NIWAS SPINNING MILLS LTD

CIN: LI17110PN1984PLC032702
Regd. Office : 406-A, West Manpalwar Peth, Solapur - 413 002
Email: niwas_mili@redilimail.com

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2018 Do Lacs
T, : Quarter Quarter Quarter | Year to date | Year to date Vony Eude;i
ended on ended on ended on | figurcs as on | figures as on 31.03.2018
30.09.18 30.06.2018 30.09.17 | 30.092018 | 30.09.2017
. Unaudited Uaudited | Unaudited | Unaudited | Unsudited |  Audited et
b IRevenue from operations 16.06 6.50) 11.45 2256 139.77 15930 L
o Jothec imains 184 0.85 3.02 2.7 302 104,53 i
| Total Revenuc (1+11) 17.90 7.39 12.47 25.29 142.79 264.13
IV, |Fxpenses
Cost of Matenals consumed 24.26 10,74 250 3500 58.74 64.15
Purchases of Stock-in-Trade 0.00 0.00 0.00 0.00 0.00 84| g
Chaniges in inventories of fimished goads 0.00 0.00 0.00 1 0.00 0.00 1.34] rae
Employee berefits expense 1.31 1.21 1.23 252 453 7.23
[}cprccn.mnn (u}J.aanr]uu(y” cxpense 4.22 3.94 1.75 8.16 26.93 2154
Finance costs 0.00 002 8.76 0.02 8.79 £9.428
Other expenses 12.23 7.13 4.88 15.36 34.60 259.40
Total expenses 4202 23.04 19.12 65.06 133.59 445.10
V. [Profit before exceptional items and tax (111-1V) -24.12 -15.65 -4.65 -39.77 9.20 -184.97
VL |Exceptional items 0.00 000 -296.05 0.00 -296.05 -296.05
VIl [Profit/(lass) hefore tax ( Vv .24.12 -15.65 -300.70 -39.77 -286.85 -481.02
VIt |Tax expense .
(1) Current tax 0.00 0.00 0.00 0.00 0.00 0.00
(2) Excess Provision for tax in earljer year written off 0.00 0.00 0.00 0.00 0.00 0.00
(3) Deferred 1ax 0.00 000 0.00 0.00 0.00 0.00
IX |Profit/Ulossifor the period from continuing operation (JI-
Vil -24.12 -15.65 -300.70 -39.77 -286.85 -481.02
X |Profit/{Loss) from discontinued operations 0.00 0.00 0.00 0.00 0.00 000
X1 {Tax expense of discontinued operations 0.00 0.00 0.60 0.00 0.00 0.00
XIl IProfitiloss) from discontinued operation (X-X1) 0.00 0.00 0.00 000 0.00 0.00
X {Profittloss) for the period (IX+X11) -2a.12 ~15.65 -300.70 -39.77 <286.85 -431.02
XIV  |Other Comprehensive Income -
A1) ltem that will not be reclassified to profit or loss 0.00 0.00 0.00 000 0.00 0.00
(11} Income 1ax relating to item that will not be reclassified to
profit or loss 0.00 0.00] 0.00 0.00 0.00 0.00
B(1) Item that will be reclassified 1o profit o loss 0.00 0.00) 0.00 0.00 0.00 0.00
{31) Income tax relating to item that will be reclassified 1o
profit or loss . 000 0.00 0.00 0.00 0.00 Q.00
XV [Total Comprehensiv Income for the period (XHI+XIV) (
Comprising profit (loss) and other Comprehensive Income for
. |the peried ) -24.12 -15.65 -300.70 -39.77 -286.85 -481.02
XVI |Paid-up equity share capital (Equity Share of Rs.10 exch) 1408.93 1408.93 1408.93 1408.93 1408.93 1408.93
XVl {Eamings per equity share {far continued QOperation):
(1) Basic { {G1L (2. i2.06] [EX ;3]
(2) Diluted 15.27) (i (213 o) 13413
XV [Earnings per equity shere (for discontinued Operation)
(1) Basie 0.00 0.00 0.00 0.00 0.00 0.00
(2) Diluted 0.00 0.00 0.00 0.00 0.00 0.00
XIX [Earnings per cquity share (for discontinued & continuing
operations)
(1) Basic -0.17 -0.11 -2.13 -0.28 -2.04 -3.41
{2) Diluted :0.17 -0.11 -2.13 -0.28 204 -3.41

