024, at the Registered Office of the 
company at 12:15 p.m.  
 
The Board of Directors at its Meeting held on February 12, 2024, discussed and approved the 
following: (outcome of the Meeting) 
 
1. Unaudited Standalone & Consolidated Financial Results & Limited Review Report of the 

Company for the quarter and nine months ended December 31, 2023. (enclosed) 
 

2. Approved the appointment of Mr. Deepak Dinesh Kacha as Interim Chief Financial Officer & 
Key Managerial Personnel of the Company w.e.f. February 12, 2024. (Annexure-1) 

 
3. Pursuant to Regulation 30(5) read with Schedule III of the SEBI (LODR) Regulations, 2015, Mr. 

Deepak Dinesh Kacha was also appointed as an authorized Key Managerial Personnel for 
determining the materiality of an event or information and making disclosures to Stock 
Exchanges under Regulation 30 of the SEBI (LODR) Regulations, 2015. 
 
In view of the above provision, please find below, the updated contact details of Key 
Managerial Personnel of the Company authorised under Regulation 30(5) of the SEBI Listing 
Regulations: 
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The Board Meeting concluded at 02:45 p.m.  

Kindly take it on your records. 
 
Thanks & Regards, 
For Jet Freight Logistics Limited 
 
 

 

Shraddha Mehta 
Company Secretary & Compliance Officer  

  

Sr. 
No. 

Name Designation E-mail ID Contact 
details  

1 Mr. Richard Theknath Chairman & 
Managing 
Director 

richard@jfll.com  
 

+912261043700 
2 Mr. Deepak Kacha Interim Chief 

Financial Officer 
deepak.kacha@jfll.com 

3 Ms. Shraddha Mehta Company 
Secretary & 
Compliance 
Officer 

shraddha@jfll.com 
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Annexure-A 
 

Details with respect to changes in Key Managerial Personnel (Interim Chief Financial 
Officer) under SEBI (LODR) Regulations, 2015 read with SEBI circular SEBI/HO/CFD/CFD-
PoD1/P/CIR/2023/123 dated July 13, 2023 are as under: 
 
Sr. 
No. 

Particulars Information of such event(s) 

1 Reason for change viz. 
appointment, resignation, 
removal, death or otherwise 

Appointment 

2 Date of appointment/cessation 
(as applicable) & term of 
appointment 

February 12, 2024 

3 Brief profile (in case of 
appointment)  

Mr. Deepak Dinesh Kacha is a Commerce 
Graduate and an MBA from ICFAI University. 
He is a seasoned professional with over 26 
years of experience in Business Accounts, high 
expertise working in Freight Forwarding, 
Shipping Line, Express Logistic Distribution, 
Shipping, E-Commerce, Warehousing & 
Supply Chain Solutions. Controlling all vital 
activities as Fund Management, Budgetary 
control, Profitability and Finalization of 
Accounts. He was working earlier with 
Magnum Cargo Pvt Ltd and before that with 
DTDC Express Ltd. 
 
His designation was General Manager- 
Accounts & Finance. 

4 Disclosure of relationships 
between directors (in case of 
appointment of a director) 

Not Applicable 

 







-to-date 
financial results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015.

Review report to,
The Board of Directors,
Jet Freight Logistics Limited.

We have reviewed the accompanying statement of unaudited financial results of Jet Freight Logistics 
Limited for the quarter ended December 31, 2023, and for the year-to-date period from April 1, 2023
to December 31, 2023
been approved by the Board of Directors. Our responsibility is to issue a report on these financial 
statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

te of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are free 
of material misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provides less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to the attention that causes us to believe 
that the accompanying statement of unaudited financial results prepared in accordance with 
applicable Indian Accounting Standards and other recognized accounting practices and policies, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement.

Our conclusion on the Statement is not modified in respect of the above matter.

For S C Mehra & Associates LLP
Chartered Accountants 
FRN 106156W

CA S C Mehra
Partner
M No: 39730

UDIN: 24039730BKAOKX7313
Place: Mumbai 
Date: 12.02.2024







-to-
date financial results of the Company Pursuant to Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015.

To,
The Board of Directors,
Jet Freight Logistics Limited.

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results 
of Jet Freight Logistics Ltd. es (the Parent and its subsidiaries 

comprehensive income/loss of its associates and joint ventures for the quarter ended 
December 31, 2023, and for the year-to-date period from April 1, 2023 to December 31, 2023

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

2. This Statement, 

accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 
We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following 100% Subsidiaries: 
Jet Freight Logistics FZCO (from 01-10-2023 till 31-10-2023) (liquidated on 31-10-2023)
Jet Freight Express Private Limited
Jet Freight Logistics BV.
Jet Freight Logistics Inc.



5. Jet Freight Logistics FZCO Liquidated on 31.10.2023 and capital gain on liquidation is included in 
statement of profit and loss.

6. The Statement includes the results of the following Entity: 
Vank Global Services Private Limited. (51% holding)

7. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of the branch auditors and other 
auditors referred to in paragraph 7 below, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

8. Our conclusion is not modified in respect of this matter. 

9. The consolidated unaudited financial results includes the interim financial statements/ 
financial information/ financial results as considered in the consolidated unaudited financial 
results of Followings:

9.1 Jet Freight Logistics FZCO, Dubai (100% subsidiary) (Liquidated on 31-10-2023)
which have not been reviewed/audited by their auditors, whose interim financial 
statements/ financial information/ financial results reflect total assets of Rs. NIL as at 
December 31, 2023 and total revenue of Rs.NIL and Rs. 71,60,483/- total net (Loss) of 
Rs.4,57,000/- and Rs.44,37,852/- and total comprehensive ( Loss) of Rs.1,72,000/- and 
Rs 38,33,503/- for the period from 01-10-2023to 31-10-20233 (ie. Date of Liquidation) 
respectively, and cash flows (net) of Rs.-2,74,29,000/- for the period from 01.10.2023  
to 31.10.2013.

9.2 Jet Freight Express Private Limited, Mumbai (India) (100% Subsidiary) which have 
not been reviewed/audited by their auditors, whose interim financial statements/ 
financial information/ financial results reflect total assets of Rs.94,67,319/- as at 
December 31, 2023 and total revenue of Rs.29,84,244/- and 77,62,347/- total Net (Loss)
of Rs.8,99,295/- and Rs. 1,50,880/- and total comprehensive (Loss) of Rs.8,95,557/-
and Rs. 1,35,927/- for the quarter ended December 31, 2023 and for the period from 
01.04.2023 to 31.12.2023, respectively, and cash flows (net) of Rs. -3,57,723/- for the 
period from 01.10.2023  to 31.12.2023.

9.3 Jet Freight Logistics BV, Rotterdam (Netherlands) (100% Subsidiary) which have not 
been reviewed/audited by their auditors, whose interim financial statements/ 
financial information/ financial results reflect total assets of Rs. 1,46,799 as at 
December 31, 2023 and total revenue of Rs. Nil total net Profit of Rs. Nil and total 



comprehensive income of Rs. Nil for the quarter ended December 31, 2023 and for the 
period from 01.04.2023 to 31.12.2023, respectively, and cash flows (net) of Rs. Nil for 
the period from 01.10.2023 to 31.12.2023.

9.4 Jet Logistics Inc, USA (100% Subsidiary) which have not been reviewed/audited by 
their auditors, whose interim financial statements/ financial information/ financial 
results reflect total assets of Rs. 15,21,815 as at September 30, 2023 and total revenue 
of Rs. Nil total net Profit of Rs. Nil and total comprehensive income of Rs. Nil for the 
quarter ended December 31, 2023 and for the period from 01.04.2023 to 31.12.2023, 
respectively, and cash flows (net) of Rs. Nil for the period from 01.10.2023 to 
31.12.2023.

9.5 Vank Global Services Pvt Ltd, Mumbai (51% Subsidiary) which have not been 
reviewed/audited by their auditors, whose interim financial statements/ financial 
information/ financial results reflect total assets of Rs. 1,61,84,734/- as at December
31, 2023 and total revenue of Rs.1,90,89,735/- and 4,66,06,122/- total Net Profit of 
Rs.9,350/- and Rs. 5,16,659/- and total comprehensive Profit of Rs 9,350/- and Rs. 
5,16,659/- for the quarter ended December 31, 2023 and for the period from 01.04.2023
to 31.12.2023, respectively, and cash flows (net) of Rs. -1,87,929/- for the period from 
01.10.2023  to 31.12.2023.

9.6 Since there is no joint venture, hence the consolidated unaudited financial results do 
not include in any Joint Venture.

According to the information and explanations given to us by the Management, these 
interim financial statements / financial information / financial results are not material to 
the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For S C Mehra & Associates LLP
Chartered Accountants 
FRN 106156W

CA Suresh C Mehra
Partner
M No: 039730
UDIN: 24039730BKAOKY3025
Place: Mumbai 
Date: 12.02.2024
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