Notes :
(1) The above unaudited financial results for the quarter and half year ended 30th September, 2018 have been prepared by the Company in sccordance with

ist ; isch lation 2015 (as amended) and
tion 33 of SEBI (Listing Obfigations and Disclosure Requirements) Regul v A
::gﬁf Bfg:rd of Darectag at mges: meeting he'd on 30/10/2018. The Statulory Auditors of the Company has carried out a Limited Review of the above financia

b C th the Companies (Indian Accounting Standa
2) The Company has prepared the financral results in accordance wi
écim,':ames ( Indian Accaunting Standards) {Amendment) Rules 2016 as prescribed under Section 133 of the C
issued thare under and the ather accounting principles generally accepted In India,

(3) The format for un-audited quarterly results as prescribed in SEBY's Circular CIRICFDICMD/15/2015 dated 30th November, 2015 has been modified lo comply with
reéuiemcﬂts of SEBI's circular datha 5th July 2016, Ind AS and Scnedule i (Division il) to the Companies Act, 2013 applicable to companies that are required to

comply with Ind AS '
(4) Previous year/quarter figures have been regrouped/rearranged wherever necessary.

(5)The Company operates only in one segment i ¢. Textile

VR Jaju
Director

Date . October 30, 2018
DIN : 00081475

Place:  Solapur

were reviewed by the Audit Committee and approved

rds) Rules, 2015 (Ind AS) as amended by the
ompanies Act, 2013 read with the relevent rules .

For and on behalf of the Board of

| results.
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NIWAS SPINNING MILLS LIMITED
Statement of Assets and Liabilities

for the half year for the half year
Particulars ended ended
- 30.09.2018 30.09.2017
A EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share capital 1408.94 1408.94
(b) Reserves and surplus 2877.07 -2643.28
(c) Money received against share warrants 0.00 0.00
Sub-total - Shareholders' funds -1468.13 -1234.34
2. Sha_rc application money pending allotment 0.00 0.00
3. Minority interest * 0.00 0.00
4. Non-current liabilities
(a) Long-term bnrrowings 0.00 22.17
(b) Deferred tax liabilities (net) 0.00 0.00
(¢) Other long-term liabilitjes 0.00 0.00
(d) Long-term provisions 9.65 9.46
Sub-total - Non-current liabilities 9.65 36.63
5. Current liabilities
(a) Short-term borrowings 175.57 38.66
(b) Trade payables - 546.78 850.49
(¢ )Other current liabilities 985.69 967.14
(d) Short-term provisions 23.35 1025
Sub-total - Current liabilities 1731.39 1866.54
TOTAL - EQUITY AND LIABILITIES 27291 668.83
B ASSETS
1. Non-current assets
(a) Fixed assets 105.39 356.43
(b) Goodwill on consolidation * 0.00 0.00
(c) Non-current investments 0.18 0.18
(d) Deferred tax assets (net) 0.00 0.00
(e) Long-term loans and advances 0.00 0.00
(f)  Other non-current assels 50.27 0.00
Sub-total - Non-current assets 155.84 356.61
2 Current assets
(a) Current investments . 0.00
(b) Inventories 29.45
(c) Trade receivables 18.64
(d) Cash and cash equivalents 8.68
(e) Short-term loans and advances 40.25
(f) Other current assets 20.05
Sub-total - Current assets 117.07
Total -Assets 272.91

'Applicabic in the case of consolidated statement of assets and Liabilities

A S 26 26
y ; ™ 3 =t

Generated by CamScanner from intsig.com




i

JATIN V. SHAH
Chartered Accountant

261/263. Dr. D. N. Road, 4lh Floor, Fort, Mumbai - 400 001. * Phone: 3294 8140 + Telefax: 2261 0775 * Email: cajatinshahGyahoo com

T

~Auditor’s Report on Annual Financial Results of Ind AS pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,
Board of Directors of
M/s Niwas Spinning Mills Ltd.

We have reviewed the accompanying Statement of Unaudited Financial Results of Niwas Spinning
Mills Limited ("the Company"), for the quarter ended September 30, 2018 ("the Statement"), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligation and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/GZ/ZOlG dated July 5, 2016.

1. This Statement which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS

. 34"), prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued there

under and other accounting principles generally accepted in Indla. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity', issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the aforesaid indian
Accounting Standards and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/ FAC/62/2016

. dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

Jati {
Chartered Acco
M No: 103858

Place: Mumbai
Date: 30 Oct,2018
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